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WICKWIRE SPENCER STEEL

CORPORATION
First Preferred Stock 8

Cumulative
Price 90 and accrued dividend

Thri company, as successor
to the business of the Wickwire
Steel Company and the Clinton-Wrig-

Wire Company, is in
reality a union of the business
which converts iron into steel
rods with the business which
converts steel rods into wire

roducts. The comnanv is a
larce and important industry in
istelf. Its products ere well
known and in demand. Its se-

curities will fn our opinion
occupy a strong investment po-
sition.
Send for Circular 6, which
describes this issue in detail

. H. Rollins & Sons
1421 Chestnut St., Philadelphia

Boston New York Buffalo
Albany Chicago San Francisco

io-Yea- r7 Convertible
Debenture Bonds
Issued by a corpora-
tion which is the larg-
est single producer of
raw sugar in the world
and has no bonded
debt other than these
debenture bonds. Net
tangible assets as of
September 30, 1919,
were about three
times the total issue
of debentures. Net
earnings for past four
years averaged S.71
times annual interest
charges. These deben-
tures are convertible
on and after January
1, 1922, into common
titock.

Send for circular

Hemphill, Noyes & Co.
Members New York Stock Exchange

Tranklin Bk. Bldg., Philadelphia
Wyy York Boston 'Scranton

Ml

inkiUMX

V
'T2UY bonds when prices

are low and the yield is
high.
We have an interesting word
about this situation.
Will you hear M

Baker, Ayling & Young
Land Title Bldg.

Boston Philadelphia

Willys Corporation
8 Convertible First Pre-
ferred continues, in our
opinion, to be the most
attractive Preferred Stock
on the market.

r Auk Tin Whii

Frederick Peirce & Co
1421 Chestnut St., Phila.

Safe Investing is merrlya matterofknowing where to buy your bonds

LIBERTY
BONDS

;$5o, $ioo, $1000
Bought Sold

Recommended for Investment

Newburger, Henderson & Loeb
BANKKRS

1410 CHESTNUT STREET
Members N. Y. & Folia. Stock Ex.changes

BARGAIN DAYS IN BONDS

Railroad Issues at the Lowest in
Fifty Yean

Let Ut Submit Offering!

EDWARD V. KANE & CO.
Morris Building

Phila. Electric 6s, 1922
Perina. Water & Pr. 5s. 1940
Cons. Cities Trac. Lt. & Pr. 5 s,

1962
Huntingdon Broadtop 5s, 1925

Mowiio.
Lse'stSlMiand Title Bldg.UwM

'Illinois Central Traction Company 0,
Pcnn-Mar- y KUsrl company
nrtitvn i
Fbllaaelpnia
Indianapolis.
union TTatM

' fenitliaflMlWlllit
OaotkIa

l

'

S

1UJ.1
1st fis. lllJI

!oal A. Coke fin, 104 i
tf.leetno tympany tts, Wi'i

True. & Termini! , 19SJ
in co. or miiauriimiu 4i, ntvj
Northern Triut(on A. 1IH

Itallwur Power Co. Kef. n. 1051
Jones & Lauxhlln hteel Company A 1MB
VMintclyanla Coal i. Coke Co. r, 1040
Freeport Gas Company 1st Mitre. An, 103.'

Sainuel K. Phillips & Co.
Members rhllailrlnhla Stork Kirbunce

601 CHKsTOCT hT.

ISxpert reparation and Kevin of

INCOME TAX RETURNS
i." faorporatlone. partnerships. Individuals, etc.

"6rexjertfl formerly connected wltbU a Govt.

Corporation Tax service Co.
SOS Real Kstate Trust Bide.

Phone; Filbert 0346 or Baoe MIT

Phila. Suburban G. & E. Co.
Jit & Rtfnndipt 5 F. & A, 1960

REED A. MORGAN & CO.
WK8T FNtl TnilHT HIIILTlI.N'a

Wsffibers of the Phila. Stock Enchanse

:"v

SALESMAN
iralned ana prolnttl?e real rtfats

a. WIN And a proHtahle connection
wl'h niy effloei all answers

'iliBprT " U BIT, leaser

STOCKS BREAK VIOLENTLY
UNDER HEA VY LIQUIDATION

Utter Collapse of Exchange and Inability llo Renew Loans

New York, l'cb. 1. Inability of tho
traders to renew loans was largely re-

sponsible for the further backset in the
stock market tndu). Pronounced nerv-
ousness was displayed all throughout
the morning, which tmqucstionubb wa
Intensified by the auitc collapse of
the foreign exchange markets. There
wus to be found in many parts of the
libt convincing evidence of enforird
liquidation, which undoubtedly was

b. the nubility to strengthen
impaired marginal accounts

It was reported during the morning
that the banks had provided funds to
meet Wall street's credit requirements.
Eidcutlj this did not itjiplj to specu-
lative operations, in which, us stated,
considerable involuntary liquidation was
observed Much of this came from
houses with western wire connections.
There was also considerable pool liqui-
dation in the higher-price- d industrial
speculative specialties, reflecting the
difficulties being experienced bv these
interests in obtaining their financial

outside of what was
indicated by the high rates for money
in the last two days.

With the downward plunge of prices
there was marked expansion in the vol-
ume of the dealings whicli indicated the
widespread character of the liquidating
movement Transactions to noon ap-
proached 800.000 shares, almost double
the recent turnover for a full day.

There was little discrimination in
the selling movement, although the
weakest spots were found in the in-

dustrial division, vet the investment
rails and other stable dividend puving
issues also felt the force of the move-

ment as well as did all classes of bonds.
Before noon losses of 1 to over 10 points
had been recorded from last night's
closing quotations. About the onlj
support encountered was desultory cov-

ering of shorts.

SECURITY PIES

ARE

Disturbing Influences

accommodations,

SLAUGHTERED

Developments in the News' Cist

Provoked Widespread

Demoralization

COLLAPSE IN EXCHANGE

New Yorlt, Feb. 1. --The New l'ork
Evening Sun's closing financial revicvr

totlay sajs:
Real liquidation and in volume took

place in today's stock market as a verj
logical result of the undue emphasis

put on the character of the moderate
selling jesterday, accelerated by several
unpropitious developments in the news
gist of the day, notably the report that
Great Britain was not only shutting
down on her importations of cotton, but
was turning back shipments.

This, while not official and probablv
true only with respect to individual
cases, caused visions of a backing up in
our exporth of commodities in general,
which suggested a break in prices on
this side of the Atlantic.

The further demoralization in the
foreign txchanges, the violent move-
ment downward carrying bight drafts on
London to below ?3.20, served to in-

crease confusion at a time when monej
rates were held at 14 and IS per ctnt
tn .nil lunna nnil H npp wnr for time
accommodations with bids for the latter'
reported as high as 10 per cent.

It was not surprising, therefore, that
there should be an accumulation of
selling orders ut the opening of the
stock exchange which brought initial
declines of 1 to 3 points. There fol

lowed a. brief and indifferent rally,
which was but the prelude to au active
and widespread wicrihce of stock hold-

ings at los5es ranging from 3 to 8 and 9
points, among the industrial issue. Xor
w tre the railroad shires immune. Cana

'dian Paeihc reached between S and 0
pointi. Heading and Soutlurn Paiillc

jnearh 1 points and others in that list
1 to 2 points.

United Stales Stecl got down dose
to par shortlv uftir inidduv. Crucible
Steel and others among the hichcr-r,,.,,- !

innlts like General Motor. Me- -

iciu PUroleura and Texas Co., were
hcavilj pressed down. All the motors
and oils, in fact, led in the decline.
The toppers w ere more restrained. The
sugars, tobaccos and marines, as well
as most ot tne leuuiuK uirarauv
descriptions, showed some resistance,
but it was feeble ut best

A stiffening tendenc.v wns noted ut
the elose of the first hour of the uft

which was uuite general vet not
vcrv convincing. Large shipments of
gold, further sensational advnnce m
the price of silver and gold in London,
the fact that London bankers and the
government exchequer orai i lis have
found it necessary to got together to

consider the liuancial and exchange
situation, .ill eontnbuted to the utmost
confusion of m utiment

FURTHER DROP IN STERLING

Demoralized Market Makes Impossi-

ble Even Approximate Prices
New York, Feb 4 There was a

teueral impnssion in foreign exchange
cinles that the market in all proba-
bility will experience a further sttbaek
during tun uiv DecauM- i '"")offerings of bills wliich were in evidence,
and the obvious fact of the conference
held in London jetirdav bitvveen some
of the leading British officials with re-

spect to the exchange situation
uvving to mo nenioruiiwu siuu- ui

exchange dealers said it was
impossible to give even an approximate
market for the majoritv of the ex
changes al present

Sterling cheeks experienced a further
sharp break, being quoted at iiM;
and cables at I! 2(('i,' a derline of seven
cents from last uight's closing. There
also w'as a sharp decline in franc cheeks
to 1 1 R0 nnd eablis to 1 J.7S, a loss of
from .'JO to M centimes. Marks were
10'.

Rates experienced a further sharp de-

cline about midday todaj, when demand
sterling touched 3 10 Vi and cables 3 20
representing u loss from the opening of
eight cents. French checks also tie.
clined furthir to 15.14 and cables to
15 16

Klsewhere throughout the list pro-
portionate losses were sustained, lire
checks being down to 10 8,5 and cables
to 10, whild pesetas checks were 17.20
and cables 17 30 Marks were l.Ol,

About midafternoou there was a
sharp rally in sterling and French ex-
change Sterling bills sold up as high
as 3 32Ms. but later reacted to 3.24 for
checks and 3 23 for cables. The mar-
ket for franc billR was u mixed one,
raiding from 15 17 to 1 1 .10 and later
touching 14.b2 for checks and 11. SO for
cables, j&

Signs ut the outset pointed to a con-

tinuation of the recent unscttlcment.
While opening was unsettled, the mar-

ket seemed to show a little more re-

sistance, and before the end of the first
fifteen minutes n rallying disposition
was in evidence and n fair recovery was
made all along the line. These rallies,
however, were canceled before 11
o'clock, when foreign exchanges dropped
to lowir records and heavier selling re-

sulted
The utter collapse of the foreign ex-

change market was partlv due to the
unconfirmed reports that England would
stop imports of cotton. This, at the
same time, provoked 11 violent selling
movem-n- t in the cotton market The
collupsc of the latter market precipitated
n fresh outburst of liquidation in stocks
in older to protect the impaired holding"
of cotton.

Another drop in exchange at midday
and announcement thut the government
would call deposits to meet pavmeuts
gavo the maiket another severe setback
in the afternoon. Losses ranged from
3 to 17 points, General Motors, Cruci-
ble Steel, high priced, i!N and Canadian
Paeihc featuring the reaction.

The report of calling of funds bv the
government and n further advance in
the call rate to 20 per cent leopened
the flood gates of liquidation in the
earlj part of the afternoon. There was
pructicallj no support at this juuctuie,
declines of 1 to - points oeeuning be-

tween sales The tuidiug was the jjig-es- t
uud most varied of anv session thus

far tins j ear, about 1,105,000 shares
changing hands bv li o'clock, at
which hour the market was the weak-
est

Stocks i allied fitfully when exchange
on London teiupoiarilv lceoveicd pint
of its lo, but puces leceivcd another
rcversul on call mone 's rise to 2.1 per
cent. The clo-in- g was weak.

Philadelphia Stoclts

Net
lllirh Clnp chse

Sir. Am strs. hi i. ii'nj :vn. i
til Am Gas. ."Us "l !"1 VI

." Am Itv p (10 (p0 IjO . .

50 tAnacon 57 Js "Vs "'Vs Va

100 Hnll .1 G 4!) I') I'l 1
12 Cam Iron 10 10 10 . .

'.ISO LI Stor.llTi 20'j12J t'&
L'OGen Asp.lOS His IDS
'dfJt P fVm Til!

4200 Lk S Cor 20
J S3 Lch Nav 03
352 Lch Val. 43s

33 Penn Ccn
Light... 13

703 Pa K It. 41
10 Pa Salt. 70
CO Phila Co

urn pf. 34
r7S I'lnl Elce 2.V.,

1544 P R T tc 2."j
1110 Ton Bel. 2C.

20 Ton Miu. 2"s
205 fn Trac 34
050 IT G I... 5 J

1

IS
02
12

43
11U
70

34
25
21",

--'h
2's

34
5'il

1L4--
IS 1 i
02 V
12 1

43 ,
II Ts
70 ys

34 1
25 . .

22j
2i y
2..34 y.

.ii100 tU S Stl.l02'. 10074 lOOTi 1

Total sales. 12 3S4 (.hares, compared with
15 109 hharex jesicrday Thus far thisweek 31,697 shares bame period last week17.43S .

tNet chance mdn bv comparison with lastsala on Sevr lork stock Exchange
SalCH In llONDS, Net
oWn Hlsh Low CloE0 cn- Am G &.

Dice 5s. . SI SO SO 2
5 Bald Loco

1st 5s .... 00 OS OS 1

5i niec &. Peo
Tr 4s ... 00 02 02 1

7 Lit Sup inc
5s 50 5S 5S . .

1 Lch Nav
cons 4'.s SO SO 0 . .

1 Lch Val (Is 100 100 100 ' V.
2 Lib Bonds

1th 4iis. 00 01 SO 10 00 04 .30
5 Vic 4is... 07.S0 07 SO 07.S0 .34
2 Pa gen 5s. 1)0 00 DO ..
3 Phila Elec

1st 5s ... 90'- - 00 OOV- -r- '
llPB&.V4s UG--

'i )0i.. 0UV: "

Bonds J17RO0, compared with 30 jnoscsterdiy Thus far this week JUi sou
Same period last week, $sl 330

SECURITIES AT AUCTION
The follow inff ppcurltl" wrrj (sold

auction toduy by llarnes &. Lofland
S TOCKS

Shares
li J'enn .N'mlon.il Bank 2ls'J i'enn National Hank -- HSU
3S Penn National Hank 2'J8

700 VVashUieton Mlnlns and Mllllnt,
c" Lot J3

fiO Montsomert and Neches Illstr Oil
Co of Alabama Lot $1

20 Nw .lprac stMl nmf r.r.t ti
COO Union Oil. Gas and Ilellnlns Co

(Phoenix, Arizona) 10 American
Unance and Securities Co 100
Pennsylvania and Texas Oil Cb
(Delav, ,re) 110 Merchints and
Traders Oil Co (Marietta
Ohio) . Lot -400 liermtngham Ueaumont oil andTrantportatlon Co of nirmlng
ham Ala 1VO Ohio Loneoildat
id Crudu Oil Co 1000 Inde-pendence Oil Co .100 Duckese
Oil and Oas Co (lJhoentx

rlsotia) i .southern Extracting
Co (Illinois) Lot IIIftHtnk of .North America 300V.

S3 Continental I.qult.iblt rillo and
Trust Co . . 102W

11 TennoHanla Company for Innur
ance on Lives and Grantine An-
nuities C80H

3 Pennsylvania Company for Insur-
ant es on Lives and Granting An
nuliles . nfio

2V Northern Truft Co r.00
1 Philadelphia Trust Co , . , tils
.' Phllidelphla 'I rust Co .. (114
T PhllndelphU Truit f o . . (Ill
fl Philadelphia Trust Co Ooa

lit ExceUlor Trust (o (13
V lllttenhouse Trust Co .

Ki Trust Co .. . 1 ta4
i"t Philadelphia Co for Guaranteeing

Mnrtsra ;es 110
"iO Pm pies lrust Co l"ih

50 J rights to subscribe to Mechan-
ics Insurance Co . . uW

1B(1 rli.hu 10 subscribe to Alliance In- -
surtneo o . fi1

2 3 rights to subscribe to Alliance In
surarun Co R1- -.

ro PnnsianiA Hallroad Co
11 Lhlh Valley Hlhroad Co com
10 IehlBh Valley llallroad Co
SL'hlah Valley Coal Hiles Co

15 Little tchuilklll Navleatlon. llall-
road and Coal Co . ....

HGNDb
J1OO0 American Finance and hecurl

40H

ties Co (1 per cent iot ?3
1000 Indiana, Columbus and Kasurn

Traction Co 5 per cent t.en
era) an I refunding mortaabe.
due llPJIl 2S

1000 ride Water Power Co 5 per
cent llrst mortgage duo 11M0 73U

700 Newport News and Hampton
Hallway, Gas and l'leclrlc
Co, 5 per tent first and

mortgai,e due 1011 (iH4
1000 Midland Vally Jlillway Co iper cent first mortgage due

1913 , . 7J1
1000 Public Servlc Newark Terminal

HAllway Co 5 pr cent llrst
mortgage due 10 Sf4

1000 Aim r Han Gas and Llectrlo Co ,
0 rer cent collateral trust
mortgage due .'007 . SO

1000 n Gaa and I.leitrli. Co
5 per cent collateral tru&i
mortgage duo 2007 70V

1000 Lynchburg Water Power Co r
per cent first mortgage, sink
ing fund coupons January
and July due 10 12 78);

lOOOItoanoko Traction and Light Co
5 per cent first mortgage
collateral trust coupons
Pebruary and August, due
1058 ... 70

13000 Monttomery Transit Co 0 per
tent flrst ani refunding mort-
gage due 104H . Lot .".0

GOVERNMENT BONDS

Panama cou .
Panama reg 2

Panama cou 2s
Panama reg-- 2a
Panama cou 3b,

'anama. rev on

1,
I ....,.

Philippine 4 11)14
Philippine 4 13V
Philippine. 4a. 11130
U H cou 2.
V a Oovt res ;.

1034
1038

I01K
1018
1&61
111(11

Oovt 1030

li
,

h

(

l

Did
.100
.100
.100

100
, 88
, ss
. so

1)0
so

at

Jl

l

HO'I

Atkcd
101
101
101
101

no
oo

"i
m
95

...100(4 till
11)30, ..,,,,..,i(KH4 101

I RTnnr xrrtrr nmrmr nirsw 1 A TVTiTlC TT A TVTC? A MTI (ToWC,
I WJC.W I ukis a 1 uus. jEvun.vc i iwmj 1 i

Sales
000
100

1200
400

7000
000
W0

1300
1000

11000
300

6000
100

1200
f7D0

X00
1MI1
naoo

430
14000

200
JA0O

200
7700

400
AG09

3200
100
100

ssoo
too

1200
3)00

.too
1S00

800
18000
25000

200
1.130
1100
000O

100
800

1S00
100
100
100

1700
100
100
200
300
100
100

800
900
100

100
200

S00
500
400
300
300

100

100
700

S00
100

400
2000

COO

500
700
200
200
100

100
100

100 .

300

800
200
900
400
400
400
200

400

GOO

200
100
200
700
500
70fl

100

800

2000

100

100
400

400

100
1100

300
3500

800

100
700
100

too

400
100

1600
2110

400
100

5000
200

JS soo
770U

401)

In
.. Atnanee uumely .... 40
6 Advance Rumely pf . . 70
0 Rubber

.. Alaska .. IH
Alaska-Junea- u O

. . Chalmers is
8
8 AmUeet Sugar
8 Am Magneto... 118

.. Am fil
7 Am pf

13 Am Car & 134
7 Am Car & pf . . .110)4
4 Am Oil

SO Am Druggist ....
6 Am Express 1)9

AmH'do & Leather... 24
1 AmHIdo & pf..H3tf
4 Amlco 44
0 AmJnternttt .
1 Franco Engine 14
3 Am Linseed 82 U
7 Am Linseed pf 07
0 Am Loeomotle ... .

.. Am & .. .

.. Am & Commerce. 21
4 Am & ....
IS Am Seo A 82
8 Am
3 Am Foundries ..41)4
7 Am Fdrles of ..
7

10
7
8

20
5
7
7

AmSugar ..
Am Sumatra ....
Am Sumatra 90 3i
Am Tel & Tel
Am Tobacco 2X0

Am Seo 03
Am Woolen
Am Woolen pf

. Am Writing Paper pf . 62
Am & Sm . 17)
Anaconda Copper . . 7'b

li )4
Realization .... 4)4

. ..
0 1st pf . 70
7 2d. pf . 71
6 Associated OH ..
C & S F......
J & S r 77?

AtUnt 1 & Alt . 0'A
7

10
Atlantic ..
Atl & W 1 S S..
Atl & W I & S pf 07

uto C tern ctfs
3.50 Baldwin Locomotive .UtTa

200

4.190

35000

2100

1100
1500

1100
1200

iooo
4700

7100

1500

1800
1000
2100
2S0O

420(1

3500

5000
1200

1500

3100
12S30

4400

3200

1700

1100
4100
1000

1100
10700

4000

2100
l.tOO

1700

ISOO

2200

14030
7000

8100
moo

A000

2500

Dlv.

AJax 77(4
Gold Mlnea

M.. lj'a
AHIb
Am Agrlo Chem 8ft

8814
Bosch

Can
Can 07J4

Fdy
pMy

Cotton 4715
Sn 1314

Leath

Corp 10SJ4
Am-L- i

94(4
Malt Grain 34J4
Ship
Smelt Kof GSM
Smelt
Snuff 100(4
Steel
Steel OJM

Ref .13051
Tob 83)4
Tob pf..

90)4

Tob temp ctfs
139?4
102)4

Zlno Lead

Ann Arbor
Assets
Asso Dry Goods slU
Asso Dry Gds
Asso Dtv Gda

..11C
Atch Top SI'i
Atch Top pf..

Blrni
Coast Line 8S?4

Gulf 187)4
Gulf

balea 14)4
100000

Baltimore & Ohio .... 31 )j
4 Baltimore & Ohio pf.. 44)4
8 Barrett 124

Batoptlai Mining . 1 '
Bethlehem Motors ... 20)4
Bethlehem Steel .... 91 Ta

8 Bethlehem Stl 8 pf. 113)4
6 Bethlehem Steel B... 92!s

High Low

. Bklj-- R.ipld Transit. 12J'a
Bkln R T ctf of dep 8',

0 Brooklyn Union Gaa . 50
4 Bruns Term & It R Js

10 Burns Bros 9S
7 Burns Bros pf . 100

.50 Butto Copper &. Zlno 9
Butta & Superior Cop. 243a
Buttcrlck 21
Caddo Central O & R. 21 'i

0 California Packing ... 81 )4
California Petroleum . 30)4

7 California Petrol pf 71

2 Calumet & Ari7onn . 02
10 Canadian Pac'flci 120

5 Central Leather .... b84
4 Certaln-tee- d Prod . . 53
4 Cerro do Pasco' Cop. 53
8 Chandler Motors ... .150)4
4 Chesapeake & Ohio .. 51 4

Chi Rock Isl & Pac . . 2B(8
5 Chi R 1 & Pac G pf . 50)i
7 Chi R I & Pac 7 pf . C0K?

7 Chi & Northwestern. h3'4
Chicago t5 1 Western 8

S Chi Gt Western pf . . 23
.. Chi Mil & St Paul ... 35)4
.. Chi Mil & St Paul pf. 51?,
. chiles Copper 17J
3 Chlno Copper 30)4
8 Cluett Peabody .... 91H
7 Cluett Peabody pf . .101

. Coca-Col- a 30)4
3 Colorado Fuel & Iron. 38J8

Colo & Southern . . .21
1 Col Graphophone 45 )J
H Columb Gaa & Uleo . 60
4 Comp-Ta- b Record . . 50 ?4
1 Continental Candy ... la
7 Continental Can .... 80)4
7 Cont Can pf 102

.. Con Interstate Cal M. 18)4
7 Consolidated Gas . 7834
3 Consolidated Textile . 28
7 Consolidated Cigar . 00)4
7 Con Cigar pf . 81

Corn Products Ref .. 81 1'

12 Crucible Steel 210?,
7 Cruclblo Steel pf ... )4

Cuba Cana Sugar ... 40)4
7 Cuba Cane Sugar pf . 81 74

8 Delaware &. Hudson.. 92
10 Del Lack 41 Western. v160

Denver & Rio Grande 7)4
. Denver & Rio G pf... 12)4

1 'Dome Mine 12)i
3 r.lk Horn Coal 2.1)4
5 L"ndlcott-Johnso- n ...121)4
7 Hdnlcott-Johnso- n pf..l01

F.rlo l2'2
i:rlo 1st pf .. . 1

8 Pamoui Players-- L 77 '4
3 Freeport Teias . 20

Fisk Rubber . 40'4
--. Gaston Wms & Wig . I OH

General Cigar . . G8'8
8 General Electrla . .101)4

13 General Motors . . .29214
6 General Motors deb 78
6 Goodrich B V 7'!
7 Goodrich B F pf . 04?4

Gray & DavlB . . 39
4 Gt Northern Ore ctfs. 17),
7 Great Northern pf . . 70)4

Greene Cananea Con . .1.1)2

Gulf States Steel .. . 71)4
5 llartman Corp .... 97
4 Haskell & Barker Car 57)'8

Hupp Motoi Car . tVi
7 Illinois Central . 8T,8
0 Inspiration Con Cop 54

Interboro Con Corp . 35
Inter Con Corp pf ll'A
Int Agrlcul Corp . 18)4
Int Agrlcul Corp pf 77?a

0 Int Harvester ....122M
(nt Mer Marino .... 35)4

fl Int Mer Marino pf . 91
7 Int Mot Tr lbt pf . 178

International Nickel . 22?
International Paper .. 7S'a

r. Internat Haper pf . 70
0 International Salt 70

Iron Products Corp . . 4034
7 Jewel lea pf .... 11)4

Kan C'ty Southern . 15)4
1 KansM City So pf .. 45),
1 Kelly Spg Tiro .. . .137)4
8 Kelly-Sp- g T 8 pf.. 101)4
2 Kenrecott Copper .. 39)4

1 .10 Kejstono Tire &. Rub . 33'i
Kelsey Wheel ... . 73

0 Lackawanna Steel ... 0!4
Lea Rubber & Tlra . 31)4

000 3.50 Lehigh Valley ... a

MONEY-LENDIN- RATES
M.W 'N OltK Money on cull opened

todaj at 1 1 per cent for lending and
renewing.

Time motif y wns firm today und
scurte. It was reported that

10 per cent had been bid for thirty-da- y

monej. Nominal rates for monej rang-
ing from sixty to ninety dajs wcro 8
per cent for mixed collateral and 0 per
cent for industrials. Tor longer ma-
turities 81.. per cent was the prevail-
ing rate

Acceptances were quotid ut from G',
to 0 per cent.

'Hie market wus extremely quiet.

PHILADELPHIA Call, 0 percent;
time, (J per cent; commercial paper,
three to six months, tl per cent.

DIVIDENDS DECLARED
Lanston Monotype Machine Co quarterty

Hi per cent, payable February 28 to stock-
holders of record February 18

Hartman Corporation, quarterly tl 75,
payable March 1 tu stock of record I Vbru
ary IS

American Tobacco Co , quarterly 1V4 per
cent on preferred and S per rent on com-
mon. Preferred Is rayb! April 1 to stock
of record February 14. and common Murch
1 to stock of record February 14.
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Today's Net
Close Chge.
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70 - )4
73 - OH
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1J4 ..

44)4- -2
78H-- UH

85 - 314
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131)- 4- 1

116)4 1H
47)4 H
13 J- 4- )4
97)4 W

3V- 4- !4
110 4
414 3)4

1039- 4- 2H
14 - 9

82 - H
97 - 1)4
93 3
34 - 1

20)4 39s
61)- 4- 1H
83 )4

106)4 9s
41 j4- - in
939- 4- Va

12S- 4- 3)4
809- 4- 1J4
90- )- 1)4
93 J- 4- !4

240 !- 4- 0
59)- '- 394

131)- 4- 6)4
10 1 - 2
49'- 4- 34
16)- 4- 1

57)- 4- Js
12)4 - Va

4

19670 134
73 - )4

110 - 3
81 )4 - 15

7794 ',
6)- 4- H

8894 54
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131)4 3?8
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21 3
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7J- 8- '4

21 'A
S -- I

50)4 t)4
17 - 3

3- 5- 1 i

919- 4- 5b
101 - t
30)4
38)- 4- 1

21 J4
429- 4- 5)4
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70 .1)4
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99 )4
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11 - VA
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1233- 4- 494
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18'- 4- Va
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78221 Va - 1 3,
79- - 4
75 - l!4
70
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14H- - J4
45 14
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22400
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100
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Liggett Myers
Liggett Myers pf...l08
Liggett Myers
Loewa

Lorlllard Tobacco..
Loose-Wlle- u Biscuit
Loose-Wile- s

Loulsvllla Nashville
Mackay

Sugar
Manhattan
Manhattan
Martin Parry

....124
Maxwell
Maxwell
Mexican Petroleum
Miami Copper

23600 1.20 Middle
8500

1600

1800

1000
700

300
100
700
800

300
600
200

5
100

100

300
400

300
700

400
600
400
300

10700

300

100

100

15000
2C0

50C

30C
990
10'

500

600

3S390
too
000 '

10003
900

700
100
300
700

400
200
300
200

12500

400

100
10900
4600

400

100

300

300
13100

100

300

800
800
730
100

300
800

390

100

100

300
400

96000

17000

12 &
7 &

.. & rto..i 10)4
. 29
.. Corp

P 158)4

7
7
4

2

.. 5B?4
B . .

& 104)4

Shirt .... 32
suar.

.

May Dept
Motor H

ctfs ....
..188

States Corp
Mldvala Steel ft
Minn & L . .

Minn P & S
Missouri &

& Tex .

Mlbsourl Faclflo . .
Missouri Paelflo' 39
Montana Power 64 J4
Montana . . 98
Mulllns Body
National Acme 3794

3700 .. Nat Aniline & Chem. .
fi National Cloak & S ..

2000

7 NaUlonal Biscuit
. Conduit & Cable. 9
0 & Stamp.
5 National 79
.

1.50 Nevada Con Copper .. 15 'A
New & Mex .. 40 94

2100 10
3100

2.50
3900

1600

1600
3r00
9100

4700
8300

1800

1800
2600

4400

20(0

1200

2000
2600

4300
1000

3

8.70

3S00

1700

57700
3100

3500

7700

3200

4600
9800

3600

C800

1100

7000

5900

1300

1200

20800

3500
10500

1600
22O0O

2700

8900
'000

1000
1200

4000

1300

1800
4500
1500

4700

Tob.

Loft 3l?4

Cos
Man

Elev

Stores

Mot 29)4

23)4

Ord

Kan Tex
Kan

4794
12)4

13)4
31)4

Power

3.50
6294
75)4

1100

5200

4400
1000

Nat
Nat Enam 78)4

Lead
Nat Mex

Tex
New York Brake.
New York Central ... 6894

NeW York Dock 39)4
New York & H.. 37

New York Ont & .. 16)4
Norfolk & Western 9?4
Norfolk & Western
North American
Nova Scotia S & C...
Northern Pacific
Ohio Cities Gas 45

Ontario Silver Mining. 8

Otis Hlevator
Otis Steel M
Okla Prod &
Owens Bottling Mach. Si'A

5 Paclfio Gas & Lleo ... 0
4 Paclfio Development.. 73
1 Paollla Mall 3694
0 Pan-Am- Petrol .... 8U

Pan-Am- er (B)
3 Parish & Bingham .. 40

Penu Seaboard SUel. . SO

3 Pennsylvania R ... 41)4
Peoples Gas Cli'cago..
Peorli & Eastern ... U Va

Pcre Marquette
5 Pere Mara prior . 63)4
3 Philadelphia 37)4

Plerco-Airo- Motoi . . 65 z
Pleico-Arroi- v Mot .102)4
Plerca 183i

8 Plerca l
PIttsbuigh & Va.. 20(4

4 Pitt C C &. L
5 Pittsburgh Coal '8
6 Pittsburgh Coal . . 01

Pond Creek Coal .... 19J4
8 Pressed Steel .... 00
8. Pullman ..113)4
B Puntn, Alegre Sugar .. 84)4
2 Rav Consolidated cop. 20)4
8 Railway Steel Spring. 95)4
4 Reading 7154

Remington T rlt.. M)4
6 Republlo iron & rtcel

Republic Iron & S 10194
4 Renub Motor 'Illicit ..
1

10
7
4
5
3

10

10

43

..

66

8

8

St

1

6

Royal Dutch NY . .
Joseph Lead ....
L Francisco

hi L Fran .

L Southwestern .

St L Southwest
Savago Arms
Saxon Motor
Seaboard Line .
Seaboard Line
Sears-itoebuc- . .

Ariz CopShattuck . .
Sinclair Consol .
Sloss Sheff S & I ...
Southern Paclllo
Southern Railway ..
Southern Railway
Shell Trans Trading.
Stewart Warner
Stpdcbaker
Strombcrg Carb . . . .

Stutz Motor
Superior Steel
Tenn Cop & Chem
Texas

..10394

175a

1394

Texas Full
Texas Paclfio
Third Avenue
Tobacco Products
Tobacco Products pt..l01
Transcontinental 24)4
Transuo Wms Steel.

Union
Union Bag Paper.. 91)4
Union Paclfio
Union Paclfio 67)4
United Alloy Steel
United Drug
United Diug
United Fruit

Investment... 10),
Invest

Fdy.... 19)4
Fdy

Retail Stores.. 81)4

Express 38)4
Products...

Alcohol 100)4
Alcohol

Realty Imp...
Rubber 1354
Rubber ..11394
Smelt Ref.

200 3.50 Smelt

900

100

100

200
100
100
100

too

100

300
300

100

Dlv.

.200

Co

12

10

10

93

64
UK

40
25

20

St new
St St

Mo

tf

,.10254

Utah Copper 72)4
Utah
Vanadium Corp

Chem
Va-C- Chem
Wabasli
Wabash 33)4
Wells Fargo Exp
Western Pacific
Western Pacifia
Wesllnghouso
Westlnghouse 523,

Maryland
Union

Wheeling Erie 11)4
Whita Motor
Wilson
Wllls-Overlau- d 27'4
Willys-Overlan- d 89)4
Woolworth 123)4
Worthlngton Pump 8594
Worth Pump B.... 7194

BUTTER, EGGS AND CHEESE
lork. HUTrEJt

ccipts Creamerv lilKhei
extras, creamery extras

firsts score)

Westing
Western
Western

('I'ic paCKUlK turreni
KGGS Iteuslpts 12,017 Fresh

gathered (xtras firsts SSliSHc
state Pennsylvania nearh western

hennerv whites extras (14Sl7i)t state,
I'cnnsilunla nearbs hennen browns
extras (WclilSc (fathered browns

colors (lrsla extras 'i7J(ili
CHEESi: weak Kecelpts boxes

Htnte whole milk, specials
etorate .lOVac. stato

whoie-mll- k twins specials
mcruco

BANK CLEARINGS
Hank clearings today compared

responding

Phila 81R9 410J4ni
Boston . 278,470
Cllltago 11O014
Baltimore 171,707 lO'JlJi!'

02l,J7o,70.'
J7.38II , . , . .

Trading Quiet Paris Bourse
Paris, Feb. Trading quiet

Bourse todav. Throe ctnt
rentes were quoted francs
centimes; exchange London
francs centimes; cent loan

francs centimes. The dollar
quoted francs centimes.
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NEW YORK COFFEE MARKET
New York, Peb. lHllced

weakness coffee future toduj reflected
nervousness and unsettled ruling

other markets, combined with
conviction that Brazil

unload much crop coffee
possible before crop begins

move, and thut they will receive little
assistance from Europe

akness foreign exchange
considered reflecting upon Ruro-pea- u

buing power, and necessity
curtailing Kuronenn imnorts. which

more likelj felf coffee
more necessary

commodities.
stated today thut Wo were

offered about IVic nearby shipment.
After recent heuvy liquidation,

some traders expressed opinion that
outstanding long interests very

large.

close '
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SELLING PRESSURE AGAINST
RAPID TRANSIT WITHDRAWN
Every Evidence of Recent Liquidation Being for Account 0

Estate of Late A. J. Cassalt

Interest in the local markel nutmullj
centered around Philadelphia Rapid
Transit. There vwis little evidence of
jesterday's liquidating preisurc; on the
control , the stock nppenrcd to enjoy
"trong undcrhlng support an indicated
by the stiiidinesH of the price, which
was made the more noticeable because
of the collapse of the security market in
New York.

The opening was made ut 22, uguinst
jestcrda.v's low record of 21. After
shading at 21 the price subsequently
rallied to 22, indicating conclusively
the stock which recently 'had been over-
hanging the market was virtual!
cleaned up.

According to substantial evidence ob-
tained today the recent selling, ns stat-
ed in this toltimn jestcrdav, was for the
account of an istatc. There are sub-
stantial reasons for believing this was
the estate of the late A J. Cassntt.
The holdings of Philadelphia Rapid
Transit, it is understood, were left in-
tact during the lifetime of Mrs. ,Cus-sat- t.

Upou her death, wliich occurred
recentlj, it was necessary by the pro-
visions of the will to make a l dist-
ribution of the estute, wliich

the liquidation of sonic of the se-
curities held, and among these were the
original holdings of Philadelphia Rapid
Tiausit.

It was learned today that most of
all the stock delivered during the ro

PROFIT-TAKIN- G HALTS

DECLINES IN CORN PIT

Market Breaks Sharply Under
Depressing Economic News.

Oats Are Weak

CHAIN' m:l,T WI3ATIIER FORECAST
Chicago Teb fi Illinois Missouri.

VVlHfonaln North and bouth Dakota. Isv- -
liniHka and KanBtfl Mostly cloudy tonight
nn'I Thursday Jllnnesotu and iosa

Cloudy and sllKhtly warmer tonight:
Thursdny unsettled. Montana Pair

and Ihursda

Chicago, Peb. '. A mass of

economic nbws, including fur-

ther v iolent brenks in foreign exchange,
motfej tension, and a report thut Great
Uritnlu had stopped imports of cotton
because nf the position of steiling,

Jlquidntion of torn todav and
the miirkd broke sharply. Profit-takin- g

bj shoils atul buying against indemni-
ties hailed tluXdeclinc.

The cash arfyde was marked down
heavih, notwithstanding the fact that
rcceints uniuimd xiglit. witn no ncut
mulatiou worth meiMioiiing nt terminal
points

The car situation wis woi-- c than ever
and the United St ltesClinin Corporation
wants all the grain cniV1 that come into
Chicago for loading vKith wheat

to nulls and tle seaboard, .is
it lias the wheat sold aAid would like
to have it moved ns soon .its possible.

Thcie was also linuidatSjnna in oats,
which were weak on the sarnie influences
that affected corn. Cash Houses wcro
good buvcrs on the bnakwind shorts
were disposed to cover. The mill aitlcle
lost mound.

Handlers of oats leporttd wood sales
to domestic distnhutois. but exliort bus
iness was out of the questiom because
of the foreign exchange situatmn.

T.Hrt1ntr fndirps ranirpd ns ffillr
Corn (nMV dtlUeryi - I Test

Open Illch liw f Ioi close
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LONDON STOCK MARKET

Speculation In Domestic Issues
creased Oils Reactionary

London, Peb 1. There was nnlv

D)e- -

sin, ill turnover in securities on the stoil
pcimngp lotiin, tlie markets we
wmioiit u leaner. ioinp-ii- issues difl
plnved stabilitv, while speculatio!
in ne gioup eased. There was
moderate demand investment.

Oils weie reactiounrv. Shell Trim
port lo 0 nnd Mexican 1'uglJ
11. I

Poreign loans w.ivered owing to life
ut'i!!uruuutiun in loreign exuiange

Argentine rails hcoied further gains

Government Withdrawing Deposits
The Federal Keservp liank of Phila!

delpluu will todaj withdraw govern!
niCIll denuSltS flOlll ilistltllllnn In ti,.t
Third Pedei.il Reserve Dlstmr iimnnnt
ing to $11,000,000 and tomonow will
wunnraw .in additional S.i,112,7.V)
Last Mondin the Iteseivp bank with-die-

$12,000,000 The witliilriiunl t.
day represents ,r0 per rent of balance of
deposits of January 2 issue of icr- -

tineatcs. withdrawal tomorrow
is 00 per cent of buluuce ufter pay
mi-i- COUU3 .
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CHICAGO BUTTER AND EGGS
'

ChlenKO. lVh 21 HUTTEH LowerCretmerv r,0ffr(l2c
KOGS Hlelier Jiciclpls 5R0A caeenFirsts 5li, ordinary llrUa 44Wi0c atmark, cases Included, "I Wile, refrigerator

firsts 35 & ISc

High Yield
Convertible
Bonds

437
New York Boatonl

43ft

way
full

cent selling movement was in the nam
of Thomas .1. Foley. It Is stated thatt i.ii.... i.. .....tit. r uiv. win u uuait'U serviluj
Mr. CuKsntt, and as ip often tlief
on tne part ot rien men. the L
Trunslt holdings of Mr. CassuttJ
carried under name ot air. 1 olei

Considering the biirrounding dij
ing inlluences the general local ti
held tin well. Weakness dcvclol
scattering parts of the list ami
was unmistakable evidence of It!
tinn nf gncriilntlvn nrcminia liJ
tiarls. The market, for roitio if",lLl
high-price- d specialties, was found to be
painfull thin, which, however, win
natural in view of the violent declines
in the New York murkct.

General Asphalt common, which hid
been without n tiansactton for v,.
dns, dropped ?." to 10S on a sale of
20 shares, I'lectric Storage Battm
declined $(1.50 to 120'j. Phlloilelnhia
Co. Cumulative preferred was SI Wo.
ut 31. J. O. Rrilt also declined n t.

In most ull the other local stock all
price changes were confined to fra-
ctions. Theic was fairly heavy liqui.
dation in Luke Superior Corporation
which forced the price under ?2 to 11
Union Traction rallied 50 cents to 3
in sjmpathv with Philadelphia Ttn,j
Transit. United Ouh Improvement uj
nun pegged ui in until me last hour
iuiu j iviulu nuuyj.

RALLY

AFTER BREAK

Early Decline Carried Prices So

Near Maximum Limit That
Shorts Cover

COTTON nELT WEATHER CONDITION'S
New nrk.' Peb 5 The following tum.

nratures wero recorded in the cotton hll
this mornlnK W llmlngtan 30, Oklnloma il
ami iiomHomerv ; iviempnis in, AbileneChattnnooga and Nashville, 42. Fort PmlUt
and Knoxvllle. 44. Shreeport. Little Tto-- h
Meridian nnd Atlanta IS. San Antoe.n
Corpus Chrlstl and rensacola. ti Cinlv--
ton, rwew Orleans, Auzubta c nnnestnn
Savannh and Jacksonville T4 THmnu (ID

There was 04 inch of prerinttntlnn n(
Montgomery, 00 at Charleston 16 at
isasnvuie, iu nt vieriaian, .in at winning
ton, 1 22 nt Chattsnoosra. 1 74 at Ki.tn
vllle, and 1 0(1 at Atltnut,

New- - York, Feb. 1. The mid-d- j

break in the cotton market, caused bj
the report from London relutive to

British cotton importations, was fol

lowed in the early afternoon bj 11 rally

of about a hulf cent.
The curly dccliue hud carried prices

so ue.ir the maximum trading limit that
main shoits decided to cover and there
was also 11 fair amount of tiade mijmf!

Local tirms. Having uivcipool con
nections, were unable to coniirm tne

London report, and most of them ugreed
that in all probabilitj the bisis for the

stor was simplv the letuin nf some

cotton to take ud vantage of the break
in evchange, since it wus originall.i sold

uguiust the cotton several weeks ago.
Yost Today's 1100 ISO 2S
cloio open a in, p m p m.

March 1" SS II r,B 'f 10 .11 s", 11 IS

Mnj . ,11 ill ti 41) .12 1)1 31(10 31 9
Tuly . ,11 II 11 SO 30 08 21 IIS 30 U
October J9 111 21 10 . . 2S SI

Cotton
Liverpool, 1 eb. 4. There was atl

impioved inquirj for spot cotton todaj,!
with prices ensief on the basis of a

decline oi tlilrti -- one noints lor mid
dling, tit 27 :t0d. The sales weie (5000

bales. The receipts were 0000 baH
none American. Futures were eaJior
in the early dealings. Spot pi ices were:
American, middling fun. SO.Mld: food
middling, 20 (IM : fully middhns,... - , . ,.11! OT JflJ . 1 ...t.l.Tl.n

D ion ; niKiuiiug, i.owu, u niiuunu),
24.75(1: good ordinaiy, Sl.bOd, and

ordinary, 20,80(1,

Anthracite Shipments
The shinments of anthracite for Pe- -

cember, us reported to the anthracite
bureau of information, made the laigi.it
ucoitl for that month since 1015. W
tonnage sent out iu December, 1019,

amounted to 0.1."8,4(i0 gross tom,
against 5.071,071 tons in November,
nn IneriMisp nf 100.7SO tons. und. '
compnred vclth December. lillS. wh'11

the shipments viere n,7!Ml,21IO tons, I
gain of u little moip tlmu 4im.(ini ions
As rnrnn.iml witli 101(1. Hie latest nor- -

mul f tat, the shipments in Decrmba I

showed an increase ot something our I

550,000 tonsJ

New York Metal Market
ew York, Feb 1 Capper Spot ant ! I

ruan. ouered. inc. Jiarcn aim nrn
lll'4c Market quiet I.wnl -- Spot

8 70ffiRS7V4c February 8 (l",R "f Marili
U ttnltU CA V,...!..., M Unnl.ap ITuB, BI

Louis Spot. Februarv and March ofterea
S SOe, April May and June, offered s k
.mhtkci weaa

wb OFFnn

New York, Chicago
and

St. 'Louis
First 4s

Welsh
028 Chestnut SmrnT

I'hllaclelphLi
Lombard 154.1

Fori lliose wlio wish to invest con- -

serv.itiely and at the same timciu a

which will enable them to take

advantage of favorable influences

in tl e stock market, convertible bonds

offei distinct advantages. We suggest

al a price to yield 7, a short term

conv ertible bond of the Cuba Cane
Sug. ir Corporation, ihe largest single

proc ucer of raw sugar in ihe world.

Asl for descriptive circular 7306.

Bonbright& Company
MORRIS STROUD, Jr.

Chestnut
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