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II

Consolidated Gas Co.
of New York

Tho Vivo Year Secured 7
Convertible Oold Bonds oC

tho Company will constitute
its only bonded debt. Net
EnminRS of the System in
1910 more than twice all
interest charge, including
this issue. Estimated
population served exceeds
4,000,000.
Price: Par and Interest,

Yielding 7
Circular on trniirat tor PIJSTl

TheNationalGty
Company

eorrtW'dent afflcea in over St CUim
Philadelphia Chestnut Street

Atlantic Block
1225 Boardwalk

WHWWryigj

Investments Based on
5 Established Records

In the last analysis,
consistent earning
power provides the
best protection for
any security. We
shall be glad to give

; on request the record
of earnings of any im-

portant corporation
and also supply data
regarding the man- -

agement,
debt, etc.

bonded

Hemphill, Noyes & Co.
Jiiin&ita .m I'.irfc ,v((rfe IJrrhangn

Franklin Bk. Bldg., Philadelphia
New TorU Scran ton

.SECUEIT1ES

YJE MAKE u specialty of
Listed and Unlisted
Securities in the
Pittsburgh market.

Direct Private Wire

Moore, Leonard & Lynch
( nlimun Nrwliall. Mtr.

IViU-t'iirlt- Hotel
1:J40 Walnut St.

Nrn Vol! Plllsbursh,
1U Cre.iiii..y Kri'k UinlJini

mi;mi'-i;-
.M-- .'CK I'Ull.MMIt.l'lll A PtTTS-IOI- II

M'li'h '..i'HA.iJi;s

$30,000

f" South Carolina and
Georgia R. R. Co.

First Mortgage 5J4s
Due May 1, 192D

Guaranteed Principal and
Intercut

By tho Southern Railway
By Endorsement

Price: Market
To Net about 5. 75'

Biddle &. Henry
104 SOUTH 1 IFTHST.
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3 T?l V Imnds when prices

r

are low and lite yield is
high.
Vp lintean intereMinj; word

about tlii- - itu:i1ion.

VUI1 you hear it?

Baker, Ayling & Young
land lit It- Hide;.

Boston I'ltiludelpliia

Executive Wants
lNTKimi.U null liru.td iiiiiitlrtl.
in... - v hit Pliil (Ifliihm ltii- -

rtrn mint Him In int4TfNll in HikIIiie
n iHihlliun Mtth int;li( fitlurf for u
rt'rntly ilUrli.irufil Vrmy Ollirer.
pliyoiralU 111.

l'hJljnJrhliian. tif cornl cliururtrr
ninl iirmm iliilltv. iilh
fpiirleri" f irn' lmiiits, hi
flnanrr tinil munuuiiiK fiiiplujr;, In
ttiv J.ati ..ml

A11.T pttri f I . ir nrll If
iwMir tr t,rtiM'4 1. in jtlr.irlitp.

Hulnrlnl Will -r .my
Itrlii'n x, ' i'1 i,i""hji .mi .'lMtnm,
rrlnll t!Miu or .hIm ii mi;. I rmTtit
jrruiluut

II uin I nicrr (Klltr.

BARGAIN DAYS IN BONDS

RallrunJ hue at the Loweit in
Fifty Year,

Let V Submit OIToringt

EDWARD V. KANE & CO.
Morris Building

UNDERTONE STRONG DESPITE
CONFLICTING INFLUENCES

i

Urgent Demand for Call Loans Over ITcek-En- d Forced Kate

to III Per Cent

Ncu York. .Inn. :'.(). Today's mnr- - I opening. Aside front General Motors,
kot continued to drift along in about which forfeited n small part fyM-.- ,

s ndvnnee, anil t rurlplo
Mime tnnnner a. tinted in t,he tin- - KJ' , ,n(1, , , ,loilllj., ,lricP

mediate preceding sessions. The move- - fluctuations wore limited to fractious.
ment was somewhat conflicting yet the
undertone nt nil times was distinctly
strong, mid. ns noted In the preceding
sessions, the least resistance was again
encountered on the buying side.

The trading in the general list con-
tinued under the natural restraint of
tho high rates (or money and the
scarcity of funds for stock market
poses. On the other hand, som
the liovvorful clmuos mid nonls, par
tii'iilarly in the motor group and their
accessories, again moved up quotations
with ii degree of confidence that was
little short oT surprising.

Yostrrdav's Hurry in call loan rates
fnrcsli.-irtnvv'oi- l another tleht money
iiiiikI-.- I ....lot i,i,.iai nLtiAdinllt' ill V'ioW '
. . 1.1 ,. iruil,. a ...,,.- ....,. -

shares,
rise Iron

noteworthy features.
of hour

steadied when
up with

lnw.u tnr
independent steel

close of automobile.

irregulnrlv forward with
among were

Consolidated

of the fact all loans carry over active and although oi
until According to the hoard the lower-price- d lnemuers ot tnc Riom-reports-

,

there was big demand for retrieved sonic of the ground lost in the
nuiiiev before the loan opened, preceding sessions. The rails, as repre-- ,

and the supply under tho amount seated by l'ncihe and Leading
required. opening es- - threw off some of their apathy at mod- -

tahlished nt 1- - per cent, even at erate
this prohibitive rate a great many of There was the partial
tin' speculative interests were evidently nf ,hp improvement in

a great deal of squirming in male- - minr niiddav reaction
ing loau arratigemeuts. ostnblishmont.'of per cent call loan

To it over fresh weakness de- - . f,.Ui .lonrossion in forcien ex- -

veloped in markets. cun,Be.
which undoubtedly was to a n,.v (ll ,nc demand for
large by (,las s ntti- - l,non(lv ,veek-en- d the rcla- -

tilde toward further credit exlensmns to (iv(lK: of
Europe. Supplementing those disturbing (xmd's was demonstrated tlie
influeuce was tho outlook ot a dead- -

Wils forced up to per cent in!
lock in over the rnilroad legis-- i tip While some of the'
latiou and the disappearing hopes of an '

Bnins were dissipated, mar-earl- y

compromise ou peace treaty. .p to give a remarkably
In the face of these which good account of itself, as in

ordinarily would have meant lower ti10 perceptible strengthening of posi- -

prices, the simply wavered and of the rails and high- -

turned dull, then steadied under the in- - class industrials ou very light
of the fresh forward swing in money rose to per cent,

the automobile group. high record of the month, in final
Then- were features of interest but equipments ship- -

presented in the dull pings further

STOCK STRONG

AS MONEY SOARS

Confident Buying nurchaais of wheat arev. .i. rso.

Locomotive Made That
Stock Stand Out

TRADING VERY NARROW

New .Inn. 20. The New York
Sun's closing financial review today
says :

Monotonous speculative
again obtained iu the market
today
along
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tressing shortnge of funds for market
operations. Compared with a renewal

lots,

US's
nnnnrl

pack

73M

mi!l

jot Jii per cent yesicruuy jur
itoaay was i- - t with fair

The
the creamery,

WW "trai W
per ,

of jobblnir 7274r
which placed in the fo' tlie.lc

M,Q!" fair
steads. The

OVer were .in
the to

higher
tiivorunie

morrow.
ou started

a fairly active
in motors. Onins t,.
1 to 4 from this

stock.-- , the market
or no toward higher

levels.
When money rate-- , started to -- oar

traders turned to the selling The
market failed to move in
which it been all week, how-
ever, to an active

of
mused stock to out dur-iu- sr

tho unsettlemeiit. The run
111-

alVa held

In the to
per the 1

did
the t" its

to a
-- til

a- - one nf the
for of

than
iii. n nhnvp ."0 tnr n

as
an :

in th'. '

.

on
at per for

- dose
at the per

On
for per

re- -

ji tit per cnt.
j at

per for fur
ij

l nflnaii ,s

011

at per

per
per

six Ii per

is at
p,r bill
17, per :

per i

.'10. - or
in

u
i v a- - thi- - on

nf
lio "s in

at
is tn 21 1 the

iu the
mil

25 to :I0
net nt l, ;;u.

.

.Ii I.,
s. pi, muer

..1.1 81 M .1(1

..1.1 T

l, on nv
. .1.1

; i i i '
,ii '

, 7 s , i il i ii

UI
"Il 210

81

IS
II sil
1 1

A'irginlo
llnilvvny

Chandler
movement.

on the

12 30
m
40

s si

'BIS
(110 433
.ii iii.t

In tltn 1r.au

in I in

i,i.-- li tlin

m tie
At the
shipping nyiycd

Foremost

in- -
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Southern
was

advances.
forfeiture

,m)rnitig
following the

12
ton nmt

the exchange
influenced

Secretary
V(,a,trjPt,.d available

10
Congress afternoon.

the
continued

conditions indicated

investment
dealings.
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irregular advances.

Philadelphia Markets
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It. first do.
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by a dis- - 25' city
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was ouit but firm Quo
per in

to
cun , The tin- - nlc as rem wilt n,uro un- -

idersrades were quotations: Solid- -
In afternoon rate wa fansy, y cood

advanced in successive to o,
arid IS I lies? t0 anc.j f,jr !n
tell tho obstacles

are of '?'"- - a"d ' for fair to
was a fur de- -operations tor tin and

Thai filet thill s CHl'rV IV.a ..a nb-.r- .

week-en- d had something with p,IV.wSra"Vr,?i ?&,tnc rates and iiImi foreshadow il flr,ls rou eKit, as to qual- -
a none too statement to

Trading the exchange off
buying movement

the here amounted
points.

and it few indh
progress

the
forenoon improvement lo- -t and

side.
out of the rut

has holding
attempts -- tart

movement were
Confident bu.tiug llalilwin Locomo-

tive
general

PROVISIONS

of equipment;- - nominal Wiwoneln. rtnta.
portant ..I..I..W.. lni'elir sood 3i,la
proiesMowu uiiu 111 iiuiiiuisnuu unuum.

hour ro-- e

Jll higlie.--t point cached
Thi- - ligtire not disturb

murker tiny great
influence "reduce trading to

smaller volume. Ilaldvviu Loco-niotiv- c

t'i'W active fea-

tures, crossing 120 a 'gain more
points, Canadian Corpora

riiilieft
.market Iduck'whtti 44cT5o.rind.an

lmprcKsive exhibition
discouraging XLilf'&LXl vJWe"S,0&;

eircumstuucp.

MONEY-LENDIN- RATES
NICW YOII Mnn'y call

cent lending and

.Money reported offer-
ings on call IJ cent renewal

being moderate. industrial
sixty nmet.v da.vs, S'.j

was been
ported

riime acceptances ore quoted
."ni cent ninety member
bill- -.

slnu Inonl

pounds
ondltions

plainlv enough

hanker quoting tiCdU'a cent.
Call prime bank acceptances

aic unchanged .1 cent.

HIILAI)I'XI'III. cent;
lime. commercial paper,
liner in month-- . ceut

LONDON .Money quoted :.i.j
cent. Discount .rates,

cut three month ,V'ii
en I.

NEW YORK COFFEE MARKET
New Yorlt. .Ian. There indi-

cations shippers I5rjiv.il are
-- bowing disposition to sell coffee and

reported morning the
tluit iitl.OOO

had the cont
freight sterling
which points close

option market
'l'his bruushl selling

liquidntion morning,
around mid-da- y were about
points lower. .March

nt nud July nt lfi.ftf.

.March
Mac

Test close
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7J! sil

:
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13

Open

U'l

BANK CLEARINGS

1.70
272

cut
71IH

I,

i

1 I

and point rise
Steel were the

Before the end the first half
prices the motor
started again, Motors
and Motors attaining new

nresent
'"",; Tho shares followed

the

13,2(13,728

(imminent

Spring

Cicnernl

stocks, making progress
second hour. the same time
equipment and shares

the utilities.
the latter Amer

Telephone and
Tho oils tobacco shares were

that some

market
much

The rate
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usual
the

their

foreign
Thodegree om. und

amount
when cnll

ratc

rnruer
tho

market tiou

tluence the
the

few hour, steels, and
and made

GRAIN AND FLOUR
WHEAT IlecrtDts, Th

irurki't Quotation:
riport uoiernnifnt

finiidard lnsp"etlon Bta.ncl.in1 price.
winter. northern sprinp,

'.'!: hard winter
winter, sarltrlty.

garlicky
The United States bnsd

f0;jUWln(r schedule

Yorli.

call

tlniin

under 1. wheat under
No. 10c under No.

wheat under No.
CORN" Receipts. 25.274 bush mar-

ket higher sympathy West.
Hut trade quiet. We auofte.

location, 1 latter
yellow

Receipts. l.'l,S2 bush. There
liKht offerlncf. but

demand only moderat". We iuote.
Car white.

No. white. cSTS! No. white,
'8(IUc.I' KIJII'R .eT.ml

Demand licht there was
ihanse Quotations I'erjute satrks

p0ft winter stralcht western. 11.2.'.:
winter.
p.ite.it.

13.50S sprmff clear. JlOiiilt.
thnrl

traders were 181s fanev ,.nd ratunt.

UVE
J10'S10 7e barrel sucl.s

.e.., pfTTEfl for soods
tier cent, hisher Jobhlnsr trade,

dull.
the earlv packed'.,.then cent. ligures rreamf.ry Pnolce fB,.,Hc.
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qual-
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81.01:
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KLf"im
tations.

quulitv.
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demanduuunc.

jH,,5n:

only

ny. S14 lO'glo SO:
ecteci rresh egss

doxen

infi lor
jobblm;

lots lower: fce.
72c

Tude was nulet and larrely ui jouoini
cliaracter and some kinds were weaker. Tht
followlni; were the quotations Ileef. in
-- eta. smoked and nit . beef
knuckles and tenders, smoked und d

",2c. pork, family, .',2c hams. K. P. cured.
,oose, 27(iJ2Slc. do. skinned, .cose. 23'j
-- 3Ht: do. do. smoked. 2:14 fi 27VSc: hams,
boiled, boneless, a7c. p.cnlc shoulder, h

cUred, loose. 23c. do. Jmoked. --'4c.
piikle, loose, 25c bieakfjit baron

i.'2c. lard. 27c.

DAIRY PRODUCTS
Trade vrnp 6c"-- ;tnd pr ' e ?m

iored buyers. Thi followinc ivisro the quo-
te lions New Tork. whole-mil- rtats. held,
tancc. 31 hr!d specials li I c . i
lild. lair to 30' l&31c. current make.

steels and made no uhola-iwl-
l;mcy, traSc, fancy speuitlswasliauing hul fair to W31. . .loi.bintr

cent,
this year.

being

loans

per

(1 cent:

credit.
!.

values

11 III IS

;...
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v.- - 1.

in

at

ir.

at

if

P.
in

hishsr: '

sa es
nt ian' til.j (iooas. aim 30''

POULTRY
LIVE 'Crade was quiet nut . - market

ruled flrni on flue i'csiral.1 auii stock,
which was atarre. The quotations
fme fat. weitfhin;; & mi. and over apiece.
42V-Uo- : exceptional lot fowls, me-
dium size. Good qualitv, Si40c; do, poor.
:t.',3Tc: brnllins chickens, fancy,

welchins lH: lbs. apiece, 42liV'urine chickens. aieraK" !fi
3sc; do. Inferior. 3fiD36c: staccy younf

move. Taken a whole, the 1'ekin. llua
gave of sound- - ner, 4042p; do, Mucov. eaen.

face of many

opeucrt
-

renew

rate
and

cent bid. bud

days

bags
solil and

below

and
and

selling

n

and

call

bush.

"levator,

rorpora

OAT-- -

Wrasse: fancv
sood,

higher:

i f v t fiiMtsr ""' ' " ' t w. ( sv.
MiunsT. per pair. loSSOc

I'FtKSSEr, was 111 fair demand and t'rm
inijer small supplies .,f tine stock, guota.lon

fresh-kille- In Iwixes
4 ll'K. anr ever apiece. mOic,

weihiOK III., lbs. ao'uUlli. leish!')ff 0 UlS
Wwa-li-- . fowls, fresll-l.r.le- in bbl

uciathinir 1 lbs jnd oicr apl.i e, :;!ic
ncufhlrig a's 10 :I4S4.V.: veurliivs; :; n,tf
:,'itX' ,, id roo-tcr- 27c, i.r.i.i.
.i-- Jer&ci, .",511 rtll-- : do.

narl'. 5035c; lu.jilers.
iv, stern, u'eighinx 1''(i2
apl.Tc. 4s.",llc. roafttnitf clie kens, uevtcr,

in bbls. w"l(tbln- - 4 Ihs und ui,r.ipjecc aoflSii wvllnns 04 lbs aplec, .

:14 'a J.V : w..hin 3 lbs. apiece. 34'X5.
HeiBhlnv --'U lbs. apiece, 4112,. western

orn-fe- d hiikvns. 12 to box, 17 lbs ai,,l
under to do.. iht lh.. lo4c, Is to 2t bi.
to do.. pr lb. 45t4sc. 2.5 (o 30 lbs to do..pir lp. . 10042c. 31 to 80 lbs. to doa.. per!
II, 85 ink; 37 to 4J lbs to (ioz.. per lb..
K".93no; 43 to 47 lbs to don., per lb., 8ri
Hoc. 4S lbs. and over to don.. 3SB40c,
capons, n'rutrrn. welching fciKlu lbs
apleca, BS W.14e; some heavier stocks
hitfhor. wi ivhinir 7 lbs apiece. .1HK,2-- ;
v.vltrhtna; 04' ll lbs apiece, isciic; turkeis,
Ieuwaro and Maryland, fancy title: ,j0
Virginia, and other ti.arby fancy. .IHOoBc,
do nearby, fair to Kod .'.ttr.l.'K do west-- i
rn spring- - fain v r.S'd.Vic. tan to good,

."..Itr.lSc: old torn"-- . 48c. du.ks, vicstern. 38 S
40c- geese western. fanc 30&3'.'i do fair
tu uood MUti'r.

FRESH FRUITS
I'll.vlie sloe . met vvuh fair

iinneralli Mere neiu
Appiel, pnr uoi
pee lOk 1 1.30 It
dti8.tu: do. per

Florid. Per box
Mono,
fruit
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in

r 'a ii a .,.--
,

Morlda. II US il I
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.raf- - 11. .101 3
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P. iinsjlv.niia per i i 4 2u'e I on i).
New Iforli per cvvt 14 10 4 1.2.1 Sue, t in,
tt.iocs. -- o'jOiern. per hamper. $1 2Si 2 H.I
do. Jsrsev. per bskt II. .101 7.1. i'.ilbi..-c-.
N. w York and Danish, per ton, tHo'HtS
dc. Flurkla per hamper. 12 snf3 Onlens,
p, r lOO-l- sacks, yellow. No. 1, JO'iiU.l'C

LONDON METAL MARKET
New York. Jan 30. rable advices

at ihe New York inslnl emnge this
mnrtilnc ouoted prices In London ss

Tin sipot. 3K.'S 6s, off 1.1s futures,
C3S3 lUs. down 10s. atul straight 3- - Ss,
a loss of 1.1s Hales Spot. 1(1 ions, and
futures 4 In ions SUwndard Copper Spot,
rOk 17. -I ,lrnli nf 11 1. t.A I ...
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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NO RISE IN STEEL PRICES

Quotations to Remain Unchanged
Despite Advance In Laborers' Wages

New "0. is no
present intention nn the part of the
I'nited Steel Corporation, or its

was
",50f

declared
ninde this lower.

asked whether this would be 1!!.."0
taken to meet the 10 per cent wn::i' check
increase tn ilnj laborers, effect ire I'cli- -

the author- -

is
1 ..I.!..,. airiS,

i lie II i in , .1,. in ii.i lie i ii lc. i nil ii ii iy
'add S21.00O.OilO tn tl ompniiy's an- -

iditil payroll.
Hie ,.0iit iin- - : SS

from wn
lour 1111,1 , lie iimui,. 11 V mini- - 1,1, r- -

v v., CATTi.l. , lime The
(

nl the
imration, with increase
will .SI75.000.000.

9'.il4t- -

219,4- -

States

"

Charters Filed
Dover, Del,. .Ian, 110. Cliaiier.s ltl.,1

here today were: I Hack New llnghiiul
TheiUrcs. Inc., 510,000,000. to own and
operate theatres and other amusement
places. T. Croleaii. .M. A. Ilrucc,
S. II. Dill, local Wiuniiiigton. Del.,
incoiporntois. fnuinirrcin! riuiuice
Corporation. 500.0(10, to deal in ami
with stocks, bonds, etc William 11,1
Slater, Mich. ; IMwaril II.
Icliivnnti:, Ilenr.v .1. Holt, lira ml l!ap

Ids, .Mich., incorporator... Arbur
Machine Corporation. S,"., 000, 000. tn
manufacture and ngricultur.il im-

plements, etc T. L. Croteau, M. A.
Hniee. S. L. DIM, local Wilmiugton.

incorporators.

BUTTER, EGGS AND CHEESE
New

Itecelpts.
extras,
lirstn. 7.'c,
make. No. 2. 12c

92'

4- -

II3V4-- 74

30 llfTTKIi- -
higher iluui

extlll (ti2 score). o:ic.
stock. aurr.-n- i

KdOfi - Irregular. llecelpu, (..123 eases.
. estrft llrsts. Ut'tlllSc; du

tlrst, HOffil.'ic. state. und
western hennery, white, (lrpt i,, .xir-- ,

7ij7Sc. do. biown. exiru, Uu il . do'
urmvii and first t

ASAilTe.
llU:i:isl-Kas- v. Jtccelpls, beyes

Stale, whole milk, fiats, held, sow I. Is. ntuVit2r; do. a go run,
whole milk. held, Zoh
31'ic; do. average run. ,

DIVIDENDS DECLARED
Lima Iicomnllvn Works, rjusrlcily liper cent on preferred, p,i.n,i,ii l'Ybru.irY M

to rtock of re. orl .lunuarv 31.
.1. t) While Kngin. erlna 'orpor.it lor,

'lllarteriy I, per ccoi on pref.
to stoelf record Kepruarj ItPlilladelphfii i'o semiannual iter cent

on ,. per i'hvi.oic 1 t(
stock of I'ebruary 10. I

nenerai t neinurai in. tiuarterly .' per
,ieut on cnmninu, imrablo Mutch to stoik
of rerord M'bruary 2d.

(Irrat Lake Dredgs and Hock nur' per cent, Kebruary 18 too' record Kebrva,r 10--

FEW CHANGES MADE IN
PRICES OF LOCAL STOCKS

Taking Advantage of Exchange Situation, "Pemisy" (',,
French Bonds Ahead of Maturity

It would be necessary to go back to
the dog days of to find n
parallel for the acute upnthy which hns
fallen over the locnl market. The deal-
ings today were of the same Mnall
dimensions and were practically void of
feu tu of Interest, Price vurintlotis,
except in n few scattering instances,
were confined within the smnllcst frac-
tional

The only fluctuation of consequence
occurred in the Philadelphia Niitionnl
Rank warrants, which, after opening .$!
higher nt 101), dropped back to laiit
night's closing Hi."!, then rallied 107.
The relatively wide spread in the quota-
tion n the last few davs In trndlnc
in these subscription privileges would
imiiuie a iiiurougn Cleaning up ot till'

floating supply.
t.iI'.cV.8,m.nu.M,"'nR orders appeared In
Philadelphia Ilnpld Transit, causing the
price to dccllneto 2P,j, a new low for
the current movement. The loss, how-

ever, subsequently restored, indlenl --

ing underlying buying orders. Electric
Storage Rattcry offered a little more
freely with of the stock being
taken nt lUTVj. AVheu this selling
stopped stock rallied to Moderate
protit-tiikin- g sales carried American
Stores to 41, an overnight decline of
cents. Ihe tlrst preferred stock sold
nt, !)'--', or fiO cents under the previous
sale.

These recessions, however, carried
little significance except to further em-
phasize the extreme narrowness of the
current dealings. This was further at-
tested iu the fractional declines in
American Gus, Lanston Monotype and
Philadelphia Co. cumulative preferred,
which were made on verv small deal-
ings.

A great deal of interest was muiiifcst- -

fleet Further Active Lan

cashire

COTTON-- WKATIIKU roSDITIO.NS
New Vork, .Tan. 30. Tho followltii;

temperaturos wcro recorded In the cotton
balt this mornins: Meniphis. 2S; Niisli.
vllle, o0: Abilene and Knoxvlllc, 32; Okl.i-hotn-

Fort Smith. Mttle Hock und3; Chattanoora. 3d: Atlinta,
5S; shreveport, Pan Antonio and Macon.
4o; if'ornu.) Chrlstl and Auirusta IL';
Vlcksbury, MontKomery. and Charlefcton,
11; .Merldlin. mid Savannah.

ualveston, is; liri.i, f,n: .....
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although were off from best
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the extremely
exchange
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eVerV franeeSr'
ina ly In en 1

dune 15. hut Ho,0-ngemen- t

has iiniioiineed its infenVu'
to up ,lu.to 15. Ui- -f

by the
be hn not

h presume, that lempurar.v
be nrrniiBed with the eotn.nn,H 0!ln,.

,,1

An ofilcinl of one the trn.teonipanie'i. has been ,.
soclnted will, the steel i,l ;

iu vdicussK
rknl II. ..1 . f'1'

significance was be nttaelirl) t"
statement

steei and
grunted the laborer

corporation's the ,it

It
of the con inued oftliesteei

!,,

industry. For some t me I h, f.iV

vine ". "hCOllVinccll tho a.niv.,.. ..!........ .j.,. i:j(i ....
era of big business of them u
I inn sure of it. r.ind

it. Much of the rMM
will be stool m

uuoii.1 ui mis .Must the
companies are nlreadv booked toalmost capacity, and you will

inpney get bae kto
will be a the ofthe steel nil of theword."

HIGH MONEY INDUCES I MAY AND JULY CORN

SELLING OF COTTON! SAG ON PROFIT-TAKIN- G

Liverpool Weekly Statistics Re- -
j Economic Situation Checks

Consumption
iness Scarcity of Con-tinu-

vst
Jan. For Illinois 'vii.warl

W South liiUota.
and Fair tnnlhi an,, sat

nrdav colder. "nrlh ana
und Satjr.day.

ChlciiRo. P.O. nvnlit-ult-in-

occurred in .Ma.v and .lulv corntil, .......
o'TOw'wMS'tae'hiV'ofJrtpiS: I?'. n'Kl thoy lmvin"
tuin m .iioniKotnery innipa; men iiiuucii .iniiuarv n
nt Tliouiiisvllle, .18 inch at and '
.1)0 Inch at New Orleans and good gain on covering short?.

N'ew
market was and about steady to-

day, prices

years, ,.

the

by
of the news nfferting

deliveries bearish, including wolc
Less in foreign exchange, re
ceipts. for hogs and favor- -

under local silling based on the high weather.
money rate The South was u small The bad world-wid- e economic sitiin-sello-

mi
,imi ehpcliPil Scarcltj of ears

to be reported.
Liverpool weekly stati-tic- s relic.-- . oil n. jilmrnl,olj, Ma!) Um M

further active Lancashire jkioi- -
pro-pec- ts for the crop. lie

and an im rense in Liverpool exporis ceipts grain nt Argentine ports arc

nf America,., cotton to the ccm.inen, CS, dlffic'tifc. ,r0,,b,M

Hxpoits for the day j Oats were with stn-nsil- i In

bales, including ?'M to (Jrcat Urittiin the cash the bull factor There

and ..."... to the continent.
' K"'"1 by investors lirjt

Total exports thus far for the !"'.".',,s "'''IT "ot owing tn
showed no ipebeen .'..(IW.H!) "K-

with for the up. January ere

i.,.. ..,...i.i !.f ' ... .... .... AV 1.,
'4
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oicn 11. in. . i". n m facilities in tlie I'ast, it was said, would
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tracts.
FOREIGN EXCHANGE was that luii

New Jan. .10. The foreign ex- - funds pay for their
market opened weak this morn- - and that were not affected

ing, being only partially liv "" demoralization iu et
Secretary 'of the Treasury change.

stntenient of the attitude the "overn- - I.e.idlus fuuues rHneed as f.

ment toward foreign credits. .Marks.
wheh had been (.noted yesterday n.si.;..n
high as 1.07, were reported after the

.opening morning at l.lh.
Oilier :

l'j Diinand sterling I!. :

fianc 1.:.2. clucks Ki.22;
15. IS. checks 15.50; cables i

."..117. checks guilder cables IIS1,,
: pe-c- ta caiiics eliecks

IS.".!); Stockholm cables 10.C.O, checks
10.50; Christianin cables 17.75, checks
17.00; cables cheeks

j llelgian cables 1!!.tlS, checks 111.70:
, marks LIS; Austrian kronen

which had quoted earlier down
.(i.i. was reported at I.!. 1.. cablet

to increase the selling price l.i.li eiuvUy.
their products. tliiry. 'above the forecast

chairman the board, tulluj . fur demand a". for cables, riancs
tutement when and were I nine cable

coutc Checks X'a iX.s .jnarjumdurnsoil
middling

ruitrj winch Trade Active Bourse
izcii n m

....I... I I
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5 per loan

j. for The
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laihereil mined cjlors.
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,rfiiririi,
record
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osyeble

limits.

most

R10.

ItKI.T
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railing was
active Itourse today. Three

rente-- , ipioled francs
exchange London

brings fnlnr.s
centimes. dollar

Niinico.

packing
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.".O'uHIc;

pioted !" francs .j
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sMi--i

Freeh frnucs ' , ",r

which between ,
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many
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able
.Iiidge (Jnry.'B , Li"
for prouuets a.hm,. "
wages
steel plants.
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prosperit.v

,. i,.ii,u,ir's
ahead
.Tudge C.ar.v'sproves

work supplied by the
country. oflarger

!im when
mutters normal Ihcr,.

scramble for product
mills from parts

Bus- -

Cars
Oats Firmer

liit.MN nnt.T wnATin:i: t.np.1,1
I'lilcnso. .in- .-

Isconsln. Iowa,
Knnsas W.vomlnc

Altnnesotn. Dalinia
Montana Mo:t!i cloudy tonlsht

lirief

M,BBW af,or
ano strengtu. scoredPensacola . .

Meridian. nervnui
Mo.--t distant
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larger

lower' prices
'able

business.
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It exporter- -

York, obtainctl to
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May ...l!0.llj
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23.70
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May ...20.r,0
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Liverpool Cotton
Liverpool, .Ian. ."0.

quiet today with prices easier Hie

of n decline of .".5 point- - fir
dliug at 2S..51. The sab- - nere ,.00l
Imlnu Tli,. nu'cinl. were OO.OO'l lian".
including .".'i.OOO Aincicno !''"

!:.:.: lire cable; IWa". '',
'
,'

15.02 at .20. '.f Vi'l.l.! ? good middlin, nil .".vl

fully middling 20.50(1 ..Hi
1. on

pccicii
.Ill ..Ill .inn.

at
centimes; uu

vuiges ot cent
to f,.lini. 70

nl centimes.

SI- -'
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to
regarding

conclusive

Receipts
L'.ITL'.KIL'

urn

Spot

basis

bales

low middling. 2"..7fid good niilinaij.
22. Sid; ordinary, 21. Sid.

CHICAGO BUTTER AND EGGS
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Have You a Trust
to Be Executed?

Business men who desire their witOu'i' tc
lie. carried out to the letter seek tnuslco to
whom .such task muy bo safely committed.

Experienced trust company e.eeuli'rv.
versed in the making and care oi' profitable in-

vestments, take upon themselves the dischar.i'p
of obligation that life-lon- g friends may be
unable to as.su me.

Whether it be as executor, administrator,
guardian or trustee the Co.ntinental-Equitab!- ''

Title and Trust Company i:; prepared to execute
for its clients any business trust of any majr-niliide- .-

Continental- -' Equitable
Title and Trust Company

Twclfili Street above Llicsliiut
I'lIILADiai'HIA

$1,000,000 Capital $1,000,000 Surplm
OVER $10,000,000 DEPOSITS
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