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Capital

'PENNSYLVANIA COMPANY

for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY

Chestaut nnd Jusiper Bireety

T

I more than 5,000 factories representing
capital of $250,000,000.
absorb annually raw materials valued at
£70,000,000.
and practically all the machinery, is im-
ported

connections in the territory and place at your
service our more than 400 branches for handling
financial matters,

" 1920
THE :

and Surplus < . .

$7,000,000

—
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Member Federal Reserve System

517 Chestnut Street
Philadelphia
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|| FRANC LDWEST IN HISTORY

‘South Africa’s
Industries

IS ESTIMATED that South Africa has

These factories

Most of the raw materials,

—a large part from the United States.
We will be pleased to aid you in making trade

Our New Branch at Island of St. Helena
Is Also at Your Disposal

National Bank of
South: Africa, Ltd. -

New York Office, 10 Wall Street
R. E. SAUNDERS, Agent

Total Resources over $287,000,000
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IMPORTERS

Manufacturers’ Agents and Steamship Representatives

COMMERCIAL UNION

23-28

Our facilities as large importers and exporters of

then.
We are at present in a position to supply the

Whatever
Your

products of the Levant and the countries of
Eastern Mediterranean enable us to meet

finest quality -

Turkish Wool

any quantity for immediate delivery or [uture
consignment

Prices on Inquiry

EXPORTERS

OF AMERICA ,Inc.

BEAVER STREET NewYorg Crry

Cha
lain
cour
ee

goods, foodstuffs, oils, metal, various manu-
factures and machinery.

trieg
manufacturers can enter with profit,

Java, Sumatra, Straits Settlements, China, Japan and
India also offer promising trade opportunities.

n]mmptly made aawd trade information supplied to our
c¢lients.

Head Office

l Chartered ‘Bank of India
|

@, | L] . $

Selling to Siam
AM, with a foreign trade of about
$80,000,000 a year, is importing cotton

Its area of 195,000

make it a market which American

The
rtered Bank of India, Australia and China main-
8 its own branches in the leading cities of all these
itries and so provides direct, personal banking serv-

between America and the Orient, Collections are

X .
Our New York Agency will
be glad to serve you

Australia and China

New York Agency, 88 Wall Street
William Baxter, Agent

Capital and Reserve

London Over 24,000,000

1

Q
™
square miles, it8 population estimated at
' about 8,600,000, and its active native indus-
I

Sailings
PHILADELPHIA to SOUTH AMERICA

Calllng l'n‘-‘:;:. hhln.

HILADELPHIA to FRENCH ATLANTIC PORTS

Through ﬁ
Bills of |

La
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ternational —Freighti;g C_orporation —

French Currency Follows German
Mark in Post-Bellum Slump

Paris, Jan, 20.—(By A. P.)—Never
in the history of France, even after
the Franco-Prussion war and in the days
of the commune, Jins the frane resched
—— e a

such n low mark of depreciation. DPol-
lars were quoted yesterday at 13.405°
and the pound wsterling at 47.206.
Finanelnl and commereinl cleclen are
grenll; depressod over the ituation,

“We are sliding down the seale on
which the German mark’ and the Aus-
trian_crown occupy the lowest degrees,
the Ruseinn ruble being reckoned as
wero.'" says Echo de Parin,
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Connecticut General

Life Insurance Co.
HARTFORD, CONN.

ROBERT W. HUNTINGTON, President

LIFE INSURANCE . |
ACCIDENT and HEALTH INSURANCE
GROUP INSURANCE

GROWTH IN 1919 |

New Life Insurance issued in 1919, .. .. $112,344,533.08 |
1 . Increase over 1918........... 61,599,303.23
Life Insurance in force Dec. 31, 1919.. 265,643,470.18
Increase over 1918...... «v... ~89,789,649.32

TEN YEARS OF PROGRESS

New Life Insurance Issued

Life Insurance in Force -

1909. .. .. $7,802,742.00 $44,568,663.75

1914..... 17,828,051.80 84,562,505.08

1919 112,344,533.08 265,643,470.18
FIFTY-FIFTH ANNUAL STATEMENT |

Liabilities, Reserves, etc.. ... ......... $25,4£9,491.78

Fxcess security to policy-holders. ... ... 2,107,276.76

Assets, December 31, 1919....., .....$27,696,768.54

During 1919, ordinary Life
In addition, FORTY (40)

| the Philadelphia Agency.

$4,875,370 was written in the Philadelphia Agency.

Group Insurance for the benefit of their employees through

Insurance to the amount of

representative firms placed

Philadelphia Representatives
F. G. PIERCE AGENCY

l ¥. G. PIERCE, Manager 5. K
Hagry D, Anderson
‘ Wwilllam G. Blalr

Joel Korn
Vhomas W
|

rdward C. Clarey
Ernest B, Clarke
J, Irwin Dhomu
Allyna M, Freeman Rohbt, S,
Arthur K. Glbson
Walter 15, Haliows 'l

1406-12 North American Building

Woward . HII
Thomus H. Jackson

dohm M. MeClure

Willlam M, Maneeoly

. MITCHELL, Mgr. Group Dept, |

© William 1. Morrenl
Walter 4, Odloroe
Henry G, Pilekard
dohn 1. Reckord
H. ¥. Shaen
Semuel H, Taecy
Charles MW, Taflt
Roger 5, Wilbor

'« MeCandless
MeClure

and offerings wers both light and prices

[eation, o i white. Bonre 8T 1508 whats,
P . *, H 1 .
Rla Bode, Moo 4 whita® 01t Gose.

! FLO 1,250,081  pounds

| shels,

ne_to gunilty,

| W ER—Tha market ruled steady at tha
late decline, swith a falr jobbing trade In
finm m.  Under srades wera dull. The
quotations, Holld-packed creamery, fanoy.
high-scoring goods, 64 @ 88c: extras, 63c; ex-
tra_firsta, @O2c; firsts, §57 60 50c] weconds,

|
|
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standnrd inapection, standard wrices. No, 1

winter, rlicky, B2.87; No, 1
é": )s: rod
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tion'm pureharor of wheat arm
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N
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ware small an
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GRAIN AND FLOUR

WHEAT—Receipts 20,880  busheln, Tha
mn guist  and witheut fmpartant
¥lu- ollowing ars the quotations:

ar_ loim, In exporl elgvalor, governmen!

red  wintar,

T oaly 1 narthern sprine,
12.30; No. ’ d red

s No

1 hard_ winter. §2.30; Ne. 1
rod smotly.
P Bortes: alate el carporh:

- nited Alen rain -
bused- on Lhe
discounts: N
e, 8 wheat fin
Illlu under No, 1.

Inllowing schedyle of
IOII" 8a under t‘.‘o 1 N

Wi

CORN-—Receiptn, 26,024 bushels, Supplios
the market was auiel st

0. 1. No., 4 w‘u-ll

location, at $1.00@1.70, the laiter for
nllow,

i g W

UATE—Rocaipte, 10.880 busheis. Twmand

UR—Itnoalpls, In
Trade was very quiet with [littls
P'II!T in prices tl‘l.‘l. Por 180
Erhm " oked  In  140.pound fule sacks—
oft winter stralght western, $10,706011.26;
dg, Ao, nearby, $10.05@11;, hard winter,
$13 Ill,h:: ; dl!;. =|1;Itr;g llle;ll‘
L mprin ral elenr! : 4o,
Th@19,80; ahort patent. $14.10
fancy sfrln and city mills patent.
288 15,75,
RYE FLOUR wan quist and steady,

Quo-
tationn 210810,50 per barrel.

in sacks,

68, sweet cholee e fancy,
ftmd 570 04e; orints
ne at 716 78c for fancy wnd wt G0@70c
for_ falr to cholee

HAGE—Fresh stock way steadier with o
better demond. Fine ntorage e weres
scarce. but the under grades wers plentiful
and'dull, Tha quotations: @ CABeS, TIGAr.

firsts, $10,20 per craie; nearby current
receipty, $18.60; wentern extra firstm, $19.20:
firsts, $18.00: cold stora egEs AN lo qual-
fty. $H.10G16.80; Inferior lots lower. me-
lected " fresh exgs Jobbing at T0@T2Ze per

dozen.
PROVISIONS

creamery,

>

PHILADELPHIA MARKETS

- !
Penneylvanin, por crate, $4.20@4.00; do |
New  Turlk, par owt., S$4.20004.40, Swoot |
polutoes, Jerser, per bhanket, #1.40801.70. |
Cabbawn, New York. Danish. per ton, $008
116; do, Viorida, per hamper, 2508059 |
Unione, ‘lnr 100-1h, macks—=Tellow., No. 1.
§5. 708 0,10, ‘

Liverpool Cotton
Liverpool, Jan. 20.—A f{air business

o | was dous in spot cotton toduy, with

prices firm on basis of an advance of 71 |
points for middiing at 28.66d. Hales
were 6000 bales, including 4000 bales
American, . Receipts were 34,300 hales,
all American. Spot prices werr: Anmier-
fean, middling fair,” 84,10 good yid-
Hog, 30.01; fully middling, 20.01;
middling. 28.66; low middling, 26.11;
ordinary, 23.16, and ordlnﬂry.‘

e 1

LONDON METAL MARKET I

New' Yerk, Jan._ 20.—Cable advicsa re-
enlved ut the New York melal exchange this |
mornihg _ quoted prices In Landon as fol

Mows: Tin—&pot, (A%4 and fulures (384
both off 108; straits, {389, a drop of
fl Sales—Spot, B0 tona and futures H70
onn, . Hiandard Copper—Smd, E120, off s,

and futures, £121 105, off 10n. Sales—Hpo!,
200 tonn ahd futures, 1500 tons, Bleoirolytio
oopeer—Epat, (123, unchanged, nnd futures, |
£125, a Enin of {1 Taad—Spot, (A7 O, |
an sdvance of 10s. und futures. £47 1068 an
upture of Te, 04, Epelter—Spot, {88 10y, |
and futuree, £681 108, both up 10= |
et =

BUTTER, EGGS AND CHEESE

New York, Jan. 20, —BUTTER—Firmer.
1eceipts  AMO1 tube. Creamery, highar than
xtran, A2 @R8c; extra (MZ poored, A2e;

L : packing mlock, c-urr«nl|
nuke, No, 2 414 [}

1 42¢,

EGGR—Unsntiled, Hezelpls, 19,828 casen.
Treah gathered extea first, GA@05c: do firnt,
HoWAAc;: state, Pennaylvanie and noarby |
wemtern hennery white, firet to extra, 67 |
Ne: do brown extran. O8@080: do, gathered |
:;It»*‘i!_,und nilxed colors, first to extra, |
- .0 |
CHEESE—Unssitied, Fisceipts, 1344 boxen
Etate whole milk, fats held Epecinls, |
14 G382 do, average run, 0@ 31c; state

‘Ligre wam a limited Jjobbing movement
and no Important change in prices,
quotatlons  ware an  follews; Heef
petn, amoked and alr-dried, blc: t;hf nuckles
rnd tendern, amoked sod alr-deied, Bdc; pork
faniily, 62c: hams, 8. P, curng‘. looss, 276
A1=; do, skinned, loass, 284 @204 6; do, do.
*mlmt* 20 @270 . bolled,
wan, fTo: plenle whoulders, 8. P, cured,
1none, 28c: do, smoked, 24¢; bellles, In plekie,
juple, Y0e; Lreakfust bacon, 32c; lard Zic

DAIRY PRODUCTS

CHEESE was dull and weakor,
tlons: N, Y., whole-milk flate, hell‘li,l ney.
31'% @8%c: held, falr to good, B0l ®31c;
ourrent make, nominal: Wisconsin whole-
milk fints, held. fancy, 1% @02¢: heold
fulr 1o good, 30 @hie. .

= POULTRY

LIVE—Finu disirable-sized stock was weil
olesned up and firm, but trade was alow
and infarlor poultey wis bhard {o moyve =t
matisfactory figures.  Quotations: Fowle,
fine fat, welghing & lbs, and over aplece,
42dh44c;: oxceptionnl lots higher: fowls, me-
dlum slze, good quality, 385¢40e; do, poor,
A58 87c: brolling chickene, fancy. soft-meat-
od, welghing 1% @2 Ibs. apleos, 42@40c:
wpring chickens, average soft-meated,
38s; do, iInferior, 350 36c; stagEy  Youug
roosters, SU@HERe:  old  roosters, Q4@ 20c:
ducky, white Pakin, 44 48c; do, Indlan Run-
fiar, 40M4Te: do. AMuscovy, UK I00: Reesn,
fat, 42@40c; do, nverage. JOEGe; r!31r n:a.
(1 -H 0,

Qunti-

no@n2c; pigeons. old, per palr,
voung. ner nalr, 4550
DNESSED—Thers was n falr business In
cholen stock and prices wers wall maln-
tained. The following were the guotations:
Fowls, freoh:killed  drv-pleked, in boxes,
welghitig 4 Ibs. and over aplece. R0%c;
welghing 34 lbs. 358 36c: weighing 3 Iba,.
aaeac: fowlm, fresh-killed. in bbis., dry-
picked, woighing 4 1be_and over nplece, e
Wolghing 35 The,. D4G 4fic: welghing 8 e
319 34c: old roostars, l’h‘}"}\l"kl“l‘ 27c: broll-
orm, Jersey, dry-pleked® Gh@A0e: do, ordin-
ary, neurby., dry-pleked, 00@00e; brellers,
wosterty,  dry-picked. welghing 1% @2 1ba
nplees, 4A@H0c: ronsting chicliens, weater,
dry-ploked, in bbls, welghing 4 Ibn, und aover

apjece. B3A@3Tc: weighing B'a 1be. _apiece,
JsW3ic: welghing O bw  aplecs, dibos
weighing 2% 1be. mapiece, 4180420; western,
corri-fefl chickens, 12 to bax, 17 Ibea and

n 1b.. AL @ 48<; 18 to 24 1bhs
N o o Pin e dne: 75 fo 80 1bs to dor..
o -1b.. 40@42:; A1 to 38 1ba, fo 5 F-v
T, Aseanc: | ) ;
AAMARAc: 40 1o 4T Ibn, to doxm.,
48 1ha,
western,

and over to dos., HS@40e
welghing K10
aplecs, 01 #O4c: somo  heavier Y
highior, welghing 5 1ba.  aplecs, B1EH2c
welghing @0 |bs, aplece, 4R@EL0CT turkeys,

il L
CAPOnm,

Dinlaware and Muryland, fane Gie; do,
Virginia and other nearby fancy, DR NOc;
do. naarby, falr to gond. H3EFLHeS do went-

neEEnoe;: falr to snod,

ern  sprin fancy,
LR@Lhe. nrd tomms, 48c; ducks. western. RARP
40c; geons, westorn. fancy, 30@32c: do fulr

“ ., 20@2
to wood. HCCRESH FRUITS

The general markat was steady with de-
mand fair. We quote: Appioe, per bbl,,

unllty, $490: do. per box. $1.50%
;nmt.o ?'Jranhyorr}e-. per bhl., BAWALD; do,
per crate, $1.00@3. Oranges, Florida, per
how, $1.530@0.40 Tangerines, Morida, jper
half-box, $1.76M53.05, Orapefrult, Florids
per box. 32404,
VEGETABLES

|
Demund wan falr ‘and prices were wall

mnintained, We  quole: Sweel  potitocs,

securities here

We will collect

pay itover as yo
’ When you wish to

to us and we wi
* securities.

| May we send you a copy of the estimate sheet, “What will You
Charge for Safe-Keeping These Securities?”

COMMERCIAL
TRUST COMPANY

City Hall Square West

To establish such an
agency simﬁly bring your

ceive a receipt for them.
come and principal and

the agency, bring your receipt
return your

agent

the

and re-
the in-

u direct.

terminate

| Let Us Take Charge of Your
I Affairs While

— You Are Away

F YOU make the

Commercial Trust
Company your
now, you can spen
' | rest of the winter in the

South or elsewhere,
knowing that your per-
sonal business affairs will
be taken care of properly.

The |
in

|
tha, |
ntockns |

whole milk. twine, held, apeclais, 805 @ |
(Bl e du, average run, 20% a0 e,

Defer Dividend Action

New York, Jon. 20.—The directors ot
the Associnted Dry Goods Co, deferrod

“{netion on common dividend uotil March

11. The regular quarterly dividends of

114 per cent on first preferred and 1% |
| per cent on second nreferred were de-

clared, both payable March 1 to stock nf|
record Febroary O,

Prices Firm on Parls Bourse '
Paris, Jan. 20.—Prices were firm on

|
|
|
|
|

One Out of Every Four Sold

*1 must congratulate you on the pulling power
of the letters you recently wrote for me, Thus far
1 have received orders from 259 of the people to
whom they have been mailed. To say I am fust
pleased would be putting it mildly."*

* Name and address upom prgueil

Tuts GEXTLEMAN had an exceedingly difficult thing to sell; it took &
high degree of ability to sell it. The Dande ictier specialist accomplished
the feat—yold one to EVERY FOUR INQUIRIES—a record in itielf.

THE DANDO COMPANY

FURMISHING A SPECIALIZED ADVERTISING-SELLING SERVICE TO
MANUPACTURERS, WHOLFSALERS, JORRARS AND-RETAILERS

537 NORTH ELEVENTH STREET, PHILADELPMIA

“The New Viewpaint In Advertiing” explaing the why of success. May we
send you a copy?

the Bourse today. Three per cent
wntes were quoted at 58f T0c ; exchange
m  Londen 468f 48c; 5 per cent loan
- |
R&f F0¢. The dollar was quoted ut
131 19e. |
|
GOVERNMENT BONDS !
Bid Ash
FPanama cou 2s, 1038 . 11 105l
Panama reg 2a, 1030 100 10t
Panamyg con 2n, 1DAR 100 n
Panama reg 24, 1038 ., . 110 i |
Panama coa 8x, 18410 ..... K8 |
Panaimn reg s, 1961 ] i
Phillopina 4a, 1084 nn il
Thillppine 4u. 1035 ‘e non il
Phillpplus 40, 10108 ,..... nn 5
'8 Govt cou Zs 1DAD 106y 104
U 5 Govt reg Ow. 10680 TAWIN 101
1 8 flovt cou 48 1025 10505 106t
I B Govt rag 4s_ 1025 ol 1057 1064
D of Columbin 3-006n, 1924 a7 |

30 Years
in Export Banking

NTIMATE KNOWLEDGE of the needs and

habits of the people, acquired by years of

experience and actual residence in the countries

' themselves, is essential when transacting busi-
ness abroad.

Our 23 branches in South America, 8 offices in Europe
and direct connections throughout the world round
out a service broad and comprehengive in every detail,

. ANGLO-SOUTH AMERICAN
“BANK.LIMITED

New York Agency, 49 Broadway

Head Office F. C. Harding, Agent Capital and Reserve
London W. M. Dawkin, Sub-Agent Over $32,000,000

|
|

|
|

CORN EXCHANGE NATIONAL
Chestnut at Second

When 365 Tons of Coal Was
All Philadelphia Wanted

One hundred years ago, in 1820, the first commercial
shipment of coal was brought to Philadelphia. It
was a load of 365 tons, dug from the earth at Summit
Hill, Pa. and sent down in an “ark” on the Lehigh
River to Easton where it entered the Delaware and
was towed to Philadelphia. The market of that
day was overloaded By the 365 tons and most of the
shipment was sold at less than cost

Last year over 6,000,000 tons of anthracite were
shipped into Philadelphia for use here and for ocean
shipments. In the last hundred years more than
2,380,000,000 tons of anthracite have been shipped
out of the anthracite fields of Pennsylvania, where
nearly all the country's anthracite is mined.

Philadelphia is the headquarters of the anthracite
industry. The Lehigh Coal and Navigation Com-
pany, which shipped the first 365 tons in 1820, has
shipped coal each year since in ever increasing
quantities until in 1918 upward of 5,000,000 tons
were shipped from the company’s properties.

The Philadelphia & Reading Coal & Tron Company,
largest of the Philadelphia coal companies, mined
12,719,000 tons in 1918, Other large miners and
shippers of coal in Philadelphia are the Susque-
hanna Collieries Co., Lehigh Valley Coal Sales €o,,
Wentz Corporation, Whitney & Kemmerer,
Madeira Hill & Co.

The business of this city has not grown by chance.
The greatest anthracite deposits in the world are
within 100 miles of the

BANK
Philadelphia
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