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EVENING PUBLIC

LIBERTY BONDS

Bought, Sold and Quoted

Call, Phone or Write Liberty Bond Depariment

WEST & O,

1417 CHESTNUT STREET i

Matmbe
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PhtTaatipiia é?ﬂ‘k Sxchanss  Keystone, Race 2900

We Alwnge Have on Mand o List of High G
3 Correspondence Tnvited — ooc Dent

-

p———

. We Advise the Purchase
And Are Making a Specialty
oF

U. S. Liberty Bonds

To Yield Over

S%

MacMeekin & Williamson

Broad and Sansom Streets
Northeast Corner

MEMBERS OF PHILADELPHIA STOCK EXCHANGE |
g |

A

, EDWARD B. SMITH & CO. ELKINS, MORRIS & CO.

WHEN FOREIGN EXCHANGE

The opportunity is seldem offered to purchase a Government
security paying a normal rate of interesi with the possibility of a
" very subgstuntial profit.

RETURNS TO NORMAL

French 5% Bond costing $74 would be worth at par §193,
an increase in value of §118, or over 160%

The yearly income now worth $3.90 or about 5159
would be worth $9.65, or over 139
on the original investment that cost only $74.

B
at 60,
at 341,
at 65,
at 85,

French 4s
British 5s
Italian 5s
Belg'an 5s

worth $193
worth $485
worth $193
worth $193

would be
would be
would be
wou'd be

Direct Cable Communications with Foreign Countries.

1411 Chestnut St. Land Title Bldg.
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Prosperity

Manufacturers

Bonbright & Company

Incorporated
25 Nassau Street, New York
Philadelphia  Detroit Boston  St. Louis Chicage  Buffale

The increased demand for automobiles ||
i has naturally caused a substantia]l ||
Tire growth in the tire business.

Brighton Mills manufactures ~fabrics
used by some of the best known and |
strongest companies.

Brighton Mills 7% Cumulative Sink |
ing Fund Clicw “A" Preflerred Stock |
offers security and high vield to in-
vestors,

For 1919, after Federal Taxes, net |
earnings were eight times Preferred ||
dividend requirements.

Ask for Circular 7303. y

UPTOWN OFFICE Especially for Women Investors
7 East 44th Strect

e

MARACAIBO

THE Mercantile Bank of the Americas
announces the opening of a new branch

at Maracaibo of its Venezuelan affiliate, the

Banco Mercantil Americano de Caracas.

Maracaibo's location in the center of the
most highly developed agricultural and stock-
raising section of Venezuela makes it the
second largest port of entry for foreign goods
and the most important shipping point for
Venezuelan products.

The added banking facilities provided by this
new branch will be of marked value to
American exporters and importers, as more
than 80% of the foreign trade of Maracaibo
is with t.he United States.

MERCANTILE BANK
OF THE AMERICAS

An American Bank for Foreign Trade
44 PINE STREET NEW YORK
New Orleans Madrid

Barcelona

ADDITION ‘

LEDGER—PHILADELPHIA WLD\ILSDAY

Why

Guess?

The basic Baw of Action—
Reaction governs our busi-
ness, exactly as it does our
scientific world. Its opera-
tion is as unchanging as
that ot gravitation. Results
follow cause. Business trav-
els its cycle of prosperity,
decline, depression and im-
provement with almost
clock-like regularity.

Babson’s

Reports based on fundamental
conditions,interpret these lawsand
forecast conditions for youwith re-
mirkable accuracy. They take the
gamble out of business. By basing
our plans—expansion, sales, buy-
ng, advertising, production—on
the facts and understanding of
coming conditions furnished by
Babson's Service to Executive
you can reduce your margin o
ertor and increase your net proﬁt
materially,

-

Report on Request

Tear out the Memo right now and
hand it to your stenographer when
you dictate the morning's mail.

Merely ask for Bulletin No, 34 AR

The Babson Statistical nrﬂ"lli!g“on

Wellesley Hllls, Mass.

Largest O tiam of Bi Advi
inthe World

'I'EAR OFF HERE

MEMO for Stenographer
Write Roger W, Babson, President
of The Bahson Statistical Organi-
zation, Wellesley' Hills, Mass,, aa
follows: Please send copies of Bul-
etin No.w4AR— "The Qutlook for
1920 and Booklet, “‘Babson's
Reports''— g'raus.
-

—Stock Salesmen =

1 New York Brokernge Hondw
of woauestioned stamling Is el
uged with Phlludelphia innulr.es
Ul n Lisheclusn, dividend-paying
Mid-Cont nent oil security shoti-
¥ to be trnded In on the New
York Curb, unnder exceptional
murket sponsorship,

This house wnnts pne or twn sge-
cesslul galesmon with established
Tognl ennnect ong woil credentinls
fo follow up and close snles In the
Phlladelph.a territoey, but wishes
to get fn toweh with the salesmnn
hlmself, not with nny brokeruge
linuse employing b m.

There s u big opporiunily for

the right man whe ecun show
reurnliv,
Reply In eonfidence to the New

York adidress helow, when un ap-
nointmeunt will bhe nrrnngﬂl for
W perso nlIl interview with ene of
fhe flrm’s  representatives, ac
Fhiflndelphif,

Address P. C. B., Postaffice
Box 372
City Hall Station,
New York Cite

_—-“q

POCKET
MANUAL

Mailed FREE on Reqnest
WRITE FOR CIRCULAR C-1-25 |

FRANKLIN AYRES

Bhure and Bond Broker
102126 Drexel Bldg.. Phila., Pa,
Correspondent, L, 8, Kogers & Co,,

Members
Consolidated glock Exchange
of

BARGAIN DAYS IN BONDS

Railroad Issues at the Lowest in

Fifty Years
Let Us Submit Offeringa

EDWARD V. KANE & CO.

Morris Building

EQUIPMENT BONDS

Ralircad

Tank Car

Marine
FREEMAN & COMPANY
Members New vnrll Rtock Exchanze

4 ST,
. mm YORK
Private Wire to New York
Call Lombard 4580

e

GEO. A. HUHN & SONS

BTOCKS AND BONDS
et BT TN
CRg0 £ 20
Ll :2 (.'ollon Exchange
unmmllllnn Orﬁnru Executed
All the Principal Marksts
YU l. I..ll I:I.I-INJ.
1418 ‘
NEW rnmc o chu
111 Aroadway, New Y
—

West Penn. Power 6s, 1958
Southw'n Power & St. 5s, 1943 |
Philadelphia Electric 6s, 1922
Public Service 7s, 1922

MECowneCo.

Loc'st 514 Land Title Bldg, Boce “

.|'|IﬂI.IIIlIIIMIIl!WIHJEIHIIIIDIIImII'

BATTLES.&CO

Investment Securities
Eatablished 1890

Independence Square, East

GUARANTEED

Railroad Bonds

GEO, WILLIAM WALLACE

334 Land Title Building
Bnruce 1542

 Sorimecshtes. oty

Expert Preparation and Review of

|
INCOME TAX RETURNS
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JANUARY

28, 1920
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