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As a result of the recent elections in France the whole world was impressed ;.
with the rebuff given to the radicals and by those seeking to destroy a :
conservative form of government. The elections demonstrated that L
France does not wish to try any experiments and will continue to develop '
its financial and industrial life along lines that have proved sound. b
Reccntly the French people subscribed to a 59 Credit National amount- 4
ing to 4.000,000,000 francs, a sum equal to four-fifths of the total indem- :'
nity paid to Germany in 1871, ‘_-’-"
Never has the ability of the French people to “come back” been more in W
evidence than since the armistice was signed. The traditional thrift and e
industriousness of the French family are in greater evidence than "
ever. The new France has emerged from the war more determined
than ever to establish French credit on a firm basis and rehabilitate her
industries. The following facts speak for themselves: 1
Destroyed Repaired
November, 1918 September, 1919
Northern Railways:
Double track ............364 Miles 99%
Single track ......0......336 Miles 1009,
Eastern Railways:
Double track ............581 Miles 90%
Single track .............127 Miles 80%
Bridges and Tunnels .........1,160 55%
Invaded during Municipal Administration !
the war resumed September, 1919
Communities ........o0vveeeesa...4,023 95 % ;
Devastated Ready for Caltivation d
Tillable Lands .......v0v000...6,950 miles 5%
Partially or entirely Repaired or under Con-
destroyed struction Sept. 1
Houses ......ce0 00 wesvssssess. 550,000 30%
Destroyed Productive on September 1
Factories .......covevisnsnnssasly 55%
One of the most important problems to be solved is the question of French
exchange. The best way to improve French exchange is by a more even
balance of trade. French exports must increase. Exports consist not |
only of commodities but securities as well. Therefore if Americans buy | i
French Government bonds they will take one of the most logical means i S
of improving exchange rates. _ !
Due entirely to exchange rates we are able to quote the following figures: !
Present Approximate Value : ﬁ[
Approximate at Normal Possible 4]
Price Rate Profit 1 158
5% French Victory Loan.. .$79 $170 $91—1157
 French Loan of 1917. .$64 $137 $73—114% £
The United States is in a better position than any other country i
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to take advantage of these prices as this country is the only one whose
currency will buy French francs on such unprecedented terms. .

We will buy, sell or quote any of the internal loans of the French Govern-

ment.

We invite inquiries for further particulars and requests for the

literature we have prepared regarding the internal loans of the allied
governments,
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AT present mar- -
ket prices, Lib- g
erty Bonds net the
investor 4% to 5%,
and carry liberal
tax exemptions.
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This Company will purchase
Liberty Bonds for you and
allow you to pay for them
in monthly instalments.
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