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this country

and South Amecrica is rapidly increas-
ing, and Philadelphia should continue
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SI0CKS HARI]EN IN
LISTLESS MARKET

rTraders Lookod for. Their Cue
'| From Washington Bank-
ing Conference

CALL

New York, Jan. 20.—The New York
Evening Sun's closing financial review
today enys:

Evidently the stock market wag ook
ing for ite cue todny in the banking con-
ference ot Washington where the Fed-
ofnl Reserve  Tonrd held its weekly
menating following which some annonnee-

Capital, Surplus and Profits over $10,000,000

AN
Gov

ment worth at par £198!

Investment and Speculative Possibilities

If It Does

EXAMPLE:
ernment, 5% \nclo"?-

tinue until 1931,

The purchaser of a 1000-Franc French
Loan at $82 would have an invest.
an increase of §111, or over 185%:;
50 Francs a year inmmo. now worth $4.80 or about 614 on
the investment, would be worth $9.65. or nearly 129% on the
original investment of $82, and this high yield should con-

Other Foreign Internal Louns offer even greater possibilities.

Wlll Forelgn Exchange Return to Normal ?

ment  regarding the contemplated in-
;_n‘w-r' In the rediseount rate wan looked
or

Meanwhile the price list made n mod.

ernte advanee from the elosing levels
of Menduy but in trading  that  wax
searcely  distingilsbable from  stagui -
tion. The advancs brought ant very
little  stack incend, Tts chief interest
Iy in the reflection it gave of the
Lently, not for the v—t-wmn but for the

last twenty-four hours, in other worls
indusirinl  shores registerml gains of
2 to 8 points or more above the hottom
|un1u||nm of vesterday,

There were numerons exceptionally
trong featires such as American Lin-
eed, Columbin Gas,  United  States
Realty, Goodtich Tiee. United Rtates
[ Rubher and Pan- American Peteolouni.
| The steel, copper, canipment and ship-
ning groups were well sustaioed and the
maile continued firm though rather ueg-
‘ected throughout, The activity amoug
the minor. issnes of the latter on the
constructive wide noted yestordny was
jite absent today. Thers wans & con-
dderable spread at times in the mo-

tors mnd olls but as far os net rhapge
| vas concernod they had littla te of-
fer.

Call money renewed at 7 per cont, and

hortly thie loaning rate drapped to 6

wr eent, where it visled, I was pre-
sumed thut the Waoshington wirek would
rive same definite announcoment Iater
n the day as to whether or not the ro-
liscount rate would be advanced—a
dep noderstood to have been recom-
mended by the New York Reserve Bank
st week,

Commitments were aecordingly
down. Loeal brokerage honses were
pretty well sold out, and such offerings
of stock ns wepe fnrlhcnmlng came from
the wire houses.  Public interest in
Druv omvements was obviously nt a very
low ebb. The public, in teuth, has been
a bit discouraged by constant diseussion
and emphnsis of probahle money strin-
|gency for nn mrlr-hmh' pnrmrl

held
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u We adwvise prospective travellers to provide for their ) \
ANy future expenditures in Europe by taking advantage of .
/ \‘-1 existing foreign exchange rates, '
- Unprecedented numbers are preparing to cross the i J 8
: Atlantic within the next three years, influencing the : /
3 return of exchange toward a normal basis. \
We can provide investment credits at existing rates of !
i exchange in anticipation of your European journey, U
( however remote, convertible into dollars or foreign A
: 3 funds when required, and meantime bearing a fair i
b - rate of inter=st. . 1
‘,x\ ‘ _ i 0
ﬂ, 2 Investments made with American Dollars in Europsan >
l! \ monies or securities at present rates will appreciate as
s () exchange approaches normal.
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MONEY EASIER

NEW YORK BOND SALES
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