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CONSOUDATIsp MORTOAqji 8
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r.Tk Buctes to Colonial Tru.t
l UBl'

New
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under International Pacer
S'-.- Mortearo dated January 3. inui,

Invites to the SlnttlnB FunA
ill ! the sale of bonds leud under eald

'O exnausi in; nuiii oi n.u ijuii-?..- Ii

.JV Ninety nine Thousand Tour Hun-i'j-

Sd Thlrty-al- x Dollars and riva Cents
fK,V 05). Bonds offered at tho lowest
ricei will be Blven preference.

ofTera will bo opened at the office
,f8th undersltned. No S Wall Street,
N.w Tork City at twela o'clock noon, on

. 1P20j and should be Indoretd
Sorters for the Sale of Honds to tha

Paper Company Sinking Fund "
The rleht Is reserved tu tcJect any and
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NEW TOnif Truntee.

Tit LYMAN RHOADKS, Vice President.
Dited New York January logo
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Phllsdvlphla, January in. 1020.
At the Organisation Jleetlntr of tho Hoard

f Directors, held this day the following
(filters were unanimously cleUed to oorvo

'ffit'M cAiinuTii
Vice President and Treasurer, JOHN q

BMc pfesldent HARRY W HAND
Secretsri and Asst. Trcas . J E.DW.

8CtEI Sec": and Asat. Treas . DANIEL
PORTiin

Toe follow Insr appointment were mide:
Irgt Officer LOUIS HOS1 ln
Aut Trust Officer. O I! KIHSEWEr.

IER 'a J HDWARD SCHNHIDRR.
Sppretarv

Annual Meeting

SP TIIK liMC OF NORTH AMHIIICAt" Plilladrlplila Va.January 11th 1020
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JinnarT IStli. the followlnB gentlemen were
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elected to All the position of President tem--
oorirll) The followlnir officers vero also
uninlmouslv elected
Samuel I) Tordan Vlca President
Richard S MrMnley Vice President
r 8 Kromer ('ashler
wl am J Murphy Assistant r.n abler

II Prince Assistant Oaahla- -
lolm w Whitlnc Aslfant Cashiern S KROMKR Cashier
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NEW YORK COFFEE MARKET
New lork, Jan. l(I.The market(oftee futures opened quiet,

to an ndvnuce ,. points.
he Ilia7il rabies wire eonsidered nbout
standoff.
Theie was no to the finding

aftet the call, btuprs showing dis-position to developments, owing
to dispatches fiom Wa&hlntrrnn
stating that the go;ernment was plan-
ning to take possible artion tending to

speculition.
Notwithstanding the lecent un-

settled and lrrPRiilni prices, there
still good deal nf bullish sentiment
wliuli llnds reflection auntis com-
ments around the iing.

One of thci-- e wns to the effect thatmer bags coffee being
roasted eer. doi, with only ,1,000 to
20,000 bags coming m the Brazilian
norts,

onnil middnj, pines heie were
,10 to 15 points from Initial figmes. lay
selling down to 1." OOi aud September
to 1," b,r,e
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Renewal of Exchequer Bonds Had
No Effect on Gilt-Edge- d Section
Loudon, .Inn Ilntish Chancellor

of Ilxchpfiuer Chamberlain's state)
menl that flfiO.OOO 000 of exchequer
bonus maturing net lew months
would be nnewnble at fil, rent

ieir uonns, icrminiiDie upon
notue, Hud no (fleet d

linestmint securities on tlje stork
toria that seition being dull.

Home mils moved u,ard agaiu 0,1
lueeptance the unions of the

government's offer for the settlement of
the wage demands made

in lower giades of the service,
but shares of foieign rouds larked
steadiness

Profit taking occurred in the oil
partment Shell Transport was 12y,
and Mexlfau Knelt- lliThe Industrial group was irreguhr
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BAR SILVER
Commercial bar silver wag quoted

in Now York today nt 11 decline of 2'4c
at $l28'i un ounce. In London the
prlco was 77d, off 2d.

-- r

BEARS HMD OILS

IN CURB MARKET.

Rumor3 About Unfavorable De-

velopments In Homer Field

Cauao Recessions

INDUSTRIALS ARE STEADY

New Wit. Jnn J(1. TrndiiiR on tlie
ltioinl .trcpl (tirb mm tincertnln In
tnne and iiiovemcnla ngntn tndnj with
(ntitimiprl Important o ultnclinl to re-
ports nf unfiivniaulr-- in
sornn of the month rirvr-loiir- oil flcldt.

Hhirirs about the Homer field were
nRiiin effecthc In phiirIhk bear raids
rim mime (Wilms nf stork nf prop
pi ii in tnnt lipid iiinKr( fiom 1 to
I) points The hemicst lo- - was in Do-i- n

It; Ion 01, wl,!,., dropped r,y. points
to --!J, followed bj n rally to 25.

(lillllund, iifle, PelllnK'rloMi 2j lo
ip- -i, imnrmi un its ions, ami In-

tel iiiitlnmil Petroleum, whirl, dropprd
,Vj to 1,1. find n iiuirU ralh of oirI point. Hliiims moed In the samp
wav and M t n Oil, nfttr a decline of
I point to ,U'A, moved up matrnallabove leateriln'R t losing price

Tnilustrinls were stead without po-- i
"'. Submarine Hoat sold at
' 1l"vlr,V6.nml Hrtail Candi at 17aio Ameilcaii Safeti Itaor wnsriRdwl in nt M to W. (Jeneral

Motois (new) mid nt J'.'J.

IMUMTIim

Itrifln.Atn.r Tninn .. ,u
Ilrltlsh Amer Tobacco cou I.Sfar Light . tj.
Columbia Kmerald IiivJ
.leneral AnplinlttM 117(cneral Motora ijHupp Motors , i,
Ku Co Oss 21,
Perfection Tire , , mu
Hepubllc Tire Rubbe, n'tsubmarine Boat jn
Tobicio Prod its ,

irlanrle Film , a,
U b Steamship ,"..
Unltrd Itet Candy 17
United Plot Prod 111a.
lanadlum rtn . . jWane Coal . ,1

IMLPhM)KT 01I.j
V ed O

Amal HoynlU
ssociaieu uu

Hell Patrol
Boons Oil
lloston Mexico
Carlh Sndlcato w

Cosden A Co
Dominion
Uriel 01
Hsmeralda Oil
Hcderal Oil .
Ollllland
Ouffey Gillespie
Home Oil
Hudson Oil
Inter Petrol
Invlnclblo
Island Oil
Lhlnsston
Mnfrma
Merrltt Oil .
Mev Tex
North Amer OH
Omir Oil
Phillips Pet
llsnn Oil
Salt Creek Prod
Skelly Oil ... .

Slmms Pat
bpencer Pet
Stanton Oil
Texas Rancrer
Texas Co w
Tropical Oil
Victoria Oil new.
White Oil . .
WVo O A. G
Woodburn

MINING
Alaskt-ll- r Columbia
Atlanta . .

Belcher Divide
Uelchor Divide Ext
Ills Ledce
Booth
Host & Mont
Caled Mln
Calumet & Jerome
Cnndelaria II
Cons Vlmtnla .
Cons Copper SI .

Crescent McNamara
Divide u:xt . .
Eureka Croesus
Portuna Cons
Golden Gato I3xp
Cold Cons
Goldfleld Florence
Gold KewanaH
Gold Slher Pick
Great Ilcnd
Herln Mlnlne
Jumbo Kxtenslon
Iulalana Co
McNamara
Gold Zone
Marsh Mln
Motherlode
National Tin
Nevada Ophlr
Nlplsslnc
Rand Mines
n Cons
Rocheeter Mines
Rope Group
San Ti
Silver King of Arlt
Slher K'nc Dlv .
S Silver Lead
Tonopah rWrront
Tonopah Cash poy
Tono Divide
Tonopah Hxt
Tono-JI- H
Tonopah Midway
Tonopah Montana
Tonopah R.acue Eula
United Eastern
Vlcton
IV.s' Cnd C
Whlto Caps
Whlf Cap4 Dxt
IVIIbert
Yerrlnitton

Allied Pad
A T Os
C C C bt I.
Copenhaaen
I R T 7 .

Ok

Vt

IIIIMIS

High

at"'
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LOCAL MINING STOCKS
lONOFAH STOCKS

Cash

MacNimara . , .
Midway
Mlipah
Montana
North
Rescue Eula
Tonopah
West . .
West

DIVIDE STOCKS
Allied Divide

Divide
Uclcber
Droiigh Divide

Syndicate .
C'on

Dividend
Last Divide
Hasbrnuck
High Dlvldo

Dlvldo
Reno Divide
Rosatta
silver King
lonopih Divide

Tonopah Hasbruui
Vktory Dlvlla
Verde Dlvldu .
J'one

Atlanlj
GOLDI'IEI'D STOCKS

Hlue
llooth- O D
Comb Frao
C'rackerJack
Dlamf II U
Daisy
Florence
Goldfleld
Goldlleld Merger
Goldfleld
Oreat Dend
Juinbo .,
Kewanas
Lone Star .

Hills
Silver Pick
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Rev art 1
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Dev
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Red
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MISCEI.IINUOl
Amparo
Arizona United

Molhor ode
Nevada Hill
Nevada Hand
Proinontarlo
s'svadi Wonder
Teropn Mining
White Caps
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BUTTER, EGGS AND CHEE6E
New lerk. Bl'TTBU EasierReceipts Creamery, higher than

eMrar 24TflaL extra W0J
firsts, 17'4n!c paiklng stock current
make

EGOf Unsettled Unlets 74B5
Fraah.rathered extras.
Tl72ci firsts, B'76e state, Pennsjl
vsnls. nesrnv wesisrn hennery whites

inxvD.D,

3"

i''

lei calhered broum mlvari 1--

JS

08
21
HO
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11
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.IK

12

01
HI
21
10
II
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Ot
12
28
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on
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111
01
12
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2l)
11

01
IK
OH
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01
01
01
III
11
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111
1)1
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01
Oil

I sn
20
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04
21

Ij
10

Jan 18
MOn tuls

(02 11 ore) SI

No 2 44i
u.i7Me da ..in, aPuiu

do
and

10 vxira, riVtTlfl TAiti
do. and

2".
2Si

-- - """73c
CHKKSFJ Irreaular. llumlni. ara .,....

B.u.u' ..')Jf .H"lkJ f,, ourrfent make spe.
c ala. S2c. do. avarats run. 3014 ffaic,stale whole m(lk. twins, current make spe
dais, 31' W3;c, du. avcrato run, 30Udlc.

Philadelphia Markets)
GRAIN AND FLOUR

WHISAT Receipts. 14,831 lnilil The
market ruled firm but quiet orfcrlnsB ere
llht rollowlnu were the quotallonrr Car
lota In export elevator novenunent standard
Inspection standard prices No 1 red winter,

2 80i No 1 northern sprint-- 2 89: No 1

lard whiter I J 30, No 1 red winter,
12 17, No 1 red smutty. 12 80s No

J red arllcky mid smutty. 2 04 Th
United HtateB Oram Corporation purchases
of whoat are based nn the followlnB sched-ul- a

of discounts No 2 wheat c under
Nn li No 8 wheat ne under No l! No 4
wheat 10a under No 1 . No B wheat 14c
Udder No I

CORN Receipts 17 001 liushcla De-
mand waa llalili hut prices ruled firm under
small eupp'l.s We i,uot new as to aual
Ity and locafloii, at 11 80O1 60, tha latter
for No 3 yellow

OATS Ttfirplnl. IT Kit IiumIipIs bUP
Plies ero small nnd lhe,inarket
iiiiii uui iiuivk ur nuoir v,"r iuib.location Vn 2 white 07V4 Wnaet No

ruled
an to,,

vhlte, inJ00Hci No 4 white, OSWnnVic
FLOUR Receipts 1,848.184 Ibsjn Mcks

The market waa firm but ni tiuote
Per 100 lbs racked In 140-l- b into Saiks-So- ft

viinlu stralnht wee'ern JI0 7.W11 25
do do tlearbj, $in 0'ill linrrt winter
stralKht tl4JH14nuido short patent 14 BO

in spring fi- -.t tlenr 10 7(IHl112 do
patent 114 P0(M8 21, do, abort tMtent

noufi 111 jn fancy spr ii nnd rlty mills
P tent f mliv brands Jill J1SJUI V)

1l1Ii PLOUR waa nulel but nrm
Qunlntlonn tin 1,1010 i0 per barrel. In
tarks h. to iiualltv,

PROVISIONS
Thero whb n fHlr Jobbing dcinand for inost

descrlpPcns and values were well sustained
Quotations lleef in sets smoked nnd air
dried 11i lieef knuikles and tend( ra smoked
and air dried 14c pork, fnmlb. Blc hams
a P cured, loose J0W27P do, skinned loos"
' "ii Me do dd smuked 24fi20ei haina

bailed honelesH Kit picnic shoulders S
I cured loose S IVi e do amoked 24'ie.
bellies In pltkle loos" 2,1c: breakfnst 1,

l.'c, lard 27c

DAIRV PRODUCTS
IJrT3R Trada vtas tiulct bul nrhisruled atoady with moderate offerlnas

Uuntnllons Solid creamer, fincvhlsh scorlmr aonda niBiO'e' eatras fl.'c
Mtmfirala ,1(rf00c nrsta noOfiBe seconds,
nlii,.': "eet creamer, choice to fancvniffOilc, fnlr to f,Bfirl8c, prints Jul,
blnir at 7(7Ji for fancy and at E8H090 forfair to choice

LGGS.lPrrHh cBtrs were In small suppiv
and steady but trade was nulet i.

stotk unchanged I'ollowInK are theuuntatlonai Free oases nearby firsts 23 lopir irate nearby current receipts, $J2 10
western extra flrsta 123 10: firsts, $21 ,.0J'
k,??onco1? "lornre eBs na to quality J14 10
OPlirso. Inferior lots lower, fancy selected

,hnc,E" Jobblna- at S8318I0 per doz-- n
LHU.K), Demand was alow and prlrra

favored bujera The quotations! Newlork w hole-mil- k flits held fancy, 12'jcfnmy held anclala hluherl held fair to
good, Jimiuo Wisconsin whele-mll- k nuts
held fano 14c held fair to wood 01 RT

Sr$iobb,nlt su'fa of fancy l4ld Roods

POULTRY
I.IV'K The market waa nulet but prices

ruled firm on fine desirable al7ed stock
which comprised but a email proportion ot
'be aupply The quotations fallow: Fowls,
Jne fat, welehlnr 6 lbs and over apiece,
2o2'r fowls, medium slzl-- . aood qualltj
32W34c do, poor. 2710c- - hrolllnpr chickensfincj welchlnr 1 2 lbsapiece 3H4nc nurlnir rhlcknna averace
aoft meated 3284r, do Inferior 2710c
old roosters 22 ft 21c ducks white Pekln,
18ifi)40c do Indian Runner inoSSc do, I

Muscovy, 2839., Beeso, 3034c turkeys,
38WI0c nlKcons old per pair 4041c do
lounp, per pair 31i5f40o, eulneas youns
Per Pair welehlnir ! Ih. nnd over aplpre
Plump 31 tloll 23- - vvelchlns: IH 1 " lbs
apiece, JlWl 10 welRhlnB l1 a:l lbs.
apiece, 71W00e, calls 40600c, guineas old
per natr 75c

DRESSED rine deslrnbje sized stock was
wall rleaned up ind prlps ruled firm
The quotntiens were as follows Fowls,
fresh-kille- d dri picked In boxes vvelah-In- r

4 lbs and over apiece 38c, wlh-I- n

1V4 lbs !U34r smaller b1js 2781c
do fresh-kille- d In bbls d welirh
Inir 1 lbs and over apiece 17c. welching 1!j
lb 30082c smaller sites 2n(2I)r old
roosters dr packed 20c. broilers Jersev,

4Sif4ftc do ordlnarv nearbv,
dr packed 31(l?42c do western d

lVj .' lbs apiece 38f40c, ronst-ln- g

rhlckens vvestarn dr packed In bbls
welshing 4 lbs and over apiece, SITiTc,
welshing 3' lbs apiece 137f34c. welRhlnB
2H ton lbs anlece 10J32c: western corn-fe- d

chickens 12 to box 17 lbs and under
to dozen per lb 44W46c 18 to 21 lbs to
doren, per lb 4",i44c 21 to 10 lbs to
dozen, per lb 1Sfr87e 31 to fi lba to doz-
en per lb, 11 (3 34c ,7 to 42 lbs to dozen
per lb 14i?3ic 42 to 47 lbs to dozen per
lb 14(fr11c 48 lbs and over to dozen,
374718c ducks western fancv 38T40e

western fancv 30 032c do do fair?ee3e, 2827c Turkeva Delaware and
Man land fancv, OOe do. Virginia nnd other
nearby fancv r.KWBSc. do neirbj. fair
to nond nimnnc do western spring fancv
B10r.7c, do western spring fair to good,
01r.3c. do old toma 4Sc

FRESH FRUITS
Demand vas only moderate but values

general!) were steadily maintained Quo-
tations Apples per bbl as to quality, $4
0 TO do ,,er box ll r053 40 Cranberries
per barrel $0 B0W8 10 do per crate $1 10
(fill Oranges California navels per box
J2 15JT120 do Florida per tox $2 4n7?
8 25 Tangerines Florida per J2
4 4n Gmefrult Florida per box $2 60
4 15

VEGETABLES
Potatoes of fine quality

cleaned up at run
wero prettv well

gures Onions and rab
bace were quiet and easier. Quotations
White potatoes Pennsylvania per rwt
M 21474 80 do New York rr cm $4 21
Swept potntoes southern per hamper $15. 21 do Hriev per basket, $1 4ni31 71
Cabbage, New York Danish per ton $101(9
113 Onions per 100-l- b sacks Yellow No
1 $8Sfl 21

THE TURN

OF THE TIDE
THE TIME TO BUY BONDS IS WHEN
THE PRICE IS LOW AND THE YIELD
IS HIQH. THAT TIME IS NOW.
6TUDY THE EVIDENCE. SEND FOR
YOUR COPY OF "THE TURN OF THB

BAKER, AYLING & YOUNG
LAND TITLE BUILDING

BOSTON PHIIADELPHIA

Canadian Northern Equip.
6s, Series "D"

Due Dec, 1926, June. 192S

Free of Normal Federal Income lax
Pree of Pcnna. State Tav

Price to Net 6.50

Townscnd "Whelen & Co.
505 Chestnut Street

i:pert Preparation mid Review of

INCOME TAX RETURNS
of corporations partnerships, individuals eti

Our experts formerly with I s t,ovt

Corporation Tax Service Co.
009 Real Kutate Trust llldg

Pliona, Filbert 6340 or Race 201 J

Morris Brothers Co.
rstnlillshril 1893

Tnx Free Municipal Hondsi
Yieldinn 5

Circular on Itequest
1421 Chestnut Street

vi?.AvnT,
PrnnosaU

hHAI.KD rROlsoSALS Notlca is .h.,.sgiven that waled competitive bid, v.,11 hirecslvad by th secretary uf tha hi.trlct of the. borough of Old Fork, on
7 80 o clock p m on the 2th J..7.y
nar. 1920. at tha office of th aSoraUn
tho old High School building old pJJ."
ln for nn issue or ntiiinon hnn,tn ,

abt aB lo prlnclpil nnd Intfrfjt at h A
of ho der to .Ha utnount of ... ... thoiJVJn
($20 000) dollars to be dated Dicembir ,
1919 free of all taxes of the StaleJ? Pennsylvanla and to bear Interest at the rata ne
Ov per cent ner annum n..,ki. r".1

nnuallv at tha depositary of ,h. iiih lilOl1
Dlscount and Deposit Hank Old Forge p.
bonds to the amount of ten thousand ($10 nnnv
dollars and numbared from one io tin inelusive lo l dun, In t, itin lyind. ti ,W
amount of ten thousand ($10 000) doll V1
and numbPHd from eleven to twenty lAr-i,-

bIvp to bu due, In twenty ears All bidsto b aicompanled by a rertlfled cheik intho amount of live per rvnt of the pries bidto (h treaaurer of th.trl'tEf the borough of Old Forg oorfrll
Honed that tho sucies.ful blddtr will Si
liver the price bid upon notice that th.ponds lire rro- -. .. ror neiivers otherwlii

school dlstrirt horouth
Korw lllreetnrsaervea rert

JOHN ATKEH BeereUrv
1'ROrOXAI.H KIR COITON IOWki".,j,0 offlee Qmirlerrn..t.rn.n.ral Cloth

Munitions Blda 'Waahlnirlon stale!".
pioposlala

ntahlnar

outtt

ouiiiiriit rectlvenrenruary lnio, furi
blearhoil tonellnz liitoroiattou

r
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The Business News
from the World's Greatest Market

Made promptly available to
'business men through the

BUSINESS PAGE OF

aJIj Sfam Tjjfxtk (SimitB

ON this page are reported quick ly and accurately the market and
trade conditions, the trend of values, prices, styles and other

matters of importance manufacturers, merchants and business men
in general.

Offerings Buyers columns, regular feature of the Business
Page of The New York Times, provide means through which manu-

facturers and jobbers in every part of the country may dispose of sur-
plus stock.

Buyers' Wants columns enable merchants make known their
needs in cases of emergency.

These columns also reliable guides stocks of goods on hand
and in demand.

MERCHANTS, manufacturers and professional men in 5,000 cities
the United States have made the reading of The

New York Times fixed habit.

Subscription Rates
Post Offices the United Stales east of

Mississippi River

One Year
Daily and Sunday

Daily without Sunda

Sunday onh

9.00

3.00

A subscription for

N?m attmw

paying investment
THE NEW TIMES, TIMES SQUARE, NEW YORK

An Investment Opportunity
With Unusual Profit Possibilities

Many Americana have overlooked the possible
profits offered them, at existing exchange rates,
through the purchase of foreign government se-

curities at the most attractive prices they have
ever known.
For example, French Government Loan of 1917
can' be purchased at price which would show
profit of over 100 the principal should ex-

change return to normal. An additional profit of
over 75 would be realized should the bonds sell
'at par.
For particulars write for our Circular Letter
No. D-5- 8.

Ghandler& Company
INCORPORATED

FRANKLIN BANK BLDG.

NEW YORK
PHILADELPHIA

all Tax

STATE LOUISIANA
Commission

100 and
1950 I960

HARRISON &

106

Philadelphia
New York and Stock

LIBERTY BONDS
Bought, Sold and Quoted

Cult, Phone Write Bond

West & Co.

Belt, Spruce ISO

1417 3TREEI
Member

rStladIfprhkU88'Kckk Race 2000
Ja,y IJ.ve Hand Mat uf HIU Oracl. ltuaula

Invited

ii ii

ELMER c. CHARI

I Messrs. Wiegner, Rockey & I
ACCOUNTANTS

PHILADELPHIA 1
1HKR THAT

I K. Mathieson, C. P. A. I
J1F.VN
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iHiimniiiiniiiiiniM iiiiiiiiui.m,,,,,,,,,,,,,,,,,,,!

Rock island, Ark.
& Louisiana
First Ms,

1bM'
fTvalianarB

bands saUini N(a' "".' ""' tha Ut. Held ml.rtv of school district linrmi. .,..,
rorite "" ,(lid

the nfjn
VY U3 imam

tha t M anv and all
OP OI.

By
t&S--

of the
na and

D

Vntl 11 a
all

will bo h..,, in foranv of 100 Ooo yarda uncot It'll va ro

'

"

V" -- "- "'
Ol re

P

C

m
or

er

in

to

to a
a

arc to

a ,

in
:

a a

J

on

that (hey prraont kpltinlld InveoUanent fiiure under
orders rxro'.'cd itarktt

Carstairs & Co.
Members

Now York Stock rjiehunst
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2 Wall Street

Post the United States west of
the Mississippi River,' also all parts
of Canada:

Sunday
Daily without Sunday
Sunday only, United States
Sunday only, Canada

ij xtth

YORK

BOSTON

Exempt from present Federal Income

OF
Port Serial Canal Gold Bonds

Price interest
Maturities to

CO.
BANKERS

SOUTH FOURTH STREET

Member Philadelphia Exchange

Liberty Department

CHESTNUT

gaSSK Keylane.

Curraapuudanoa,

iiu
WUMiMIR. ROCKISY.

Co.
CERTIFIED PUBLIC

DREXEL BUILDING

rLKASUHB NNOUNCrNa

Mr.
ADMITTED

AUDITS SYSTEMS

5nimm

193ft

opportunity

rhlladtlphla

Walnut Street
Broadway,

Wanted

Offices

f

Stock Salesman

perlenee. rommlsalon ba.i.igcer orrle.

Stock
Hendee Company
.Makers Indian Motorryol.

Lynch & McDermott

Daily and

J.
PAnTNEJl

New York

One Year
$12.00

10.00
3.50
6.00

r7T
t,l

1

ifTH

M.
w

To
Corporations

and
Private Investors

We offer full facilitiesin the
case for satisfaction of capital re-
quirements, in the other for the,
proper investment of surplus
funds.

We specialize in the many estab-
lished
OHIO RUBBER, MOTOR and
STEEL SECURITIES, which are
listed only In Cleveland.

OTIS & CO. ,
Investment Banker '

CLEVELAND
Cincinnati Detroit Columbia AItsoloangatWn Omaha Danresr

Colorado Sprints
Members all pHndpal rxcaat3
Private wires to Uatlng marlcet

"THE limit of earning
power commensur-

ate with the absolute
safety of capital invested
is reached in the guar
anteed mortgage.

Send for our list.
PHILADELPHIA COMPANY

70S
GUARANTEEING MORTGAGES

TVA3TD TITUS BCnXDlTta

wm. ft. O.

"'1 ..x-- i

ThlllJ.lvhla
MUislisa SamusI tdmaali..... o.ei

""' 5

FOREIGN EXCHANGE
We Sell "CaJU" on

FRANCS
Checks on Paris

ITALIAN LIRE
Checks on Milan

GERMAN MARKS
Checks on Berlin

Runnlnf threa to nine month lathe above, Koralgn Kschanira atlow rates,
Writ or rail for pajrUcatu

Newberger, Henderson e: Loeli
BANKIOtS

1410 CHESTNUT ST.
Membera N Y. A PhUa. PtaokEiehantes

BARGAIN DAYS IN BONDS

Railroad Issues at tho. Lowest la
Fifty Yra

Let Ue Submit Offering

EDWARD V. KANE & CO.
Morn. Building:

IVarnr Coal ls. 10JT
Denver ()a.t .. m, 5, ,MtLalia Munerlor Corp. 1st So. IMi
Amor. Water Uorka L Kliv. lui

HENRY D. BOENNINQ , ,
mock r.xrnNar Brnjowo

Direct rrlraU Telephone to Now YorkMfinport Vhlla. Htaek Hrh,uro
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LIST ON REQUEST

MARTIN & CO.
iftn whlwut bv- -sLL'M


