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iVEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
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TS operations are
basud on tho pur- -

chape and development
producing properties.

It is not (he Corpora-
tion's intention to en-

gage in the development
"Wild Cat" Territory.

Quoted on New York Curb
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O u r "Municipal
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wide solocticn of issues with
diversity as tn pi ice. income
yield, p'irposp and p;po;iapi-ca- l

location to the
various lvuuirements oC in-

dividuals and banks.

Tho bends ate exempt
Nut mul Federal Income

Taxes, including Surtaxes.

Prices yield
412 5l2
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Carstairs & Co.
Member 1'ltlladelplti i and

York lvdi.mceji

Street
Broadway,

Wc offei, subject prior

$50,000

City of Philadelphia
4 Registered Coupon Bonds

1 ms j
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Craham. Parsons
435 Chestnut Street

Philadelphia

$50, $100, $1000
Bought Sold

Recommended for Investment
Newburger, Henderson & Loeb

1410 CHESTNUT STREET
Members . A I'lilla. SI01K m-rl- i

Serial 434s
To Net 4:45

Biddle & Henry
104 SOUTH IIITHSl

of Client nritnin, France,
ami Italy is.sued in

pounds, fia'ic.s and mUy
pitrclmM'd will 'ulti-
mately -- how a from 20'4
lo 100', uti the investment.
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OPENING RALL Y RAN INTO
STRONG REACTIONARY TIDE

Money Market and Supreme Court Uncertainties Accentuated

Mental Confusion of the Trading Element

New Yurlt, .Ian. -. Inrrrnsiiip loans om weeks to
errtaintiiN Kent tnduv's -- lock iiiurKi 1 1'omo. Without mipIi n froli mpply of
in titiecttlril ooiiilitinii Tlir iln.v h
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FITS AND STARTS
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shortly prices receded readily. At
the end of the tirst hour or so there was
some show- - of recovery only to be fol-- i
lowed at midday by considerable weak-
ness

The fact seemed to be that at the out-
set the shorts sought to cover on sales
made Saturda.v to the accompaniment of

'the foolish jam of a revolution in (Jer-- 1

manj. there so a response
'on the long that they eiidentl.v

thought better of it and began to extend
the short interest.
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eiijojed South
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Clearing House Elects Officers
t (he annual meeting of the Phila-

delphia Clearing House Association,
held today, the following officers aud
committees were elected for the ensuing
jenr: President, I', h. Rue: secretary.
John C. Ilovd. Cleariug house com-

mittee: I". P. Shunbaeker, Charles S.
Calivell. Joseph Wayne, Jr., William J.
Montgomerj , C. S, V. Packard, Wil-

liam A. Law, William A. Nicholson.
Committee of arbitration: James 1".

Sullivan, lMw. A. Schmidt. Ira V.

Iiarnes, Lewis It. Iiek, Henry O.
I'.rengle. Charles II. Harding, II. A.
I.oob. There were nn changes in off-

icers or member of committees.

DIVIDENDS DECLARED
Jon Hio Tea Co. Inc. nuartrrliJ .10

rnnts on tommon. paabl January 17 to
stock of record January 13

Hrown Hhon Co . (lie quarterly 1, per
rent on preferred, tiajable Kebruary to
utork nf Januarv 20

Continental Huiar i'o a. dividend of 8 per
rent, puyable to stockholders of record Jun-unr-

1 In ouarlerly Insialltnenti. of 2 p,.,
rent "ach on January 10. April 15, July
15 und October 15.

BAR SILVER
Commercial bar silver was quoted in

New York today at f1,H7 on ounce, an
advance of 2 cents. In London the
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NEW YORK STOCK EXCHANGE TRANSACTIONS j
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S0?i

05'.
.110

fifll&
.130?i

jini
13)4

7SV4
9314

.1015.
Sh'p 2KU

Am Smelt
Am Smelt 00H
Am Steel 4514

Toll 0014
Am pf.. O'llS

"Tel
new.. 97'i

Toll temp 70?i

Am
.1011J

Paper JiCl-- j

Ztne Lead Sin.. 2?4
Zlno AO'i

O'.t'a

Aspo Pry (ToodH
Asso Dry Cids

H81
Ateh Top Santa 841j
Ateh Top

Coast JAnu
Culf .IGOli

Sales ctfs.
03000

Haltimoro & Ohio ....
4 Baltimore &.OI1I0 pf . . 40
s Harrelt 1234

Bethlehem Motors 30'i
5 Bethlehem 'Steel (12
5 Bethlehem Steel II . . . lis?,
7 Bethlehem Steel " S

Booth Fisheries ,s
Bklyn Itapld Tronblt.. 13i

10 Hums Bros U
.30 B itto Copper & Zinc. . 11 14

Uutto & Superior Cop !'
ButterlcU -- s
Caddo Central O & U. 24 'i

ii California Packing. . Sl3i
California Petroleum . 42'b

7 California Petrol pt.. ""2
10 Canadian Pacific 13'-''- 4

5 Central Leather s''8.
4 Certaln-tee- d Prod ... 67

4 Ccrro do Tasco Cop . M
5 Chandler Motors 120'2

"
4 Chesapeake & Ohio .

. Chi Mil & St Paul '
. Chi Mil & St Paul pf.. .12

5 Chi Pneumatlo Tool ..103'z
Chl Rock Isl & Pae ... 27

6 Chl rt I & Pac Ce pf
Chllo Copper 20

3 chlno Copper M
.. Coca-Col- a I"1'

'.1 Colorado Fuel & Iron. 42'4
4 Columb Gas & Klec. .. 67
1 Col Graphophono .... 60'
t Comp-Ta- b Hecoid .... 55

Con Intcrstuto Cal M. . 19?a
- r'nntlnentnt Can
1

1

Continental' Candy ... 1"?4
run clear rjt 82

7 Consolidated Gas ... 81 's
3 Consolidated Textile . . 30

4 Corn Products P.ef ... Vz

7 Corn Products Kef pt lOltTa

12 Crucible Steel 31314
. . Cuba Cano Sugar 52s

7 Cuba Cane Sugar pf . 84,
Durham Hosiery 6714

. Denver & Klo O pf... 13'e
Krle 2d pf u

3 Elk Horn Coal
Emerfon-Brantln- g . 28'A

7 Emcrw)n-Braiitln- g pf. 90

.1 Endlcott-Johnso- n H0!4
7 :ndlcott-Johnso- u pflolli

t:rlo ,37
Erie 1st pt ;"le

8 Famous Players-I- i ... 02?8
10 Fisher Body "O
. . Flsk Ilubber 43'4
1 Federal Mln e. Sm pf. 04
3 Freeport Texas 3'- --

6 General Cigar 7- -
7 General cigar deb pf. 0.1

s General Electric 16S'2
3 Gaston Wmi &WIB... 18

13 General Motors 328V4

6 General Motors pf . '
(i General Motors deb . 81'5
4 Goodrich B V 7'8

J Goodrich B V pf.. ''
Granby Consol JUS, .13

7 Great Northern pf . 70ls
4 Gt Northern Ore ctfs . 40

Greene Cananea Con
. Gulf States Steel . .. 81 ',4

4 Haskell & Barker Car. 61 V,

a Homestake Mining ... 71

7 Illinois Central . . SO

r 6 Inspiration Con Con 0'
Interboro Con Corp . t'i
Inter Con Corp pt. . 12 'A

Int Agrlcul Corp nf.. 81

U Int Harvester
. Int Mer Marina

C Int Mer Marina pf...
.. International Nickel.
. . International Paper.

6 Inter Paper pf stpd
Iron Products Corp.
.leivc Te.i

7 Jewel Tea pf
3 .lones Bros Tea

Julius Kayser
Kan City Southern .

4 Kclly-Sp- s Tiro

.

.

128
. 47?,
. 10"a
. 34

. 8.1 H
. 77('2
. 47'
. 20
. II li
. 2S
113

. I.1"4
113

FOREIGN EXCHANGE

New York. Jan. 1''. The opening
quotations the foreign exchange

market showed a slight improvement

in sterling and u corresponding lnsH iu

marks, the figures of 1.07 for cables

and 1.05 for checks being the lowest
for this movement. Aii-trh- in kronen
at ."0 equaled the low recotd of last
week.

Other quotations weie:
Demand sterling .I.i.V'i nnd cables

R74V--: franc cables 11.1b, (hecks
11 IS! lire cables 1...4- -. cliecku 1H.I4;
Swiss cnbles n.lll, checks fi.00; guilder
cables :i7'!.'. hci ks -: pesetas
cables 10.1.1, checks 10.0.1 ; Stockholm
cables HI. 15. hecks 'Jl ; Christianin
cables 10.00, cheeks 10.75; Copt nliagcn
cables IS. 15, checks IS; Hclginn i ables
11.10, checks 11.1 1'.

Around middav. Hie market, with the
exception of marl.-- , showul smtie im-

provement, sterling going to I'.l1.
for demnnd and .".7.i for cables am
francs rising t ll.lii-'- j fr cobles and
11 15 for checks, or a gain ot I

Lire gained - points, to III. 10

for cables nnd I".!- - for

MONEY-LENDIN- RATES

NKW YORK Monrj on call opened
today at 7 per cent for lending and re
newing.

A good demand and light supplv of
lime monev is leported and loans for
sixtv das on industrial collateral are
IS per lent bid. (Quotations for three to
six months are 7'iTS per cent

The demand for prime mercantile pa-

per in local financial circles is limited
nnd the minimum discount figure is 0 pre
cent

Prme bank acceptances are quiet nt
preiimish quoted rates.

Cull looi on acceptances stand at
lai per out.

IMIIIAIJIiU'IHA Call, (1 per cent ;

time, (1 per cent; commercial paper,
three six months, rmi per cent, and
six months,! 5 Opcr cent.

kOWPQJtf'-'Mon- ey is quotei, nt .TJt
per eit Phwount rates, hort bills,
?; P jrj-- f nvbnths' Wll?, n
l)V Vli'sllissfA

43
Vt
86

ot

?4

71

3'J

83

8.1

23 Js

Jf

25

in

to

X

Low I'loso'Chce.
42 H
71H
8.1

I4
4ST
01

95 W
It Mi)

4?4
54

13715
51?4
12'.

1001s
26

115
nm

73'
93(4
09 ?a
3714
68 iz
OST'r

43 H
04?4
92 A
9?4
69 Vz

154
103H
56
20 ?

59 14

62
5'4

6".l4
71

11814
33 i
79 V3

92
104

18
115

3114
4 714

137
28 ?i
9J!4
0.11,4

969a
14
1314

118
10 H
37 Ti
24T'a
22 3i
8014
4 1Tb

75!4
130 'A
91?,
67
57

123'2
55
3614
52

102
26?4' 6014
19?B
SS'i
3914
4114
64 14

59
55
19
88
12 la
S3
81 H
30
83'4

106 ?i
311

51 8
St34
67
13
UH
2.1 14

2814
90

120 14

104 's
138
30
9014

130
43!
39
3114
73
93

1G814
1714

318
87
84
-- 8b

101?4

53
78V4
3914
38
80 ?8
60
7014
89

41s
1314
81

137
46
9U

24Ji
81
7J
47
20
43
2S

11014
l3'4

13814

Tmla.'a TS'Of Dlv. iu a.v
43 H- -
73 34

85 - 1

1?4 '
481'- .- 3

l - 14

9J?- 4- 114
1161- 4- 14

?- - 14
54- -3

1371- 4- 3J4
51?- ,- 14

1214 14

1001- 4- 1?,
26 - 2

115 - 3
111'- ,- 3?4

75 14'
0314
09

6614-8J4- -44

-9-

4?i-0314

-1-

0354-56 -
?- 4-

5914
631- 4-

631- 4-

741118'- 4-

835s
79J4 --

92 -
164 14-- 18-
U3H

14-4714-

127

118 --
10 --
2814

--
80 ?4

130I4-- 94

?4-- 68

--
67 -

12314-- 55

3614-- 63

103 --
27 --
61

411- 4-

611- 4-
59'- 4-

55 -1-

9H-
88 -
13?4 -
8114-- 30

8314 "
106?4

2111- 4--
81- H-

6714

14H-I- -

2.1

381- 4-

90 -
1301- 4-

104 '

li

3

1

20

K

S3

01 H

13

li

14

'4
14

14

14

?4

5

14

W

V
94

3

1

14
V.

1

14

14

U

1.- V,

0014 li
130 - 1J4

4214-- 29

--
93 --

K18J4

330

38

7

414
1314
SI

127
16?- 4-

H
in

14

J4
114
IH

114

n

14

514

4?4

94
1

314

14

1?4
1?4

?4

U4

"l4

H4

114
314

194

"?4

'l?4
14

'

H4

594

v

3?4

214

9

?

?4
1

4?(

1- 3-

20

1
14

'
7

14

1- 7- 3

- 8
8714 1

84 - -
79 - 1!4

101?- 4- 14

53 - 1

7- 8- ',4
39- - -- s

-7-

014-9

--

--
914-- 25-

34
14

2'A"
1

1?4

14

14
3

?4

114

SI?- 4- 3
94

77- -1
47 - 214
20
43 - It4
2S

1 I A li II'.
1514 14

1381- 4- 7?4

Sates In $

300 S
100

.iVi

2900 2

WTCiwonmBirj

ICelly-Sp- g

Kclsey Wheel
Kennecott Copper

4390 1.20 Koystono Tiro Itllh
100 Krefgu

3100 Lackawanna Steel
600 . I.eo Itubbei- - Tlru .

700 3.50 Lehigh Valley
SOO

3100
200
200
390
200
200
100
100
200

471100
200
200

13700
5900

300
900
300

2500 .

200 - 7
100 7

100
1700 6

600
200 . .

200 1.50
200 10

1200
100 2.50
100
900
100
100
309
100

2000
200

4100
300

1300
100
000

3200
400
100

42000
5709

400
1700

(00
4000

100
6100

16100
100

7500
1200
200
100

1300
100
100

1000
100
400

1900
1100

300
1500
200

1000
59 GOO

100
5600

43000 8.70
1900
3100

300
31400

13590
24200

1200
100

12.100
700
100

1800
36900

500
200

1000
7100
2200

100
2100

200
19100

SOO

1400
2800

100
100

1000
too
300
100

1300
13S00

100
2800

31700
100

1000
52900

200
1300
970O

200
100
200
300
200
100
100
200
400

3100
400
100

12000
400
8500

5

LIVESTOCK QUOTATIONS

r. ?v,Ty- !" ,.
..f.t. 'tt wn"' va TI i l 'h

T 8Te Pf

. .

&
5 S S
6 .

. ft .

5

Llgfcett & Myers pf .

Loft Corp
Loose-Wile- s Biscuit .

Ioose-Wlle- s B pf.
Lorlllard P Tobacco

80

?4

88

25

7 Loil'svillo & Nashville. 11194

Martin Parry 39
7 May Dept Stores 2314
7 May Dept Stores pf . .107

. Maxwell' Motor 3314
10 Mexican Petroleum . .209

2 Miami Copper 2U
7 Minn St 1" & S St Mi. 7214

20 Middle States Corp ... 60
4 Mldvalo Steel & Ord . . 5194

. Missouri Pacini) 2

Missouri r.idfla pf ... 41?t
3 Montana Power .... S!4

Nat Anll'no & Chem.. 68
Nat Anlllno & Ch pf . 88?4
National Biscuit 120

Nat Conduit & Cablo U
Nat Euam A: Stamp.. 8314

National Lead 81)4
Nut It It of Mcx 2d pi 6

.50

1st

Nevada Con Copper .

New York Air Brake .113
5 New York Central

New Vork Docl; . .

.

New York Dock pf . .

New York NHflll .

Now York Out & W .

Norfolk & Southern .

Norfolk & Western . .

North American . . .

Northern Paclfld
Nova Scotia S & C . .

4 Ohio Cities Gas
. Ohio Gas rts

30 Okla Prod & Itet ...
Oregon P. It & Nav .

.1 Elevator
Otis Steel

3 Owens Bottling Mach
1'acltln Mall

6 Pan-Am- Petrol 'llOl
. Pan-Am- (B) .....

3 Par'sh & Bingham .

3 Pennsylvania 11 1. .
. Peoples Gas Chicago

I'ito Marquetto
Pern Marquetto pf .

3 Philadelphia Co ....
l'lerce-Arro- Motor .

3614

9914

1614

Olli

8 Plet Mot pf .10614
Plercrt OH '21

8 Plerco Oil pf
5 Pittsburgh Coal of Pa

Pittsburgh Coal pf...
Pittsburgh & W Va .. 2814

fi Pitts & W Vn pf
t Pond Creek Co.il
8 Pressed Steel Car. .100
7 Pressed Steel Car pf.. 10114
8 Pullman 110
5 Punta Alegre Sugar ..
8 Ha'lway Steel Spring .1004
2 Hay Consolidated Cop.
4 Heading 76?4

Kemlnston Typewrit.. 8014
tteploglo Steel 14

6 Kepublia Iron & Steel. 1114
8 Republic) Iron & S pf. .10014

1

Itepubllu I & S rts
Hoyal DMtch NY
St Joseph Lead

L San Francisco .

St L Southwest l'f.
Saxon Motor
Shell Trans Trading .
Sinclair Consol Oil .

fi Slos Shell S & I . . .

7 Sloss Sheft pf
6 Southern Paclfld .

. . Southern Railway . .
.1 Southern Hallway pf.
4 Stromberc Curb
7 Studebaker
5 Stutz Motor
3 Superior Steel

Tcnn Cop & Chem . .
10 Texas Co

Texas & Pacific . .

Tidewater Oil rts
(I Tobacco Products . .

7 Tobacco Products pf. .10214
Transcontinental Oil..

5 Transuo & Wins Steel.
. Union Oil

10 Union Pacific 12294
4 Union Pacific pf
7 United Drug

10 United Fruit
. Un Ry Investment

. . Un Ry Invest pf .
U S Express

2 U S Food Products
U s Ind Alcohol . .

IT S Ind Alcohol pt
U S Realty & Imp
V S Rubber
U S Rubber 1st pf
U S Smell & Ref .

U S Steel
U S Steel pt
Utah Copper ... .

Vanadium Corp . .

Chem
Va-C- Chem pf
Va Iron Coal Coke

. Vulcan Detlnnine
AVabash pf
Wells Fargo Exp
Western Maryland .

Western Pacific
4 WcHtlnghoiifce M.
1 Whlto Motor

AVheellng Erio .

Wheel Erio pf
I Willi

5 Wilson Co
Worthlngton Pump .

44

44

V,

69

80

77

47

St

86 94

40

02

31

69
11

&

E &

& L
&. L

&

!4

!4

18

?4

60

19514

!4

13

47

93

42

49

90

03

14

94

76

.13

35

30

lilcaeo. 12 Khlpiilntc Heers l,isei(l,
i li i.uin. ,Li luii, .i, ini. ,ivri
JII.TO. H f.3. medium. 1 30, uws, MltBilO 70, JO.riO'a'

40(314 Ilnrht, Sit To, Id stoi-ker- feeders. MW10.2.1;
J14((i14..10. packmi; and sprlners. 1H.1(& Calves,
(13TS011I3. packini: rounh. liinohead. .10o hlsher. 5ii4i".'.1.

1.1
' til 00(1 to 40e

ll. u, j;i iniu mow neei mixed joraers.mrnrn milium anil lieaw. rholre und prime.
US .1010 2I. nudlum Koud. Sll 2.1lf1S30.
iiuimon 10$lU.2o: Uchl welKht. sood nnd

ilioic., $1410. inediuin, $s 23
Uutrher attlo helfeis. IU 3014

inuN, )0 3(l&i:i30. ranners and cutters,
S3 II .10. veal calves Jilt "(14! 17 7.1.
teed'T sixers. tT.T."i012 SO. stocked steers,

71 10
SHEEP ltecelpts fetronir.

Lambs, JIT 25010 00. culls and common.
111! 7r1!"3; owes medium and uoud. $!)
11 S3, culla common. f3ft8.S0

rUUburcli. Jan. 12 CATTLE neceipt..
2200 head Lower Meeit. Jill 111 3(1,
heifers. J10 iS 1 1.7Ti cows. $1 WlSf .10.
Calies, receipts, 030 head. Steady. Top,

21
1IOUS Uerelpts. 0000 HislirT.

Idavles, Jl.10l3.3n. heavy Mirki--i. lluht
jorkers. 1001(1 33. plirs. Sl.lStl.'i 23.

I.AMIIS Itnelpts t.000
htcady. Top sheep, tl2,'ttti lamVs

Jill

Kansas ( Ity. Jan 12. 1IOC1S Itereipts.
mono head Irreuular 114 m&
1(7.1; heavies. $14 fiOjfl Ml, liiedluins.

l( llshts, 111.10(314. 7.1. llchis
MlffllnO, parking r,n 1 21,
pies 112 r.OJtll.T.I

CATTLi: -- l!e'lpls. 10.000 he.id Slronc.
Heavy bees steers, ihnlce and prime, TITS?
18 7.1, medium and cood, J13 nowiOOo,
inon $10 TftftlS 40, llsht, Koud and Uioli-e- .

Jl.S HiSi IT 00. common medium, IS 2,1

iff la, buKher cattu. belters, JU Tu14.:t.1,
tows $(l(lfi(ftl2 10. lanners and euttere,
$.1 239 (1.1 veal calves. J13 2.1W10, feeder
steeps, JT S5s( 13 1.1, stoiker steers, $(12.15);

n'l'inKP Ilncolnls, oiiOO bead HlKlier
Lambs. $1T4( 111.10. culls Mint lommon, $11

IT 7.1, searllntf wethers, $14310.2.1. ewes,
. 7.14(10 7.1: mils nnd enininoii SI 2.1 if

breedlns f.wvs. $S&11. feeder lambs.
14 501T.
Hast ht. Louts. III.. Jan 12

Ileeelpts. 21.(100 Hulk Jltslltftri.
heavy $14T.1W10. inediuin $14 Tf'Tfll (M.
IIkIH $11 r.oWU OS. Il.ht llchts I14W1.1,
heavy paikltuc sows smiwth $1.1 2.1'rHO T.I,
oaiklnc sows, rouah $12 10W13 2.1. plus,
$11 suflu T.i

( ATTLF Iteieipli. OS0O steadv Heef
steers medium and lieaii rhoh e and prime,
$1018 medium and frond $llft.l.1T3. n

10 T"' and choice,
$13.10flT lonimini 'ind inidlum. JsiPlll r.O

butcher i nidi. In iters J74MO cows $7
12 SO cannerH i utters $10(ji)7.1 veal
calies, llcht and handw weUhl $ Id 50 ft'
IT r.O feedr sleds $8!W12. stocker
Steers . Ml,

HIIKKC ltecelpts. 110U Itluher Lambs.
$15.1.1&lli,2'i) culls and common. 18.7,14
1.1,23; yeatllnits wethers. $12 2.1JB.n0:
Mfs, medium snd 'holce. $TTSO10.B0i mils
ami ronunon. $1.25.T2E

Mjh' ' A
yfvfr V Jil

t"m " ltd"... .'

.,

..

llecpipts,

butchers.

ltecelpts

$ll(tcll.50.
Itecelptt.

Marllnus $12Q13.

LOCAL MINING STOCKS

noy . .

..
MacNarnara .

..
Montana

Star , . . ,

End . . .

West Ton . . ,

Allied ..
Alt" . . ..

Ilur . . ..
.
..

Synd.. ..
Easl . . .

Ilasbrck .

Ilevert . .

Hello . . . .

. .

Sllier King .

Kasbrck
. .

Verde, . . ,

Zono

Hull
Ilooth

I .

Comb
t.'racki riack
Jlnmf

Dalsv
. .

fioldf . .

. .

Oold
IlenJ

Jumbo ...
.

lied Hills
Silver Tick

.

, ..

Illel
.104
.

. 31

.

.145
.

.
.

.

.

.
7694

.

.

.

.

.

.

.

..

.

.

(0
. 40
. 36
. 2694
. 1714
. 13
. 09 ?4
. 57
.

. 7314
48

.
. ?,
.

.135

. 2994

. 661,
38

8?4
4414
4214
38
30
49
42 34

.

07
63
89

7S
25

. .

924

22

.

.

.

.

iom

,

.

1

. 1614

. 1714
. 21
. 31- -

.
. 16
. 77
. 91
.103

'. 55
. 80
.109
.125
. 4914
. 11

.
. 23

03
3694

08
.141
.19S
. 1194
. 28
. 31
. 7114
.113

. 53J4

.131

. 7314

.107

. 77
. 54

8?
26
23
53
11
2514
33

1214

31 ?4

78
93

and

$11

$11

Nor

Ton

!fcl her
Hen

Ulv
llll
Iilv
Dlv Con

Dlv
Iilv

Uiv

Ton
Dlv

'63

STOCKS

aot.nriniiD stocks

1'loienee

Kowanau

Spearhead

.10814

.10714

.10214

.11614

.11514

TONOrAH STpCKH

MJ8C.BLLANKPUB

Aria sinttri ,,,.,1
Unst ButTple, N. Jua pother I(j' '

i Xtoyr Closo Chgc.
104
80
31
4014

1(5
83
35
44

10814
2414

9 Vt

172
111
30
2314

107
33

2414
7214
6394
5094
3314
41
6714
6314
8814

120
11

83
S0

1014

69
46
57
20
1714

0914
87
79
73

814
9214

135
27
59
38
94

4414

3714
29
49
40

72
106 14

2014
0694
0114
89
28
78
25
98

0094
0914
2194
75
89
47
14

100
l'4

10514
1614
17
24
20
81
44
75
91

21
55
7794

11
203
39'4
23

103
3034

3614

68

1194
3714
31
73

51
137
11014

71

115

51
6914

81

25
3314

53
6014
1314
IS

76
88 J4

.1.

104
80
31
41

145

-- 94-
494

8- 5- 1

359- 4- 194
44

10814
194

69 - 1
9- 0- li

173
1119- 4- 14

30
394

94

33 -
19- 0- 994
24 ..
721- 4-

0- 1- 1
501- 4- 94

251- 4- 14
41-- 14

671- 4- 94

651- 4- 94

881- 4- 14

120

821- 4- 1

8- 0- 94

14

014
110 - 294

69 - T4

46 - 214
57 -
261- 4- If
1794 Vt

12 14

67 14

79 - 14

73 Vt

471- 4- Vt

94

92 !4
135 -
28 - 114
591- 4- 194
38 14

93 - 614
93- -8

4- 4- 94

43 - 14

371- 4- 114
201- 4- 94

49 - 'JO
74 - 2

10- 6- 214
2- 0- 114
869- 4- 1i
611- 4- 94

8- 9- 114
28 14

78 - 114
23?8 - Vt

991- 4- 194
19- 1-

118 - 14

91- -2
099- 4-

3- 1-

7- 5- Vt

89- -3

4714 Vt

14- -3

106 Vt

11- 4- 14
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LITTLE MORE IRREGULARITY
IN LOCAL PRICE MOVEMENT

Insurance Co. of North America Directors Declare Extra 8 Pc
Cent Dividend and Regular Semiannual of 7 1.2

The most interesting development
from a local market viewpoint was the
announcement of the declaration of oil
extra dividend of 8 per cent, In addi-
tion to Hid regular seminnnfial dividend
of "Vi per cent, by the directors oftthc
Insurance Co. of Xorth America. Six
months ago the semiannual dividend was
increased from 0 to "V5 per cent, and a
j ear ago the company dechfred nu extra
dividcud of 8 per cent, In addition to
the regular semiannual distribution of
0 per cent.
" Among ".lie many I'hilndelphlo finan-

cial institutions none perhaps has a more
interesting career than the Insurance
Co. of North America. The company
hns safely passed through borne mighty
troublesome times in the last two cen-
turies mid ItK strong financial position
enabled it ithvnys, to weather these
storms under the stress of which ninny
other concerns doing a bimilar line
of business collapsed.

The Incident helped to break the mo-
notony of nn otherwise dull, unproduc-
tive as well us featureless day in the
local market. There was more Irreirn.
larity than usual in the movement of
tlio local stocks. This, however, was
not the result of adverse local develop-
ments, but was traceable entirely to
sjmpathetic influence of the unsettled
stutc of tho big exchange. Prices were
Inclined to drop, which came more from
'nek of interest than selling pressure.
Comparatively little loug stock came
on me market, while, on the other hand,
the concessions attracted fresh odd-l-

buying.
Trading continued on the same lim

ited volume and the nnrrowness of the
market was emphasized in the rather
wide" declines sustained by the high-'price- d

specialties. On very small of-
ferings (ienernl Asphalt common yielded
S7 to 12.1. The preferred declined $1
tn 1112 and Electric Storage llattcry
made n similar lossi.it 1.1(1.

,VytX

Iu most of the other local stocks price
variations were confined within small
fractional limits. After early strength,
United (Ins Improvement. Philadelnhln
Electric, Lake Superior Corporation,
Philadelphia Co. nnd Philadelphia Itnpiil
jransic till snatieu muter Inst week's
closing level. Some of the Inactive
stocks were notably string, with sub-
stantial gains. Atncricnii Gas was V

Do Your
Investments
Yield 6
or Over?

j v

'I

N. Registered 1926
4$s,

Fletcher Joint Stock
Cleveland, 4'js,

John Henry

O,
T. City.

Ml

higher at 5034. Keystone Telephone
1.TJ4 was above the previous ni

at
and Pennsylvania Salt If
704. Increasing dullness ma'AM
price-shadin- reflecting the absence ofbelling pressure in the local list

The reserve position of the rhlladel-phi-
aclearing house institutions, ifweekly stntement is interpreted correctly, was again; improved last week hi

further of rediscounts at ih
Federal Ilcscrve Hank. This vi as
dlcated in tile expansion in loans nnj
discount of .$17,21)4.000 and
of $2.5:11,000 In their reserve bcSTS
the Federal Itcservo Rank. Liabilitiesat the same time further redueisl
in the falling off of $15,OSO,000 in hidividual deposits. The result; n ,n
events, was an increase in exeoh
serve of .$812,000. raising tho mrplii
above legal requirements ?5,(W2,00fV

NEW YORK COFFEE MARKET
New York, .Tan. The coffee ma-

rket opened at an advance of (', t itpoints. 'The were a little better
than due, this may have
the scattered demand which came from
Wall street and trade sources.

Shortly after the buying from
Willi street trade sources became
moro and prices worked up-
ward, March selling at 10.20; May M
10.40, July at 10.57 and September at
lO.r.O, or 14 22 poiuts above Satur-
day's closing figures. ?

Early January has witnessed a shatS
advance in coffee nnd, while an uj.
vnnee is usually expected durinz .tun.
uary, it started earlier than usual. The
Rio market is very firm and under bull
control.- - The stock in Itio is far short
of that a year ago.

Fat Today's
clnse open

March IC.OOMiiS 1(1.12
May in.In.J21 in.ss
July 1tl.ar.Wi3H ! 17

September ... 10.100)11 '10.23
Did.

BANK CLEARINGS
. nank clearings today compared with cot.
respondlnff day last two jeara:

1020 1010 1118
rhlln.. J75.47D.fl02 Jfifi,3n5.il37 JSTJlll.HJH
N. OSK.IU 4.004 407,012.640 37n,nslt,lu
Ponton fil.&O.I 301 42.248.140 3S.370,;8S
ChBOl .110.107,2800 101,884.033
nalto .. in,ir.,07S 14.1nn.177 .
St. Louis 11,202,313 34,506,042

High Return With Safety

Pnto. Sllti. G. 4 V ocl I960
Georgia Ktei. t Power j 195i
Canadian A'ortieni Equip 6 19SS
Indianapolis Union Kiel A 7921
C. C, C. S. St. iou( Rivv C 10ZO

Fv.il information upcm request.

REED A. MORGAN & CO.,
West End Trust Bldg., Phila.

Members of Philadelphia Stock Exchange.

We Own and Offer, Subject to Prior Sale or Change
Price the Following

RAILROAD BONDS
Buffalo, Rochester & Pittsburgh VAb, 1957...
Pennsylvania R. U. Gcn'l iy2s, 19G5
Chicago & Eastern Illinois, Cons. 6s, 1934. . .

Kansas City, Vt. Scott & Mem., Refg. 4s, 1936
Pacific Ry., Prior Lien 4s, 1997...

St. Louis Bridge Co. 1st 7s, 1929

J., 4s,
Neb., 1941

Land Bank 5s, 1939.
Ohio. 1923

English

.$1

were

12.

cnbles
and

call
and

MUNICIPAL BONDS
Camden,
Omaha,

n.on
C.SO'i
k.tO'J
li.75o
r.sor.

in

to yield about 5.63
' 5.50

6.00
" " " 7.00

5.10
' 6.00

to yield 4.30 ft" " 4.60
" " 4.50
" " 4.70

Full Descriptions Sent on Request

Kountze Brothers
Investment Securities Dept.

Widener Building, Philadelphia

Representative
Bell Telephone Walnut 622
Keystone Telephone --Race 2436

READJUSTMENT
OF

Maxwell Motor Company. Inc.
AND OF

Chalmers Motor Corporation
To the Holders of
MAXWELL MOTOR COMPANY, INC.:

I'lrst rreferred stock;
Second Preferred citOsk;
Common btoik.

CHALMERS MOTOR COMPANY:
I'lrst Morls-iir- Six Tcr Cent Fivo Yoar Gold Notts.

CHALMERS MOTOR CORPORATION:
Preferred stock;
Common stock.

and
To the Holders of Certificates of issued under the FUa
and Agreement of Readjustment, dated August 30, 1919, for Ui

above mentioned securities. S

Announcement is hereby made by the Committee as follows!

1. Tho following amounts of have been deposited undor
the plan:

Stock of Motor Company, Inc. 66 per cent.
Notes of Chalmers Motor Company 11 per cent
Stock of Chalmers Motor Corporation 79 per cent.

2. The foregoing amounts of securities deposited, and particularly
the amount of notes of Chalmers Motor Company, ar not in the
judgment of the Committee to enable it to declare th
Plan operative.
3. The Committee has been unable to secure from the Bankers a

Eositive commitment for an extension of the time for the purchase
latter of the $10,000,000 of new Notes referred to in th

Plan, and the agreement between the Bankers and the Committee
for the purchase of said Notes has therefore lapsed.
4. Tho time for the deposit of securities under the Plan is hereby
extended to and including JANUARY 31, 1920. If. prior to said
date, additional deposits are received, tho Committeo
will again endeavor to effect arrangements for the salo of ths
$10,000,000 of Notes of the New Company.
5. Tho Committee believes that tho prompt carrying out of the
Plan is of the utmost importance to security holders, nnd therefor
urges the prompt deposit of their securities.

Copies of the Plan and Agreement of Readjustment mayb"
obtained from the Secretary of the Committee, from the office
of the Maxwell Motor Company, Inc., Detroit, Michigan.

Doted, New York, December 16, 1919.
IIARHY UKONNF.B, Cbalrms

B. ltUOHEK, BsersUrr,
80 Drosnwsy. VI.
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