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-g.'adnn;n:;ll‘h:”;!:",“,.._.':',',.w. Committes, notes, due August 1, 1021, and $60,- =
orde wlh

I woon, Seeretary | (00 000 ten-year 5% per cent gold notes —k Pividends Payab]e 2% Quaneﬂy. X : May i ML RERRRE
e due August 1, 1920; Bush Terminal, ; APITALIZATION
ﬁml-“'ﬂ ,{"ﬁ:‘{"‘,ﬁﬂ"ﬁ-mlw | 81I32.3&€usddillunlll comion ﬁtﬂ;ﬁn‘ = Cloge of Business Decembay 31, 1019, "

¢ Elve
m”:}-r:lﬂ of Directors of tha

Netlon 18, 105 Ty 'ba RESOURCES . Authorized  Outstfnding
an © o tlon, actioh W 5 B 1 . Y 8
&otht‘ﬂ?tclliﬁﬁ?rar.’]mﬂ:nw!lt!nqﬂsg. "ﬂ nn:.':ﬂ’":; Tﬁﬁﬁ: ;“m ,‘:3','.’.?,‘.,.‘;5, f",,',‘;';’,‘? Loans and Investments. $6,853,806.15 3 Iru::‘.luding this issue

{l’”"'fi s at th office of Ah CompRry, | hership in New York Stock Exchange for | United States Bonds. ...  437,350.00 8% Cumulative Preferred Stock (Par $50)......... $1,500,000
welpek By 1V Philadalphia, upon the | - u s
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Distbends i i A. L. Sayles & Sons
- D ts of $673,844.807 and re- $9,369,604.96 From a letter, on file with us, written by Mr. A lbert H. Sayles, Treasurer of y
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1ih. 1020, to tackhoiders of record | $534,000 from the banks yesterday, . Philadelphia _’I the Preferred stock outstanding; while Total Net Assets, after deducting all Liabilities,
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December B1at, 1010, Chacke will be malled. | o oiing a cash net gain since Friday of -59 369.604.96 are $3,371,615.57, equal to 224% on the outstanding Preferred stock.
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SR OF TR AGS =3 EARNINGS amount to $10,047,438.55, or an annual average of $3,349,146.00.
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 pcers Bice ey decitiia o | - annually.
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