ng for

he ‘mre desirous of buying,
ng or investing in going
or who are seek-
assistance in effecting
1 , will findd our Busi-.
g8 Trading Department in
puition to render a valu

~ We have in our files i
present time inquiries
for the purchase and
the eale of cstablishe.

" Business Troding
Department
-

Elkins, Morris & Co.

Investment Bankera

Land Title Bidg., Phla.

Service and Stability

RESOURCES

de Acceptanrcss

Setate. .. ...
Gov't Seanpitioe,
sellaneous Apceta

$10,628,183.09

LIABILITIES

$10,628,183.09

tegrity

rust Company

Fourth and Green Streets

. .%$1,660,000

[Dacoue.SToxen & Co

seaper Today Than
0 or 15 Years Ago

the last three years, as
# been brought to the at-
tion of nlmost every ane,
v cost of building rents,
" glothes, food and fuel h

K te a'Intlir::l'1 advanced

T inm

" bonds of unguestioned so-
havs hesn steadily
lining until they are

5, 10 or 15 Years Ago

R
¥ _oxE.SToxEs & Co.
. 15th & Walnut Sts,

| " City of Phila.

Dec. 31, 1920, to yield 4139%
Dee. 31, 1921, to yield 4.40%,
Dec, 31, 1922, to yield 41,9 |
to yield 4.35%
o yield 4.30%

to yield 4.309% |

Dec. 31, 1924,
N. 3'! !’zst

Biddle & Henry |
04 SOUTH FIFTH ST.

ictaphone For Sale

Nill sell a DICTAPHONE with
te outfit for $250., Was in
ly two months, so is in per-
condition. Address

A 609, LEDGER OFFICE

ABERTY BONDS

. Alllssues

i Bought and Sold
$100 $500 $1000

Parsons X Co,
Chestnut Street

o

Ol

WS OF FINANCIAL WORLD—NEW VORK AND PHILADELPHIA STOCK Q
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STOCKS DRIFT AIMLESSLY
IN ¥KOFESSIONAL MARKET

NEW YORK STOCK EXCHANGE TRANSACTIONS

Interest Was Concentrated in About Dozen Highly Speculative
- Issues—V olume of Business Small

Cl

Adama Express a'!m“ “bow 1
Alnska Gold Mines, .,
Alnska Juneau G M., , .,

s Allls-Chaimera
R Am Agrio Chem
8 Am Beel Sugar ....

Lacle?s Cas of 8t L..

++ L#e Rubbar & Tire..

3.60 Lehigh Valley ......s
ft Co

o
<

New York, Jan. 8. —Today's stock|
continued completely under domination | place an effective damper on market
enthusinsm, which was ontwardly re-
flected in the continued dwindling in
the volume of trading. The alternatiog
wenkuss and strength of the market
during the sesxion was lkewise convine-
of the wide difference
of opiufon in the market cireles about

of the professional traders and drifted
in much the same almless fashlon ob-
gerved in the preceding sessions, Apart
{rom fewer than a dozen highly specula-
tive industrial shares price changes gen-
erally were small,

The policy of the Federal Reserve
Doard respecting loans for specilative
pirposes was again n detervent influence,
The financinl community, it was plainl
.-;E-parrnr.. was taking no further chances
of a rebuke after what Governor Hard
ing sald on Tuesday, 1t was not only
lie monetary situation, however, in-
fluencing  Wall street to put on the
thinking eap. but other mnttera whie
iromise to hecome live market factors,
ame in for sertous consideration,

The money situation without question

he -In_min:itirl; factor of the current
iarket situation. The appavent casier
fall money coudition is generaliv ree-
sniged as more cuperficial than real.
ates are easler simiply because the de-

fieh in still beipg eager*s sought for

sty to ninety days with bids of 8

cent, Suech copditions preclude any

. mnent improvement in supply of
lemand loans,

e the moner #itnation, Director|

ieneral Hines's suggestions concerning

o itilroad problems gave the moarket|

rommunity plenty of food for thought,
ot to speak of the wide diversity of

ninions being expressed in the joint|

onference in their struggle to find a
atpe medinm  between the Cummins
and Esch bille, Coupled to these con-

wing elements wax the Jackson Day |

Yoner, to be held at Washington to-
“l_ll\',ht. which = expected to throw some
ight on the peace treaty fight,

Nashville. 1103
4 Lorlllard Tob pf %
«« Manatl Bugar ..
7 Manhattan Blev guar. 4
1.98 Manhattan Shirt .....
. Manati Sugar pf

8 Am Bosch Magneto. ..

All of these influences comhined to Am Bosch ris

-
FEE F

AmCan pl..ivicuenes
Am Car & Fdy
Am Cotton Ol ,,.
Am Druggist Syn

. Am Hide & Loather. ..
Am Hide & Leath pf.t

Maxwell Motor
Maxwell Mot otfs....

7 May Depl Stores .....

W W .
FiF FEFESRE ¥ FE:

were strongly disposed to play safe,
which accounted for the constant shift-
ing of position.

The lack of decision was the out-
standing feature of the initinl dealings.
Metal and food shares werp the only is.
sues to show a degree of
usinl lenders, cspecially the oilx and
motors, displayed moderate heaviness,
nhares were Almost entirely
neglected and the high class industrials

cordid fractiona

The ouly noteworthy changes durin
dull morning were among obscur
| apecinlties or stocks h; whir}h an ex
" | tensive short interest is saitl to exis
..71.:‘:11]‘ in; ll;ﬂ(-': mnrli‘wld 1n|r|su«a--i h';"lf'urtmn!t among these, at gains of 1
3 4 mark degree. It 18 16 3 poi f Guif States Steel
mally certain, §f this same demand| 3 palats, wera Gt &
ould broaden materially the demand| pational, American Tobacco Securitie:
_onn rate would soon be sonring ugain,| and Columbia Gas.
The proof of the pudding is to be found | was well supported but olls, Mexican
in the diminutive supply of thme money, | Petroleum

1.40 Middle States Corp... 00%
4 Midvals Steel & Ord.. 50%
T MinnStP&SStM. T
Misgour! Paelfio .....
Missourl Pacific ptf...
8 Montana Fower .....
3.50 Morrls & Eusex
3 Mulllns Body ...«. van
8 National Aeme . )
.. Nat Aniline & Chem.. 884
7 National Biscult .....13
Nat Conduit & Cabdle. 11%
6 Nat Enam & Stamp.. 84%
Nat R R of Mex 2d pt. 7%
1.50 Nevada Con Copper... 174
10 New York Alr Brake. 10%
& New York Central ... 69%
New York NH&H...
7 Norfolk & Westein. ..
7 Northern Paelfie ...«
& Nova Sootia 8 & C
& Ohlo Clties Gas ..uv0
.. Ontarlo Silver Mng...
.60 Okln Prod & Ref.....

SEFE2 E¥E £ =5

Am Internat Cor;; i)

Am Locomotive ..
Am Ship & Commerce. 287%
L1E

&

Am Smelt & Ref
Am Smelt & et pf...
Am Emelt Beg A
Am Stee] Foundries. ..

LR

FRFER FEE F

Am Bugar Ref pf....
Am Sumatra Tob
Am Tel & Tel
Am Tobacco pf new..
Am Tob Seq temp ctfs

- - .
M BRTOMSEe ae

-
e+

Am Woolen pf ....
Am Writing Paper pf. 5%
Am Zine Lead & Sm, .
Am Zino L & 8 pf....
Anaconda Copper ....
Assets Reallsation ..
-. Asso Dry Goods
6 Arsoclated Ol .......
Ateh Top & Santa Fe, S4%
Atch Top & S F pf.. 50l
Atlanta Birm & AlL. .
Atlantie Coast Line..
Ati Gulf & W I 8 8,.170

Al Guif & WIS Ept 73

Auto Salew € tom ctfs, 104
Baldwin Lecomotive..
Baltimore & Ohlo . ...
Balt mora & Ohio pf..
Bethlehem Motors . ...

Bethichem Steel
Bethlehem Steel B. ...
Bethlehem Steel 7%..
Hethiehem St1 8% pf..113%%
Booth Flaheries
Bk!vn Rapld Transit.

BElyn R T ctfs of dep.

Baldwin Locomotive, American luter

-

.

United States Stee

. -
FE FEFFFEIER FF

T #ss

Tonitod States Rubber gav
no hint of extra dividend artion at to
duy's meeting of the directors, and Am
erican Woolen was comparatively heay!
The 6 per cent opening vate for ca
stimulate traling a

8 Owens Bottling Mach.
4 PFacillc Development. .
& Pacifle Gas & Elec...
& Pan-Amer Potrol & T.108%

dn—:
- &

3 barisn & Bingham....
8 Pennsylvania R R....
Penn Seaboard Steel..
Peopies Gus Chicago,
|'ers Marquetts .. .
5 Pere Marq prior p1... b
3 Philudalphia Co....
Pleres-Arrow Motor ..
8 Flerce-Arrow Mot pf.
Plerce Oll sovivsnnene
8 Plerca Ol pt. .. 5"
§ Pittsburgh Coal of Pa. 634
Plttsburgh & W Va.. 2844

-
|

»
B
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wolling of motor shares which seemed
to emnnate from professional
and further heaviness of oils depresse!
the list in the afternocon,
Pieree Arrow and General Motors wers
the renter of attack, the latter show
‘iug an extreme lows of 8Y

Speciaties and minor meta's featuredl
the final hour, the incrensed demand for

+ -

Cvanm Ba
+EEEER

L

| atrength of the latter group.

EFEF

PRCE MOVENENTS s s
WEREUNINPORTANT

 Street Believes Money Supply
| Would Dry Up Quickly if Unrea- |

sonable Demand Developed

RAILROADS NEGLECTED‘|

New York, Jan. 8.—The New York)|

| Evenlog Sun's closing fnancial review
today says:

Hopes for more than a traders’ mar-
ket in securities fn the pear future with
unimportant price movements were not
materially buoyed by nuything that hap-
pened in taday's stock exchiange ses-
slon, notwithstanding that call loans
renewed at 6 per cent. the lowest re-
newnl rate since last December 19.

As n matter of fact, stock traosac-
ulons, such a= they sre, bear scant re-
intlon to the cost of money. The street
has the impression, and It seems well
founded enough, that the source of sup-
ply would dry up quickly should any
| ynseasonable demand for aceommoda-
tions develope.

Some one said recently that given 6
| per cent money, the stock market would
show what it could do, Now the floor
traders are bearish nnd the public is but
mildly interested. The specter of huge
sums for fostering foreign trade, do-
mestie industry apd financing the rail-
roads loomns in uearer and more impres-
sive perspective, The long interest is
strong on the ope hand and the ahorts
are cojoying u certain encouragement,
the result being as nenr stugnation as
at any time wi:fnin the past few months.

Fluctuntions were decidedly mixed at
the opening with & trend to lower levels,
After the first fifteen minutes or so
improvement was noted under the lead-
ership of the stee] group of a sort.
| Those issues presented the pearest ap-
proach to consistent strength and in

| general they did well. At midday th.-!
industrinl list wos again subjreted te
nrossure with the steels, equipments and |

eoppers displaying the most resistanco.
The motors, oils and tobaccos suf-

fered losses of several points with nuiz:1

slight powera of recovery.
T'nited States Hubber was heavily

sold, despite the director's meeting call- |
e for this afternoon at the close of |
the warket, Apparently the expecta- |

tion of an extrn dividend disbursement
has heen pretty well discounted in the
rise of the last week.

The rails were agaln quite neglected,

(*ompromise on i railroad fund of $300,- |
00,000 by theht Seunte and House con- I :
forees left thoss issucs unsffected, The | business to materinlize and o setback
| o the cash article took (he edge off a
strong corn market today and the close
wis well below the top.
creased toward the close, following a|R
: : marked improvemeént o buyi

vnd views of roilroad people themselves | earlier, 3 e R
Short-band bull operators furpished
The main argument of | Bee
| the bears contipues to be that the corn
is in the country, and that it wil] eome
out as scon as the car
kot upened setive and 18 to 20 polnts | pr

direetor general's diagnosis of the rail-
roidl situation and the remedies he pro-
posed gave food for thought, but they
| were not caleulated to impart imme-
diate telmulus to the acquisition of rail.
| pond stocks, The problem is too weighty

too divergent to permit of ready crys.

tilizntion of ideas by present or pros- |

pective holders of those securities.

NEW YORK COFFEE MARKET

New York, Jag, 8.—The coffes mur-
| sbove last pight's close, strength beiug
promoted by firmer tone on the Braxil-
ino markets,

| considerable realizing. There continued

to bhe eufficient demand from \\'un|

| gtreet and locul trade sources to sus-
{tain values, July selling st 17.10 by
| midday, or 34 polnts above last night's
close,

The local spot market was rather
| quiet, but there was still an inquiry for
export, mostly from Scandinavian coun-
| tries, recent transactions from this
| source amounting to more than 35,000
bags.

Test, clom Opop. 1llam
B}Q:rh . i 10,60 1663
BRF cisevsas a2 -g,nu 451
- A E3 . & oy | &
Beptember ... a5 slody
*Bid.

LONDON BTOCK MARKET

Operations Lack 8Snap—Glit-Edged nk‘
Bectlon Hard—Home Ralls Flabby lt;

London, Jan. 8.—Operations in se-
curities om the stock exchange today
continued to lack spap, owing to the
continued disposition to awalt ths action
of the rajlwaymen on the govérnment's

er.

The markets were checkered. Sen.
timent in the oil ;rou& was cheeeful.
Mexican Esgles were sold at 1144 us the

er
-

5;1: of an ann:un:i»:e‘m t'};t thnew
u brou . ABATCS
the ggﬂ?ﬂm m?d at {ﬂ.i.
_Rubhers sagg: ,mgdmm

by )

Beoakliyn Unjon. Gas:. 1 Pond Creek Coaml .
8 Pressed Steel Car. .
5 Punta Alegre Sugar .
2 Ray Consol dated Cop. 234

8 Nallway Steel Spring. 00'%
(5]

Butte Copper & 2ine. .
Buite & Superlor

ﬂ“.
FEE

Caddo Central O &
California Packing ... ¢
California Pelroleum. .,
Calumet & Arlzona...
Canadlun Paclfie ....
Case J 4 Thresh M pf.
Central Leather
Central Leather pf...
Cerro de Pasco Cop..
Chandler Motors.....
Chesaprake & Ohlo. ..
Chicago & Alton
Chicago (it Western..
Chi Mil & St Paul...
Chi Mil & St Paul pf. 63l
Chl & Northwestemrn,. ]
Chl Rock isl & Pao..
Chl R1 & Pac 6% pf.
Chl R 1 & Pac 7% pt.
ChistPMinn &0...,
Chila Copper ....e .
3 Chino Copper

6 Cluett Peabody

-

$ Neminglon Typewrlt.. 83%
Remington Type 2d pt.
Heplogle Steel

€ Republic Iron & Stesl 110%

8 Republio Iron & 8 pt..10

++ Ripubliel & 8 rs

8.70 Royal Duteh N Y. . a0k

1 St Joseph Lead
St L Ban Franclsco.. 17%
St L Southwaéatern....

6 Savags Armas

. -“pdhuﬂu:

10 Gen Asp.120

TAICN A 87%
310 Lak 8 Cor 2114
250 Leh Nay, 64%;

'8 Senrs-Roebuck i
7 Sears-Roebuck pf.....117%%

6 Sloss Sheff 8 & 1....

Sinclair Consol Oll ... 4
. Sheil Trans Trading.. ¥4
6 Southern Paocifio
8 South P R Sugar pf...110

Southern Rallway .
5 Southern Rallway pf.. 88
4 Stromberg Carb N2
7 Studebaker ...

« =

10 Penn Bk.205
445 R IR,

, ,
Ea o R &

400 Ton  Nel.
350 Ton  Min

-

. Ceolo & Southern
4 Colo & South 2d pf...
3 Colorada Fuel & Iron.
4 Columb Gas & Eleo...
1 Col Grauphophons ....

Con Interstate Cal M. .

7 Consolldated Cigar
7 Con Clgar pf
3 Consolidated
1 Continental Candy ...
& Corn Products Ref..
12 Cruclble 8teel
Cuba Cane Sugar ..
Cuba Cane sSugar pf.. 84)%
5 Trlaware & Hudson .
1 Dome Mines ...
7 Durhnm Hoslery.....
5 Endicott-Johnson

3 Superior Bteel ..
Third Avenus ...

. Tidewater Oll rts
Tenn Cop & Chem,... 1

- -

FREF FFEFS F&

Texus Coris ...
Texay & Paclfic ...... 41
§ Tobucco Products .... #4%
.. Transcontinental Oll,. 38%
5 Transue & Wms Steel, 83%:
1 Twin Cty B T .ueess %
8 Union Bag & Faper.
. Union Ol jeieecnsnne
10 Unlon Pacifio ..
& Union Pacifio pf
4* United Alloy Steel ... B
7 United Drug
.§0 United Drug ist pf.
10 United Frult ....
.. Un Ry Invest pf...... 26
3 United Ratall Stores.

3 Elee & Peo
Tr 4=

5 Lk HI..;]:’ inc

S35 Fsafs #5 ss#s

« b e e

{10 8-10 3d 4%;s

12720 Vie 4%;s

-
i
S 4

e
e

22 Phila  Elee

4 Read gen‘-i:;
23 Un Ry Iuv

8 Famous Players-L ..
Y El iDber e ‘a2 U 8§ Food Products... %7
8 U S Ind Aleohol......116%
8§ Realty & Imp.... 47%
§ RUBDOE 4 .x0seees138le
Hubber 1st pt...M6%
. Smelt & Ref....

2 Freeport Texas ...... a8
2 Gaston Wms & Wig. ..
6§ General Cigar
7 Genernl Cigar deb pf..
General Motors .
8 Generan| Motore pr ...
8 General Motors deb..
4 Ooodr'ch B F
. Granby Consol M & S
7 QGrest Northern pr....
4 Gt Northern Ore Ctfs.
Gulf States Steel ....
4 Haskell & Barker Cur.
6§ 1nspiration Con Cop..

Interbare Con Corp..

Inter Con Corp pf....

Int Mer Marine .....
..8 Ingt Mer Marine pf..
7 Int Harv pf new

International Nickel..

International Paper. ..
6 Inter Paper pt sipd..
Iron Products
2 Janex Bros Tea
.. Kun City Southern...
4 Kansas City So pf....
¢ Kelly-8pg Tire
2 Kennecott Copper ..
s 1,20 Keystone Tire & Rub,. 444
6 Lackawanna Steel ...

DROP IN CASH ARTICL
TAKES EDGE OFF CORN‘

|Interest Decreased Near Close
Following Improved Buying
Power Early

U 8 Steel pf ...

e

Vanadium Corp
Vu-Caroline Chem, ...
Va-Car Chem pf.....

. Wabash pf A ...
wWells Fargo EXp.....
. Western Pacific ...
4 Western Pacifio pf....
.. Western Maryland....
7 Western Unlon Tel... 8
7 Westinghousa A Br..1
4 Westinghouse E & ..
Wheeling & 1. Erie...
Wheel & L Erle pf.... 18
4 White hotor (&
1 Willys-Overiand
5 Wildon & Co..vevveer
8 Woolworth ¥ W .....
7 Woolworth pt 1
Wworthington Pump...

GRAIN BELT WEATHER FORECAST

R—=RKElnnls — Prr
snuw norith and central B Prababyy

we - .
SRR FE TR R FEESE

followed by clearine Friday
and Towa-—>Mowstly cloudy tonlght and Fri-

Nerth and Bouth Dakota,
breska and Moriana—Fuair

SRS SEREESS
-

! rm Kanunsp—I"nanttind to-
night, probably falr Friday, continued cold
warmer Friduy.

Chlcago, Jon. 8. —Failure of rxport

R ASKS FOR DELAY

Would-Be Congreseman Wantas to
Defer Presenting Credentlals
Washington, Jan, 8—(By A. P.)—
Milwaukee Socialist,
who was re-elected to the House, after
baving been denied his sear during the
specinl session, telegraphed Speaker Gil-
lett todny #sking permission to delay
presenting his credentials until the con-
in bis election
necessary papers nnd Berger’s attorney
could appear before the House election

) JiTCH m und wood, $11@15.95:

LIVESTOCK QUOTATIONS oLl YO yood; $11015.75:
B —HOGS—Receipts, 62,000 | : L

4,70 $170 75: | $18.23: butcher catile, helfers, 3TH16. cown

; canners and cutiors,

Hght and n.m-:l:f“wmul\!.

| w
mediurm. 814 0% 14,75
14 | veal calves,

§13.403 13 90; I lleeraF

Firm. | Lamba, $10.50@19; cully and
yearling wethera,
medium and cholces.
lightwelght, |. coinmon, MGT,

af steern. medium and heavywelght. ehojce :
10,25; culls and

situstion im- Reserve Banks' Discount Rates

("The first column gives rates for all
'perinds up to and jocluding n fifteen -
duv maturjty, the second for a period of
sixtern to ninety days.
{fourth columns give the rates for dis-
counts of collateru]l loans secured by
government bo
|

It was reported preference is to be
) by the railroads, and
| this was interpreted to mean fewer cars
Prices continued to work higher with | for corn.

Profit-taking by some of the big longs | ¥®
seat oats down after the
been firm on good buring by seaboard
houses snd loca) pit traders, inBuenced
by the upturn in corn und reports of
further good sales for exports.

Theré was a demand for the cash ar-
ticle from the South, but prices in the
sample crowd failed to hold,

Wheat and flour were marked up far-

given 'to whest could file the

B ulis ana The third and
Bpeaker Gillett replied that he would

LAt ae notes.) discuss his case with other House lead-

23 5
head: 16920 cents
6 mixed and yorkers
t yorkamrs und plus, $15.348;
stags. $104 11,60,
MBE-—~Hecelpts, 500 head.

S Faesipts, 2400

LONDON METAL MARKET

New York, Jan, 8. able advices recelved
at the New York mata
ing quoted prices

o
=

s

) . L] ]

h‘;ﬁ"mﬁ":é ;l;?\

P EP AND LA

Steady, unchanged.

b, Jan. H.=-HOLGE—Recelniy, BOLD

hegvy 3 ight Yorkers. §10

. .ho 5

piEs 1?!1"1; i.‘. : ,E‘*Mrl?‘-ﬂ"ﬂvub' g0 ;.-.q,
op . $13: 3

mlumLmﬂu. iz \

futureg, T80 tone, and Sines-

SFFoLy

I FSF

Leading futures

ranged as follows:
Corn lm{w etll\rrv';!‘

a loss of 10w, fulures.

TN e
- e e e i e
M = = e
;:l;uu- e e o i i

=

e

£ !le G dow Le.cu_d
8 T

BUTTER, EGGS AND CHEESE bt

. Jap. 8 =BUTTER—Lower. Re.

Bely  B4N 1R4Y
1 EH ‘1?;, Charters Flled

, packing steck, current make, Del., Jan, 8.—Charters filed

We. 2, e t

BoapeFirm. Ravelois, 8018 oaste. FoTR ,000, build awn and aperate
boats, ete,; M, L, Rogoers, I
Vilmington, Del.,
Chicago and Gulf
, acquire oil, gus
A |‘|‘nd tmh;r;ll ri.hltff e!ie.?B " ‘,..

ood, Chicago, s; L. B. Pbhillips,
Harry MeDauiel, Jr., local 8
jucorporators., Inerease in eapital stock

3507000 o R oy

Ew-Racelpts, 4700, Higher,
wiaers cholos & e

t, good and cho

Bo0e; sinte, Pennsylvanis an
eptorn hennery whit
Rie; do. browns, 84
ared hrowne and
l‘llE}:)iF——b;rJr.

\ incorporators.
butcher eattis hel

1h: stecknra, §0 ik, ¢urrant make. twinn. spe

+; do. mverage run. 81

GOVERNMENT BONDS

comman. 10 50

of North Ame
Oklahoma City.

BAR SBILVER
Commarcial bur' silver wa ‘
W oy g Wik quated at

Raw Sugar Market Firm
Now York, Jan. B.—The situation in
vie | he local refined sugar market remuios
uochanged, virtually all refiners still
The National Co.

being withdra
alane fs 1

ODD-LOT BUYING AGAIN
LOCAL MARKET FEATURE

United Gas Improvement Made Further Advance to 56 34,
Trading Was Featureless

The continued strength of United Gas | rangements out of th
Improvement constituted the only note: |in tion to Fespond to it uld b
:mrl:ny rI“tunhur' th'.r l!‘int!esn tn'dinm ea%fl;?tlons. iy o the improve

ocal market, eré WiAs a e Darrowness

demand for the stock, advaneing the |dieated in tbo‘widzfr“ﬂi:clrt::a::“’h'
E:;c;::-emaii & new top for the recov- !,-:rerl in obmﬂre and inletlvelgiw ¢

ment. Y way T aEmn Frane; 3
Much of the dealings otherwise were Asphalt ldr:'nﬂd ;;'g‘;ﬂg’ 123;“."1
of the same perfunctory character as "ier hand, Conwo'idated Traotly.
well as unproductive of essential change | ¢f New Jersey was $1.50 below thncu“
in prices. Most of the leadivg local |vious sale at 40, and Little Sehusiiii
stocks, however, again showed encour-|wns off §1 at 40, Pennsrlunlnya |
aging firmness, which undoubtedly was|moved to 76, a gain of 50 centa .
duo to the odd-lot buying., Thess pur-| Considerable interesting gossi
chases, while emall from day to day,|heard on the street today conceratey
ret in the aggregate in the last ten days | the market operations of 'l‘rlnsco:mm
reached n considerable total. The rela- | (8l Oil tock in which there seemy f
tive steadiness of prices around the eur. | D¢ @ conviderable Philadelphin inter Y
rent level would seemingly indicate a|DOMe Very uncomplimentary "m:r‘ili
gradual nbsorptien of the floating eup-, Co¢ made ngaicst certnin fntorests why
ply. As most of the leading stocks are | 00K & prominent position in the or.
still far under their best prices, there is, | SARization and promotion of this spes.
consequently, still considerable r for | lative football. Judging from the
tu:;her inluar;nmmenr. N E{;’éﬂl’i’:&nﬂ;ﬂiﬁhf’ rfor]r:}anm o L{E'
ennsylvania Rnilrond, Lehigh Val- |5 would seem to phe
ley, Lehigh Navigation and also Unfon |, yrcctiag rotten in Denmark."”
Traction were again picked un;'ulg_v \:h‘:‘: :'-t‘:d " “‘f Mories belng freely clrey.
are commonly called the small invest- | tareste are crossiy uiiee ' fr bome fg.
ors, Hame conditions apply to the ::restn, u? grossly wufity of "E""“ the
higher grade of bonde, but the lnrge eans and double-cronsing their con.

) 'FEET | fedorates. Of course, much of t)

5mmmt of Plueinesu in these fssues w8 | gossip is not to be taken uriour];trfe:

one over the counter, 3 u

Phitndelphia Blecteic) in advancing to| opl ipire, Syidence siteedy in hasd

! ug to | makes the unsavory market
2545, was buek to the Tevel it occunied N perform.
prior to the November break. In view :?cﬁgof 13:3 ““kgf“ﬂw’” reminiscont
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FOREIGN EXCHANGE MONEY-LENDING RATES

New Yorlk, Jan. 8.—Foreign exchange| NEW Y —
ut the opening today continued to roﬂr.grt' today at ;?RK MD“; on Cu s oo
the interpretation of Mr. Hoover's ¥ per cent for lending and
ﬁtlttema?t Iia: lnternl%lonll bankers, The ren:‘;inx.
ret actusl traneactions showed lossey ittle more time money is availghl
of two cents in sterling with de e
8.74% and cables at 5.75. tweil":-:ngelgs foday at 8 pes cent on indastrisle for
times in francs at 11.20 for cables and sixty and ninety days, but the amount
11.22 for checks. of transactions is still only modernte.
After the firat few minutes francs re- [ In contrast with yesterday when quite
covered Bushuﬁ‘» Spanish and Seandi- |8 little business was done in call fundy
navian and Belgian were 10 points | 8t the reaction to 6 per cent, the turn-
Tower. over up to the earlﬁ afternoon todsy ut
The other quotatlons were: Lire|8 per cent was light.
cables 13.40, checks 13.42; Swiss| Prime bank acceptances are un-
cables 5.64, checks 5.66: guilder cables | chonged and the volume of dealings is
8714, checks 879 1 pesetny cables 19,10, | not large.
checks 10; Stockholm cables 21, checks|  The minimum discount figure o
20.85; Christiania cables 10.00, checky | ¢holce mercantile paper is still G per
10.75: Copenhagen cables 18,15, checks | cent. A
185 Belgian cables 11.10, checks 11.12;
marks 2,08, PHILADELPHIA—Call, 6 per eeut;
The foreign exchange market is dull, |time, 6 per cent; commercial puper,
but steady. Later quotations are: De. |three to six months, 5% per cent, nod
mand sterling 0.74%, onbles 8.7514, |six mouths, 53, @8 per cent,
frane cables 11.18, checks 11.20, lire
cables 'I‘-Hfl. 'l‘ht‘i‘kﬁ 13.42, mark cablos LONDON—Money is quoted at 33
are down to 2,01, per cent, Discount rates, short an
—_— three month bills, § per cent.
DIVIDENDS DECLARED
Federal Sugar Re
18 per uual“nn cn!;'plpn‘:rf I(.:nod' :.“'fa'.’r"fmﬁf WANIS OLEARINGS
o Draferrad, both  payabie ruary 9| Bank clearings todsy compared with com
o stock of record January 23 responding day Inst two :
pnl(-'lg:lti:.' n:.:oh:;dn'lyenf D:l?nhluqu!?urts:t:? ﬂ; 12 Phila. ..850.480,348 303 tllloll'u $54.50R.518
RIaok ot Tacord Jonimnyaze 2 10N York “D48.400.541 700,240,488 400,155
Pucific  Develrpment = Corparation, quar. | Booton. 60,083,704 40,042, 4.
terly of 2 per cent. payable February 10 to |Chich®e (114404 517 HE QG TH5
winuk of tRooed Janunvy 10. 8t. Louls. 81,728,241 83,488,045
Plttaburgh Hteel Co., quarterly of 1% per WL o o=
eent on snrerr«l- payable Murch 1 to wtock
o e TSI T meritien, st N M
1% per cent on preferred, nanhiaq\;’:;u'ﬂ: New. Yeriy Jans, S FOPPRR—Huot ﬂﬂ‘
T )

15 an reglsterad J i January, 1A% e bld: Febhruary. 10%

s 2fhvig anusry ', Books 40 not | YR 10l e Culd Marnet adtet. e

Dominlon Oll Co regular monthly dividend | SPOL January and Fehruary, Hig@0c. Mar.

£ 1 per cent, nayable Februsry 1 to stoek | N&t aulst. 3?#5‘,;‘“ Haet Bt Toule—All
i [

of rsonrd Tanunry 185 months, §,22% . Market guist,
— e I———

Just Out! Free
Broker’s Handbook ||

INVESTORS and traders about to !
take advantage of the many profit op-
portunities on the New York Curb Market ‘
will want this free vest pocket guide, It
gives high and low levels for November;
all of 1918 and eleven months of 1919; par,
capital and dividend rates for more than
800 securities traded in the New York
Curb Market, and the Boston, Toronto,
San Francisco, Salt Lake and Los Angeles

exchanges, Also memoranda page and
commission rates.

Call, 'phone or write for Booklet No. TU-672

JONES & BAKER
SECURITIES
Widener Bldg., Philadelphia
Phones Bell, Walnut 6065 Keystons, Race 2290

Direct Private Wires
OFFICES IN 8 PRINCIPAL CITIES

UNITED STATES GOVERNMENT
LIBERTY LOAN SECURITIES

$50, $100, $500, $1000 Denominations
BOUGHT AND SOLD FOR CASH

FULL INFORMATION RE DI A A~
TURES OF ALL LIBERTYQAL AI?QIITCI.?RIPTfEQ
WILL BE FURNISHED UPON REQUEST.

MONTGOMERY & CO.

133 8. 4TH 5T.

CHICAGD N K
- PHILADELPHIA s YoR
INES: “Lb LO 1
GOVER, NT ’:Eé‘v’mp “l'l‘:;b:l“ﬂrl‘l‘oﬁlm s

EXECUTOR TBUSTEY
CHARTERED 1888

FIDELITY TRUST COMPANY

Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

Main Office: Broad Street Office:
325-331 Chestnut 3 f
S 8 'gt. N. E. Cor. of

Broad and Chestnut Sts.

allotments to its regular
per ceot for cash,

York today, u




