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We have prepared un-

der this name n pam-

phlet which describes
briefly thirty-on- e repre-
sentative securities
government, municipal,
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rial. Yields range from
about 5K2 to 8.
Send a copy of this

pamphlet No. 7.
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Am Cotton Olt 6a
1000 .... 87

Am S & not Co Ea
(1000 .... 80Va

Am Tel & Tel elt
sooo
2000 ...
1000 ...
1000 .

.10110 . .

10000 ...
4000 ...

10000 ...
0000 A .

1000 ...
1000 ...

Am T . T
5000 ...

Am Tol
1000 ...
1000 ...
3000 ..

11000 ...
nooo ...
1000 ..
1000 .

3000

5000
3000
1000
1000
100O
SOOO

1000
sooo
4000
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70

. 79
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. 70
.
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. 80
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09
09 Vi
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09
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1000 83
nnnn ....

Bs

1000
3000
7000
SOOO

10000
1000

10000
30000

,1000
1000
1000

230000
10000
JB000

1000
200000

1000
JS000
18000
2000
9000

20000
17000

1000

Armour
1000
1000
1000
1000

Alch
J000

1000
sooo
sooo

10000
Atch
40000

1000
1000
1000
sooo
1000
0000

10000
5000

4Vs

Trl

0fl!)4

1000 8,,'tJ

83i

1000
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00
00!
0Vj
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00
00
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00 7
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T

T

I

Co
. 85
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. 8)
H V

71
. 71

. 71V.

. 71

&. S

16

71
V

81
81
81

80
80
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All CodU LinS clt
10000 .... 72
13000 72
2000 "2

Atl Un 4a
--.nnn . . 9Jk

At Coast Lino
2000 ... 7

5000 . . . 70Vi
n ilt i O 1' L E

Yest Vlr

7V4

WVs

7HC

81',i

80V4

4$4s

nnnn ... 00
7000 .... 50ii
B00O .... bl
1000 . oo't
2000 .... 0

1000 8014
1000 . . .00

B & O Sweat 3H"
1000 . .. 70

mnnn . . . 70
& Ohio Tol 4s

moo .... 53
& Ohio cv

2000
1000

10000
5000
1000
0000
JOOO

2000
3000
3000
SOOO

1000
1000
1000
1000
1000

Bn A:

1000
1000
1000

2000
2000
nooo
i"0
1000

1000
1000
1000
1000
B000
5000
1000
2000
1000
1000
1000
2000
1000

Tol
Hi

Am

lVi

0',

4s

aJi

80'

Ss

Bal

04
.... ti4
.... 01
. .. 046

. 4

04
. .. 04

04
63

... H

.... 4M.
04
01

. .. 0H4
Ohio 3l4s

82
... 8!

82
& Ohio

00
00
09
00
CO

S. Ohio 5s
08
07
00
07
07
67
07
07
07
07
07
07 U
07

& Ohio 6s
1000 . OOJfr

.iooo 90
1000 .... at
1000 ... 01
1000 ... 91

Beth hteel Corp W
5000 .... 88

Beth S C Cs ot 36

0000 . .. 80
1000 .... 80

10000 .... 86
Beth Steel Corp

1000 .... 78
T ct

10000 .... 43
Bk Hap T ct Sta 7s

5000 41
Cal O & E Corp Si

2000
10000
10000
10000

00
00
00
00

4s

4s

4s

63

7o

Cs

1000 . . . 80

Cent Co Cs

8000 .... 80
Cen of en

sooo .... 80
3000 . . 80

Cent of Ca

2000 .... Bl
1st

1000 .... 70
sooo . . 70

314b
1000 ... 82

Chs Ohio 4H
4000 .... 75
1000 .. . 7

5000 .... 75
5000 .. . 7S
5000 .... 75

Chen & Ohio 5a
3000 ..,, 91

17000 .... 03
1000 . ,. 03

1000 .,,. 76
1000 ,m 16
2000 .- -.. 7(1

ftn IRXi l

4000
1000
3000
1000
1000
2000

16
76
7C
70
70

"ya
Chen & cv Cs

1000 .... 81
1000 .... 81
2000 .,,. 81
24)00 .... 81
5000 .... 81
3000 .... 80
1000 .... 80

1200O .. . 80
Chi & J,s
20000 .... 31

7000 .. .11

2000 .... 31
1000 .... 31,

Cht H & cm
27000

3000
80
80

Chi U & Q 11 3 Vis
1000
5000

75
74

Chi D & 4s
5000 . . . 01
joot 05
1000 . . 00
5000 . , 05
6000 . . 03
1000 . . . 05
3000 ... 03
1000 . . 95
2000 . . 05
1000 . . 85
2000 . .. 05

20000 . 05
Chi c-- Erie It It 1st

6000 ... 83
Chi & 3rt West 4s

1000
1000
2000
2000
1000
2000
1000
4000
2000

2000
2000

57
60
57
57
60
56
50
67
57

Chi M &. St P 3 ',4s
B8

58
C M U St V CV 49

7000
nooo
2000
5000
1000
4000
1000
1000
1000

68
08
09
08
08
08
08 )'t
08
08

Chi M S. ft P CV 5s
3000 .... 01

7000 .. . 07 Vi
2000 .. 8

3000 .. 07

C M &. t I D 4s
(1000 . . . 01
11)00 01

2000 0J
1000 Ol'j

13 M & St V 4a of 25
10C0 .. 7"
1000 ... 72
1000 . 71
r.unn . 71

C M S. St 1' sni l'is
1000 .. 77

C Jl e St P fd 43
1000
1000
7000
2000
1000

CM S L

2000
Cri V

1000

1000

21000
3000
4000
1000
sooo

10000
1000
5000

3000
2000
4000

3000

CO

00
(10

00
W oC 21

07'
W 5t ot 87

07
Chi K I & D

Chi 11

Chi U

1 6--

00

X

7 V

I'.io fd
07
07 ',
0? s.
07
07
07
07
07

Pao 4a
73 "i
75
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Clll St L 0. N O 53
03

Chi St P M & O 5j
10000 . 8D

B00O ... 85
annnn .... 80

Chi &. West Ind 4s
1000 .... 60

10000 .... 00
1000 ... 00

Chile Gs

5000 ... nY
eooo .... t4
AOOO . . . 81

7s
21000 . 10.

Citv of 6s
10000 . . 02 is

1000 . .. 92
City of 63

1000 .. 02
CI" of fcs

1000 ... 92
C of X Y lHa of

May '57
3000

C of N Y 4s of 58

2000 .... 89
C of V Y 4 'is of 60

10000
3000
3000
8000

91
04
lit
01

Cof N Y 4 'is of 01

2000 0S'
Cltv of Paris 6s
17000 .... 02

SOOO .... 02
1000 . . . 02Ti
5000 .... 92
3000 .... 92

10000 . .. 02
C C C & St L irinls

1000 . 01 Vi
1000 . 01
1000 01

Colo ec Sou Illy is
0000 85

Colo S. So rtwy 414s
1000 ... 75
2000 .... 74

Con Gas Co en Cs
0000 88

Gas Co cv
3000 .... 00
1000 . .. 90

& Rio 1! fd
sooo .. 14
0000 .... 4.1

1000 .. 45
Den & Rio 4s

1000 .... 07
Det Un 4Vs

2000 . .. 68
Dom of '21

5000 . . 07
Dom of Can of 2G

4000 .. 03
Dom of Call of 31

4000 .... 01
3000 ... 02
1000 .... 02

Kn Lien
3000
3000
"innfl

31000
1000

10000

42
42 "4
4 '
43
43
42

Li, Hall Road 4s
1000 . 51

Erl' Rail Rd cv B
3000 .. .35

10000 . 35
8000 ... J5
5000 . .13

Erie cv D
30000 . 30

Genl Js
1000 .... 10

Ss
1000 .. 01

Geor Car & Nth 5s
5000 .... 88

B 4 W Ry B
3000 .... 8
SOOO .... 8

4ti
7000 .... n
SOOO .... 78
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NEW YORK BOND SALES
Sammarjr Individual Transactions New York Exchange

PantriCo

AnRlo-Frenc- h

Heyubllc

C0.1U

Baltimore

Baltimore

Baltimore

Baltimore

Brook Rapid

Canada Southern

Foundry

Georttla

Georgia

Central raclfln

Central I'aclflo

Ches&Ohlocv 4tfs

Ohio

Alton

Qulncy

Qulncy

Paclllc

Copper

Chile Copper

Borueairs

Lyons

Marao

....100

Consol

Denver

Grand

RlywH

Canada

Oenertil

RallRoad

Klectrlo

General Klectrlo

Green

Hocklnc Valley

Hudson
11000

'"J
6, 1920 Att"

0000 .... 10
20000 .... 10

Ujtibim Ac Man fd
5000 .... 00
1000 .... 60

10000 .... 00
3000 . . . 110

5000 ... 50
Illinois Central fd

2000 . .. 76
Illinois Central 5 ',4s

SOOO ... 03
10000 .... 03

3000 .. .05
Imp Jap Qvt 2d 63

6000 .... 77
1001 .... 77
1000 .... 77

Imp .ap Govt 4s bs
6000 .... 65

Imp .lap Oovt 49
1000 ... 71

Indiana Steel Co 5s
innn . . . 01
1000 . ... 03

lnu gr Corn 13
5000 .. 83

Inter Mer Marino 6s
3000 .... 01
2000 ... 03

10000 . 91
1000 . . 03

Interb Met Co 4V4

10000 ... 17
6000 . . 17

40000 ... 17

10000- - .... 17
Int II Tran Co fd

5000 . . 54
2000 . . 54
3000 . .64
4000 . 55

20000 .... 56
5000 .... 61

13000 . ..61
7000 . . . 51
3000 . 51
8000 . .. 64
5000 . 34

18000 . . 51
10000 .... 31
5000 . 54

K C V S & M Hy 4s
.1000 .... 70
1000 70
5000 .... 70

Kan City South 3s
1000
2000
1000

59
50

Kansas City So 5s
iooo ....
1000 .... 71
2000 ... 74
1000 .... 71
2000 . . 71

S0O0O .... 73
Kan C Term Rly 4s

1000 76 Vi
3000 ... 70

Lack Steel Co of CO

5000 .. . 97
5000 . 97

L S M S 4s of US

IOOO . 80
1000 . . 86

S5000 . 81
1000 . , .

24000 . . 8H

1000 . 80
ti S & M S 43 of Jl

3000 . . 81V.
Lehigh Valley Co 4s

1000 . 70
LehlKh. Val ui 44s

2000 . 81
iooo 81
0000 . . 81

Lonsj IjI nn Un 4s
iooo . 71

Louis H iashv'e 4s
iooo , . 81

10000 . . 8 J '4
7000 82

MU.li Cential D 4a
5000 . .

JI tcel
1000 . .

2000 ...
3000 . . .

1000 ..
1000 ...

Minn 't P

. 81
O Gs

. 85
81

. 83

. 81 ,

. 85
&

Ste Marie Rv 4s
4000 . 81

Mo Kan & Texan 4s
4000 ... 00
2000 .. 00
8000 ... 00

Mo PaUllc pm 4s
700 . . . -
1000 .... CO

1000 ... 50
3000 . . 68
5000 .... .18

1000 ... 58
Mon V T Co em 4o

1000 ... 50
Mont Power Co Bs

1000 ... 85
Nas C &. St L Ry Cs

1000 .... 90
.Nat E & S Co fa

5000 .... 07".
National Tube C 5s

3000 .... 03
N YC& II RR J

1000 . . . 6S
JC Y C & H R R la

5000 .... 81

NYC1IUR4 "j
1000 ... 77

NYC&HRRSj
3000
3000
1000
0000
5000
3000
5000

Clll
1000

npoo
1000
2000
3000

it

93
92
03

2

02
02
02

N & Ft L 4s

N Y
. 81
& GS

. '

. 71

.

71
Y L S J Vis

1000 ... 63
" Rallwaja ct 5s

. 7
0

. c
0000 .... 00

. . 0
Rwys Cs

sooo . 7
. . 7

. 7
. 7

. 7

1000 . . 7V1

N Y S C B 4 H
2000 107
Y Telephones 4

5000
N Y Telephones Cs

2000 .... 00
Nor & Southern Ss

1000 ... 64
1000 ....
or U DIv 4s
3000
1000

N'Ol cS.

1000
1000
7000

b'ault

71V,

Cent

teooo
10000
27000

27000
New York

27000
27000
15000
10000

Imp

West

600,0
10000

78
70

West lv 6s
. . 104
.. 104 Vi

. 104
104

.101
Northern Pacific 3s

3000 . B3

Vo'tnern Pacific Is
6000 ... 70

10000 . 70 Vi

North Pacltlo 4o
SOOO .... 81
1000 . .. 81

No atates Power 5s
1000 . .

Ore ft Call R 't os
14000 . 03

O R R A. Cols
5000 ... 81

Ore Wash RR Co &

Navl Co 4s
4000
1000
3000
5000
4000
4000

10

71

811

N

Co

II

N

N
80 Vi

64

82

M

78
72
72
72V
72 Vi
71

Pac Gas & E Co Ss
3000 .... 82
1000 .... 82

Perini RR 4 14 'Jl
1000 . 1., 07

Penrta-- R R en 4ttM

nooo .... 01
Pernio. R Rem 4V4b

6000
11000
sooo
9000

35000
1000
sooo
1000

84
84
81
84
8i
84
84
81

Pennsylvania RR Gs
1000

13000
15000
2000
3000
8000
1000
0000

24000
3000

03
03
03
01
03
03
93
02
93
83

Pero Marquette Ba

16000 .... 87
6000 .... 86
1000 .... 86
1000 .... 80
1000 .... 86

Phlla Co CV of 22
1000 .... 87

Read Co J C Coll 4s
17000 .... 80

Reading R U Co B

20000
4000
1000
.1000
2000
1000
!000

81
81
81
80
81
81
81

Rio Grand & W 43

2000 . . 85
San A & A P Ry 4s

6000 . 7

Seaboard Air L nj
2000 .

3000 .

1000 ..
Seaboard

5000 .

30
. 30
. 30

Air L fd
. 39

10000 .... 39
1000 ... 40
2000 .... 40

12000 . . . 40
11000 ... 40

South Bell T Co GB

2000 ... 84
1000 .... 81

Southern Paclflo fd
2000 .... 78
1000 .... 78

Southern PaUftc 4s
2000 .... 71
2009 .... 71
1000 .... 71
1000 . . 71

South Paclflo cv 4s
3000 .... 81
8000 .... 81
5000 .... 81
3000 . . . 81 Vi

5000 .. 81
2000 . 81
1000 81

South Pacllic cv 5s
2000 . 105
2000 ....101

South Railways
6000 .... 01
1000 . . 61
6000 . . . 607a
2000 .... GO

Southern K1sm Cs
10O0O .... 86
8000 .... 87
1000 . .. 807,
1000 .... 80

S R M .V. O cert 4s
2000 ... 67

St L I Mt f-- South
lllv i. G DIv ts
1000 . 71 'A

2000 ... 71
:ooo .... 71
1000 , 71 '4
1. K-- San I'r.in In

1000
10000
2000
4000
1000
5000

4

41
41
41
41
15

St L & San Fran nj
25000

1000
3000
2(1)0
1000
IOOO

2000
2000

02
l

02

01
01
GS

!'
St L c. ban Fran A

2000
9000
1000
2000
2000
5000
1000

50
59
50
59
39
38
50

St L fi, San Frin B
IOOO . 70
1000 ... 70
8000 .... II
.1000 .... 71

St L &. Sow RR 1st
1000 ... 01

St L & SoweHt Cb

20000 .... 59
Texas Company

0000 ... 101
5000 ....102
1000 ...103

Third Ave Rly ad J

1000 . .. 28
0000 . . . 28
1000 . . 28

U K of O B & I 31
2000
1000
2000
HOOO

1000
SOOO

5000
1000

25000
sooo

00
00
06
96
0G

00
90
07
96
90

UlllU K ot G 1J 6c I
rets ot '22
2000 .... 05

10000 93
Untd KoIOUil

rcta of '29
1000

siooo
1000
1000

00000
33000
10000

SOOO

4000
1000
1000
1000
1000
2000
4000

23000
1000
SOOO

1000
3000

95 Vi

05 Vi
1

05
95
95 Vi

05
U K of G B & I 37

00 Vi
00
90
00
90
90
00 Vi
00
90
00
00
00 ',4
00

43

St

6s

Union Pacific RR fd
0000 .... 80

Union Pao RR cv
10000 .... 88

Union Pacific RR 4s
3000 ... 84

Union Pao R It 6s
3000 ... 102
5000 ...102

Un Rvvy In-- S F Ss
3000 . 73

U a Real & Imp Gs
SOOO . .. 70
IOOO .... 10
3000 ... 78
0000 .... 78
1000 ... 78
2000 . 78 Vi

U S Rubber Co Gs

2000 .... 88
2000 ,, 88
1000 .... 88

10000 .... 88
2000 .... 88

I Itubber U
iooo ,. 103
3000 ....103

U Meel Ss
10Q0
1000
SOOO

1800O
3000
IOOO

B00O

60Vj

.... 08.... 98.... 07... 08,... 07

..... 88.... 07

OILS AGAIN LEAD

CURB MARKET

Gilliland Issues Make Now High

Records Hoavy Trade in

Simms and White

AETNA EXPLOSIVES REACTS

New York, Jaif. G. The Gillilaiid Is-

sues attracted most attention 00 the
Broad Street Curb in today's tradlue.
those stocks being heavily boufiht. The
common moved up from fHHO to CO and
the preferred from HI to 117, both
making new high records. Other stocks
In the Homer field group were active
and strong with heavy trading in Stmms
and White Oil and moderate advances.

General Asphalt vai well held, rang-
ing from 117 to 110 and then reacting
to 118. Dominion Oil was another strong
feature, selling bh high as 39'4 in the
eorlv trading.

There was continued busing of Aetna
Explosives, which made u further b1d
to 0, but reacted around midday. Gen-

eral Motors sold it S0V2 to 3?. Thcie
was renewed pressure agolntt

.which dropped from 41
to 38 Vi.

IWUlbTIHAlj-- '
UWi

Aetna Explosives 0"i
Allied Pucklns , . 31
American Marconi 'i
Amal Tiro Stores . . . IS
Am fcafoty llaior . 17 '4
nrltlsh-A- Tob coupon 28
Car Light 1V,i

Columbia Emerald . . . . 21Vi
General Asphalt , Ill',,
General Motors 3VH
Ha j den Chemical U
Hupp Motori IB',
Indian Picltlne miInter Rubber
Loews Inc .. ...
Mercer Motors ....
Montana Ward . ...
N Y Shipbuilding; ...
North Am Paper .
Nunnalh ... ..
Radio Co ."....Perfection Tire . ..
Root Vandervort ...
Republic Tiro Rubber
Submarine Uoat . . .
I' S steam . .. .
United Retail Tandy
United Profit Sharlns
United Plct Prod ...
wane Toal
World Illm

INDEPENDENT
Alliance
Amal Royalty
Atsoclatcd
Atlanta l'ct
Kell Pet
Loono Oil
Murknott Van Cleave . ..
Carlb &vn
Cities Service ' II ' cits.
r"ued'n K. Co
Dominion
Klk Basin Pet . . ..
ttrtrl Oil
Esmeralda Oil
federal Oil
Gilliland
Guffey Gillespie
Home Oil
Hudson OH

Petrol
Invincible
Ulnnd Oil of.
Indlfchom Ref Hi
IlvtnKston 2U
Merrltt 21 K
Metropolitan Pet 8

Oilent fV.
Phillips Pet . ...
Producer & Refiners
nick3r Tetas ...
rtvan Oil
halt Creek Prod .

tkell Oil
Slmma Pet . . .
Spencer Pet ....
Te Ken .. .
Texaa Co w I ...

Tropical . ..
V Irtorla new .

ulrall
VMllto Oil
IV oodburn 7

MIMNQ
Alas-R- r Col

rn rlcan Mines
rlzona Silver ....

Vllunta
Hclrhor Divide
Iklclur Divide Cxt ...
Ills Lcdpu .
Roolh . J

Ronton and Moniani
caled Min .
Canada Copper
CandelarLi Mln
Cons 1 Irclnla . .
Cons Copper Mln .

nivlde Ext
Purel-- a Croesus
40 Vilnius
Gold Con
Gold Kewana .
Goll Merger .
Hold Silver Pick .

Gold "nn . .

Great lien ..
Ilcrlu Mining .
luinbo Lxtenslon
Knox Divide
Louisiana Co .
McKlnlej Darrugh ... .

McNumara
Marsh vtln ....
Mother Lode
National Tin
KiplsilnK
North Star
Rex Cons .

Rochettir Mines
Kencca Cop er
Sllei Klnc of Arizona .

hllver King Ilv
S frllvcr Loid
Tonoplh Rein ont'
JoiioimIi ( ash 'joy
Tonopati Midway
Tonopah Mtiili'S .
Tonopali Mlpah
Tonopjli Montina .
Tonopah Retain Lula. .

Unity '.old
Unltul 1 astorn
Victorv .

West End C
White Caps
White CiP" Lxt , .

VVIibert .

Ttrlneton
IIONPS

A T T 0s of '22. .
A T T (ii of '21.
Anaconda Cop lis
Allied Pack 5a
1 U T 7s
Russian 0va
Russian I', s
Swedish doit Oa

bwlss dovt IWh

1&

'4

4

5k

4,'l

h

lift

lis

Sir

$

NEW YORK COFPEE MARKET
Yoili. 0. cortee

opened lirm aitive today,
,nll prices points above

stnet pgainpjovimii
an active buver.

There vveie official cables-- received,
private advices which reached cer-
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New Issue

in

$7,500,000

Canadian Northern Railway
Equipment Trust 6 Gold Certificates

Series D, 1919
ISSUED UNDER THE PHILADELPHIA PLAN

Dated December 1, 1919 Total Authorized $7,500,000
Due in semi-annu- al installments of $375,000 each,

June 1, 1920, to December 1, 1929, inclusive
company agrees to pay the Normal United States Income Tax up to 2 if exemp-

tion is not claimed by the Certificate holder. In coupon form of $1,000, with provision
for registration of principal. Principal and dividends (June 1 and December 1) pay ,

at tho office of the Fidelity Trust Company, Philadelphia, Trustee.

The information given beloio is summarized from a letter from Mr. D. B. Hanna,
President of the Canadian Northern Raihvay:

These Certificates are issued against new railway equipment costing $10,028,995, the
railway company thus making an initial payment of $2,528,995 or over 26 of the cash
contract cost. With the retirement of 10 of the Certificates each year, over 50 of the
equipment cost will have been paid within 3Va years.

Title to all equipment remains vested in the Trustee for the benefit of the Certificate
holders. The equipment is leased to the railway company for rentals equal to the princi-- ,
pal and dividends of tho certificates and the guaranty of the railway as to payment of
both principal and dividends is endorsed on each certificate.

Under the provisions of the Statutes of Canada relating to the Canadian Northern
Railway Company, thp rentals payable by the company under the lease of the equipment
pledged rank as a working expenditure of the railway and constitute a claim against the
railway company's earnings prior to both principal and interest of all its mortgage debt.

The Canadian Northern Railway is owned by the Government of the Dominion of
Canada through acquisition of its capital stock under authority of Acts of the Dominion
Parliament.

This iss?tc is subject to approval of legality Messrs. Morgan, Lewis & Bockius,
and Messrs. Duane, Morris & Heckscher of Philadelphia, and Messrs. Blake, Lash, Anglin
& Cossets of T'oronto, Canada.

Prices:
to December 6

Basis

Wm. Read &

York
Philadelphia

Tho information contained In this advertisement haa been obtained from sources which we consider reliable While not It Is accepted by us

Allied Oil Corporation
The recent reorganization of the mtinaKunent of the corporation has

strengthened its position in tho oil industry and assures the aggressive
of comprehensive plans for development, ptoduction and distribution of oil, natura
gas and gasoline.

The new management is composed of the following

I'ica

The

able

by

S. A. (PrcsWeiif),
Pittsburgh, Pa.

Co.
Crescent Coul Co.

J Domestic Coal Co.
I Sebrnur Water Co.

June 1920 Basis
June to 1929

greatly

AND
TAYLOR

'Taylor Collieries

Cential National Bank of Wilkins- -
burg, Pa.
(Canonsbuig Watei Co.

Beaver Creek Consol. Coul Co.Directoi jKehola j,.,, Co
(Short Creek Coal Co

Tiuistec Univeisitv of Pittsburgh.
J. B. LEVY (Chairman of lloaid),

Wells, Texas.
Oil Operutoi.

AHTIIUR B. CASK (Vice President),
Ft, Texas.

Vice Pics, and General Manager
& Co of Texas.

SAMUEL L. AYRES (Vice President),
Mass.

Avros, Lane & Co., Wool Merchan.
J. P. DROUILLARD (Vice President),

New Yotk, New York.

Wire

Co.,

1421 Street

prosecution

JOHN HANSEN (Vice Prcs. & SctfV),
New Yotk, New York.

Vice Trcs. Terminal Cities, of Canada, Ltd.,
Montieal, Canada.

E. A. NESBITT,
Pittsburgh, Pa.

Oil Opeiator.

MICHAEL M. ROURKE,
Boston, Mass

MORRIS L. PAINTER,
Gteensburg, Pit.

Vice 1'res. Westmoi eland National Bank,
Greensburg,

G. A. BURRELL.
Vow York, New

Prcs. Island Refining Corp.

E. M. BURDETT,
York, New York.

Pres. Liberty Oil Company.
C. D. ADAMS (Treasurer),

New York, New

On the basis of present available production, when marketed, it is esti-
mated that net earnings from oil will be at the rate of $2,000,000 per annum
and additional earnings from natural gas and gasoline upon the completion of
lhe construction program are estimated at the rate of $1,750,000 per annum.

Substantial dividends have been paid on the stock since January 1,
1919, and it is Uie opinion of directors that at tile next dividend period the
company will be in a position to declare a dividend which will maintain tho
rate of 12 per annum.

Shares are actively dealt in on New York Curb and offer
an exceptional opportunity for a speculative investment.

Send for complete vnlh maps.

Scott & Stump
Members Consolidated Stock Exchange of New York.

Investment Securities. Specialists in Odd Lots,
STOCK EXCHANGE BUILDING, PHILADELPHIA, PA.

Specialists

Chicago & Detroit
Securities

for Sole

Use

Trading Department

Merrill, Lynch &
Trading Depigment

120 Broadway, New York
rhvnr. Bwtor 1683 7002. Inc!.

1921 Maturities,
1922 December Maturities, 6x2

Ao Co.

New
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Chicago

suaranteed.
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NEW YORK OFFICE
6 WALL STREET

Branch Office, Coatcsvillc, PennsjUaTua.
Direct Private Wires.
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Edward G Budd Mfg. Co.
8 Pfd. Stock
Price! 99 less dividend

yielding over 89

Circular on request.

Townsend Whelen & Co.
50V- direTMT STmrr

Wanted Manager
frtnek Kvrhunce home, member of 1'hlln.dclphln and New ork Slock Kjchinre!

unnti. rann, exiierlrnted und capable oftflrcitlni? clerical forte.
A 424, Ledger Office

JrKP,,;,. ."" ? l". c."n- - Trast , 192SI'hlluUflphlu f n 1st (.fin. Sa, 110.11)31
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Samuel K. Phillips & Co.
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ISSmrsI
New pistons and valves fur- -nulled for ice machines. Ex.Pert repairmen at your service.I hone Hoi. 1811 und Main 3411
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Bonds for Investment
at prices tor pay from

4 to 9 per cent.

Our January Circular
Includes

Municipal, Railroad and
Industrial Issues

Biddle & Henry
104 SOUTH FIFTH ST.

Citizens Bank
Will open for buMne.s
January 12. Your ac-
count, vrhetlier larse or
amalj. will be ireally ap.
predated.

22-2- 4 South Third St.
Philadelphia
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UMtKlKIOD COAI. COKE COSf-TAN- Y
TWENTY-FIV- E YEAJl FinBTMOIITGAGE 5 I'EIt CENT SINKINGrUND GOLD COUPON BONDtL
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