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The Oils?
Do you wish you
knew which shares
might be the very next
to go up?

Study the
Interesting Facts

in our new booklet, "In-
dependent Oils." Observe
which of the 27 going con-
cerns it discusses are drill-
ing In rich territory or
otherwise increasing their
?' rofits. An impartial guide
or investors and traders.

Call, phone or write at
once.

Ask for Booklet
T. U.-G7- 1

JONES & BAKER
SECURITIES

Widener Bids., Philadelphia
Fhems Del(, WjiW 6065

I'ejstotte, Race 2290
Direct Private Wires

Offices in 8 Principal Cities

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
1615 REAL ESTATE TUCbT ULDO.

Investigate tuid udjurt partnership undcorporation accounts. Also urcpara U. s.
Income Tux Rtlurni,

FINANCIAL
Annual .Mretlncs

(K3STUK UlUAltD NATIONAL lUKKI'hlladrlpula
IK

Tho Annual nf th. tiulrvt.ti
of the. Olrard National Bank will be held ttho Vanklnr House. 110 South Third streeton Wednesday, the fourteenth day of Jan'--

At this meeting, action will H, (,un
a. proposed amendment to the Articles ofAssociation. Increaains tho maximum num.bar of Directors to twenty-nve- . and an elec-tion of Directors to servo for the ensulnear will be held, and action taken uponsuch other matters as may come before

BY oraer of the Board of Directors.
JOSEPH WAYNK. JR..

rTesiaent.
'iSS1 E REAL ESTATE TRUST

PANV OF miLADniJ'lIIA
ii.i?,con0'Lunav1 "sf i &'m'ti"""" corner Broad and Chestnut "streets:

Mmittj-- IV'iO. at 11 o clockla. ra. at which there Trill be an election forucoessora to those director,rJPlJ"1 8.un other business will boh'ftl ",.?5led a " be brought
-- .,.,.., .HU amitilllg,.

WILUAM It. PHILLER.
aocretary.

BErUDUC TRUST COMPANY
.13 nun . InOA

".i.iTn A"1"'"1' Meetlns of tho stock'h'oidres'of
3.m5.com?Sny WIU ba l,."ld at tha temporary"St cmpany. 45 H. Broad st.

r,WrY,e.'phla' Pa- - "" Thursday.
nuV7 ,15v.19?.0' trn thi hou" t in

?J?cJ2rs to.frvo tor three years, and for
ODttlba. brouebt before th meeting.

Secret a ry.
JCTPTIIE ANNUAL 3IEKTINT. OI' TIIK
Icm hlonhMUtors tf !he Vlcn IiIls Schools
loin i,e,.d,l? ednwilajr, efanuary 14,
ll'fS i'J118 Schools,fr.il MS uiliey BulldlnBJ218 Chestnut 'rh
Pf the board of manajrers wi; be. submitted,and an election will be held for officers forthe ensulnr vrnn4 .!.Ifor tores years. ".-- .. re

J EDJ1UND G. IIAMEBSI.T.
Philadelphia, January G. jgecretarr.

A:;?'"L 3IEETINU Of TilE
of th Gerranntnwn Dl.twnaary and Ilnspltal will be held on TnesT

jltlay. January 18, 19J0. at Hie hOEpltal. reimand Chew sts.. Oermantonn. at 1 Dm(when the annual report be read, an ele&
"') n,v e n"mDers to serve as managers
"such other business transacted as may
properly coma before th meetinc,i THOJIAS EVANS,

Secre ta rv.
IfKBTIlE PENSYTVANIA COMPANY TOKINSURANCES ON LIVES AvnJGRANTJNG ANNUITIES.
I rriiaaeipnia. Dee. 21. lninI The Annual Meeting of the stockholders' of. cims company win iaae Diace at Its offlcn ctreet. on Monday. Janaarr 19',2?V4)?2p..rlm,. at which ..me an

v .hw .cw ut i.iihc.. rs 10 aere for the
NEVTHALL.

Secretary.

itK&rtSOVTmVESTKnx NATIONAL BANKBroad and South Streetsrmiadeipnin, ra.
December 13. 101D.annual meeting .tAnt,i,.i.

bank, for the election Directors, willbe held Its Banklnn House Tuesday.January 13. I9S0. betnsen the hours
bood and

-

i

n.

&

..

!

;

l

C. S.

"f, nt ,Iia .
bl ofat on

of ISm.

in.

T. SCOTT. JR..
Cashier.

VKr KOKTHEHN TRUST COMPANYSKS? Philadelphia
8 The Annua! Mtlnif of the stockholderlet (he Northern Trust Company win be heldJon Wednesday, Jnnunrr nth. Kttil. atjaeloek noon, at the ofHne
tenth and fiprlnc Garden Philadelphia at
Jwhlch time an election will he held for threeMlrectors to servo a term of four vears

PENN

o'clock

hnromh..
Meetlnr

v .
HAHTER.

Secretary.
Ahii,u.M riR iNinr.Kvrr. " MNdr.K lvmtRvHnaourhanna Ave.. A Belgrade's!., phiin

4 Tha Annual Meeting of the hoard of man- -

SUSIE A. BOl'OHKn.
oecretary.

Watlanal
aharehnlders

Bank for the
of eleet,nn"nf "Yrl'lWA

to serve the ensuing year will be held at thebanking house on Tnecdav. Januarr 13. l.D,at 1 noon.
Polla will be open until 1 p. m

N. W. COlt'sov.
Cashier.

r?"7l,LAt;5Nl7w; M.KKTIN0 nF the
rlfillpnart fnmnania will K -I j J 'J? yl VJ'
O5t,bt.comp'n,v.- 24, SoHth T" Are"?. Phflt

on Monday. January 11. 1020 ila q.'elock m. for tho purpose of electing aPresident nnd twelve Directors to serve foeJno ensuing year. JOHN S Wishr Secretary.

fcacx FRANKLIN NATIONAL BANK" '.l'".",' H'reet west of BroadPhiladelphia, December a 10mThe Annual Meeting of the sharehnMir.nt thla bank for the election of directors t J
iservo dcring the rnaulmr year will be heldltie banklnu house on Tuesday, Janiiarr iV
SB4J. between the hours of 12 o'clock noonsua 1 p. m. J. ji nsiiuT, CTanhl..

rilK ANNUAL JIEETINO OI- - tiii- -

enntrlbutors to the rhl,l-.- n. ..:"M. of n"",1?!!1 ""' be held at th.anu nainnridaH streets,"tlday, January 0. 190 at a 30. m, -- w.... v ..... v.,,, jh ,

m7'f, 1

e',1" IBPtiii5 an.iu.iii AiKK-riPtf- i OP TIIF

k

'aWM t oftlce.of the rompsnv, BIB PennsyiT
WlBI. '""""I "v ? ?. P

'h

i9m
t&fWR

JOHN

MitnunM i ILtMfJN,

Special Notlres

i

fecretary.

I TUB PKTEKSI1UBO OA8 COMPANY
rmni i,iniviiiitr, xivjs iEnmuniis. iiuK iaai.
uant to the provisions of the Sfort- -

a of le rtirniusni iiu uorapany to

ilaTTTUe. dated April 1. 1901, secirC
n issue or tiiw.iTO i'lrai Aiortgsga FiveTint Bonds, tenders of such Bonds at aJ a .& Jl tat IfM aal ai iwana la -DQt "" i .w.i uni uurrrx.

ni ilO mVmVWIM Lai WUKI VI tVUUU lf))t.payabta to th Sinking; Fund April
kui urn iiv.ii,u vr i"a rusiee at. Utbeatcqroer of Bro.d and

ut atreeta. Ptiliaaeipnia, Fennsyl.
j aui n. m. m wii, xor aablfvary an April 1. lBl'O. at which dil

frfmims

at

New 'VorU, Jan. 6. stock
market under tlio

of the traders
and thp trend was

in around for tlie cause
for fresh of values

better could be offered than
Mic money The acute

was further upon
the minds of the market by
he made by

lu the held today at
the

Hoard und tho
of the His appeal to

the of the not to raise
merest rates ou for

did not strike Wall
street so ns did his

that a further over tho
present rate of 4ai would bo

big chiller was found in his
that loans

should be Still
jolt came in this that

by with the
market was not to sound

All of this was
as a slap Wall street and the
stock It, in nil cvohts,

the hopes of easier money
market in the fu-

ture, or at least more liberal stock mar-
ket

The were
to make all the

lossiblo out of the but their
fforts were not very They

did succeed in prices off all
iloug the line, and in certain parts of
the list made

the market be-

haved well, and
as the lower levels were

the absence of any
volume of real

there was in the
to affect the

market much in either the
of the active stocks were heavy

of

It to

BIG

New Yorlt. Jan. 6. Tho New
Sun's closing review

today says :

Wall street read a very strong
of tight money rates

today into the address of
of the Federal Reserve Board

at The
within the stock market was of a na-

ture to make it fairly easy for the bears
to seize this for a

raid in the session.
the had

been rather listless and prices were
heavy from the Those who
had not yet realized on the profits of
last week were rushed into selling as
soon as the tenor of Mr. re-

marks enmo over the wires from the
Selling for the short account

was and in the
first hour of the and

the volume of was
large.

Thus, while visions of a strained
were before

the eye, actual rates for call money
were The call figure
was S per cent, the lowest in several
weeks. By 7 per cent wus be-

ing nked for and in
the second hour of the 0 per
cent. Time funds were also a bit
easier, from 1lh to S',2
per cent.

What said has
been said before within tli
last few with
on the among banks for

which, he would
with the

of the ut a time when it is
that there should be no
But the of the

occasion of the which opened
today in lies in the
feeling that the moment has come for

action to the end that banking
shall be more turned

into
This has come to bo as the

big of 1020 and the sooner the
steps for its solution begins (he sooner
will post-wa- r and
be overcome to the of
the

The concrete object of the
of course, is to secure con-

trol of credits without unduly
the There would

appear to bo little of stock
market the' process and
the selling today was as a

of that

LOCAL
STOCKS

catn on ,iJim Butler SI ,n
00 .03

Midway 10 .IS
M zpah Ext 05 .07
Montana 10 ,IS
North Mar Ofl .OH
Kescue Kula 22 ,L'4
Ton Ext
West End
West Ton

Allied Dlv ..
Alto Dlv
Belcher
Ben Hur
Brnugh Dlv .

Divide Kxt .

Ilv fynd
Dlv Con
Dividend
East Dlv
Hasbrock Dlv
High Dlv ...
Hevert Dlv . .

Reno Dlv . .

Rosetta
Sllttr King .
Ton Dlv
Ton- Hasb'k ,

Victory Dlv .

Verde Dlv . . .

zone .

Blue Bull
Booth
C O D

B 11

Daisy

Con
Merger

Dev
Great Bend
Jumbo Ext
Kewanas
Lone Star
Oro
Red Hills,
Silver Pick
Bpearneaa

DIVIDE STOCKS

Bid Asked
tsoy

10

.01

2i

.OS

.21

.10

.40
1H

.01

.10
.32
.Oil

OH

.0.

..12
,114

07
.00

.25
.17
.SO
.80

STOCKS:

Atlanta

Fraction

Florence
Ooldfleld
Goldtleld

02
. .02

.OR
. .02
. .oa
. .05
. .01
. .02

.0.1
. .12
. .02
. ."02

0(1

02
J.. .03

.01
03
Oil

, 01

1

I

Amparo !"
Arizona- - United , .10
Eden .,.,,.,.,,.
Mother Ltde ,,,,,,,, ,ot
tfevnitll. II til . .......... .02
Nevada. Ho4 ,..(. .,-,.- .. ??,,

-- - ..- -irnioM"v -

.12

,0
.10
.27
.1.1
.4S

l"--i
.05
.15
.35
.OS
.07
.III)
.35
.05
.00
.11

i.30
.20
.35
.41

.0.1

.03

.07

.03
OS

.07

.03

.03

.35

.14

.03

.14
.03
OS
04

.05

.03

."I

.05
.00

m
.60
.04
.25

HVBStfor PUBLIC ' EiSDQBR-PmrADBLfa-
TA.

'

Trrosn: jANuWo!
NEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPMAJtOCK QUOTA TlONs
MARKET YIELDED UNDER

PROFESSIONAL PRESSURE
Intimations Made Interest Rate Conference Foreshadowed

Continued Restraint Against Speculative Activity

Today's
continued complete

domination professional
distinctly reaction-ary, looking

drooping security--,

nothing
market. monetary

condition impressed
community

remarks Governor Harding
conference Wash-

ington between Federal llcservo
representative banltiug

Interests country.
bankers country

deposits
balances

forcibly intiuia-fion- s

increase
rediscount

necessary.
Another

Statement "unessentinl
discouraged." another

assertion "com-
petition bankers investment

conducive
banking."

promptly interpreted
against

market. damp-
ened growing

conditions immediate

accommodations.
reactionary elements nat-

urally disposed capital
situation,

shccessful.
forcing

considerable impression.
Altogether, however,

displayed increasing
resistance
reached, indicating
considerable liquida-
tion.

Although nothing
overnight developments

direction,
majority

KS

ON BEAR DOTES

Technical Position Market
Made Vulnerable

Soiling Pressure

BANKING PROBLEM

York-Evenin-g

financial

inti-
mation continued

Governor
Harding

AVashington. technical position

interpretation d

afternoon
Through forenoon trading

opening.

Hardin's

capital.
likewise considerable

afternoon there-
after transactions

financial situation floating

dropping. renewal

midday
accommodation,

afternoon

offerings ranging

Governor Harding
repeatedly

mouths, especial emphasis
competition

balances insisted, in-

terfere commercial develop-
ment country
imperative in-

terference. significance
conference

Washington general

positive
facilities directly

commercial channels.
recognized

problem

conditions obstacles
ultimate prosperity

country.
banking

conference,
disturb-

ing banking situation.
promise

expansion during
regarded re-

flection feeling.

MINING STOCKS
TONOPAK

MacN'amara

GOLDFIELD

Combination
Crackerjack
Diarnondlleld

MISCELLANEOUS

I9S6

at the opening on n moderate resump-
tion of yesterday's professional selling
and continued profit-takin- Pressure
continued to concentrate iu favorites
issues, notably tho steels, oils nnd
equipments, where early reactions
ranged from 1 to 2 points.

The heaviness of the tlrst hour gave
way to irregularity, many declines
being fully recovered, while some of
tho early gains were replaced by losses.
American Woolen featured the turn by
u spirited rnlly of 8 poiuts, and with
United States Itubbcr, which also re-
bounded easily on the rumor of the
stock being placed on a 10 per cent
dividend basis ou Thursday, with an
extra dividend of 2 per cent for the
quarter, precipitated considerable short
covering. Decided strength developed
in Sloos-Shefflel- Baldwin Locomotive,
udustrial Alcohol, Endicott-Johnso- n

and Middle States Oil, but the usual
lenders reflected the absence of buying
power.

Tho fixinz of the renewal call loan
rate at b per cent, the minimum initial
rate since tno ovcmDcr oreau, lor a
timo made things n bit more cheerful
nnd gave promise of bringing a general
recovery movement. The good effects,
however, were completely offset by the
rews from the interest rate, conference
ut Washington and by midday a fresh
reactionary movement set in, carrying
the prices of the entire list back to and
under the low level of tho first hour.

The fresh yielding of the market in-

vited vigorous short selling all around
the room in the early part of the nfter-uoo- n

and by reason of Its weakened
technical position the whole list gave
ground constantly. Reduction in the
call loan rate to (3 per cent helped to
check the reactionary current, help the
market remained in a very unsettled
state.

Some stocks, notably specialties, made
substantial recoveries later, but in gen-

eral the decline of call money to C

per cent exerted little favorable in-

fluence.

Philadelphia Stocks

Net
High Low Close chge.

S5 Am Strs. UOJg ai)?i !!0?i Vi
,"0 tChic Gt

W pf.. 24 24?i Vt
fiCom Tr..200 200 200 ..

327 El Stor..l40 137 137 3
lOOtEric ... mi 13Vj 134 V
200 Gen Asp.llS 117U. 117 2
371 ICSA, 37 30 37 1
82oLk S Cor 21,4 21 21
145 Leh Xav. 04Vi tTs 04t (?
2."iS Leh Val. 44'i 43V:; 43

o h Schuyl 41 41 41 ..
25 Minehill. 50 50 50 . .

20 tMidvale. COTs OOTs OOTs 1

1044 Pa R It.. 42 42 42..
S3 Pa Salt.. 75 75 754- -

74 Phila Co. 40 Vi 10 40Vt Vt
240 do c'm pf 34 31 34
4S2 Phil Elec 25 U --'" 2fli 9s
715 P R T t c 27T& 27?4 27-l- i U

S Phil Trac 03 03 03 . .
00 tTrans C

Oil .... 36-- i

you ion rei.
10 Aon .Min -- "s

11TC n - t --
3AA A . W , VI 1 ,ll

303',
17?

N

3094
3 A
OR' --,S-- "ST55V, 55 V.

175 tU S StI. 107Vt 100 100 1
10 York R pf 31V4 31 V 31Vi Vt

'Net change made bv comparison with last
sal on New York Stock Exchange.
Sales In BONK". N,

100ll High I.OW Close rlure.
2 Elec & Peo

Tr Is .... 05 05 05
2 Leh Val gen

Is 70 70 70 Vt

Lib Bonds
3d 4t4s.. 01.72 01.72 04.72.32

4S 17-2- do 4th
4Vis 02.S4 02.7S 02.81 .01

40 Vic 4i.. on.os 00.0s nn.os ,0S
10 Pex. V ic 4s 70 00L'. 70 1

4 Phila Elec
1st 5s 03 02' i 02Vi Vi

1 P U &W 4s 07 !l
11 Read gen Is Sl Wi
14 Un Ry Iuv

5s 73 72

07
St

72
Wcls CoWs !Si; 0S DSVfe-- Vs

FOREIGN EXCHANGE
New York, Jnn. 0. The foreign ex-

change market opened lower this morn-
ing. French exchange lost two cen-
times, lire lot 4 points, Swiss lost one
centime and Belgian exchange two cen-
times. Spanish exchange was au ex-

ception, showing tlight improvement
over yesterday's final figures.

Quotations were:
Demand sterling .'1.7R1'., cables,

3.7014 franc cables, 10 70; checks,
10.R1 lire cables, 13.20; checks.
13.2S; Swiss cables, 5.00; checks. 5.02;
guilder cables, 37 checks, 37 pe-

setas cables. 10.20; checks, 10.10;
Stockholm cables, 21.45; checks, 21.30;
Christian!)! cables. 20.25 checks, 20.10;
Copenhagen cables, 1S.75; checks,
18.00; Belgian cables, 10.7S; checks,
10.80; marks, 2.02; Austrian kronen,
,53; actual mark currency 2.50.

In midafternoon the featuro of ex-

change was continued decline in
French. Compared with the opening
figures, on Monday, of 10.70 for cables
and 10.78 for checks, Francs have de-

clined to 10.87 for cnbles and 1O.S0 for
checks. Lire, nt 13.28 for cables und
13.30 for checks, are 3 points under
yesterday's opening. Marks are 2.03.
compared with 2.01 at the opening on
Momlay.

MONEY-LENDIN- RATES
NEW YORK Money on call, both

mixed collateral aud all industrial co-
llateral, opened today nt H per cent for
lending and renewing.

The time money market continues
firm on very moderate dealings. On
Industrial 8 per cent is still quoted for
uxly and ninety nays for good mixed
7 per cent is bid.

Prime mercantile paper is slow at 0
per cent minimum.

Bank acceptances of the first class
ure unchanged on limited trading.

Call loans ou acceptances stand at.
V, per cent.

PHILADELPHIA Call, G percent;
time, (I per cent; commercial paper,
three to six months, 594 per cent, and
six months, per cent.

LONDON Money is quoted at .')

per cent. Discount rates, short bills, 5
per cent three months hills, 5 per cent.

Reserve Banks' Discount Rates
Official discount rates nt the twelve

Federal, Reserve banks were at fol-
lows

(The first column gives rates for all
periods up to and including fifteen-da- y

maturity, the second for period
of sixteen to ninety days. The third
and fourth columns give the rates for
discounts of collateral loans secured by
government bonds or notes.)

Com'I paper Govt nnner

Uavs
I.oston . . . 4.
New York.
Phila .... 4fRichmond. .

Cleveland.. 4i
Atlanta ... 4H

HI. lyiuls.. 4V4
Minneapolis h
Kan. City- - '
Dallas
8. Francisco 4,1

aavs
4i

in

,

-

dva

1

1

t

2

...
Vi

1

a

;

;

; ;

;

a

I

;

:

a
a

4

4

... If

ir, in to 00 is io to no

A
B

dM'H
44
4
4S

I

Bairn
son
800
200

6300
too
100
100

1200
100
COO

300
H100

1700
600

14S00
100

1500
1100
1000

17000
:rt)o
300

7700
100

4703
5(00

00
200

0300
2200
1600
100

100
15000
35000

700
800
100

6500
10')

1000
100

110O
200
100
100

1000

800
200

1400
100
100
500

4700
100

35100
400
100

1000
8)0
J 00
300

15 ,0
16)0

100
2210
20)0

100
8)0
190

230
2100

300
3700

700
400
700
100

5)0
400
700
9 JO

300
2400
2000

400

7G0

100
100

1S00
500
400

1000
1200

6800
500
100
100
410
400
200

43)0
400
530
400

1400
300
200

6200

1400
1300

200
CI 00

"00
1700
4400

100

V 100
300

1700
1330
no

3500
100
510
too

100
P00
700
200

6590
5210

13(11)0

16000
230
200

2900
100
100
100
700
200

3400
100

6000

ip.wiwiyw,

NEW YdRK STOCK EXC,HLANGE TRANSACTIONS
Dlv.

In ....... - . High
a iiivnnna irnmAiit -. ,.
6 AJax Rubber ....'.!1 86ti 8 8- 1- 2U.. Alaska Oold Mines..;. 3 3 i. 2 .,
7 pf ... 91 01 01- -1
8 Am Agrlo Chem 03!', 93', 931- 4-

Am. 2an.kaNote "K 4W 0,'
8 Sugnr as nt 941- 4- V
8 Am Bosch MaimctO..,110M H5 115- 4- 2.. Am Bosch rta stf, 51- 4- H
7 Am Br Shoo & Fdy... 80 80 89.. Am 89J, 57 5- 7- 254

12 Am Car & Fdy U3 139 139 - 2H
4 Am Cotton Oil 52? 51 fit - 114

.80 Am DrugglRt Syn 13J4 12 12?4 H
6 Am Express 100 100 100 1.. Am Hldo & Leather. . . 30 28 2S - 114
7 Am Hldo & pM19J4 118U IN

Am Ico 47
0 Am Internat Corp ..,11814

Am Linseed 75
. Am Linseed pf . , 919--

.. Am Locomotive . . . , ..10314.. Am Mall, & Cira'n 40
. . Am Ship & Commerce. 29 J4

4 Am Smelt & ltef 71
7 Am Smelt & ltcf pf . . . 08H
8 Am Snuff 11514
3 Am Steel Foundries,,. td
7 Am Sugar Itef 13954

10 Am Sumatra Tob 98K4
8 Am Tel & Tel 9714
6 Am Tobacco pf now.. 97
5 Am Tob Sco temp ctfs. 72 H
7 Am Woolen iqi94

.. Am Writing Paper pf. 00

. . iAm Zlno Load & Sin . . 18
6 'Am Zlno L & S pf.... r74

Anaconda Copper . , . , 64
Assets Realization ... 6Vt

.. Asso Dry Goods 64
6 Associated Oil 118

Alch Top & SaJita Fe. 83 H
5 Atch Top & S F pf.. 80J4

. Atlanta Blrm & 1i
7 Atlantic Coast Line. . . 02T,

10 All Gulf & W I S S..173
56800 3.50 Baldwin Locomotive. .119

1000

67J0

1400

1700

4000

4100
8700

1400

0100

. . Baltimore & Ohio .... .13
4 Baltimore & Ohio pt. . 48
8 Barrett 132
7 Barrett pf 11114

. Barnct Leather 03
.. Batopllas Mining .... 1H
. . Bethlehem Motors .... 30'

3 Bethlehem Steel 95
5 Bethlehem Steel B.... 10014
8 Bethlehem StI 8 pf.. 114

. . Booth Fisheries 1314

.. BUlyn Rapid Transit.. 12

.. Bklyn R T ctfs of dcp. 7!4

.. Buff Roch & Pitts..'. 50
10 Burns Bros 118

.50 Butte Copper Ai Ulnc. 10
.. Butte & Superior Cop. 'iTi.. Buttcrlck 26
.. Caddo Central O & R. 28
6 California Packing ... 83H

.. California Petroleum.. 4414
7 California Petrol pt. .. 7514

10 Canadian Pacific ....133
2 Calumet & Arizona. . . 65
5 Central Leather 103J4
7 Central Leather pf...l0S
4 Cerro da Pasco Cop.. 5014
4 Cortaln-tcc- d Prod.... 5714
8 Chandler Motora 132
1 Chesapealto & Ohio... 6614
0 CJil Gt Western pf... 25
V Chi & Northwestern.. 87)4
8 Chi & Northwest pf,.120

.. Chi Mil & St Paul.... 38U
Chi Mil & St Paul pf. 5314

8 Chi Pneumatla Tool,. 104
.. Chi Rock Isl & Pac. 2714
0 Chi K 1 & Pac CTc pf. 6t
7 Chi R I & Pac 7 pf. 71 J4

.. Chile Copper 20
3 Chlno Copper ....... 40

. . Coca-Col- a 4014
3 Colorado Fuel & Iron. 4214
4 Column (Ian & Elec... CI
1 Col Graphophono .... C3
4 Comp-Ta- b Record ... 66
7 Continental Can 92
I Continental Candy ... 13 j',
7 Consolidated Cigar . . 62
7 Consolidated Gas .... 81
3 Consolidated Textile.. 3054

. . Con Interstate Cal M. . 20H
4 Corn Products Ref.. SSU

12 Crucible Steel 2IS
.. Cuba Cans Sugar ... 51

7 Cuba Cane sugar pf.. 81
9 Delaware & Hudson . SB

.. Denver & Rio Grande. 7J4

.. Denver & Rio G pf... 13
1 Dome Mines 13
3 Klk Horn Coal sj--
5 ICndicotl-Johnso- n ....147
7 Kndlcott-Johnso- u p(..10l

.. Krla 1394

.. Hrle 1st pf 21
8 Famous Players-I- . ... Ill

.. Federal Mln & Smelt. 10H
2 Federal Mill & Sin pf. Mli

. . Fish Rubber ii
2 Freeport Texas So
3 Gaston Wins & Wig... I8J4
6 General Cigar 7t!4
8 General Electrlo 109

12 General Motors 3.10
0 General Motors pr ... SS

General Motora deb.. SW
4 Goodr eh B F M 14
7 Goodrich B F pf 101

. . Granby Consol M . S 61

.. Gray & Davis 48
7 Great Northern pr. ... 791,
1 Gt Northern Oro Ctfs. lo,4

. . Greeno Cananea Cop . 37.. Gulf States Steel .... o
5 Hartman Corp 93
4 Haskell & Barker Car. Ct
7 Illinois Central 90
0 Inspiration Con Cop.. 0114.. Interboro Con Corp.. :ty,

.. Inter Con Corp pf.... 1214
6 Int Harvester 133
7 Int JIarv pf now lit

. . Int Mer Marino 60
. . Int Mrr Marine pf. ..Ill.. International Nickel.. 26.. International Paper... 80

6 Inter Paper pf stpd.. 7IH4
6 International Salt ... 7o'i.. Iron Products Corp.. 4014

Jewel Tea 17 J4
7 Jewel Tea pf 42 14
3 Jones Bros Tea 30
8 Julius Kayser Us

Kan City Southern... in',4
4 Kelly-Sp- g Tlru 152
8 Kelly-Sp- g T 8", pf...l04
2 Kennecott Copper . . 33 M

0900 1.30 Kcystono Tiro & Rub.. 46?,
5100 6 Lackawanna Steel ... 80
2490 .. Leo Rubber Si Tiro. .. . 3Sh
1900 3.50 Lehigh Valley 41
1800 .. Loft Co rj) 27

100 12 Lorlllard P Tobacco. .180
100 .. Manati Sugar 136)4

LIVESTOCK QUOTATIONS
t'lilra'to. Jan. 6 IIOCI- S- ItVcelius.

Lower. Bulk, 414.35CS I4.S0: top.
114.90; heavy.SH 3Sfj14.K0; medium J1II15
014 011: Unlit. fl4.551180, Unlit lights.
S1I.1514.I13: uoavy sows, Muooih,
S14tfH.SU: Hacking how, rough, J13. 101
14; piss. SIS 5li0 14.SH.

CATTLE Receipts. 20,000 head. Weak.
Reef sleers med um and heavy uelsht,
choliH und prime. S1H.7.1O20: medium and
Bood. 511118.75; common, 18 7.1011; lluht
welk-ht-

, Eoml an'1 choic, S13 80WIti2B.
common and medium Htl3 50; butcher
cattle heifers, SO.Buwl 1 75, cows. i

13.50; canner and ruttera J5.25B0 4O;
eal calies, S 18.3.1 ifr 17 SO, feeder steers,

I7.50SM2.30: stocker steers. .r.0(fj 10.30
SIIKBR Receipts. 17.0IIO hnail Stronc.

Lambs, S16.50W19: culls and common, till(jlil, ewes, medium and kooJ, 18.5015-11- ;

culls nnd common, JSW8.33.

Kuhl Rufralo. N. V. Jan 0. i'ATTLK --
Receipts. 328. SI.. Calves, receipts,
300 head. Steady. S3.

IIOCS Receipts, 80OU head. Twenty-tlv- e

to SO cents h'sher. Heavy mixed, ynrkers.
Ilaht do. and plus J1B.80; rouehs, SI3.B0
13.75: stags. I1OW11.50.

tVHEBl' AND LAMSRecelpts. 3100 head.
Hteady. Unchanmd

rHUburrh, Jan. 0. HOGS Receipts.
1500 had. StMdy. Heavies. J14.75W15;
heavy yorkcrs light yorkers nnd pltrs, 113.50

head' Steady. Top sheep, J12: inn Iambs,

CALVES Receipts, 60 head Steady,
Top, ,21.50.

Kast St. laols. Jan, . 11008 Receipts,
22.000 head. Lower. Bulk, 14.70O14.(i0;
heavy, SI4.6O013: medium, 14,.1(815:

I14.60O16: llt-li- t llht. SI40H.MI
heavy iacWlnr aowa. amooth. ts.2.lOls.60i
parMnw sows, rough, U2.T5WU.25; ,

Vu

Low Close

Can

4014
113)4

76
94

100
46
28H
60'
08 U

114
44H

137
97
97
9714
69)4

165
57)4

7

57
62

0)4
61

118
84
80
m

92 V,

167)4
115

33U
48

129
11114

93
t'4

28)4
95
90)4

113)4
13)4
11T4

7)4
50

117)4
0)4

26
26
26 'A
81)4
43 H
75)4

132
65

101 !4
108

58
57

128
55
24
8(1)4

120
37 )4
53

101
20Ji
60)4
71)4
10)4
39
40K,
41

63)4
61 T,
56
92
13

61)5
81
20
19)4
8014

213
52
84)4
96

7 '4
1314
13
25 J,

142
101

13)4
20)4
01

10
28 4
45)4
34
18
73

169
333)4
88
84
81

151

51
4S
78)4
30
37
77
99
58)4
90
50

3 fa
11

131)4
113)5

47 Vt
109)4
25)4
83)4
70

0
17

17 '4
2)4

30
115)4

15
117
101

3)4
S7!4
37 W
44)4
20 H

180
136)4

SV

tov, n

ft

Today's Net
Chge,

Lcath 11814

Alt...

401- 4- U
114)- 4- 3

75 - 1)4
04- -1

101 - 2

40328)- 4- V
70 - V
08 '4

114 -
40

139
97 -
97)- 4-

074- -

71 -

.:

1

1)4
100)4 l'4
571- 4- 3

..
02 - 1
0)- 4-

61- -4

us 1)4
81 . .

80J- 4- y
7)4

. .

169)- 4- 1
11- 5- 2

48
130 - 2
111)4

03 -
1K 14

29 - 1
95
0,S - 3)4

113)- 4-

13)4 '
12)4

7 ..

118 - 2
9)- 4- )4

26 - 1- -

20)- 4- 1
8- 2- 1

44)- 4-
75)4

13- 2- Hi
65 - 2)4

10- 2- 1)4
108 . .

589- 4- 114
57)4 . .

130 - SJ4
60)4
2- 4-
80)- 4- 1)4

120 3
37)'- ,-

-

--
30 --
40)4
43 -3-

?i-62

--
M

13)4

14

Yz

'4

17
67 )4

)4

14

02 V,

33 ',

14

'a
)5

50

20 14

14

A
w

V
53

)4

92

?4

K2

5.5

i

3
!4

CU- 5- )4
si - 1
30 - H
191- 4- 9a
87 -
54 1
81
06

J4
13)4 ..
1- 2- A
25?al Js

115 --
104

1)4

1)4

1T4

1)4
"J1- 4- 3)4

1)4

7)- 4-

1

13)- 4- )4
202- - )4
91 - 2
10
28)4 )4
16!- $- i
31 - 2
IS - (4
73 - J2

169J- 4-

33.5 - 4
88 - 194
85
8- 2- 2

10194-1- - jj
54 - 1)4
48 - )4
70 - )4
3- 0-
37 - !
80 194
9- 8- )4
30 - ZVz
90 - 94
6- 0-

aji ..
12 14

131)- 4- 1)4
113)- 5- A

489- 6- 3)4
1011- 4- 1

!- 5-

14

.:

J',

85 - H
7! - J',
70)- 4-
48)4 1)4
17)- 4- 1
42)4

301Uo)4 1)4
1- 5- ?,

148J- 4- 2
104 - 1

3- 2-

4- 5- 1

8- 8- 154
IS - )4
43)- 4- )4
20)- 4- 1)4

180 -
130)4 ..

Sales
800
300
300
200
100
100
100

18400
100

1100

in t

'

.. Maxwell ctfs.... 32

. . pf . . . 03

.. Max Mot Pf ctfs.. 63

.. Maxwell 2d pf... 30)4

.. Mot 2d pf ctfs.. 30
7 Dcpt Stores

10 Petroleum.
8 Mexlcah Petrol ...103

2 Miami Copper 23)4
22400 1.20 Middle States Corp... 71

4500 4 Mldvalo & Ord.. 53
200 . . Minn & St L new 13

1100 .. Missouri Kan & Tex.. 9V4
100 .. MoKan&Texpf 13)4

. . Missouri Paclflo-- 20
300 .. Missouri Paclfio pf. .. 41)4
300 3 Montana Power ...,.105)4
300 7 Montana Power pf . . .101

1400 3 Multins Body 60)4
100 3 National Acme 37)4
800 .. Nat Aniline & Chem.. 70)4
100 7 Nat Aniline & Ch pf . . 80
100 S National Cloak & 8.. 79)4

1000 .. Nat Conduit & Cable. UYj
1700 0 Enam & Stamp.. 87
1200 6 National Lead 84)4

100 . . Nat R R of Mex 2d 5)4
100 1.50 Novada Con Copper. . . 17
300 . . New Or Tex & Mex. . , 45
700 10 New Air Brake. 115)4

1100 5 New York Central ... 7094
100 . . New York C & St L. . . 28

sawuuin.

600 3.50 Yorlt 45
100 2.60 New York Dock pf. .

1700
100

1000
200
100

1000
600

3100
13100

100
3100

100
200
100
100
200
300

12100
3100
3700

600
1N00
1400

5700
600
300

5700
10800
3600
1200
300
100

1000
1900

400
72110

800
600

1700
100
200
200
200

62300
5400

700

too
I too

500
200
100

8100
23000

380D
8800
1100

700
100

200
38 J.I

27600
100

2700
300

2100
5200
3700

2700
200

19803
200

101
3)0

3700

500
300
000

200

26100
.VJ0
100

r.000
10500

too
100

C0100
400

2000

400

1800

200
100

200
J

1000

3200
600
100

100
3000

100
100
100

neavy, cnoico

3474
Mot
Mot
1st

Max
May

..314
pf.

Steel

900

pf.

York

New Dock

1
7
4
5
7
6

m

New York N II & II.
New York Ont &
Norfolk & Western...
Norfolk & Western

American
. . . . .

Noa Scotia S &

17
09

4 Onlo Cities Gas
.50 Okla Prod & 1094
. . Ontario Silver Mng. . . 0
.. Otis Steel

5 Oils Elevator 135)4
3 Owens Bottling Mach. 63
7 Owens Bottle pf
4 Pacific Development. .
5 Paclfio & Ulec... 60)4
1 Pacllia Mall 37)4
6 Pan-Am- Petrol & T.101

.. Pan-Am- (B) 10094
3 Parish & Bingham. . . . 47)4

.. I'cnu Seaboard Steel.. 33
3 U R....

.. Peoples Gas Chicago.

.. l'ero Marquette 31)5

.. Pero Marquetto pf....
5 l'ero Blarq prior pt... 60)4
3 Philadelphia Co 4094

.. Piorce-Arro- Motor .. 80

.. Pierce 21)4
8 Pierce Oil pf 90)4
5 Pittsburgh Coal Pa. 63)4

.. Pittsburgh & Va. .
1 Pond Creek Coal ....
8 Pressed Steel Car
8 Pullman 115)4
5 Punta Alegro Sugar ..04)4
2 rlay Consol.dated Cop. 2394
8 Railway Steel Spring. 10054
4 Heading 77H
3 Reading 1st pt 3354
3 Reading 2d pf
8 Remington Typewrit. . 91

. . Reploglo Steel
6 Republic Iron & Steel.

Republic I &S
4 Repub Motor Truck. . .

16030 8.70 Royal Dutch N Y..

1500

ir.0)

1000

2000

6 Savage Arms
1 Joseph Lead .. ..

. . Saxou Motor
8 Sears-Roebuc- k

7 Sears-Roebuc- k pf . . .

. . Shattuek Ariz Cop '.
. . .Shell Trans Trading
. . Sinclair Consol Oil .

6 Sloss Sheff S & I. ..
6 Southern Pacllia . .

aouiiiern itauway
Southern Railway pf..
Standard Milling ....113

Francisco..
Southwest lit...

Ktromberg Carb
Studebalter
Studebalter pt
Stuta Motor
Superior Steel
Tenn Cliem..

Co
Texas Co lis
Texas Pacific
Tobacco Products
Tobacco Products pf,.103
Transcontinental
Transue Steel.
Twin 3D4
Union Paper..
Union Oil
Union Paclfi--
Union Pacific
United Alloy Steel
United Fruit

200 3.50 United Drug 1st pf.

590

200

100

800
200
200

too
200

200
400
200

300

100

"v

1st

127

W.

100

Oil

101

lis.

pr.

Un Ry Investment,
Un Ry Invest pf
United Retail Storcn.

Fdry
USCIl'4 Fdry

Express
Products.

Ind Alcohol....
Ind Alcohol pr.
Realty Imp..
Rubber
Rubber 1st pf.

16

12

.. ...
5
8

.. St 1, 18

.. St I. 31
4 . . .
7
7
5
3

.. &

. . v . .

. .

. . & ....
0 . .

83

41

7
38 V,

fl & 63
1 It T

8 & 96

10
4 . . .

4 .

10

. .
3

U S C I P &
3

V S
3 U S
8 U S
. U S .

8 U S &
8 U S
8 U S

38

68

11

24
65

0 U S Rubber full pd...U0
6 U. S. Smelt & Ref

300 3.50 U S Smelt & Ref pf. .

58400 5 U S

3300

1700

OIIOII

Dlv.

Mot

Nat

Gas

Cop

Bag

7 U S pt
6 Copper
. Vanadium Corp
4 Chem...
8 Va-C- Chem pf
0 Va Iron Coal & Coke.
. Wabash

. Wabash pf A
. Wabash pf B
. Western .Maryland...

.

.

.

.
,

.

.

. .

. .

.

..

..

..

.. .

,

.

.

.

.

.

94

.

.

.

.

.
.
.

. West Marylana pf. 17

. Wcstoni Pacific
Western Pacific pC...

7 Western Union
7 Westlnghouso A Br..
4 Westlnghouoe IS & M . .
4 White Motor 64 'A
. Wheeling & L 13
. Wheel & J, Erlopr
5 Wilson & Co 70
1 Willys-Overlan- d

7 Willys-Overlan- d pr ..
. Worthlngton Pump...
7 Wortlt Pump pf A
0 Worth Pump B....
8 Woolworth I" W .... Yz

7 Woolworth pf llu)4
Ex dividend.

Drlme. none! medium and 700d. tll.SOtfr
16 so; common, ls.25ll: llalit. Rood and
choice. 113.751110. 73; and mfdlum,
S7.73012 Mi; butcher heifers, 710:
cous, e7012.5o; canuera anu cutters,
tl 73: veal Ihfht and handy wclirht.

C.

13.50 Wis: steers J6.73B12: stocker
stem. il.23

BHKRP .Receipts, 4000. HtronB. Lambs,
11. . iCoUK.73; culls and common.
yearling- wethers 111.504010: medium
and choice, f7.50(H0; cutis and common,
17,
Kansas City, Jnn. B. IIOOfl Receipts.

25.U00 head. Lower. Hulk, tl4.23&14.il.1;
heavies, $14. I5t'l 1.70: mediums. 14.55 Hi

1.75; lights. tHi:H.iiftlltrht lUlits, 3.r.O
(14, jiacklni StS.notflli PlE, 11.50

).' 2'.
CATTI.l' -- liioelpts. 11,000 head.

Heavy steers, and prime,
ltl 05 3' IS. 50; iiKdlum and irood, 11.1.23(0

common. S10.5D&13.23; llt'lit. koo.i
and $12.IMQ"17 71" comnnin und im
ilium. JtH in butcher tattle, heifers,
fil.USCIt 2."',- ciwe, S0.iiiJftU.23; canners
nnd cutter, fl S.IWH.OO; vei cahes. f 18
15.50; I7.7513; stocker

n((lil.r.0,
HHEni' Ituvlpts, 7000 head. Holier.

Liimbs 1(1718.50; culls and common. 11o..'mi
'1H.50; yinrllng wethers. 114.25015.50,
Hen. ss,:.1tlin.S0: culls nnd common, J4W

s, eweii, 180114; ficikr lambs. 112
610 50.

ftmalia. Jan. O.HOOS Receipts.
10.000 Wow 23033c lower. Top.
1 5ii

f'ATVI.14 Ri'celrts 7m"- head. Killer,
active, lRtrsSe higher. Feeders, 23c higher.

SHKi;P Recalpls, SOOO head. Lambs,
35030c higher. Hheep and feeder steady.

New York Metal Market
bid.

jsn, o. vwi-i f.u Ail monms,
Market firm. Lod --All months.

B CATri Receipts. 6000 head, Stronc, '8'A S o.. Market nominal, Spelter, East
4W Jtf t4Mr,i ana and i)un,. .ua.iw. jarMi prni.

'.. 'W

Maxwell Motor ......
Maxwell

Mexican

pf.
North
Northern Pacific

69
27)4

07
65
81
76
40

Ref

40

7C

42
40

51

of
W 28

20

35

47
11994

Texas

sh$ji,1;

1

34

St

.104
73
15)4

.239
.116)4

83
7!4

80)5
.103

ait55

San

ewes,

sows,

beef

..113(4

..101

..138
10

.. 11
.225

5S!4

..

OIL.
Wms

Food

Steel
Steel

Utah

95

17
.113
.110

47
.107
114

70
56
70

85.
Mi

23

2J

1

118

Erie...

93
iff 10

128

fommun
cattlo.

so.iuw
feeder

choice

10.05;

12.05,

Uttrs.
steern.

i,

03)4

City

.123)4

62)4
,204

53)4

20)4

pf..

Low

30)4

.111

.10391

7194

.113

35H
03)4

T1... 88)4

3394

18)5

3194
9'i94
01)4

1(1.75,

chnic

fetd'--

South
head.

70)4

15)4

High

U?4

32
32)4
02
62)4
30)4
30

137
207

106
25
68)4
60
13)4
0

13)4
25
41)4
06

108
49)4
37)4
68',
80
79)4
1114

4
82)4

5)4
10)4
45

113
70
28
45
59
20)4
17
98

166
55
80
74
4S)4
10

0
3894

135
60)4

100
76
60
37)4

102
98)4
45)4
33
11
38
29
49
60
30
77)4
20 (4
9354
62 )4
2894
20
09

115
91
22)4
99
70
33
34
90
17

11154
1

52
103)4

73
15)4
16

338
116

12)5
8094
45
77

101

314
5514

143
17)4
It
so

10991
101
127 (4

48)5
lt'a

218
50)4
40
83

103
?194
0314
31 'A
93)4
311 la

122)5
07
61

198
33)4
11)4
2394
93
2354
55
30)4
7.5

10SI4
10394

47
13S1
115
HO
7354
17

105)4
114

77
.5
60

113
81

8
23 V"

15)4
11
17
25
63
87

117)4
3)5

61)4
12)4
18)4
70
30)4
92
88
93
'.(I

128)4
116M

Today's Net
Close Chfo.
33 - 1
32- M- 1

62'- -
62)- 4-
30)4 -

30 14

127 0
208)- 4- 5)4
105 1

25 -
70)- 4-

51)- 4-

13)- 4-

9 - )4
13)- 5- W
2- 5- '4
41)- 4- 14

65)4 VA
101 1
48)- 4-

3- 7- 14

69- -1

89
78)4 114
11)4 14

8- 4- 2
84)4 ..
5)- 4- 14

17 - )4
45

113 - 3
70 -- ' 14

28 - ia
45 - 2
59 - 54

2- 6- IU
17
9- 8- '

60 . .
55 )4
80 - )4
74 - 3
40 - 94

10)- 4- Yk

9
40 -

135)- 4- 6
1- 0- 3

100
70 -
60
3- 7- 14

10- 2- Fe

100 - )4
15V- 4- )4

33 -
12)4 .

30- -1

30)- 4- Yi

40 - 1)4
66)- 4- 394
39)- 4-
79- -1

21 - 14

00 ..
63)- 4- 94

2- 8-

20 - 94

99?- i- 194
115 - 1

94)4 1
22)- 4- '

9- 9- 1

76 - l'j
33
35
90- -3

47 - !

117 - 356
1- - Y

53 - 2)4
10- 3- 1

73 - 2
15 14

10)4
338 - 1

110 - )4

13 - 96

4- 6- l)i
77 - 2

1025- 6-

22)- 4- 54

65)- 2- '4
113 3

17 -
31
8- 0- 2

111 - 394
lot
130 - 1
4- 8- Vi

lt- - '4
222)- 4- 3
5- 6- 2
41- -1
03 - 1

10'.

36 --
6356
1-96

37 -

200 --
52
11)- 4-

!i
54

!4

1
1

25 -
035- 6- 1

23 f.
55 14

::o!5 -

5 - l'5
108)- 4- 3
10394

17 -
133)- 4-

115 I

140

Uj

1

1

1
Vi

106 - 1)5
H4

7- 7-

6- 5- 54
69 - 2)5

1 13
84 - 3

8-- !4

2- 3- 1

15)4 )4
11 - 'A

1- 7- 56
25 - 94
03 -
87- -1

117)- 4-

6- 3- 1

125- 4- 1

12)- 4- l

18)4
70 -3-

094-
-91

-

A
VA

2'
1

.0 1
12- 8- 1
117)4 )4

BANK CLEARINGS
Hunk clearings today compared with cor-

responding day last twu yt.alu;
1U20 1UH 191S

Phila. fS,1.SU. 133 iO'J,U3j,7ll t5a.tl.-l- , 016
Hoj. . Ml, lb 1, 411.". 03,151,, 1131 4.1,1 I2.UJ0
N.V. 1.230,145,305 804,1111, t).'i8 701,711,101
Halt. 15.1110,001 ll.lllll.liJS
rit. Louis 20,473,542 21,18,029
Chicago 122.038.001 1(3,031,170

I

BUTTER, EGGS AND CHEESE
New York, Jnn. II. HtlTTIIR I'nsettled.Receipts, u.'lhl tubs. Creamery, higher than

extius, MOVi IPTita; creamery extras tuj
rc.iro), 04!, toiior; firsts, HOW it 07c; pacu-liu- ;

slock, iurr.'tit make. No, 2, 4iii.'.
KtlUH Stflldy. itucelpts. 701 capos.

riesh-fcuthere- cxtruit, s.1c; extra firsts,
81it(S2o. ilrsts, 7N5P80C, stale, Pennsylvania
and marby western hennery, whites, first
to extras. 8l0H7f. stale, Pennsylvania nd
iniirtiy hennery, browns. 838o; do. galh-ere-

browns and mixed colors, 82W83c.
U1H3KHI0 L'usw Receipts, 1780 boxes.

Htate, whole milk, tints, current make, spe-
cials. 3114 0321'; do, uveiugn run, 30031c;
state, iv'ioU milk, twins, current make,

SlVii Ot'O'Jc, do, averugti run, 31c.

Coin Withdrawn for Export
New Yorlt, Jan. 0, I'Virty thousand

dollars coin has been withdrawn from
tho rlubtrcasiiry for shipment to Ceylon.
Approximately, .$:10,(I0(J was chipped to
.South America.

CHICAGO BUTTER AND EGG8
Chicago, Jan. 0. BUTTER. Hlgbar.

Creamery, 32063c.
MB.,aSnT"l'!f.r- - ncll'', oases,

first. fiOeHSOn: nl msi.l.
c'2itel..,i'rfud'?'. ?40fl7t refrigerator nrsimlti)448ci refrigerator, oxtrast JP05pkc.J

U

"4 ' ',) "'0.'",.

PRONOUNCED CONTRACTION
IN LOCAL STOCK DEALINGS

Prices Were Well Sustained Considering Surrounding Unset.
tling Influences Seriousness of Money Situation Belittled

Mc there wns n further contraction
? V10 l"mo of dealings in the local

stocks the tono of the market continuedquite strong. Considering tho
restricting, if not unsettling

Influences, the list, us a whole, stoodup remarkably well. The fresh npprc-benslo- u

concerning the monetnry situa-
tion induced by Governor Harding's
statement nt the Interest rate confer-
ence is just as applicable to the local
stock market ns any of tho other

exchanges and commodity mar-
kets. The only noticeable effect here,
however, was the pronounced curtail-
ment of dealings.

In discussing the monetary sltuntlou
today, mi oflicinl of one of tho leading
local institutions stated that the great
trouble has been that the tnk nnd file
of the stock marker community were
disposed to make light of 11 very im-
portant question nnd nn ncuto situation.
All the recent gossip, he said, of pos-
sible easier money conditions with tho
turn of the year was built largely upon
Imagination rather than on concerto
facts. With time money virtually un-
obtainable in New York on bids of 8
per cent for thirty nnd sixty day louns,
It would seem little short of ludicrous
to speak of easy money rates in the
very near future. "Money is tight,"
he said, "and money is goitig to remain
tight for some time to come, simply be-

cause tile demand tremendously exceeds
the supply in sight."

CENT A POUND DROP

IN PRICE OF COTTON

Sentiment Unsettled by Federal

Reserve Board Statement
Regarding Speculation

V..., V....!, T..M It , ..,.,u, lull,, .pull. u. ill.; uuiiun null -

ket continued heavy iu tone under fairly
general selling in the afternoon, s'eutl- -
ment being still much unsettled by the
federal hoard statement.

Another point receiving bearish em
phasis wns the weakness iu the Liver
pool mnrkct today, which suggested to
some of the local people that trade

iu the English mnrkct had been
lined, lor t tic present nt least.

Trade demand followed the decline,
but hardly in the expected volume.

At the low point, prices showed net
losses of more than a cent a pound.

The exports were 0000 bales, iuclud-i- n

e0103 hales to Great Britain and 770
to Japan and China.

Vest. Today's 11:00 1":30 2:30
clo.-'- open 0. in. p. ni. p. 111.

.Ian 3s,io ns.no 39.2.'.
March .. ".".S3 .'III. 15 3.1.82 .I.Vi'l)
May .... 33.40 35.05 3.V15 31,40 ill.'-'- S
.luly .... 33.75 33.3.1 33.50 32. SS 32.70
Oct 30.05 30.70

DIVIDENDS DECLARED
("irat Ptate rtrpleuin Co., 2 pT rent.,

iMy.'l'iilo .lanuury 20 Io stock of record Jan- -

uai-- 15.
Jl am dinner Co.. nusrteriy fin .cms.

ratable February 10 Io stock of Feb
ruary j.

ToDeka and Fe nnlhisy.
luiM.rlv J1.50 on common, nayablo March
1 10 mock ci rnroni .mnutirj" .1".

MM.rext ItennlniT Co.. nuarterlv of HI nnl
pxtra 50 cents, paynblo Fcbiuary 2 to stock
of recori' January 15.

Kr I1.V sprlrgnlil lire, quarirriy ni ai m
illMiIrun

recoiu ITnruarv TAsliod.

Tel.- - -- Lombard 710
711

.

Except few hlrh.n.ispecialties and some the
stocks nrlce orcli jorlt

stocks were confined to small frncl

.'".

stock 1'or ceni on common uiu ,.:.:,

in ,n of the
of "
,.,, ;fw

uontinueu moderate profit.'tiVh,:
caused a further decline
trie atnrnirn llntl,.,. - oi V
i."V i n. -- ."V ?- -

Asphalt preferred .'.
found e. tremolo M

ii7;nrrici1 thc prlco down 52.00";;

hmall iuvestment buying conlln4In Pennsylvania Railroad and uaiGas Improvement, the latter advanc.M 003.. IhlBh Navigation fback to (It after opening at QIK
Philadelphia Electric again bhowtd

which apparently wns duo to thc knowledge of the completion of ar'angemm
for the marketing of the new notes Sarc to provide for the notes matuS
February 1. Philadelphia Rapid &sit. Philadelphia Traction and ffiTraction were also firm at the bestprices of the current movement. LlSuperior surrendered a small fraction
on light snlcB. Pennsylvania Salt 2
uic miivr nuou, improved ',, nt 75U
A wider demand developed for TonoMh
Belmont, advancing the price to 2'i
According to the reports received bv
semloflicial source the .labor situation'?;
lonopah and thc surrounding district,
is improving rapidly. Bond doallnr,
were again restricted, but prices imbettor sustained.

CLOSE IN CORN PIT

MATERIALLY BETTER

Cheaper Price for Hogs Had

Bearish Effect Early Cash
Article Stronger

Liucago, .lan. ll. Fluctuations in
corn were most erratic today, but ge-
nerally the undertone nf the moid,.,!
firmer and the close wns materially bet- -

icr.
The warning of Governor. Hnrdior, ot

the federal Reserve Board, to thc re-presentatives of tho various clearinr
houses ut their meeting with official?
of the board in Washington, that Fed.
crnl Reserve funds were not to be used
mi- - specuiHuon, created some apprehen-
sion among traders and their selHns
forced a setback.

There was u good demand because ot
small receipts, a report thot the

stocks of wheat here nnd at
--uuwuuitcc nau ncen sold, predictions
of bad weather and expectations of. an'
cui-i- j rauiicuiion 01 tnc pence treaty,

Cheaper prices for hOrs had a henr.
isli effect early. The cash article was
stronger on claims ot export business.

OlltS Itlso imnroved Hfter irreeiilarhe
The best buying wns by cash housef!
Longs and local bears were among the
sellers,

trading futures ranged as follows:
Corn (new deiherv) Tt

.Hi';,", .'i!?,'.1 , 'IS". :iof clOK
l.'.l-- J l..,l" .rt-- 4 I..IU--

May ... 1.3l'.j 1.30 1.34'i l.SnC 3?!
Jull ... 1.31 1.31'i 1.3314 l.,1, .

Oats
Jin. ... SI'i $5 83N
M.iv . . . 77r 77'i W,

Pork
.Un
May ...IIS.OO 38.00 37.70

L.unicommon nnil ;: on per rem iir.'irrrru; .... 01 ,y
ut ;i .,

,

i

1 !

was declared. The common ami siocit lire,,;,.
nnvnhle February 2 to stock of reioi.l Jan- - ,,,;;. ..a ,
uarv 1", and orcferrfd February 10 to slock j :. '

T.0- -:

f ..

.- -
'

...

,.

n u 24.05
25.25

TAX FREE iMSIICIPALS
EXEMPT FROM ALL FEDERAL INCOME TAX

$45,000 Adams County, Pa., 4V23 return 4.25
45.000 Columbia, Lanca.ter County, Pa., " " 4.20-5.0- 0

59,000 Up. Darby Tshp., Delaware Co., Pa., At " "
17,000 Tinicum Township, Delaware Co., Pa., 5s " "
62,000 Throop, Lackawanna Courily, Pa., 5s. ... " "

451,000 Essex County, N. 4s " "
130,000 New Brunswick, N. J., 4s " "
195,000 Collingswood, Camden County, N. J., 5s . . " "

65,000 Bogota, Bergen County, N. J., 5l?s " "
23,000 Audubon, Camden County, N. J., 6s " "
75,000 Fairmont, West Virginia, 5s " "

Full Particulars Upon Request

421 Chestnut Street
& GO.

v- -

"'

24.00 tM.IO
24. 05

to

J.

lllllllllllllllllllllllilllllllllllllllllllllllllllllllljjlllllllllllllllllllllllllllllllllllllll

1 Invest now for
your child's future

5 Invest $1,000 for your child in good Uonds or Prc- -
ferret! Stocks. 'In 12 yrars the money will have doubled
itself. In 21 years your heir will have a nest crk of

E more than $4,000 a yearly incomo of more than $280.00.
E What a help- - to u young man or woman about to

enter a career! Let us cxplrin how you can do this for
E your children.

EST & CO.

37.00 137.50

20.2(1

4.35
4.50
4.50
4.45
4.60
4.65

4.80
4.85

Philadelphia

1417 CHESTNUT
.Members z

Xfir York Mod; i:ihauxr S

l'hthiileliililn .Stock t
r AlnaK lime ou Hand a List. of High tirade HunUj S

Correspontlence Inillcd

rilllllllllllllllllll'lll'I'llll'I'I'llllllNllllllllllllllllllllllllllllllllllllllllllllllllllllli

U. S Liberty Bonds
All Issues

Bought and Sold
$50 $100 $500 $1000

Graham, Parsons 5cCo.
5 CHESTNUT STREET

Philadelphia

; '? "( i". ,

-I' .. A,

7?1!

S7 70 3.n
24.75
21.19.-

-. ;U1

ai

0

20 50 20,40

5s

4.70'

STREET


