NG

The

l .d t
Life and Trust Company of Philadelphia
| Statement at close of business Twelfth Month 31st, 1919:
' on basis of book values, not including accrued interest.
i :
! = ASSETS
' ¢y on Hand or in Bank., .. ....000 oo 32,472,191.61
1 r‘ﬂ;l‘;u'rnl TOBRNE - M vinmve 5 s b e 7,019,821.20
Bonde and Stocks ... .0, T T a0 9,067,913.77
I NTOPGRRNEN: o5 s % Db b0 b s b ety vevieee 1,066,200.00
| Real E8tate ...ovvoeinnnnonisansasnsasns 109.]00.00
VMiscellaneous Assets .. ...... + s VLRGN 25,082.99
'l Ledger Assets of the Insurance Depart-
ment of the Company ........00000 coee 97,452,316.76
g $117,203,626.33
LIABILITIES
]
Capital Stock ... cooaiiinies A e $2,000,000.00
: Surplus Fund ... .. N L ST, . 5,000,000.00
Undivided Profits ... .oooivnniinianns vers  1151,733.47
Deposits ..oos e are e B o Sis ¥ . 11,366,254.62
VMiscellaneous Linbilities ........ ... ... - 233,321.48
Ledger Liabilities, including Contingency )
\ lteserve, of the Insurance Department
1 of the Company ......... N ST XN 97,452,316.76
i $117,203,626.33
I TRUST ACCOUNTS
Trust Funds ... ovee.0 e nATa 2e'e 8agladindln $80,713,807.07
Collateral to Corporation Trusts , ... ..... 18,984,893.32
\ll Trusts are kept entirely separate from Company's assets,
ASA S WING, SAMUEL H. TROTH,
' President Treasurer
! DIRECTORS
AR M ANNEY liEorak Woop
5':',{’!':]|f1:u]-|"?1 -""&?-'-ﬂitls CHARLES 1, HARDING
e LN GRORGE 1. FRAZIER
MORIUE 11, BOCKIUS SAMUEL REA o ADS
| | e ——

INSURANCE AND
323 CHESTNUT STREET TRUST CO.

OF PHILADELPHIA
At the Close of Business, December 31, 1919

RESOURCES
Cash on Hand and in Banks . . . . ..., ... . $1,618,579.32
Call Loans With Collateral. . . . . . .. o 2,895,461.31
Time Loans With Collateral . . .. ... o 34,200.00
Loans With Mortgages as Collateral. . . . .. . 62,046.14
J| Investment Securities Owned . . . . . 3,912,089.91
|| Real Estate, Furniture and Fixtures. . . . .., 616,010.38
Miscellaneons Assets . . ... ........,..... 367,637.81
$9,506,024.87
1l LIABILITIES

1 o T el g sl R L P $1,000,000.00
Surplus and Undivided Profits . .. ... ... .. 2,361,379.05
DEPOBIE v iiviois « 6o s otsn sl ain taTeim e sl a 5,663,690.48

Bills Payable Secured by U, S. Liberty Loan
| Bonds ....... T e e b e B 470,000.00
|| Miscellaneous Liabilities .. ............ ; 10,955.34
$9,506,024.87

Trust Funds kept separate and apart from
Assets of Company .. ............. $18,806,721.42
FRANCIS A. LEWIS DANIEL HOUSEMAN

President Treasurer

STATEMENT OF

GUARANTEE

TRUST & SAFE DEPOSIT COMPANY

316, 318, 320 Chestnut Street, Philadelphia, Pa.
Central Office, 1422 South Penn Square
West Phila. Office, 9 South 52d Street

STATEMENT AT CLOSE OF BUSINESS, DECEMBER 31, 1919

! ASSETS LIABILITIES
ish on hand and de- | Capital Stock ........% 1,000,000.00
nosited with Banks lHu:';:ius iy 400,000.00
And Bankers ..., $ 1,452,286.22 | Undivided Profits ....  200.744.02
Nitnd States and Reserve to cover de- firias
Municipu! Honds .. 200,000.00 | preciation in Securi-
ul Loans upon Col- ' o MR e iine s 71,735.45
i:llml'ul. b reenon. 4,085,966.80 | Deposits L., .uu.. .., 8,453,808.60
!n -oans upon Col- Liberty Loan Redis-

e aleral ..., 1,000,874.2 counted ., ......... 685,000.00
Onl.ﬂll'l't'lhl Maper and Interest payable t o T
st:}ékr'fpln:w;r;:;d_: iy 288,045.78 z _]'}(-]J(Iu-ilnrs v LA =0y 61,530,71
Mottea ‘ml - and P .ll!\_l‘.{tl ancous Liabili- . .
Rugl 1'2‘4:&'-, S 3,211,360.00 i L ST L T R A 41,082,756

120 Cliestnut St and

L :'u"l =1 e | 1
5 ¢ Bl B, 45 . ' G73,000,00 |
Vaults wnd Equipment . 100,000.00 |
her Real Eustate . .. 22 647,34 |
merest woeryed . 87,482,560
Miscellancous Assets..  62,542.6%

. $10,004,691.53

SAMUEL ¥,
Yive President

HOUSTON, Presldent
HOWARD E, YOUNG, Treasurer

vestments which are kept entirely separate and
ets of the Company, $19,652,823.52.

RERBERT W, LIMIDALL,

Trust Funds and In
Spart from the ass

~ Columbia Avenue
Trust Company

Broad and Columbia Avenue

Condensed Statement
At Close of Business

December 31st, 1919

8 ASSETS

L:t;:l‘r;uc, o D _u.m'.:"" LIRBILITIES

o REEETT . 1,919823,70 |Capital ,..evsiiesneas.§ 400.000.00
ture fmd °#i‘:t'u:!‘:‘“" 190.000.00 BUrPION o5 o swiiine e Y 475'.000.00

g:l::lr Real Estate. ..... g2.250.00 |Undivided Profits ..... 120,560.79
Rtur.vﬂdn due from Dividend No, 60......, . 16,000,00

Bond R;rw‘:kl e ];_73.!45.24 Miscellaneous .......... 5,368.45
Miscellancous ..’ 132043 [PEPOSITS ........4,175,240.33
y $5,192,169.87 $5,192,160.57

$10,904,691,53

LOCAL MINING STOCKS
TONOPAH * STOCKH

[
|

[Cant Aoy ..., ..,..,...fm". A%
diin Butler oo 00, 41 28"
AlneNumarn ... AR Ho
MAWRY. _ ovisigsiviis AR i
Mizpah Hxtenelon ... 00 071
Montana .., ..., AN Ah
NOPth BIRE ivocpnry s MY 08
'l[!.wu-u- Euln e 20 |

| Tonnpah Estenmion . 28 2%
S T e e 'it b
West Tonopah ooveiviseeses A0 2

IMVIDE STOCKS
Allled _INYVIES .ivvsasnseases 04 B
Alto Divido .. 0000000, i 10
POt o iiiiisiny A0
B HWY | iviieanses "g
Hrough  Divida o

| Divide BExtension . 1%
Divide Hyndloate .. 4

| Dlvide Con ., .0 b
Dividend .. .o0... A2
East 1Helde ..., SR
Hasbrouek Divide . oy
High Divlda’ .00 0.t ";

[ Meovart. Divida ., ...... A0

I Repo PDivide . ... ... A
Rosettn reian 10
Bllver KIDE . .c.ovrvrrrrnins A2,
Tonopah  Divide T '
Tonopah Tfashrouck . o
Vietory Divide .. ..,... 0

| Varde IMVide . . .u.vus s
L SR AP TN TR T L A0

| GOLDFIELD 8TOCKS
ACMIR, w5050 o 08
Wie Bl oiiaiaciaas On

| Houth a

o ]
Combination Fractlon ...... . il

| Crackeriaek ., ... M
Mamoadficld 11 B 0
T RN e g ]

IIIOTORPE . o ranmnensnrisss soP g
Galdfield  Conpolidated 11 .1
Golfeld Merger ... k] ™
Gald Trevelopinent 12 1
Cirent Benfl L. ng 08

Idumbe Extennion .. .. 0 N8
ROWANAE . .vurnrnrnn 0. WS04
Lone Htar . 1 J0%
ora a1 i M B
fled Hilla ..., \ 02 L
Bllver Plek %, 55 0n 81

| Bpenrbhoad ... Codded i ]

l MISCELLANEOUS
Amparo IR 1% 1%
Aritonh United  .oooa,oia., 20 20
Ko ..ooipinnsnne n »
Mother Lode .. a% i
Novada HIL o000 S 04
Nevada Rand ... 20 20
Nevada Waniler 2n an
Promontirio ..., 1% 14
Tecopi Mining n 12
White Capa . 08 mn

Charters Filed

Dover, Del., Jan. 5. —Charters filed
|here today were @ Austin Sugar Co., Aus-
tin, Mion.. £2.500,000, to manufacture
sugar and its by-products, ote. (George
A. Mormel, J, T. Mitehell. Austin,
Minn., and A. K. Luick, Belmont, Ia,,
|Im~nrpnratnru‘|1 Motor Chemical Co.,

Philadelphia Markets

GRAIN AND FLOUR
WHEAT—Receipte, 10,671 bushels, 1N
market wan unchanged, Pollowlng were* i
duotations

Car lote, In export elevator,
government  standard (nspection, stundard
pricen—No. 1, rod winter, $0.80; No. 1
northern spring. $2.08; No, 1 hard wintor,
B2A0: Noo 1 red winter, garllely. $0.00
No, 1 red amutty, $2.80; No. 1 red. mar.

leky and smutty, $2.894. The United Stalos
Graln Corpoaratlon's purchases of wheat aro
Piveed on, the Toillowing wohieduls of tll‘
counts;  No . Bo under No,
Nlcl. a i . 11 .No, 4, 10¢
No, 1: No. b, 140 under Na. 1.
CORN—Tecelpta. 7398 hushels,  Supplies
were small wnd the market ruled frm, but

| L
13
under

aulet, Wea quols now, an to quality il |

Ioontion, wt $1.000 1, 8%

“’,‘,H‘.}'{, B 0% 1.82, the Intter for No.
—Heosipte,  TI00  bushels, Prioshs

ndvaneed Vo on No. 2 whites, bt therre |

wan llttle trading, Guotstions: Car lotw

o

an 16 |neatlon—No

A white, it 04 Shite.

4 e No, 4 _white, 938G 00 Y
FLOUR<-Recelptn, 1,807,000 Jtw. Trt:dr-
wan aquiet, but mill Hmits wors firmly main
talned.  Wa guota pee 108 e, paeked In
10-1b,  fute  waoka—Hoft  winter strateht
wastnrn, IOB0MII: do, do, nearby 1010
10000 haed  winter steslght 18,90 8¢
ioflo mhort patent, $VLOOA1I4:  aprine
o oclear R0TAERI0,28; do. tant, Jum
00z do, short patent, $14.40%815.10; fanoy
npr{él“nm! eity mills, patent family brands
singinas,

RYE FLOUR waw in small sgpply
firm. buat gulet, We aunte
harrel In sacke, aw to auniity.

n

Trade war quist sand Inrgely of » Jobbing
character but orices word  stendily  held
Wao quote: Theef, In setw, smoked and mir-ricd

Be: Leef l;nunkln wnd tendern, smoleed nnd
nir-driod, Hde: pork, famity, $54; hums, 5 1%
dured, Joase, LA@2Te: do, wkinned.
2880200 do, wkinned smoked, U

bolled, bonsless, 400: plonle shoulde =,
P, cursd. loons, 240: do, smoked, 200 beilie.
li:r Ie_lf_ln. loone, 20o; breakfast bacom, G2

L4 -l

WIAPINGS |

PROVISIONS ol

l

PREPDR el No, |

" REFINED SUGARS

Supplies ware small wnd the macke! win
imchunged on a basis of B¢ for flne graniu

Inted,
DAIRY PRODUCTS

BUTTER—The marker ruleqd
rices of polid-packed orewmery
o i aunte  molld-pooked
faney, hleh-scoring goodm, 70 '
tram 004 o extra fientn, O0FASC: firnin
@4 wocondn, DA RN colil-wtnraga o
';'.\.1 ns 1o ’m!n!!l;',“.'ln}' ﬂf}lv AWEEL BFEWL
‘halen to fanoy, \a T8 Thlr to
AL T0W e printa jnhu!u:' ut T :!l-g
faney, and at 0@ T8¢ tor falr ¢
EGOS—Fine freah exgr worn w
up and firm.  Quotations: Friwe o [
by firsts, 22,20 per corate: tiearby
, 321.00: western extra firnle,
B20.T06021,00;  nearby amd  wes
B8 S0Q10.80 coll-slorage
an to auality, 314104070 80; inferior

Tty
!inu'_'ur: fancy selocted freah oggs Jobbing nt

FERMIe  sap dazen,
"CHERSE— The matket roled stondy, but
f‘l‘l’llllrlll\:&'nn only modernte, Quotntions ol

L £2.000,000, mavufacture of nutomobiles, | low: New  York, whole-miik fats—=hnld
| : fancy, hnl-L nprelnl highers held, filp
chemlenl preparations. ote. (A, L Isn.lw.md, SUFIU% e; fresh-mads, Dost, BY
1 o s i " 23 er do, talr to mood, J1E B e Wis
| Kingsbury, Harey MeDaniel, Jr., local cannin wholesmilk flatn—Hold, func. 924 &
Dover, Del., incorporators): Franklin| 8fci held. falr to good Bity ghize. = .

Operating Co-operating Co., 81,500,-
000, to deal in and with iron and other
minerals. ete. (M. 1., Rogers, L. A,
Trwin, W. G. Singer, loeal Wilming-
ton, Del., incorporutors), sud Shaffer-
Muankin Oil Co,, Ine., 2100000, pros-
| peet for oil and refine and  arket
products of same (T, 1. Croteau, I, B,
Knox, 8. E. Dill, local Wilmington,
Del., incorporators),

Advance in Price of Lead

New York, Jon., 5. —The Awmerican
Smelting and Hefining Co. today ad-
| yaneed the price of lead from 7.73 to
8 cents o pound,

STATEMENT
GERMANTOWN

TRUST
B comPANY I

December 31,1919 |
ASSETS

Cash and Reserve §1,418,108.85
(|| Investments .... 90,985,978.91 ‘

| $11,402,087.76
LIABILITIES !

. %1,000,000,00

Capital .. ...

Surplug ........ 1,000,000,00
Undivided Profits 140,712.67
Deposits ,...... 9,261,375.00

$11,402,087.76

TRUST FUNDS (kept
| separate) $21,289,344.94

| Wm. T. Murphy, President

bing sules of fancy hpld good at 354 B

POULTRY

LIVE—The market was quiet. bt recein®
ware lght and values were wel]l sustn
fine desiruble.sixed stock, Quotationns; I
fina fat, welghing 7 e knd over aplai
dBe; do, medium afze, gooid Gunijt
do, poor, 0@ K0e, Brolling chile
soft-mruted, welghing L L |

30 40c.  Spring  chilehens, s

mairtad, 1t do. inferior, IN{%

o nters. Dunks, in §

@ 40c: do. Runner, 3

covy, BO@0A%e,  Coene, YHG Tu :
@40e, Plgeonw. old, par palr, 40840
voung, per palr, A5G640c.  Guloens, youne
ner palr cwelghine T, and over mpices

aplece, B1.2061.80; welghinge TRl 1he
aDicce, DOcT $1.10: culls, S0METOHE.  Guineas
old, per wale, S5odp 31

DRESSED PO
firm with supplies of Ane stock well elepred
up, and fowle wers 1¢ higher.  The following
| nre the auotations: Turlers, Delawars oo
| Maryland, funcy, 800 do, Vieginle and other

[ nearby  funey. GARPSHEC: do, nearby, falr to

| good, OATENDa; do, weatern, spritiz funcy
||| 4 & GTe; do, do falr to good. KLY div, wid

tomw, 430; fowls, frash-kilind, o

In boxes, welghlng 415 1 wnd

| Afe; weighing 4 W, § woli 01

AN A2~ mmnller wised, - 11 fowks, fréshe

| killed In bils,, dry-ploled—walghing Stz Ihe

| nnd over avlece, Ahe: welghing 4 lba, 34

whighing % 1Lw, 285 N000¢ stnaller sizow,

Q4@ 2To; ol roosters, dry-ploke : broll-
. Jeracy,  dry-packed, 434
nearkty, © dry-packed,
iy y-pachked.
ISE 400, rons
In bbls, weighing 4 (b
ABE i welzhing 8%
Dwelghing 2% @r'd lbs, apler
T

the

20
1y & 1 :
tng chickens, ®oxtorn

weighing

il

! westorn coarn-fed chickens, 12 10
| ba, wnd under Lo dozen, nor b
18 1o 24 The. to dosen, per It
i A to 80 b to dozen, per b
. Lo dogen: per Ih . 836
42 1be, to doken, per b, 32638 I
to 47 lbs. to dowen, ner lb., G270 . 40; 46 s

and oyer to dozen 356 300:
fanoy.  B88 dUc; geose, waente
A20: d tulr to good. 204 27c

FRESH FRUITS

hHa tariiet was quiet on aceosunt of th
cold wealher, Quotutionn; Applen. per bay
Lo gquality, 4w do, per box, 31,050
Cranberrien, per barrel. 280000 do
te, FLIMISZ LD,  Oranges, Californin
(. S1.B0ELL. 80; o

il Tangerines,
Grapefrult,

VEGETABLES

Cold woather restriciad trade.
| gonerally steady.  Quotations: White potn-
toes, Pennaylvauia, per owt., S3.80@3
do, New York, per ewt,, 33,406 0.50. Hwent
| potatoes, southern. per hamper, S1§
| e, . per basket, $1.0581.40 e
York nnd Danish, per ton, §90 0
nlons, per 100-1b. sack—TYellow. No
U300 8 TH

ucks, western
faney. 300

i, o

WX,
per half
per box,

Florida,
Florila
Florida,

Prices wers

2

L1
bemm, New
1043 h
1,

BUTTER, EGG SAND CHEESE

Clarence C. Brinton, Trel!urer

New York, Jan, 3. —BUTTER steul He-
Creamery, higher than

—

THE

FOX CHASE BANK

At the Close of Business
December 31, 1019

RESOURCES
Loans and Discounts, . .
Bank Buillding and
Real Estate .
Investments , . ..o... ..
Cash on Hand and in
| Banks

£012,165.81

$1,333,635.11

LIABILITIES

| Capital Stock

Surplus and Net Profits

Deposits . o0es RO

| Dividends Unpaid .. ...
- ®

| $1,333,635.11

K, Y. Filbert, President,

| Charles M, Heyer, Vice Presldent.
| H. A, Bartlett, Caghier.

| Clinrles S, Keller, Anst. Cashlier,

?-1-3@3--*§irm|tinw.~i: a3 per eent loun, 8N francs
312,001.26 | centimes,

BB,066.47

$50,000.00 |
1,153:3?1% | main withdrawn.
2,50

| exiras, aroamory extras (02

Analytic Survey

of the Oil Industry

HE part played by petroleum in the development of American
industries to their present magnitude is realized by compara-
tively few people. A new book, issued by the undersigned entitled
“Analytic Survey of the Oil Industry and Statistical Handbook,"

deals with the subject under the following headings:

The Present-day Petroleum Industry

Nearly five billions of Ainerican capital are invest-
ed in the oil industry. Oil is a vital necessity of
modern life—it provides light, heat and power,
vajuable drugs and chemicals. All the great
nations are seeking new sources of petroleum,

A Five-year Growth in the Qil Industry
The rapid increase in the production of automo-
hiles has created an enormousdemand forgasoline.
Kerosene is finding new uses, and is an important
factor in export trade. Rapid industrial expansion
has increased the demand for lubricating oil, Fuel
oil is rapidly being adopted for marine and rail-

plump, E1.400001.00; welghing 1% @195, hs, |

181, \
LTRY—The mariet yulsd

2.10: !

‘s A
scorel, ADEBNLS e Orats \“ID'-‘: ﬁ'll‘\-- wicking |

ntock, current make, No. 2, 47«

EGGS firm.  Recelpts. 0401 cases. Presh-
gathered oxtras, TRo: extra firsts, 708 77e:
firets, TAWTho; wtate,  Pennsyivania
nearby western hennery whiten first
ven, TAGPR2c: state, Pennwvivania and near.
by hennery browns, KOMSlc: do gathered
browns and mixed colors, 778 TR

Prices Strong on Paris Bourse

Paris, Jan, h.—Prices were strong on
| the Bourse today. Three per cont rentes
were quoted at 50 franes 25 centimoes:
exchauge on  London, 40 francs 75

The
110 frunes TH1

dollar
eentimes,

n

Refined Sugar Remains Unchanged
New York, Jan. 5.—The refined

im‘ar market remaios uochanged. The|

| Natlonal continues to quote 15,200, loas
2 per cent for graoulated, but is making
no allotments today, Othep pefiners pe

.] BAR SILVER

Bar silver was uuchanged, nt 7H5g
ounce, in the London market today.

RAILROAD EARNINGS
CANADIAN PACIFIC

:’f- 0
«rth waelt December 35,400,000

o
4

Inorease
§780.000

||

RESO

| Cash in OBCe scononnnvvorasvanss A $438,774.83
Cashgn Banks ...... 4,881,212.41
Time and Call Loans 26.576.071.21
Morlgages ....... AP 4,165,400.01
Bonds and Stocks. . 23.161.020.65
Real Estate .......4 86288765
Accrued Interest ......, 247 746.04
Miscellaneous ...... 8.431.95
863,347.547.77
. LIABILITIES

Copital Stock ...oooiiiiiiiiiii Ty . $5,000,000,00
Surplug Fund . .eveviinienniiiae AR R A d . 16,000.000.00
L T T e L A 1,060,405.88

| Notes Rediscounted and Bills Payable (Federal
i Reserve Bank and War Finance Corporation) 11,483,762.49
| Certified Cheeks .....vovvviivniess e s 24,129.06
Accrued Taxes ......... A8 e B LA 234.454.60
I Miscellaneous ...... LA Al R e ER Lo p 12,215.00

Deposits b B Ao e 6l 0V e i

WM. P. GEST,

N i, ¢

STATEMENT

FIDELITY TRUST COMPANY

PHILADELPHIA
| al close of business December 31, 1919,

' Amount of Funds Held in Trust. ..

URCES

-l

wie quoted at |

road service,

What Can Happen in the Next Five Years
The next five years’ developments will far exceed
those of the last ive. Kerosene will attain increas-
ing prominence as a motor fuel. Fuel oil will find
still wider use for heating and power ashore, and
will probably be the universal fuel at sea.

source of high-grade oil,

Petroleum Statistics

In 1917 this country produced 66.17 per cent.
of the world’s petroleum, Stocks of crude petro-
lenm in storage in the United States were reduced
by 16,900,779 barrels in 1917. The price of
crude, which was $20.00 per barrel in 1859
and $.10 per barrel in 1864, has been stabilized.
In 1018 we imported over eight times.as much
petroleum as we exported.

Standard Oil Expansion
Since 1912, earnings of the principal companies
have increased from 100 to 400 per cent., and net
assets have appreciated from 50 to 100 per cent
The combined surplus as of January 1, 1919
was 500D,851,553, or $266,843,685 in excess
of the present combined capitalization

Tae informatrar cantarmad tn 14is boak will be found wery vaiuable
by iwvewars swhs wwith o deep infarmed an t the w6l dematien,

COPIES ON REQUEST

PRICHITT & CO.

Members New York Stock Exchange

6o BROADWAY

Growth of Independent Oil Industry
The independent oil industry has passed through
three phases, of which the present is the combina-
tion of interests into great homogeneous organiza-
tions embracing all branches of the oil business,
Competition in this field was never more healthy.

Discoverers of Great North Texas Fields
The bringing in of the McClesky wellin 1917 was
the signal for the greatest drilling activity ever
known in the history of oil,stabilized the market at
a time when price tendencies were on the verge of
a stampede,andaverted a world shortage of light oil.

American Capital in Foreign Oil Fields
Oil underground in this country is equal to only
about 16 vears' supply. A great oil industry has
already been developed in Mexico and Roumania,
and Colombia is attaining prominence as a new

NEW YORK

[Under Management of Day & Zimmermann, Inc.]

- Transmission Lines

Run right through the middle of some of the richest
Codnties of Pennsylvania

W TAANSMISS1ON LINES \/

The success of any well-managed electric light and power property is dependent upon
the population, number and variely of industries and their stability in the territory
served.

Blair, Cambria, Huntingdon and Mifflin Counties, in the State of Pennsylvania, which
are bisected by the transmission lines of the Penn Central Light and Power Co., are
among the richest in Pennsylvania,

The natural resources of the territory consist of Coal, Lumber, Iven, Stone Quarriesg
Clay und Sand for Drick-making and Glass, These. coupled with diversified manufac-
tories in practically all lines, assure a stability of population and excellent earning
vapacity for the workers, 'The population shows & consistent and steady gain.

1910 1919

. ) . 1910 1919
Htll:ltll'lgdon Co. 38,304 42,000 Cambrig Co. 166,131 200,000
Blair Co. 108,858 127,000 Mifflin Co. 27,825 32,000

We believe any undertaking of a municipal or quast-municipal character located in
this territory has all the clements for complete success.

Brown Broth;érs & Co.

Fourth & Chkestnut Sts.

Robt. Glendinning & Co.

400 Chestnut St.

(]

W. H. Newbold’s Son & Co.

511 Chestnut St.

Frazier & Co.

Broad & Sansom Sts.

Penn Central Light & Power Company’

S

'How To

Trade In
The Market

and other rules and

methods of interest to

business men are given

in our free booklet, “The

Investors and Traders

Guide.”" It tells:

The General Rules of
Trading.

How to Give a Broker
Instructions.

Brokers' Commission
Charges.

How to Indorse a Stock
Certificate,

How to Use Collateral
in Trading.

How to Group Invest-
ments,

The Deposit Require-
ments for Carrying

__Stocks-on Account.

I'he Rights of Stock and
Bond Holders, etc.

Written in simple lan-

guage and ecasy examples

given, No obligation.
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