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In the Busiest and Most Centrally
Located Spot of Philadelphia

For thase in-town or out-of-town, this bank can be
of service to individuals, firms and corporations as
a depositary and a place to get sound business
acdvice. A spirit of co-operation always prevails.

Being accessible to all transit and railroad lines
means quick action on any banking subject, and
the exaciness of the service rendered here means
satisfaction.

Conferences Ave Inviled

In the Center of Things
Opposite Broad Street Station

January Investments

THE Janvary Issue of our
monthly publication, “Invest-
ment Recommendations,” is ready for
distribution. We shall be pleased
to send you this booklet, and to
give additional information regard-
ing investment securities.

A complete list of our other book-
lets and pamphlets of interest to
investors will be sent on request.

Guaranty Trust Company
of New York

New York Londen Liverposl Paris Havre Brossels

Capital and Surplus - - $50,000,000
Resources more than $800,000,000

Clayton F. Banks
Correspendent
421 Chestnut Street, Philadelphia
Telephones:
Bell, Lombard 4691 to 4699
Keystone, Main 438

TAX FREE MUNICIPALS
EXEMPT FROM ALL FEDERAL INCOME TAX

$45,000 Adams County, Pa, 4'2s .. .. .. ..to return 4.25%
45,000 Columbia, Lancaster County, Pa, 55...." " 50-5.00"2
59,000 Up. Darby Tshp,, Delaware Co., Pa., 4348 < 4357
17,000 Tinicum Township, Delaware Co., Pa., 58 * 450"
62,000 Throop, Lackawanna County, Pa,, 5s. ... & 450

1,000 Essex County, N. J., 4%4s... .. ......" 4457

130,000 New Brunswick, N. J., 4%4s.. . ... - 460,

195,000 Collingswood, Camden County, N. J., 5s.. 4650
85,000 Bogota, Bergen County, N. J, 5V4s. ... 470
23,000 Audubon, Camden County, N. J., 6s. ... 4805

000 Fairmont, West Virginia, 53 . 4857

Full Particulars I'pon Request

M. M. FREEMAN & CO.

421 Chestnut Street

Tel—~Lombard 710 Philadelphia
Fph

PON request we will mail a
copy of our January circular

containing a diversified list of invest-
ments yielding from 4.257 to 8.507¢,

LEE, HIGGINSON & CO.
Establishod (848
1386 Finsnce Buil fing,
PHILADELPHIA
Telephones ’:"":::::._;:::0“
BOSTON NEW YORK CHICAGOD
HIGGINSOM & CO..- LONDON
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| tone of securities on the stock exchange
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| checkered appearance,
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| the uncertain reception by the warkers
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prices strong on the basis of an ad-
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Philippine 42 i3 Dividend NO. 9 |

LONDON 8TOCK MARKET || l

Financial Briefs

Rails | The New York SBtock Exchovge Los
London, r,;'::_u';._r__\g::;, .t::y::,:,r_ (received the applications to list Detroit
. | Edison Company, $3,800,000 additional
presented & | eapital stoek and H. C. Peopey Com-
The silt-rdled;p“’ temporary certificates for £3,000,.

> 000 7 per cent cumulative preferred

Home rails weré irregular, owing to stock.

markets

The averiage price of twenty active in-
dustrinl stocks advanced 1.12 per cent
Shelt| on Batnrday to 100.88, while twenty

| railroads advanced 0,88 per cept to
UL T0.48.
\.:?-:EOTN‘ﬂET.A::_”:‘RKET . l Bonbright & Co., Ine.. agnounce
e Faw Bovl Motnl Bachetay i | that Alfred T, Loomis, formerly of the
|

government uew  wage nﬂ’r-r.‘

Ml Shures  were
runsport was 114;,

buoyunt,

shis mor- | fem of Winthrop & Stinson, has been
be, and Struits, | elocled vice president and a member of
Starpes-Spel, 90 the board of directors.

Saler—=Zpol, 100 tans, I

Eiootraistic copper| The New York Subtreasury loat 86T, ‘

r buth I d=—§ i4 10 " .\‘ g ; ta‘ i I d ';I'. !
1th. #ad—gpat, i ®. an upturn| 000 to the banks on turidny, reduciog |

1 13s; " T 1on & T
£l 10 h"urm‘n[:nhl "n" ‘d‘v‘:"nftr ‘le !07,: t.lw eash nuret gain since Friday to $1.- |

128, o galn o £2)

Willium T. 1. Hal]l has withdrawn
| from the firm of MeCown & Co. |

Liverpoo! Cotton

Liverpool, Jan. 5.—Tlere was o good

for gpot ecotton today, with |
! ot Mulling Body Increases Dividend
X points for middling at| wasten. Jon. 5.—The Mulline Body
The sules were 10,000 bales. Corporation declured a guarterly divi-
dent of £1 on the common stock, pay. |
Tutures  yhle ¥Febraary 1 to stock of record
Jonuary 15, 'Il:il.\ inerenses divideud
1erie I rale from S35 to 84 ver annum ool was |
¢ z l':.‘.":NI‘ ..""'I'”J"& A2.48d: fully | jnitin) quarterly payoiaat of T3 venty oo |
iddling. #1.25d : middling 20.08d ; low | Ngvember 1.
iddling. 27.%4: pgood  ordinary, .

g 27,000 bales Americun.
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e 1005 | axtrn dividend of 2%, psrable danmary 10,
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TAMER A, JONESH, Jr.,
Piacemniber £, 1000,
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“America’s Proneer Discount Bank”

Foreign Trade Banking
Corporation

s Wall Street, New York Chy

(I pencd for Business dpril 15, (918

e 22,000,000
200,000
457,000

03,000

LR2,752,000

Capital ccvisaesss
Surplus (Paid in) .
Undivided Profits (Eurned)

Recerves c.o.vivcaness

Total ...

TR AN RS SR TN R NS

'otal Assets Over $25,000,000

Dlomestic and Foreign Shipments ot

AMerchandise Financed.

Commercial and Travelers Letters
of Credit Tssued.

e LN B2t T L1 il TR OO T TSR

Foreign LExchange Bought and Sold
Trade : coeptances

Allowed on

Bank and

Interest Bilances

MAX MAY Managing Director

—— —
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In Re Reorganization of Fort Wayne &
Northern Indiana Traction Company

Notice to Depositors of Fort Wayne & Wabash Valley Troction
Company First Consolidated Mortgage 57: Bonds under Plan
dnd Agreement of Reorganization dated August 18, 1919, and
fo Holders of [ndeposited Ronds.

Notice is hersby given that the undersigned Committee rep-
resenting First Consolidated Mortgage Thirty Year 5% Gold
Bonds of the Ft. Wayne and Wabash Valley Traction Company
deposited under Bondholders' Protective agreement duted Sep-
tember 12, 1917, and the Protective Committee representing the
First and Refunding Mortgage 5% Twenty-Yeur Gold Bonds and
other securities of the Fort Wayne and Northern Indiana Traction
Company deposited under Protective Agreement dated October 31,
1917, and the Protective Committee representing First Mortgage
5% Bonds of the Lafayette and Logansport Traction Company
deposited undzr a Bondholders’ Protective Agreement dated Jun-
uary 15th, 1918, have approved of certain revisions of the Plan
and Agreement of Reorganization dated August 18, 1919, under
which a somewhat better representation will be given to the La-
fayette & Logansport Traction Company bonds and to the Wabash
River Traction Company bonds, and also an additional amount of
the First Mortgage Bonds of the New Company will be reserved
for expenses and contingencies; also the right will be reserved
to the New Company to issue, with the approval of the Public
Service Commission of Indiana, at any future time, a class of
securities, which will be subject to the First Mortgage Bonds
but prior to the Adjustment Mortgage Bonds and all junior
securities, in order to assist in providing for the future re-
quirements of the company. Coples of said revisions have been
lodged with the Commereial Trust Company of Philadelphia, De-
positary, and the Fidelity Title & Trust Company of Pitteburgh,
its agent.

Notice also is hereby given to the holders of the undeposite
First Consolidated Mortgage 5% bonds of the Fort Wayne &
Wabash Valley Traction Company that same may be deposited
under the Plan and Agreement dated August 18, 1919, as revised,
up to the close of business January 10, 1020, after which date no
deposits will be recelved except upon terms preseribed by the
Committee.

Committee appointed under

Ft. Wayne and Wabash Valley Bondholders'
Protective Agreement dated Beptember 12,
1917,

P, M. CHANDLER, Chairman
E. W. CLARK

JOHN M. IRWIN

JOHN H. MASON

A. A. JACKSON
- I

C. 8. W. PACKARD
R, LANCASTER WILLIAMS
W, J. DEVINE,

Choose Your January Investments
From These Carefully-Selected
Securities

The following securities are selected from our own list of bonds, short term
notes and preferred stocks, and are presented for the consideration of those
who have January funds for investment. Attention is called to the liberal yield
at present prices. Offered subject to prior sale and change in price.

UNITED STATES GOVERNMENT, TERRITORIAL, FEDERAL LAND BANK AND WAR FINANCE

CORPORATION BONDS

Registered 45
Coupon 4s
Panams 3s
Liberty 3%4s ..
Conversion 3a
Victory 334s
awaii Public Imp, 413s
Liberty 1at 4s
Federal Land Bank Farm Leoan 5s.....
Federal Land Bank Farm Loan 415a.
Federal Land Bank Farm Loan 41:s.
Liberty 2Znd 4s P
Liberty 1st Conv. 434as ..
Liherty 2nd Conv. 4% ..
Liberty 4th 41,4 .
War Finance Corporation 5a
Victory 43(s . ...
Liberty 3ed 4%, s

STATE AND MU:I'ICII'AL
ayable
New York State reg. 4'zs M."'s' ;
New Haven, Conn., cpn. 41z» M-5 15
Buffalo, N. Y., reg. 4s and 454
Schenectady, N. Y., reg. 440
Boro of Munhall, Pu., Sch. Dist. cpn. 4154, ..
Mount Vernon, N. Y, reg. 4%:s
Madison, Wisc., cpn. 5s
New York City cpn. 4o, 448 and 434 . ...
New York City reg. 3
Cuyahoga Co., Ohio, cpn. 4s ..
Cuyahogn Co., Ohio, epn. 5a
Daviess Co., Ind., cpn. 5
Atchison, Kans,, Sc;:. Dist. cpn, 4%
Mentgomefy Co,, Ia., cpn. 5
Atlantic Co,, N, J,, cpn. 434
Logan Co., Ohio, cpn. 5s
Salt Lake City, Utah, cpn. 48 ..
Dayton, Ohio, cpn. 5s
Hamiltan, Ohio, Sch. Dist. cpn. Ba
Sciote Co., Ohio, cpn. 5s
State of South Dakota, cpn. 5s
Oklahoma City, Okla., Sch. Dist. cpn. Bs
Rock Co., Minn,, 88 . . ... .. iavessrisnnsnn
Los Angeles Co., Cal., Flood Cont. Dist, cpn, 8s
Chatham Co,, Ga., cpn. 4134
San Francisco, Cal., cpn. 4758 . ...
San Diego Co., Cal,, epn. 5s
San Antonio, Texas, cpn. 5s
Tucson, Arix., cpn. 5a .. ... .00 AT T
Houston, Tex., cpn. Ss
Washoe Co., Nev., cpn. 515 ..
La Salle Parish, La., cpn, G6s ..
Halifax Co.,, N. C,, cpn. 5 . .
Tom Green Co., Tex., cpn. 558
Titus Co,, Texas, cpn. 51as .
Nacogdoches Co., Tes.. cpn. S'ss
Mississippi Co., Ark.. D. D. No. 17 epn. 8n .
Franklin Co., Ark., R. D. No. 1 epn. 5s ...
Sabine Co, Tex., cpn. Slas ..

Maturi

After Fob. |, 1925
After Feb. 1, 1925
June 1, 1961
June 15, 1947 opt, ‘32
‘;n. 1, 1946-1947

ay 20, 1923 opt. 22
Sept. 15, 1949 opt. 19
June 15, 1947 opr. 372
May 1.1938 ope.'23
May 1, 1939 opt. "24
Maz-Nev, |, 19?7 opt
Nev. 15, 1942 opr. *27
June 15, 1947 opt. '32
Nov., 15, 1942 opt. "27
Oct. 15, 1938 opt. "33
April 1, 1920
May 20, 1923 opt. "22
Sept. 15, 1928

Sept. 1, 1063
Mnar. 15, 1927.34
June 15, 1960 and "64
Sept, 1,1921.24
Julv 1, 1936-48
Nov. 1,10920.39
April 1, 1928-35
1957-59, '60 and 67
Nov, |1, 1928
Apnl 1, 1922
Apr.-Oct. 1, 1926.27
May-Neov, 15, 1922-25
July 1, 1945.49
July 1, 1929.35
lune 15, 1929.31
Jnn'.;fuly 1, 1928-29
Apnril 1,1925 opr."15
Dac. 1, 1927

, 1926.34

L 193238

, 1932-58

, 1930.39

. 1929.36

y
. 31, 1349.59

1, 1926-27 und "44

2, 1934.49
1, 1932.43
1, 1924-29
1. 1925-44
1, 1928.49
1, 1935
.10, 192743
2,1929.47
. 1, 1937
Aug. 1,1927.38
Jan. 1,1947

CANADIAN GOVERNMENT, PROVINCIAL AND MUNICIPAL BONDS

Payments to be made in U.
X Payuble
Dominion of Canada cpn. 54 A
Dominion of Canada cpn. 5'zs
Ottawn, Ontario, cpn. 5a .
Provinee of New Brunswick cpn. 5%a
Prevince of Ontario, cpn. 5%
Montreal, Quebsc, cpn. 65
Montreal, Quebec, cpn. 6s
Greater Winnipeg Water Dist. cpn. 6s .
Province of Manitoba cpn. 58

S. Funds

Apnil

RAILROAD AND INDUSTRIAL BONDS

Anaconda Copper Mining Co. Secured 6s .
Baltimore & Ogin R. R. Co, Prior Lien 338 ..... .
Central Argentine Ry. 69, Conv. Gold Notes. .,

Central of Georgin Ry. 10 yr. Secured 6s

Chicngo, Burlington & Quincy R. R,, Il Div. 3%5s i,
Chicago, Burlington & Quincy R. R, Nebraska Ext. 4s............
Chicago, Milw. & St. Paul Ry. Deb. 4s, (Now Mtge.) ......
Chicago, Milw. & St. Paul Ry. Gen. & Ref, 4140 ...

Chicago, Rock Island & Pacific Ry. 1st and Ref. 40 ..........
Cuba R. R. 1st Mtge. 5s

Fla. East Coast Ry. 1st Mtge. 4128 . ..

Grace Steamship Co. Marine Equip. 68. ... covvivvicnnnnnns

Grace Steamship Co, Marine Equip. 6s N
Grace Steamship Co. Marine Equip. 6s

Gt. Northern Ry, Tst & Ref. 415a

I, Central R. R. Secured 5

International Merc, Marine 1st and Coll. Tr. 6a

Lake Shore & Mich. So, Ry. Deb. 4s e e eis A e SNy & e
Midyale Steel & Ord. Conv. Sinking Fund 8s ... cccvvvninniins
New Orleans & Northeastern R. R. Ref, 4130, . .00 0vicavanes
N. Y. Central and Hudson River R. R. Deb. 48 ....c.v0vveninnans
Pennsylvania R. R. Gen. Migo. 434 ...... savens
Virginian Ry. 1st Mige. 5s . ohie

PUBLIC UTILITY BONDS AND NOTES

American Public Service 7% Notes.....
American Public Service 1ot Lien 63......000000000
Chicago North Shore and Milwaukee 7s..........
Ft. Dodge, Des Moines & Southern 5s
Fort Dodge, Des Moines and Southern 5s. . . .
Mahoning & Shenango Ry. & Light 1st Ss. .. ..cvvvvvninnn.,
Mehoning & Shenango Ry. & Light 6s
Michigan R. R. 1st Mtge. 63 )
Monongahela Valley Traction Genl, Mtge, 7s.
Northern Ohio Traction & Light Secured 69 . .
Northern Ohio Traction & Light 1st Lien 5s ..
Potomac Elec. Power Gen. Mtge 6a
Public Utilities Co. (Evansville) 1st & Ref. 6s. ..
Rochester Railway & Light Gen, Mtg. 7s

(Now Rochester Gas & Elee, Corp.)
Southwestern Power & Light 1st Lien Ss
Toledo Traction, Light & Power 1st Lien Ts. . .
Topeks Railway & Light 1st Rig. Ss

R
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SHORT TERM NOTES AND FOREIGN GOVERNMENT BONDS

American Tel. & Tel. Co. Gs A R et
American Tobacco Co. Serial 7s

American Tobacco Co. Serial 7s

Anglo-French Loan 5a

Bethlehem Steel Co. Serial 7»

Chicago, Burlington & Quincy Jt. 4s. .

Delaware & Hudson Co. Coll, Ty, Bs. ...

French Cities 15 yr. 6s

Jacob Dold Packing Co. Serial 7s R

Japanese Government 1st 415 95 Sterling Loan (Eng

New York Central R. R. Coll, Tr, Gs

Pennsylvania Co, 414s Loan Ctfs. ........

St. Paul Union Depot Guaranteed 5754

Susquehanna Silk Mills Serial 6s .. ..

United Kingdom of Great Britain and |

United Kingdom of Great Britain and Ireland 834s........0uvuaans
United Kingdom of Great Britain and Ireland B3is. .. ..
U. S. Rubber Co. 7s aip
Waltham Watch Co. 6s P

R

Firestone Tire & Rubber Co. (par $100) 79 . . s« coovvnvennnnsns
Graton & Kright Manufacturing Co. (par 8100) 7% ....covvnuris
Timken-Detroit Axle Co. (par $100) 7% R AR e

Feb.
Nov.
Nov.

Aug.
Dec.

Aug.

Dividead Payable

uar, Feb, 13
uar, Fab. 15
usr. Mar, |

Descriptions of any of the above issues will be sent to you upon request.

Complete January Ofcring will be sent upon request for PE-275.

The National City Company

Correspondoni Ofcas in More Than m Citdes

Philadelphia~1421 Chestnut St

Atlantic City—Chalfonte Block, 1225 Mwnlk

PN |

oy

r .‘.

o S ———— - e

R | L) VR

!
Sl

paI,

s 29 and '35

Appreximate
Yield v

558523
a

-

8832333

.

4 P N Y Y S Tt
-I-!ﬁlﬂﬂgﬁﬂg
02002 MMI

bt rtetetet
-3
L)

-
~~
;!

3333

ol

BESFRI282552238

L EE

o;uooppmaunamoqqmppppqm

ghmababnivodNd 3

My aNE~

~~E®

e
woma
aeo

*5333353823835

=

PUCRORERNBBE RN

eoe~
[ e L ]
oQono




