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,New England
Fuel Oil Co.
rf Mtnichnsdls

CAMTALIZATION:
J25O.OO0.

P

far.
000 Shares,

rnoriuimEsi

.i nuw
l0

Ws

2013 acres of
and producing

15.00

proved
n 1

lands on Vanuco
llivcr, Mexico.

PRODUCTION)
Owns four produci-
ng- wells, Shliiplnir
faellltloa of 1M.000
barrels per day

VAKMNCSSt
Operated lis Msb-nol- li

(S. O.) Petrol,
um Co. on a 30 e
royalty basis,

MAItKKTl
Traded In
Torlt rurb.

ECIALISTS

on Now

J
13 Exchange Place, New York
Telephones!, 8300-J- Hanover

! Phila. Bait. & Wash. 1st 4s. 1943
Phila. & Western Ry. 5s. 1960
P. C. C. & St. L. 4' is. all issues

fi
'
Hunt, & Broad Top R. R. Coal

5s. 1925
i American Gas 7s. 1928

Jersey Citv, Hoboken, Paterson
4s, 1949

Consolidated Cities Tr., Lt. &
Pr. 5s. 1962

, Jones & Laughlin Steel 5s. 1939
Cities Service com., pfd. & deb.

tttoitem Land Title BUg. Kae.4H

We Offer

John Wanamaker
5s

Due April 1, 1923

Price on Application

. H. Rollins & Sons
1421 Chestnut St.' Philadelphia

iniiiummii,

INTERNATIONAL
CORPORATION

COMMON STOCK

Circular on Request

y Chandler Bros. & Go
31 Members "Sew Tork and I'blUdelphli
3 oiock lischaisci

f 1338CHEfeTNUTST. PHILA,

"nnmmmniminmiiii

LIBERTY

$50, $100, $1000
BoughtSold

Recommended for Inveilment
Kewburger, Henderson & Loeb

vfc:

AMERICAN

BOND

mNirr.ttm
1410 CHESTNUT STREET

Mfmbers Jf. 1. A rhlla. Stcck Et- -
fltant'ra

LIBERTY BONDS
All Issues

Bought and Sold
?50 $100 500 ?1000

Graham, Parsons &&,
435 Chestnct Street

Philadelphia

l! TTnlidKlnrdnm i. rtr. A frrlaml nla. HW1
! Jraton as .V ruel Co. arc. .1 Imp. lis, 193-- J

liXUppiro riiN A Kiiel Co. Col. Tr, 6, 192H
! JLfhlih Coal .V No to. Cons, IHs, IKStj (.iuiu. lvh h. tun t.1, rrrirn ntt, JW3.

VJ'ortlund B.v., TJxht A. I'owfr itfc. flu. 11)4'.'
17iiltKl Ghh A Elpetrle f'nru. f'nl 11. lni-- t

lndlaiispolU Iracllon k Term, 1ft r. ins.t
Amerlrai f.n Cn. ColUtrral Tr 7, 162K
JllUUnd Vallrj Knllroad Co. 1st Rt. 1913IVnna. Vtr A Tower Co. Jt 5, 1040svumrstown X Sharon R7. t.t. Co. ofc. 1931
JtalinMonu Trartlon Co. tut Mtxe. On. 1943

Samuel K. FhilJips & Co.
Mrmbcrs rhlliidrlphln Sto-- Avuan"'07 CIIKWTXPT hT.

Mexican Eagle
Oil

CHARLES FEAROiN & CO.
333 Chestnut Street

Wanted Manager
H(w-- drlianrn hnriM. mimiW .f tuii- J.lnkl . ! n. X..-- l, CII..I. WT L - 1'

J uanA man, experlrnctd ami capable,, of

I A 424, Ledger Office

J PAYING TELLER
J VfAttTBD An Trrinred tiitr nho Isf pbl of headline a rotltlon 3f rtspon- -

L CITIZENS? BANK
i "3 K THtRtl BT.

'I- - FlNANTl.tr.
I'AllTNKltSllirs

"
IKS?3 NOTICE IS nEBEDY OrVEX TITAT

tlio corrnitlon known as the 0r-mnto-

ftplnnlux Co.. exlutln undar ttia
i Mf.s of th C'otnmonwlth of I'enurylvanli.
1 tiy proper union of Ita atorkholdera ceated

Its rorporat buslneu on tlie Slat day of
? T)ercber. IP If. and proper action III b

'fkken In 'luo eourao for tho dliaolutlon

f

J

Miertoi. All ciaima acamai inn corporation

fr Co. UV.drr th iiunfciTi-nnT- Mt
rmutrian ana uacar . wood,

in flnr Da.rttiratmn, Lmivff tflkkW "1 PATTEItSOX
rtiCAll W. WOOD.
K. II. PATTBRBOV.
rB.T,i

L - H- i- VRXti

s. rn.Kvw..
rxvesiaatt.

J

but
Met Good

New Aorli. Jan. 3. Today "i Mock
developed a distinct two-side- d aspect,
which was entirely logical In view of
the ultra caliber of the
current speculation. While price move-mei- it

was extremely irregular the mar-
ket retained an undertone of decided
itreneth besides developing significant
resiliency.

Some was expressed
in the failurfc to contitmc the upward
swing which started in the later part
of Inst week, more especially In view
of the week-en- d which
were favorably by the lead-
ing financial Interests. Indirect in-
fluences, however, contributed to create
caution and invite realization of profits
d.v mosc wno liau the temerity to buy
during the weaker periods last week.
More potent in this connection was
o ratio of res.cn cs reported by the
Federal Reserve Bank, which seem-
ingly foreshadowed a further contrac-
tion of credits. Then there was the
uncertainty respecting decisions which J

expected to hand down today.
Possibly the more direct motive behind

the uusettled surface appearance of the
market was to be found in the technical
conditions. There is little doubt but
(hat the substantial recover uunetnent
las week was made largely at the ex-
pense of the d short inter-
est. With th larger proportion of this
element forced to cover, the market was

deprived of this buing
power and would be expected to yild
under its own weight.

Number of Invited

Taken

RATE

New York, Jan. ,"i. The New York
Kcnins Sun's financial review today
mjs:

The eeurities list in the stock mar-
ket at the beginning of the first full '

week period of the new year had dif- -

ficulty in finding a stable level of
prices. Trading was animated througn
most of the session with considerable
pressure exerted on the selling side.
There was good power of

i however, and as a whole the market'
behaved a ell. II was natural enough
that ther should be profit-takin- g in
view of the high price levels attained
last week and tended to
encourage that movement.

In the first ulace. the Supreme Court
j reconvened after the holiday recess and
there recurred the possibility of u de
cision in me stocu utvioenu case, it
was regarded ns prudent, perhaps, to
realize ou profits while the street was
iodulgin; in its regular Monday oc-

cupation of speculating meutally 'on
what the decision would be. Howeer,
ii did Dot come, but something else
did. That was the court's holding the
Volsicd prohibition act altd uud

This brought about a flurry
of liquidation in the early nfternoon,
hut. as was the case earlier in the scs.- -

i sion, offerings were readily taken aud
in a brief space recovery was in or- -

ucr.
The financial community had before

I it two constructive factors to consider, i

the impetus given to the movement for
a compromise on the peace treaty and
the conference report on the railroad
bills. It was possible that in some
quarters call loan renewals at 10 per
cent following 0 per cent nccomuiodu- -

tion on last i'riday was a disappoini- -

uient in a measure altnougn a cauia-- j
or banking opinion failed to clcWl much

(faith in real cas. money.
The tndene. nt the moment was

toward lower rates, but Saturdays bank
were not very encouraging

a" to permanency in thai aircitmn. im-
provement in the rcseno position of

House institutions was at the
expense of the Federal Kesere Jiank.
The New York's proportion of reserve
to liabilities droppd below the 10 per
ceut level, "S.7 per cent, to be prceise,
the lowest figure yet Been. The banks
total bill holdings increased more than

while there was u decline
in the note issues of v Men
was the most of Hi

tfi

PLAN FOR G. 0. P.

I National Convention Discussed
i Cnmmlllpp eJn4ahli-- Aftenrl

tnnationalthe Republican
here next June were laid today at an
cieeiitive session of the convention com-
mittee of which Alviu T. Ilert, of Ken-
tucky, is chairman.

National Hepubltc.iu
'eader.s of Illinois', Republican women
from many states and campaign man-
agers of several boomed for
the presidency were present.

Chairman AVill Hays unnounced that
a committee of sixty on policies nnd
plntform would be named Monday in
San Francisco.

Chairman Hays and Mr. John (.
South, of Kentuelty, head of the wom-

en's division of the nutionnl oommitt'c.
will be guests of honor at h bainiuet
tonight, (irnerul Wood, (!oeruor Low
den and Mr. Hays will speak.

OLD

at (iermantonn jc was
In the rear of former home of
William Adamson, a glue
ut Allcchcnv avenue and
tlvAAf

It was bought after the exposition
mother, who had it

moved thc Germantown property,
where it was used for n time as n
church later us a Sunday school-
room tbo Wakefield
Church, Germantown near Lo-

gan.
It is supposed that the blaze

'stnrted by children playing In thc old
htrueturo.

Chimney Sparks Fire Narberth Home
,a Kparks from a chimney started a fire
on the roof of thc borne of A. 13.

AVohlert, lundscane architect, at
I'rlcc ayenuo, JC"rberth, about 7 o'clock

FJreme put out jthc
L1m betorp HWtre 'V('as "Pn

r. Vt i .' . a
c N I"

EVENING PUBLIC LBD&ER-XHILADELP-H1A. MONDAY, JANUAEY 5, W
NEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK QUOTATldm
TRADING DEVELOPED MORE

TWO-SIDE- D APPEARANCE
Reactionary Tendency Followed Higher Opening, Reces-

sions Buying

professional

disappointment

dcvelppnieuts
interpreted

correspondingly

MARKET WITHOUT

SETTLED TREND

Influences
Profit-Takin- g Offerings

Readily

MONEY LOWER;

absorption.!

developments

(statements

iJ'.'o.OOO.OOO.
$."S,7(0,000,

encourogingifratiire

MEETING

committeemen.

Republicans

BUILDING BURNS

manufacturer,

Presbyterian

tkid'naornlni;.

The opcuing reflected considerable
accumulation of n buying
orders over Sunday. This demand was
soon supplied and before the cud of
the first fifteen minutes of the trading
decided reactionary symptoms developed
In all parts of the Moderate sell-
ing prebsurc effaced most of the initial
gains within the first hour. The

party apparently plucked up
some courage when the market showed
evidence of ielding and made nu active
hunt for soft spots nnd stop orders.
Reactions of one to four points accom-
panied the freer offerings of leading
steels, equipment, oils, motors, ship-plu- g

shares and such specialties as
American AVoolen. Allied shares made
corresponding decline", but the metal
aud rubber shares were relatively firm.

The call money renewal was
fixed at 10 per cent, the lowest initial
rate in several weeks. This upset the
predictions of nuotber money" squeeze
and was followed by a noticeable
steadying of prices nil around the room.

Another active "clling movement fol-
lowed the decision of the Supreme
Court upholding wartime prohibition,
although the stocks most affected were
not directly involved in the decree.
Steels, oils, shippings nnd liigh-prlcc- d

sieeinltics extended their losses
by 1 to 4 points.

Leaders strcnglhrud for a time in the
later dealings when call money declined
to G per cent, but reacted again at the
end.

w,
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WOULD IMPRISON PACKERS

New Plan for Government Regula-
tion Has Punishment Clause

Washington, Jan. ,"- .- (P.y A. P.) A

new plau for goiernmenr regulation of
the meat induslrj. including packers,
Btoek yards and iive stock commission
merchants, pro-cnlc- today by
Senators Kenyou, Ifepublicnn, Iowa,
aud Kcndrick, Democrat, AVyomins, to
the senate agriculture committee.

'1 he substitute measure would provide
government "registration"' iustcad of
licensing, but with broad regula-
tion through a proposed Federal Lite
Stock Commission, composed of three
members uppointed the President.

Penalties for violations of the live
stock commission's orders would be im
prisonment from six months to ine

' years fines of from ?500 to ?10,000.
by The agriculture committee decided to

reopen its bearings, inciting Attorney
Chicago, Jan. 5. (By A.P.) ni.. nicnerai

rinv -- . offiei.iiv'of ,hp
next

spMlemen(
neunes- -

convention i .r. v "".""for

Richmond

with the packers. On Thursday, the
committee will hear representatives of
the pnekers, and on Friday representa-
tives of the Federal Trade Commission.

SPEAKS ON EDUCATION

Dr. Lichtenberger Says Only Ten
Per Cent High School

Dr. J. B. Lichtenberger, professor
sociology at the T'niversity of I'enn-Uylrani- a,

spoke nt the weekly meeting
lot the Prebyterian Ministerial As.o
ciation in 'Witherspoon Hall this moru-lin-

He spoke of the relation of education
to in the tarious of life

land brought forward some interesting
.conclusions ac turougn a stuuy
of the men of the national .u

Once Part of Centennial Exposition, thc beginning of his lecture he said that
Later U6ed as Church in the city only au per cent 01 the

reach the whool ofofyunB 'iJ1 sUbohuildine 'was a part
lheAn" 8nd that P" Cntnl in 1370 'hrl,Sd"cati0D'
was burned to the ground this morning
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Two

FINED AS GAMBLERS

Camden Men Assessed
Each; Others $10

:;ntr,..

U..

federal

Reach

Donato Lomlnick, lorty-tn- o years
old, of 819 Coates street, ana Urzauo
Fetter, fifty years old. of 32.1 Division
street, were fined $.")0 each by Re-
corder Stackhoiife. in Camden toduy.
They were charged with running gam-
bling houses.

The two men and fourteen patrons
were arrested in a pollen raid yester-
day. Tho "guests" were fined $10
each.

Overheated Stove Causes Blaze
An overheated stave In the lidme of

Mrs Margaret Dougherty, HOti South
Howard btrcet, set fire to the, kltcheu
toiaj and did about $100 woribof;
damage before It wfla cxtincul&Kcd,
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.

Adams Express 33
Auvanca ilumely .... 4SJJ
AJax llubber gs2.. .ixiuhku uoia Mines... 3
Ala8kn Juneau a Jt.... t. 6394

8 Am Agrlo Chcm MH
3 Am Dank Kotor . , , . . 4614
8 Am Ucet Sugar DJH
8f Am I)osch JIaeneto...lisU

Am Bosch rts 0T4
. Am Can 61

7 Am Can pf 101
12 Am Car & Fdy H2
7 Am Car & Kdy pf lion
4 Am Cotton Oil S4H

SO Am Druggist Syn ViU
. . Am Hide & Leather. . . SO'A

7 Am Hldo & Lealh pf.m
Am Ice 47
Am ItUernat Corp . ,.110Ji
Am Linseed 7G14
Am Locomotive 10.7

Am Locomotive pf....l05J
Am Malt & Gra'n 13
Am Ship & Commeico. 304
Am Smelt & Kef 7154
Am Smelt & Kef pf. , . 08
Am SnuIT 1H
Am Steel Foundries. .. 45?
Am Susar Ref ...... .13H
Am Sumatra Tob 09
Am Tel & Cable 53
Am Tol & Tel 07
Am Tobacco 2S3
Am Tobacco pf now.. 97(i
Am Tob Sec temp ctfs. 73J'
Am Woolen 101
Am Woolen pf 104
Am Writing Paper pf. JM
Am Jllno Lead & Sm. . 18&
Am Zlno L & H pt. . . 67 W
Anaconda Copper . .. C3U
Assets ncallz.itluu . . 0U
Asfo Dry Goods CJ?4
A tch Top & Santa Kc. S.7

A I eh Top A S V pf. . HI

Atlantic Coast L,lno. . 93?s
Atl Gulf A W I S S.. 17614
Atl Gulf tWISS pf. 73',i
Auto Sales C tern ctfa. 19

10

Kast 8t. ,1ouU-MarHe-

steady.

Ilaldwin Locomotive. .2199
Ualilmore & Ohio 3.',2
nalt'moro & Ohio pf.. 48

lUnict Leather in ... 93
B.J1TCU I31J4
Uarrett pf
Batopilas Mining ... '
Ucthlehem Motors ... 31 '2
Dcthlcbem Stocl 17 103
Tlcthlehem Stl Sfi pf..ll
Booth Fisheries 1314
Hid n Rapid Transit.. ViV
Hklyn ItT ctfsof dep. 1H
Hrooklyn I'nlon Gas.. 13 14

nurns Bros 130

Iiuttu copper .t zinc. . '
tlutto A hupcrlor Cop. 2H
Rutterlck -- '
Ciddo Central O & U. 2s&,
CiUtfornlii Packing ... hi
California Petroleum.. ISTs

Calumtt & Arizona,.. 61 Vi

Canadian Pacllta ....133
Cnoo J I Thresh M pf . 9'4
Central Leather 101'i
Central Leather pf...!08l2
i"en & So Am Tel WYt
Cerro do Tasco Cop.. Gl

Chandler Motors 13G'A
Chesaptaka & Ohio... J0?
Clillo Copper -I

C'hino Copper 41U
Chi & Northwestern.. S7V4
Cliicago Gt Western.. H
Chi Gt Western pf . . . 2S

Chi Rock Isl & Pac. 2SU
Chi R I & Pac 6 pr. Vi

Chi R-- I & Pac 7 pf. 71 Vi

i'hl Mil & St Paul.... 3S

Chi Mil & St Paul pf. M

i'hl Pncumatla Tool..J05!i
Coca-Col- a 4054

Colorado Fuel & Iron. 4 4'
Col Graphophono .... 6314

Columb Gaa & Eire. . . Of.

Consolidated Cigar .. S3

Con Clg-a- pf 80

Consolidated Tcxtllo. . SOTs

Consolidated Gas .... 83
Continental Can . ... 93'i
Continental Candy .. 13)4
Con Interstaro Cal M . . 20 's
Corn Products Ref. S954

Corn Products Kef pf.loe'i
Cruclblo Steel 330r8
Cuba Cano Sugar ... 53'
Cub.i Cano auear pf.. St?4
Del.iwaro & Hudson . 90
Denver & IUo Grando. 0

Denver & Rio G pf... 13?4
Domo MlnC3 13

Diirliam Hosiery pf . . . Kl M

Clk Horn Coal 27H
nndlcotl-Johnso- n . . . .143
P.ndlcott-Jolmso- n pf. .101
Hrle 1".5
Ivrle. 1ft pf ''j

l.rio 2d pf !"
FumoU!) Plajers-I- j ... !"
Ffilcral Mill ft Sni pf.
Fisher Bodv 130'i
Fislv Rubber . 47H
IVeepurt Texas . W'i
Gaston Wind & W.C- - ,!!i
General Cigar 71

General Clej-- deb pf. . 9I94
Gcjicr.il Ulcjtila I70JJ
General Motors 34
General Motors deb. . XS

Goodr.ch UP. ... 8S7

Goodrich P. V pt.-.- . . .102

Granby Consol M A S 5.'i
Great Xorthcrn pr . . si 4
Gt Northern Oro ctfs. 41

Urceno'Cananca Cop . 3s
Gray t. Dals 481!
Gulf States Steel . . . h0

Hartinan Coni . . 100'i
Haskell & Barker car. Vl

Homesuko Minlns ..
Inspiration Con Cop. . tl ?

Interboro Con Con'..
Inter Con Corp pf. . . . lfi
Int Agrlcul Corp 21 '
Tnt Harvester 13i
Int Harv pf new. . . .

Int Mer Marine
Int Mer Marln pf . .

International Nlcl.'l.
International Paper. .

Iuteruat Paper pr. . .

Inter Paper pf stpd.
International Salt . .

Iron Products Corp.
Jones Bros Tea
Kan City Southern..
Kansas City So pf...
Kclly-Sp- g Tiro
Kelly-Sp- g T 8 pf..
Kelsey Wheel
Kennccott Copper ..
Key ttono Tiro . Rub.,

.11344
Si's

.mis
. 33 's
. 87 54

103
. 79't
. 71
. 9'2
. 30
. 10
. 17
.15354
.103
. 90
, 33H

48 5i

NEW YORK COFFEE MARKET

Kew York. .Inn. ..". The Brazilian
enhles this morning showed continued
ateudv conditions in the coffee markets,
resulting in a fair demand for contracts
here' opening prices showing gains of

13 to 25 points.
Trices went into new high ground for

thc movement during thc morning on a

continuation ot n uctier icciiiib uoieu
toward thc end of lust weik. Ibis was
further encouraged, by the continual
steadiness of thc cables and the improi

$50 ing tone of tho stock market.
Toward miuuay, pri'"- - nan vi.i ui.

to 1.1.00 for Mitrch, 10.15 for May and
10 20 for September, or 20 to 31 poluts
above the previous close.

There appeared to be new long buy-

ing, Uuroncnti support nnd short cover-

ing, while the offerings were from cer-

tain trade sources, which seemed
to sell on thc odvuuce.
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New York Metal Market
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VON BUEL0W NOT WANTED

German Prince Classed as Undesir-
able by Italian Government

Itome. C. Prince von Buclow,
former German chancellor uud recently

to Italy on 11 diplomatic mission,
has been informed his presence in

was undesirable for the rea-
son it could trouble for (he
Italian Covernracnt, ncconllug to news-
papers here. As a result he spend
the winter at Lucerne, Switzerland.

Prince on Iliielnw, iu the early
the world was to Italy by

the kaiser to persuade the Italian
Government its iutercsts luy
in adherence to the old Triple Alliance.
He tried to up Italy Germany

Austria, and falling that, re-

main neutral. temper of tho Ital-
ian people, however, wus he
failed in his mission. This accounts
for the present opposition to the prince
iu Home

Robbed of $110 by Masked 3andlts
masked men escaped,

up Morris Dubrow, twenty-tw- o years
old, of 2117 South Fairhill streets, ut
tho point of a gun night robbed

of $110. robbery occurred at.
ifSlith and Volf (streets.
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FIRE ROUSES FAMILY

Smoking in Bed Blamed for Blaze
Easily Extinguished

A bed on thc third floor of the home
of George AV. Butts, 135 West Wash-
ington lane, Germantown, caught lire
eaerly today. Thinking that the blaze
was serious, an alarm was bent iu and
13ngine Company No. 0 responded.

Tho firemen lound (hut the flames
had not spread from the bed to tho
woodwork of thc room uud easily ex-
tinguished the blaze.

They advance the theory that thc
firo was started by some one who was
smoking in bed.

Mrs. Butts says thnt her son,
George, Jr., was ill In the third-floo- r

room. About 1 o'clock this morning
she went to see him and finding bim
apparently ntleep, went to look at her
other two children before iiguin retiri-
ng'. About two hours later George, Jr.,
came downstairs coughing violently.
Mrs. Butts made, an investigation nud
found thut his room was afire.,

CHICAGO BUTTER AND EGG3
Chl,ro, Jn. B. DUTTEU. Unsettled.

Creimery, d2&64c,
uaos Easier. Hecolpla, 18T3 cases,

flrtla, Hroto, ftotttloj at mark
easei Included, dif sec ' ,

NEW WEEK OPENED WITH
HIGHER LOCAL MARREl

Trading Was Fairly Active and Well DistributedGoo
Demand for Investment Shares

The new week started with a strong
nnd generally higher local market. Thc
trading was neither nctlvo nor of lnrge
volume but was fairly broad, so that
the local list was well represented hi
the day's dealings. Tho strength of
the general list came in for more notice
because of the unsettled gyrations of thc
Aicw lork mnrkef

There was little news of a strictly
local character to affect the market
much in cither direction. Iu various
parts of the list continued moderate in-
vestment buying was iu evidence, Indi-
cating the presence of bargain hunters.
Such purchases were discernible in
Pennsylvania Railroad, Lehigh Naviga-
tion, Lehigh Volley and United Gas Im-
provement. Thc Inttcr nnd Lehigh
Nnvigution both made new high figures
for thc current movement at fiii?. and
01'4 respectively. Pennsylvania had 11

good market nt 4121t. j
The Improvement, however, was not.

confined to these investment shares, but.
a wmcr inquiry was noted for most all
the lending local issues. Philadelphia
Electric crossed par in thc enrly trading
but fell back again. Union Traction
udded Vi to laRt week's recovery, sell-
ing at ,'I(ii. Philadelphia Rapid Tran-
sit got within a shadow of i!8, and
Philadelphia Traction wns taken at tW.

In more active speculative shares,
Lake Superior Corporation wns raised
HO cents to 21 Vj. General Asphalt pre-
ferred, on small dealings, jumped R7 to
100. On the other hand, moderate

CORN SCORES GAINS

ON OUTSIDE BUYING

Prospects of Rough Weather In-

duce Purchases Offerings
Readily Absorbed

QUA IN ntJI.T WrjATHEn. FOItUCAFT
Clitcaro. .Tan. r, Illinois Snow north,

Know or rnln south tonlRht, much warmvr
Missouri llaln or snow and uarmcr

very unccttled an1 wanner. Wis-
consin Hnow lonlsrht anil Tuesday,
warmer tonlcht. Minnesota ynow east,
fair tv est tonight Tuesday fair and colder.
Oowu Snow or rain and much Marnier
tnulfflu fair went and central Tuesday.
North Pakota Montana and Wynmlnc
Fair nnd colder tonipht aud Tuvsjay
South Dakota Partly cloudy tonlslit and
Tuesday, colder. Nebraska and Kansin
t'nsetlled w 1th rain or snow, colder vcst
tonlsbt, Tuesday fair and colder.

Chicago. Jan. 5. Small receipts,
strength in hogs and thc cash articles
and prospects of rough weather, in-

duced active buying of corn by outsiders
and covering of shorts today and thc
market scored mnterial gains. All of-

ferings were absorbed easily.
Shorts were concerned by predic-

tions for rain or snow nnd Entailer car
lot estimates. Tenders from thc coun-
try were light.

Commission houses rrc free buvors
of oats and shorts also came in. mak-
ing tho market strong. Thc demand
was encouraged by thc excellent statis-
tical position.

It was repotted that. C00.00O bushels
of outs and an equal amount of rje had
bceu taken for shipment abroad. There
was said to be some inquiry- for barley.

Private rabies said that bcatHred
rains hud fallen over a wide area iu
Australia aud bos proved beneficial for
the new crop of wheat, which has becu
suffering from drouth.

futures ranged as folloftD'
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15.10

ss'i
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23.03
11.70
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MONEY-LENDIN- G RATES

S3U
t7D';

37.T.0 t37.10

23 80 23.50
24. M 2...-i- 7

10.50 19.13
20.30 tltl.V- -

N1IW YORK Money on call, both
mixed lollateral aud all industrial col-
lateral, opened today at 10 per cent for
lendinrr and renewing.

were lincloinced today. Cor sitv and
ninety davs, rates ou good 111 Wed were

((LX- - per cent, and on industrials
S5',S1J ler cent. There was little or no
money" offered for fixed dates.

Prime mercantile is in light
demand locally und thc minimum dis-

count figure is (i per cent.
Prime acceptances arc un-

changed nt 5!,s per cent for ninety days--.

Call loans and acceptances arc un-

changed.

PHILADELPHIA Call, 0 per cent;
time, I! per cuit ; commercial paper,
three to si months, 5ai per cent, uud
six months, 5?it0 per cent.

LONDON Money is quoted nt ."',j
cent. Discount rates, short bills,

ri per cent ; three month bills, 5'4
cent.

Yielding from
6 to 8

Reed A. Morgan & Co.
West End Trust Bldff., Phila.

leu!!.t"itllo,.DB cauAcd a AlinedSt0ragu Battcry ,0 HO. Ami
can Stores wns more active it li
although sold higher n the It,!
Insurance Company of North AmKion small dealings,
Americnn Gas went back to CO iof CO cents. York Italic p'Ag '

was unchanged at 31. Tonopah Mnnf
rarao in for notice by reason of "b

chnnging hands of a block of 300(1 sh-ot 2 On small
stock bold at 2. "ioas th.

Tt is understood bankers will m,i, .formal offering of the new TTnltrd Ir,Improvement nnd Philadelphia
notes next week, the proceeds of Swill provide for the similarnotes maturing on F.cbruarv 1

f6
t, ?

believed present holders will mateexchange for tho new notes and
,r

paratively few will be cashed in Z
tSruC "Inactive Investment re

Some idea of the tremendous
of holiday trade h given iu this

voluo'
week'Fhilodcphia Clearing Houseshowing an increase in Individual,"

posits last week of .m303.000.Th,stntemcut also showed a material i
provement, in, thc rcseno position nthe local institutions. Reserve iuthi'1 K'wrve Rank increasftl M
O0CO00, while the excess
increased .?L'.372,000, bringing the loti,

rjASnrOVOr1CK"1 ""nciitH
&iWISSoB:",,',dU,UBb"'

LOCAL SALES BRING

REACTION IN COTTON

Late Months Hold Firm or
Trade Purchases and Switch-

ing by Longs

COTTON I1KLT WnATHCrt CONDITIONS
.c.v iorK, jan. ,. t m folloin,- uiurrs wnra fn,ti-fj.- 1..

this Knoxiil ". "
0 'elm anoo?"

12. llmliiHlon. 14: Vus'ist 1 an" Atlin"
1H: Macon. Chai lesion, nd Savannah i
Me11;,s ann .Meridian 20. Little KJ

l.s'"k,burfc" ?n,) 21. l'ort'r. v.... - ........ ., . . t. i usnre Court ..ml Ok .hnm ;. r.l"Abilene 3S. .San Antonio, u, Ual'eltJr!'M. and Corpus Chrlsll cm
Thre was .01 Ineh of nr.epiiTtioi. .v

fornus riirtail, W nt OUihonu ij HtKan Antonio, and .OS jt Ablkn- -

New York, Jan. o. Ou the nflemon
reaction, resulting from Wall ttrcri
commission houses uud local selliug, tli
late months held relatively firm on trod
buying ami switching of longs from th
near to thc distant positions. n veil a
Livoipool purchases to undo straddle- -

Sjiot market uews rontluucd bullipl
nltliouhg it appeared thai, on (lie hasi
of 1(1 rents at interior points, iifTcriin
viere frirly free. New Orleans vas
huyer in the local market on a eai
down.

The exports were 70,G" bales, hi
eluding ri2..S2Ti bales to tireat Brilni
and 17,S,'!0 bales (' the Continent.

The receipts nt the ports fur the da
were estimated at lo.OOU bales todai
compared witli 15.S17 bales h.t wee
and 21.!)0.- - bales last jtar.

Sat. Today's 11 on 111 3.8
close onen .1 m n m n. ,n

Jan . . . 3s. 30 ns.iin
March . 30.7". 37.00 37 0
Mhv . . 3V.ui 33 r.n a:, r, rr, so
July .. 33 'JI 33.I1-

-, an si It;Oct. . . du IS Sn.'iO Z" 1;

33

FOREIGN EXCHANGE
New orh. Jan. 0. The foreign ev

change market opened v.itl) sterlln;
eafier aud francs showing a fligbtlj
better tone. Business moderate
The continued references to the posd
bility of large foreign credits to bi

granted ou this side are udraitted
to exerting a sentimental

influence on exchange.
Quotations were :

Pemand sterling .'!.7S'j. (able?
3.701,4 ; franc cables 10.7". checl1
10.77 ; live cables 13. -- ". checks lo."T
Swiss cables 5.515. checks. !i.fS, cuildei
cables, ."i7,, check-- - .".71 . peseta- -

cables I!).::."., checks lO.'J.'i: StcUmlm
culde.s 21. (10, cheeks 21.-4.'- ; I'lirWiattiJ
cables "(l.-K- l, clicchs 2().2ti ; onenhasec....---.- . - -

Conditions in tnc time money innrict icable.s 1:1. ,,, checks 111; Belgian cable"

paper

bank

per

10 70, cheeks 10.72; mark
ruble notes 500s .'.."O, 100.
trian kronen .57.

cables LM

L ; V

In tho early afternoon sterlioR
franc exchange improved, while Swi"
was loner. France checks, aflfr strik
ing 10.80. rallied to 10.70 and cables

were 10.71. Demand sterling gained

'!ic to 3.703i and cables rote to .'l.oO'i.
Lire were virtually unchanged at I3.2J
for cables and 13.27 for checks Sni
receded to 5.50 for cables und fi.tU for

checks.

BANK CLEARINGS
Bank cl.arlnsH today cor.rircd vUh cor

rcsionain aav iai iwo sears;
19.20 lata mis

PhiK . .S04, 403.037 J77.282.3I3 164,778,11!
N. York. 078.835 55t,lR0,B94 457.fM.Ji
Boston.. 44.304.6fi1 3S.731.iUl
i;hleaeo ia.a4.nii 103 171,47a
Haitimora i,.n,imr t . Louis. 43 ion it I'os.oon

Opportunities for the Bond Buyer

77n(l there lias been a dfvlii
change Sot better in bond rncej,
there are itilt inanv bargains to U

hat.
L'jw' request ice u(l( submit a lul

0 selected securities covering the

class of particular Merest to vol

Members 0 riUodWpnla Stock Exchange.

3.20

For Sale 300 Shares

U. S. Radiator Corp.
7 Cumulative Preferred Stock

Dividend periods, January, April, July, October

On January 25, 1020, there will be paid a dividend of ?V

a share to btockholders of record January 15, 1920. ' During
the past four years this corporation has experienced phe-

nomenal growth in eurning power, which, owing to tiie

increased activity in building operations, should continuo

for some time come, and should allow tho corporation
pay all unpaid dividends, now amounting to $59Yi a

share, and nt the same time maintain a good healthy bal-

ance sheet.

Price $lliy2 a Share
Dox A 422, Ledger Offlco

Listed the Detroit Stock Exchange

&
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