FOREIGN INTERNAL BONDS

We have estublishod

Direct Cable Communication
with
Belgium, France, Great Britain and Italy

and through our agents in these countries can offer subject
to chunge in price

Fueidny Closing Price ut Par

Prices
Belgian Govt. Restoration 5s $103
French Govt, Victory 5s.. 861 4 per 1000 frs. 193
French Govt. 45 of 1917 70t per 1000 frs, 103
British Govt. War Loan 5s . . 38014 per 100 & 486
Italian Govt.Consolidated War Loan5s 7335 per 1000 lire 183

Vxelhange Narmnl

per 1000 frs, $193

We are prepured to give information concerning thess and
other Iforeign Securities and invite correspondence on this
subject.

EDWARD B. SMITH & CO.
Bankers

1411 Chestnut 5t.,
Philadelphia

ELKINS, MORRIS & CO.

Bankers

Land Title Bldg.,
Philadelphia

In the final analysis the earning
power of an investment is based on
its stability.

Where unusual possibilities of
interest exist, so af:o are to be
found even greater chances of |
fluctuation. J

Stability
Versus
Fluctuation

Large interest returns cannot
compensate for loss of capital.

The GUARANTEED MORTGAGE is a
positively safe and secure invest-
ment, with no chance of loss or

depreciation of interest or capital.

No investor of the PHILADELPHIA
COMPANY FOR GUARANTEEING MORT-
GAGES has ever lost a dollar of
capital or failed to receive every
cent of interest when due.

Our List of Guaranteed Mortgages, now
available, will be gent on request,

PHILADELPHIA COMPANY

for

GUARANTEEING MORTGAGES

Wim. & Dichetsen.  Land Title Building  Philadelphia
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Send for Circular No. 7301

Bonbright & Company

MORRIS WISTAR STROUD, dr. Mansger

437 Chestnut St., Philadelphia

Tosten Uhirngn Neirglt

MEessrs. E. W. CLARK & Co.

ANNOUNCE WITH REGRET THAT

MR. WiLLiam B, KuRrTZ
AND
Mn. George W. Kenorick, 3rp.

HAVE THIS DAY RETIRED FROM

PAR?NERSHIP IN THEIR FIRM

Philadeiphia, Dacembar 31at, 1¥19,

ERNST & ERNST

TAX SERVICE
AUDITS AND SYSTEMS
PHILADELPHIA

2023-2024 LAND TITLE BUILDING. Telephone-Locust 268

L NEW vonu BOSTON CHICAGO

e muluu 8T, LOUIS CLEVELAND
D wo CINCINNATI DETROIT
o EDO DALLAS MINNEAPOLIS
JOUSTON BUFFALOD WABHINGTON
\ TA KANSAS CITY INDIANAPOLIS

TOMORROW

may be too late, Why wait
until January 21, 1620, the
day which has been appointed
s “"Make-a-Will-Day" in the
Program for National Thrift
Week, to urge the people of
vhe United States to make
Wills and impress upon them
the advisability of making
provigsion for the future of
those now dependent upon
them?

SHOULD
A WILL TODAY."

We are at your service
every day and cordially invite
you to consult our officials
freely, without expense, about
your Will, and to consider the
advantage of appointing this
Company vour Executor and
Trustee,

“Make-a-Will”

LIBERTY]
BONDS

$50, $100, $1000
Bought—Sold
Recommended for Investment

Newburger, Henderuon & Loeb

1410 CHE"!TNU'I "JIR!‘EI
Members N, Y. ‘\ “..l'.”' wtoek Hi-

"YOU MAKE

BUILDERS’
MILLWORK

Doors, Sash, Mouldings
Columns, Ete,

THE HANEY-WHITE CO.

Plant
17th and Glenwood Ave. |

Office and Warehouse
21st and Glenwood Ave,

Lists From Plans and
Estimates Given

SR
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‘ Service dﬂ Stability

Starting the
New Year

by  opening . an atcount
with us will prove to be a
sutisfuctory and profitable
resclution.

We offer the business man
A bunking service of
proven worth. The advice
on business-banking sub-
jects and the banking
fucilities we offer should
he well worth your congid-
cration of this institution
as vour depositary.

We Invite Your A

Integrity
Trust Company

Streets
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Fourth and Green

$500,000
.£1,660,000
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Surplua & Profit . .
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LONDON STOCK MARKET
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The Return of ‘he

Tow-Boat

CORN EXCHANGE NATIONAL BANK

Philadelphia

IR,
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Canals are moving freight faster than the
railroads. Barge freight makes the trip
from Philadelphia to New York in 24 hours.
Railroad freight may take ten days.

7,000,000 tons of freight will be carried year-
ly on canals between Philadelphia and New
York, when.the last link in the middle At-
lantic projects of the Atlantic Deeper Water-
ways Association is completed.

This new channel to business northward is
the projected trans-Jersey Canal. It will
connect the Delaware River with Raritan
Bay and New York Harbor.

It will bring to Philadelphia cheaper sand,
stone, cement and other building material;
paper and paper pulp from the North; Cham-
plain iron ore by way of the Hudson, and
many manufactured-products. It will effect
a saving in time, enhancement of water front
property and a cheaper shipping route.

Now is the time to finish the job. Every
Congressman of Pennsylvania, New Jersey
and New York should actively support this
project, so necessary from both a commer-
cal and protective viewpoint.

For information, come as usual to the
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HIGH GRADE INVESTMENTS

At present market prices

Liberty Bonds

net the investor 43/4% to 5%

and carry liberal tax exemptions.

This Company specializes in all
United States Government securi-

ties,

and solicits your orders.

Telephone Spruce 1480

COMMERCIAL TRUST COMPANY

Member of Federal Reserve System
City Hall Square

LIBERTY BONDS [P

Bought, Sold and Quoted

Call, Phone or Write Liberty Bond Departnient

West & Co.

1417 CHESTNUT STREF

Bell, Spruce 260 ym York Yik's
Wo Alwass .'“tu Hasrd »

ir‘hl""

Wanted
Stock Salesman

Preferred Btock issus—klectrical
Fqulpment Corporation—with bonus
of Commeon. Pructleally s mon ly.
Encouraged snd Indorsed by 3 i
Government, ws 1t s an absolute
necesulity in ite fleld,

Universal Engineering Co
Fidelity Bldg, Baltimore, Md.

Send for “Bond Talk”
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