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SUGAR

A 'statistical study of

the present unusual
situation has just been
completed by our In-

dustrial Department

Copies will be fur-

nished upon request
to those interested in
sugar securities.

J. G. WHITE COMPANY
INCORPORATED

37 WALL STBEET, NEW YOUK

The Great Wealth of
American Corporations

is indicated by the
number of issues of
securities that have
been called for pay-
ment recently long
before they were due.
It would seem that
the securities still out-
standing of these cor-
porations are worthy
of careful considera-
tion, especially as the
income returns con-
tinue to be so liberal.

JVrffe for our rccommendationa

Hemphill, Noyes & Co.
Members New York Stock Exchange
Franklin Bk. Bldg., Philadelphia
New York Boston Scrinton

The investment in

Internal Bonds
of Foreign

Governments
offer opportunities that arc
well worth investigation.

Wo are in a position to ex-

plain and quoto prices of the
various issues.

Edward B. Smith & Co.
BANKERS

ESTABLISHED 1802
Utmlera Nno York and Philadelphia

8tock ExcHanoe
rillLADEU'OIA

1411 Chestnut Bt.
NBYV VORK EA8TON

AIXENTOWX NEW I.OMJOX

A company owned by the

Swift Interests
has recently issued a first
mortgage 6 serial bond
running from one to ten
years on an attractive basis.

5end or Circular C--t

GEORGE H. BURR & CO.
Investment Securities

421 Chestnut St, Philadelphia
Saallle St. Lonii CltTeUod New York
Chicago Hartford PiUaburih San Frsnclico

GEO. A. HUHN & SONS
HT0CE3 AND flONDS

Members of the Philadelphia. New
Tork and Chicago mock Exchanges

NetT Tork Cotton Exchanro
CommlMlon Orders Executed In

All the Principal Markets
DEIJJ5TTJK COUUT DIDO.

1418 Walnut ttt.
NEW TORK .OKPICB

111 Broadway. Hew York

FOREIGN EXCHANGE
Young man wants position in

foreign exchange department
of bank or banking house, or
In that lino of work y1th busi-
ness firm or company.

Applicant is college graduate,
and has worked two years in,
trust company.

C 709, Ledgr OBlce

W-- THE TURN

OF THE TIDE
tatC TIME TO BUY BONOS 18 WHEN
!WHt PRICE 18 COW AND THEE YIELD
H HIGH. THAT TIME IB NOW
WUDVTHE EVIDENCE. SEND TO
VOUn COPY OP "THE TUHN Of TH
ITrWB."

mker. mm ft YOIIU
UeHWliTft.fc.BUil.DIMO

MTON PHILADELPHIA
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NEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPHIA SfOCk QUOTATION
EARLY ADVANCE IN STOCKS

WAS NOT FULLY SUSTAINED
Further Strength of Foreign Exchange and Relative Ease of

Money Contributed to Cheer Market Sentiment

xr ork. Doc. 17. Today's stock
market acted very much ns it did yen-tcrd-

and the day before. It wanted
to do better, did do better, but was
working under a certain amount of
restraint.

The same factors which stimulated
jcpterday's buying movement, recovery,
or whatever clso one may wish to
designate it, wore again In effect, nota-
bly the further strength of foreign

relative eaw of money and
scarcity of stocks. Brltlnh remittances
added materially to their recent recov-
ery, while call money vrna again freely
supplied at 7 per cent. Supplementing
these encouraging factors on the con-
structive side of the market was the
favorable Industrial news, including the
higher prices quoted for furl oil and
prospective foielsn buying of railroad
equipment.

Additional stimulating factors in the
way of expectancy were supplied in be-
lief of the early signing of the Edge
bill by the President, and a reassuring
message from the Chief Executive con-
cerning the railroad situution. Humor
had it that the President would sug-
gest postponement of turning back the
railroads to their owners until Ann' 1,
instead of January 1, as bad been
planned. With the deadlock in one Sen-
ate over the Cummins bill, no other
course was open. This delay will per-
mit a more intelligent deliberation of
the railroad situation, and indirectly
can be counted u bullish point in favor
of the railroad stocks.

Because of the swollen short interest
little difficulty was experienced at the
outset to resume the Related recovery
movement which started in the late
trading yesterday. The demand for
stocks broadened during the morning,
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AND ME AFFAIR

Railroad Stocks Hang Fire

Pending President's Promised
Message on That Situation

SENTIMENT WAS CHEERFUL

Slock sales today on the New VorU
""cchanse, as compiled bv the Evening
''un, totaled Laos 400 shares.

New Yorli, Dec. 17. The New Tork
livening Sun's closing financial review
'odny says:

Under the Inspiration of further pro-

nounced betterment in the foreign ex-

punges nnd generally improved sentl-ne- nt

in the financial community, aided
by continued relative ease In money
ates, trading in today's stock market

had more frequent Intervals of activity
on the bull side.

In the first hour there was eonsld-rabl- e

ginger in the transactions, but
the sparkle was intermittent after that,
and while a firm tone srevailcd, net
iriee changes were slight except in es-

pecially favored quarters like tho equip-
ments, oils, tobaccos nnd leathers. Tho
teel group was but mildly strong at

and the motor and shipping issues
'ikewise.

The rails did very little cither way.
t. Paul was weak, while Atchison and

Southern Pacific were fairly well
Wought. As the end of the year

nervousness about the return
f the roads has increased and repre-

sentations as to the necessity of reten-io- n

of government control have mul-

tiplied. It is presumed that the ad- -

mlnlstrnrinn will heed the anneal, but
j it is natural enough that the railroad

toeKs snoum nang nru bo iouk us iub
President's promised message Ib witn-icl- d

nnd silence reigns on the subject.
Operations in the market represented

'ittlc more than professional give and
take. Uuying came from the bhorta
and selling from foreign sources ns well
as from those who sell to establish
Ineaefl fnr turps. Hut tllOhC who Haui- -

Jatc for the latter reason stand ready
in hnv hnrk in most cases, bo that, as
happened today lurgely, commitments
are pretty well evened up.

The President's refusal to accept
for the fate of the peace

treaty has had the effect apparently of
lirring senators of both parties to an

effort toward what may be done in the
adjustment of differences, nnd develop-
ments in that connection were watched
with interest.

With the Cnrranza reply to the state
department, the Jenkins matter seems
..o be as far from settlement as ever,
but Wall street appears to regard Mex-

ico and her periodical Irruption into the
china shop of international rela-
tions as something to be endured with
equanimity.

LONDON STOCK MARKET

Grand Trunk3 Dull Mines Cheer-
ful Another Advance In Olio

London, Dec. 17. The markets on
the stock exchauge today were quiet
but firm. Gilt-edge- d sectlonb again
advanced on year-en- d support.

Grand Trunks were dull, the ten-

dency among traders being to await the
meeting which will reveal the eiact
nationalization position. Argentine
railway shares were firmer.

Mines were cheerful and another vig-

orous advnnce took place in the oils.

Penn Public Service Corp.

First & Refunding
Ten-Ye- ar 6 Bonds

Increase In Earnings h&s
averaged over 25 per

annum In past Ave years
Population of territory

served about 400,000

Yield about 62
"Tax Free" in Penna.

Welsh Brothers
088 Chestnut Strket

Lombard 1643

Ncranton TCilltM-n- , True, lit Of. 1DJI
(irorxla Rr. & 1. S. 1B31
I'srUini! llr. lt IUf. 5m, 1SS0
St. Clair Co. (inn & VArv. 6a. 1959
Ifhlih I'. Nr. tin. 1047
Amrr. VUr Work" & JT,1. Cl. 1931
Jtli.aluu Kitrmnl W. 1931
American fio 6a. Sold
Jcwr City, noboLfntPat. U. 1849

HENRY 0. BOEHNIHG & CO.
BTOCK BXriMKOK APIMirKa

nlrwt i'rlTata TaUphon lo Vrm Tork
Uembr rhil. BtoeilyEitboi.

embracing active issues in the tobacco,
textile and chemical groups. In tho
meantime, gains In the motors, oils,
steel and equipments shares which held
first attention in the Initial proceedings
were ettended 2 to 10 points.

All the leading issues, however, were
In supply from various sources on these
advances and toward mid-da- y a reaction
started on which n good part of the
early gains were wiped out. Tho in-

creasing dullness following the recessions
reflected the entire absence of liqui-
dating pnssuro outside of continued ad-

justments of and im-

paired pool accounts. In other words,
after getting back to the opening level
the general list displayed noteworthy
resistance, indicating the path of least
resistance was being met on the upward
swing. This theory was strongly con-
firmed in the much more cheerful senti-
ment which prevailed throughout the
street.

Apart from the fresh weakness of the
local pub'ic utilities the early afternoon
trading was without feature of Interest.
Consolidated Oas declined sharply on
rumors affecting Its dividend, and
Brooklyn I'nion Oas fell more than 3
point. The movement in the general
list became ragged. Equipments, leather
nnd low-pric- e motor shares made a
brief spurt. Other leaders, especially
the steel issues, recorded moderate re-
cessions on profit taking, emphasising
the continued nurrowncss of the current
speculation.

Oils, shippings and tobaccos domi-

nated the active final hour when the
money market followed ycsterday'n
course, call loans falling to 0 per cent.

URTHER ADVANCE

IDE BY ASPHAL

Important Curb Changes Were

to Materially Higher Prices.

New Records Touched

GILL1LAND OIL STRONG

New Yorli, Dec. 17. The important
changes of tho Broad street curb mar-
ket today were the materially higher
prices, with new high records, made
in a number of issues.

Most attention was devoted to Gen-
eral Asphalt, which continued Its re-

covery, making a further advance to-

day with sales at 107 to 110. Glllt-lan- d

Oil also maintained a strong tone,
selling nt 49. Houston Oil moved up
from 155 to IDS.

TTnited Retail Candv was another
strong feature, ranging from i5i to
17. Carib Syndicate moved up from
C4 to the new high record of 57'y--.
Ijocwh was in better demand than it bun
been for some time, advancing from 20
to 31 Va. Marconi was steady, with
sales at 0 to OTr.

submarine sold nt lo to 10. Indian
Packing advanced from 10 to 21, but
later lost most of this gain. Inter-
national Petroleum was one of the
strongest features in the
group, selling at CO to 01. Slmms
was traded iu at CO to 60V,. nnd White
Oil ranged from 424 to 42. Cosden
sow at irom sift to .

INDUSTKIAIS

Aetna EXT!Aiitvn
American Marconi
American tod Heo ...
Amal Tire Stores
American Safety Razor
rsrUlnh-A- Tob coup
Car Light
Columbia ITmerald
Colonial Tim .

General Aspha.lt ....
den Motors
Ooldwjn
Havana Tobacco ...Hayden Chem
Hupp Motors
Hendee Mfir
Indian Packing
Loews Ino
lMtt Inc
Mercer Motcrs
Mont-War- d .....!.!
Mont Ward
Nor Am
jvenana Tiro . .
Perfection Tiro now
Hoot Vandervort r.'--

iiepunnc 'ilro HUD .TiHubrnnrtnA H.tnf
Toh Prod Exp
V H Hteam
United Ilel Candy
Unlte-- l Profit Sharine. .

United Plct Prod
V Vhiadou Ine
'Vayno Coal
World Film
Nunally

STANDAUD OIL HTOCKH
Ohio dn 868
Stand J 725
Stand T 4S3
Union 120 120

OILS
AHlnncrt 16 IU
.vinru yjii . ........
Arnl Royalty
Arltex Oil
Harnett Oil Oa
Boone Oil
Boston Wyoming ....
BurUnett Van Cleave
Carib Byn
Carlo Tradlna- -
Cities Berv'ce Jl'"
commrniweaitn
Cosan Co . .

Dominion
Klk liunin
RsmeraUu OH

OH
Olenrocl: Oil
ailllland
(lulldy Olllespla .
Hume Oil
Hounton Oil
Hudson OI ......
Int 1'etrcl
Itland OH
1. mi C'roel: . . .

, JJMniriton
Maama
Marnclabo
Alexiepn Tan ....
.Merritt
Midwest Iteflnlnic
Morton Pet

.North Oil ...' Ranir.p . .
I'ennolt 104
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Spencer
Tropical
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Alaska
Arltona
Atlanta
Ilolcher Divide

lloston Montana
calumet Jerome
Canada Copper
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CreHcent MacNamara
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1090
60t

130
S09
290
200
404

:co
loo

2000
700

1100
2300
1500
2400
too
200

7200
T00
100

C00
2300

400
200

1300
000
COO

2100
300

0700
100
200
890
300

C000
200

11)0
4000

200
690
300

1SDA

200
36000

7300
2400
5090

400
1200

13700
300

1400
000
100

2300
700

1830
700

200
noo

1000
100

1000
6200

200
400

1500
700
100
100
400

scoo
3900
1800

800
COO
400
200
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000
100
loo
400
100
100

4800
100

0700
200
700
000

1500
OS 00
200

7700
2670

200
200
100
600

1900
900
300
COO

400
2200
1230
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3300
300

4300
1000
4400
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100

0390
103
300

1700
200
900

0300
900

1300
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3200
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2100
200
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5.100
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NEW YORK STOCK EXC.HANGE TRANSACTIONS
Olv.
In I

starOnonclupo . .

Alaska Oold .Mines, . .
. . Alaska Juneau O M. . ... Mfc ..

S Am Arrld Chcm ,..,.
Am Airrlo chem Df . . .

nia--h

47
2

8 Am Bot Hug-s-r ..... si
8 Am uoBch Magneto . .It4',.. Am Can iii7 Am Can pf .(13 Am Car A Fay ....mvi7 Am Car & Fdy pf ...1141$
4 Am Cotton O'l 48

.80 Am Druggist Syn .... UH.. Am Illdo & Ijoatlier ., 24 H
1 Am Jlldo & Lcath pMlBH

. . Am Ico 48
0 American Ico pf 67
0 Am Internal Corp ...110
O Am Looomotlvo f S
. Am Malt A Clr.Vn ... 4B)J

Am Bhlp & Commcroa. 2ft
4 Am Smelt & no: tci
7 Am Smelt & Ret pr... . 5Jt
H Am SnulT 105
3 Am Steel roundrlen .. 45)4
7 Am Bugar lut 137

10 Am Sumatra Tokuo .. 07
8 Am Tel a Tel &

20 Am Tobacco 207
7 Am Woolen 1M
7 Am Woolen pf 101H

. . Am TVritlnB Paper pf . Ht

.. Am Kin Load & Urn. l)t0 Am Zinc Ii & B pf.,.. D3
4 Anaconda Copper ... 07

. . Assota Realization ... H
Asoo Dry Goods C(ls
Atch Top & Santn Fa. 83 j$

3 Atch Top & S V pf... 78
. . Atlanta Btrm & Alt. . . 8i

7 Atlantis Coast Line .. 93 ji
10 Atl Gulf & W I S S. . .173

Atl Clulf 4ffISSpf. 75
.50 Baldwin Loco 110H
... Baltimore & Ohla ... 30

Baltimore & Ohio pi . 40 U
s Barrott
. Bethlehem Motors

Bethlehem Motor rta
5 Bethlehem Steel B .

U

Bethlehem Stl pf.HOJi
.. Booth Fisheries 'A
.. Bklyn Rapid Transit. 14
.. liklyn I! T ctfs of

C Brooklyn Union 44 ti
uv Butto Copper & Zlno..
.. Butto fi Sup Copper..
. . Butterlcl; Co
. . Caddo Central O & U.
i California Packing . .

California Petroleum .

Calumet & Arizona . .

94?,

dop. 10V4
Oaa.

!S

C0JJ
10 Canadian ractflo 134JV

Central Leather H
7 Central Leather pf . .

Cerro do Pasco Cop '. . 64
8 Chandler Motoro ....I24ya
1 Chesapeake & Ohio .. S3J.4
. Chi & E I pf E T ctfs. 31

. . Chicago Ot Western. . 8
1 Cht Ot Western pf ... S3

. . I'hl Mil & St Paul . . . 37J4

.. Chi Mil A Bt Paul pf. 53
Chi & Northwestern. BOH

.. Chi Rook Isl & Pao.. 25&
6 Chi H I & Pao 6 pf 68)4
7Chl Rift Pro 7 pf. !

7 Chi St P M & O pf . . . 05
.. Chile Cooper 18H
'I Chlno Copper 35 J4
0 Cluett Feabody 90

. . Coca-Col- a 38 54
S Colorado Fuel & Iron. 354
. Colo & Southern ....
1 Co'iumb Gas & LUco ,
1 Graphophono . . .
7 Con Clffar pf
7 Consolidated Gas . . .

. . Consolidated Textile

. - Con Textile rta. . . . . .
. . Continental Candy .
. . Con Interstate Cal M
. . Corn Products lief..
12

'
0

10

0 S

2

5

4 4

7

1294

Corn Productii Kef pf.107
Steel

Cuba Cane Sugar ....
Cuba Cano fugar pf..
Palawan) & HU'Ihou

Lack & Western.. 183
. . Ienver & Rio Grande. 0?
. . Denver ft Rio 1 pf , .
1 Dome Mlncn
3 KIk Horn Coal

Endlcott Johnson ....isow
7 Kndlcott-Johnso- n pf..l0SH

. . Erie 13J4

. . TJrlu 1st pf 30
. 1W.1 2d pf 14!i
S Parnous Players-- L ... 89H
J Federal Mln ii

. . Kli,k Rubber l?--

2 Kreeport Texan
3 Gaston Wins & Wis..
O General C .; 71J4
7 General Clear dob pf.

General Motors .... 530
B General Motors pf ...90
C General Motors deb
4 Goodrich C I'
7 Goodrich B V pf . .

Gray & DjaIs
7 Great Northern pf .
4 Gt Northern Oro ctf

. . Greeno Cnnanea Cop

. . Gulf States Steel . .

0 Homectako Mining
7 Illinois Central . . .
U Inspiration Con Cop

. . Interbor Con Corp .

. . Inter Con Corp pf .
- - lnt Aerlcul Corp . .

0 Ir.t Harvester ....
. . Int Mer Marino . . .
0 Int Mer Marine pf .,

.. International Nickel
. International Paper,

4414

flS4
.103

174

50'g

21.
Inter pf stpd..
Iron Products Corp 39?i
Jewel 16H
Jewel pf

3 Jones Bros 2514
Kan City Southern
Kansas City So pf
Kelly-Sp- jf Tiro
Kelsey Wheel
Kennecott Copper ....

19J0 1.20 Keystono Tiru Si Rub. 4114
900 L,ackawanim steel ?4
100 Lake Erie & West ...

Total sales,
2.U7U.B0O,

Tin.

Crucible--
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pf.

..........
San Toy ,....

)3oy
ih Kt

Mln

Ext

11077,200
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FOREIGN EXCHANGE
N'cw Yorli, Dec. 17, In tho early

trading In tho foreign erchuriKe market,
demand sterling was quoted nt 3,812 and
cables 3.829i tfblcu about correspondo
with advanceNwblcb occurred In the
final trading last night. Franc checks
were 10.27 and cables 10, 1!3.

Quotations
Wre checks 12,fe0, cable 12.78 ;

Swiss checks 0.52, cables 5.50; guilder
checks 38, cables S8H i pesetas checks
1010, cables 10.25; Stockholm checks
21.MI, cables 21.0.1; ChrUtlania cliecitH
20.50, cables 20.85 ; Copenhagen checks
1H.25, cables 18.35; Antwerp checks
0.02. cables 0,00 ; marks 2.17.

After, selling as high as 3.00 for' de-

mand and 3.01 for cables, ex-

change eased off to 3.80 3.00,
respectively, shortly after midday. The
market was very quiet. Klsewhere
throughout the list proportionate
lUacgeB were recorded,
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FURTHER SHARP GAINS

RECORDED IN CORN PIT

Offerings Absorbed and Cov-

ering Is Forced Oats
Also Improve

Chicago, Deo. 17. Substantial im-
provement In foreign exchange rate,

advance In the article, strength
In small reoeints were the
factors brought additional
Flinrp caln in today.

Profit-takin- g by longs and opposition
the upturn caused reactions at times,

but offerings were absorbed and
covering was forced luter. There Was

demand through commission
houses.

Resumption operations at various
corn grinding plants suggested
forwarding!! from primnry points would

taken cure promptly. There were
Inklings 11 demand for export, but
no sales were tcported.

Oats Improved a demand for
export und n in foreign exchange.
It was estimated, exporters had
token 1.000.000 bimhels

.500.000 bushels of
Iadlnu ransea

?eo.
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SENTIMENT BEARISH

IN COTTON MARKET

Dispatches From South State
Spot Business Will Be Small

- Until Turn of Year ,

ew orlt, Dec. 17. The general
tono of the cotton market was not ac
tive, and sentiment continued somewhat
bearish.

The further advance in sterling ex
change led to local covering nnd como
new buying in the early afternoon,
rallying prices 30ffi-1- points.

Southern dispatches stated that spot
business would probably be Bma.ll until
after tho holidays.

Export aggregated 37,714 baled, In-

cluding 10,702 bales to Great Britain,
11,8-1- bales to Prance, 1C75 to tho con-

tinent and 7C00 to Japan Arid China,
Total exports thud far for the Beason

have been 2,401,120 bales, Compared
with 1,585,003 bales for the correspond
Ing period laet season,
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BANK CLEARINGS
Rank clearlncs today comparaj with our- -

reaponlnr last two
aviw luin 1917
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,M lfMl.027.OJ8.8asV.-- 222 144 20 ,M 0J5

TONE OF LOCAL MARKET
WAS GREATLY IMPROVED

Liquidation of Leading Investment Shares to Establish Looses

Apparently Has Run Its Course

The local market enjoyed . much bet
ter tone. . Trading was broader and test

iMft" prJcc wer" generally higher. Pos-aib- ly

the more encouraging development
WQ9 BUnrilfori In AMn., nf fl.M .mnnmnf
culmination of tho liquidation of the
luvusimcm issues in order .to establish
losses In making Income tax returns.

From tho outset the market began to
look up, but Interest centered largely
In n few selected specialties. As the
day progressed, however, there was an
aopreciablc broadening, and with Lt
followed a general Improvement In
prices. In a number of instances the'
supply of stocks was scarce, which made
the advances sharp. This Applied par-
ticularly to Electric Storage Battery,
wnicn made on early gain 01 $1.J,1,
which was not fullv sustained. Ocneral
Asphalt common on limited transactions
jumped $0 from the previous sale to 111,
The more significant rebound occurred
in Lehigh Navigation, which was cur-
ried up nearly $2 to 01.

In the Initial dealings there won fur-
ther selllnc of Pennsylvania and Unltcil
Ohs Improvement, the latter being
adversely nrtcctcd by the annpuncement
ot tho suspension of dividends 'on the
common stock of the Public Hcrvlco
Co., of which stock the United Gas
Improvement Co. Is a large owner.
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A much better demand, howevrt,
sprung up for Pennsylvania Railroad
after the first hour, causing a rally
from 40'i to 40. United (las Im-

provement nt the same time was lifted,
from 51 to C2V1. Union Traction
also appeared to have found n rock
bottom nt 34. Philadelphia Traction
advanced CO cent to 50. nnd Phila-
delphia Rapid Transit hold up to 20,
Although later reached to 20. Pcnn
sylvanla Salt hnd a firm mnrket At 75.
Philadelphia Electric rallied 25 cent
to 24. American Bfores was well
sustained fit 40.

Tonopah Belmont came In for atten-
tion by reason of the sale of a block of
1000 shures nt 2, nnd under ycs
terday's last Kftle. Other transactions
Aggregating a slmi'ar amount in smaller
Intu wapa fftVftn nt rhn nmA.ttn1A nrtfA.
a 7M.,it ..nr,.iv.M r n Ti.tn am..a a tto&fm

nuiuil uin-i.it- vl ... wt a,. ii mdvu
concession of 75c from the previous sale
to 47 W.

Trompt relief measure taken this
week has greatly Improved the reserve
Position of. the local Clearing House In-

stitution, acc6rdlng to the testimony
given today by the officials of the lead-
ing banks, The surplus reserve has been
restored nnd with the tax payment
made the position ot most of the loan-
ing institutions should be more com-
fortable during the balance of the cur-
rent calendar year. The deficit, lt Ip
understood, whs overcome by loan-callin- g

and fresh borrowing at the Federal
Reserv Bank,- It does not bring the
much-tlcsirc- d cunler conditions In tho
money market ns money conditions ln

decidedly tight.
Most of the larger Institutions have

little free loanable fundn, which Is at-
tested in refusals of the New Yorlc bids
of 7 per cent today for thirty nnd
ninety-da- y money on llfty-flft- y indus-
trial nnd railroad collateral. There
were reports of some bids of 8 per cent
for money for the sama period-)- , which
is altogether likely In the rejection of 7
per cent bid. ' This apparently leaves
little hope for any material reduction In
local money raten for some llttla time.

DIVIDEND8 DECLARED
Liberty Motor Car Co., dividend of 2tt

per rent on common and quarterly of 2 par
cent on the 8 per cent cumulative preferred.
Loth payable January 1 to stock of record
December ?0, ,

Continental Candy Co.. initial cuarterlr
of 26 cents a share, payable January 20 to
stock ot record December 29,

Kansas City Southern Hallway. Quarterly
1 Per cent on preferred, payable January
IS to stock of record December SI.

Duaunne Light Co.. quarterly 1 per cent
can preferred, ivtyable February 1 to stock
of record January 1. .... ..

Willys corporation, initial quarterly si.iq
a share on eecond preferred, payable Janu-
ary 1 to stock of record December 20.

Mathteson Alkali Works, nw-terl- y 1 per
cent on prefe red, payablrfc nuary 2 U
stock of record Decmber 20V

Wolsbach Co semiannual 34 per cent on
preferred, payable- December 91 to stock 01
record Docomber. 2(1.

American Zinc. Lead and Hmoltlnj Co.,
quarterly of J1.60 on preferred, payable,
February 2 tn stock of .record January 28,

llannlmr. Maxwell t Moore, quarterly 1(4
per cent, payable December SI to stock ot
record December 20. .

Atlantic Coast Co., quarterly $2.50 a
share, payable December 81 to stool: of too-o- rd

Deoembe' 20, ..... ...
Elder Corporation,

cent on common, payable January 10 to
stock ot record January 1.

Charters Filed
Dover, Del., Dec. 17'. Gbartcrfl-'file-

here todav wero i United Induxtrles
Corporation. $3,000,000, to

inHhtififturo and sell all kinds of arti-
cles mAde of cotton, wool, etc. ; Robert
K. Quirk, Henry Alexnnder, K. la.
Hertz, all ot New York, incorporators
Co'ntinontal Commercial Flminer- - Cor-
poration. ?2.500,000, dealing In uurj
with stocks, bonds, etc. i M. M. I'llcy
M. Butler, h. S. Dorsey. local Wil-

mington, Del., incorporators. Consoli-,l..te- d
Mlcti bo.. 1;2,000.000, South

Heiicfc Indr, to tre.at and rcllne mineral
Kiibstanceji of all kinds; Herbert R.
Oawn, William H. Bogby Frank Gil-

mer, nil of South Bond, Ind., incorpor-ato-

One due 1920. Convertible into

First and Refunding Mortgage-Bond-

due 193,2. Price to yield

over 7.25.
The other due 1921. Convertible

into Preferred and Common

Stock. ' Price to yield 72.
Circular No. 735 1 sent on request.

Bonbright & Company
MOIlllIH iVISTAlt STnoUD, JH Mns;er

437 Chestnut St., Philadelphia
C11ICAOO DKTltOIT

The Ideal Christmas Gift

Liberty Bonds
Bought, Sold and Quoted

Call, Phono or Write Liberty Bond Department

West & Co.
1417 CHESTNUT STREET

Bell, Sprac 950 &V!aSS&lW&t:'y'l'' Ka" 2a0
W Always lluve an Hand a List el lUrfe Krai's noadtCorreiondauca Inrltad

i taaaa-uiaiaaa- s a . a a tttxl

Expert Preparation and Revfev of

INCOME TAX RETURNS
Of Corporations, Partnerships, Individuala, Etc.

Let us explain how our service .will be to the advontngo of taxpayers
before closing their books for the year. Our entlro staff of expert
were formerly employed In the U. S. Government Incomrf Ta
Section.

CORPORATION TAX SERVICE CO.
909 RI EsUto Tru.t Bldg. Phone Filbert 534G or Race Z9tf

I
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