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Tho in

Internal .Bonds
of Foreign

Governments
offer opportunities thnt arc
'well worth investigation.

Wo are in a position to ex-

plain ontl quota prices of the
various issues.

Edward B. Smith b Co.
BANKERS

ESTAIILISHKD 1602
UtmttTl Xra Yrrli r.niX PhUadttphia

Rtocle Kxchano9
niii.AiiKt.rniA

Mil Cheiitnut M.
NllW YORK KAHTON

AI.t.KNTOlVN M1W I.IIMKIX

Why Gamble
Tlie great law of Action and Re-
action govenw both

nd investment markets. While
it is impossible for anyone to an-
ticipate day-to-da- y "ripples," tho
great, major movements are as
regular as the tides themselves.

BABSON'S
Resorts, based on fundaments stall',
tic, accurately forecast these major
movements. They enable you to apct
the real buys" at low tide to sell out
ss your holdings reach the peal: and
then to buy In again at bed-roc- price.

Report on Reqaett
Full details of the Baboon Method of
Inveatmentand ojr borUlet, Gifting
Vie Molt from Your R!oney," will be
sent to interested Investors cratls.

MmluAtkhrBaUtUn34 Ml
Tho Bsbten Statistical Orginlzitiea

Wallaalay Hills, Mac.
Varxat Orramiation of Busimn

Atfjhon in tht Werid
I We have for sale

Uriitad Gas Imp. 6s, 1919

Wsst Ponn. Rwy. 5s, 1931

Fenna. Water & Power 5s, 1940

Empire Gas St Fuel 6s, 1926

Erls Lighting 5s, 1967
Particular on Request

Garstairs & Co.
Members riillndrlphfu nnd
New York Stock Exchange

1419 Walnut Street
71 X. Y.

I. -

'

SitFE
PWOFITflBLE
IWVESTMENTS

Pennsylvania Co.
Gold 4 1931 at B3H & int

If Lob--

JF V x.

,26 l

$
investment

speculative

Broadwny,

to yield about 6

FraztcrCq
IIIMIAO SAM40JI hIS.

riHIADIXl'lllA

FTNANriAI,

Irftponttlii

rl'DLIO OFFERIXH
CITV OF nKTIII.KIIKM

M03.0O0 IIONDH

110, the Mayor of the City of llethlrhem"
the iiirhmt hidiler commodi- - sold

,I,'alil'K!i nre, General
4A Interent Dcr gone

to mature In twenty-fiv- e

ataumems viz.: Kl.oou principal nmoun
thereof on the first duv of Janunrv. ncj.--i
S1A.OU1I Brlnclna.1 amount thrnf nn thn nratenyot January, 1U2H, and fill, 000 principal
amount thereuf on the flrat day of January
In jach and every year thereafter until
and, Including the tlrst day of January .

in of indications to:yor may :n to nf liivnstment binUu the deshe of the nurchd
chaacra, revtaterable to principal

to at th
the States were torno m per- -

uy ir-- . omer man iu uiuiu.
iiinurrpplicatlon to lnBfnmiatlr.n tnnv rn nn

U

Sain of tho bonds la subject to t'.ie final
enactment and approval of ordinance
aa Bill .'. 1U2 of the City Council au- -
thorlilr.B tho Issue and aile thereof Said
ordinance was Introduced November 24. totfi, '

la now being1 published come on for
final paseafio on December 24, 19111.

for the purchase of these bonds
art- bereby aubject to approval
at for the purchasers aa to thevalidity thereof fiach proposal mint be
WNiled; must be In the hands of the Major '

of. ino city on or before 7 u. m . January
A. 1020. and must be accompanied bv a.

check, payable to the order of the
CUsri 'Treasurer, for 2c of the oar value
af the bonis for. Check of unsuccess-
ful! bidders ni bo Immediately returned
The, propoenls will b opened at 7 o'clock

.m.r on January S, 1020 at the office
of the Mayor, The rlaht to reject any or

tslHerved. No bids at le than
cap and accrued Interest will acceottd.

A JOHNSTON
Mayor of the City of Ilethlcheic, I'a.

8 J. HUGHES,
City Clerk.

rllULIC Ol'FEIUNfJ
CITV OF

M3.000 IKIMIS.
Notice la hereby slven that on January

8, 9tO. the Jlayor of City of Ilethle- - '

hetn. will sell to hlsheut responsible bld-e- r
IS5.000 lire l'ollc- - rilxnal

Mystem 4H Per cent Oolrt berles of
ISM. to be dated January let. to

4ft vt cent Interest per annum, pay- -

able u mature In twenty in-

stallments, via.: I400O principal amount
thereof on the first day of January 1H21.
a like principal amount thereof on the nrst
day of In each and every year
thereafter until Including the first da
of January. 10251 ISOOO principal amount
thereof on tlrst day of January. 1U2H.
and 13000 principal amount thereof on the
rlrat day of January In each and every year
thereafter until and Includlnc first day
of January, 11140; to be In denominations of '

iioJu..in00 and (100. or lu each of
aald denominations aa the Maior may

in order to comply with desire
of the or purchasers, realsterable
as "to both principal and
to DO Dayanir 11m u, li.c iti real
nre.r In United Statea coin
leluatlon. so far a permitted by law, for
aJM0 oincr HIBM. ,uvvr.v a.iu iiiurriiuiu o

tatos. Further Information may be had on
tMHratlon to the Mayor,

lila of bonds Is subject tt the final
Miietraent and approval of ordinance known

a JPIU Pio. 111a ui me- council auinor-S-
the Issue and sale thereof. Paid Ordl- -I

-- -
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pa&Sa was iniroaucrn iUTrmnfr --', 1U1UJ
la ow puumi.cu im wui ennrt on xor
Thtml caessce on December 24, 1010,

raewcsals the purchase of thesp bondsarsjherebr Invited, subject to the approval
of for purchasers as to val-
idity thereof. Each must be sealed,
mtsft ha In the of Mayor of

..is elty-o- or wium . v ....urjf u. m.u... mtit bn accompanied bv a crflflH
t.'5 payable to the crder of City

- Trsasurer, a per or ine value
of the bonds bid for. Checks of unsun.

will be Immediately returned.ThTVopjsals w'.II b at 7 eloek b.
m.. on January S, 10.0. at the .if

The rleht to reject or all
hW,Ja rtrd. bids at less than par

""'"" wI"a,,&5$&v
"" Cl,y of 1,thlfh,ra' p-

-jMf,m70HKse
i'Citr Clerk

THQ

vr

Kit

AM)

the

1U2II.

office

Nc

ot!f ron NunsER- - Nonrot,K
'frn-nfTl- ea of the Quartermaster

rv r,Aihlna-- and Knuiaar. Dlvlelon; atalerfrSk7'-- . Jli,Hll.r .Bill lis VaAAlUA.1 ......
Ti rn.. December SO. lpto. for fur--

nursKe .i.i,uta nuiin,
and Information obtainable from

van iwrnr. ,r.i inorn 10-- 1.U. llulMin Warhlnston. D. of- M.- - M,.. . I
ft. SonA KUPPiy uuirv, sfc si. anu urexoa

1H

r
iPhUadi-lphla- . Pa
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R TOh NUHHISS OVKnr-OAT-

lee of tha Quartermaster General, cloth.
d ivquipase uiviaiuni crairii(Tloale will ba .received here until

20, for.furnlshlnir sJt
"Overeoats. blank

tlo rrom csptal:
"its-w-a 16Jt. Munition

W,' or
urtaTun, ve

In,
1 1ivy, van
jsuiimnj1.
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MARKET HARDENED AFTER
THE IRREGULAR OPENING

Technical Conditions and Easier Money Rates Influenced
Moderate Covering by Short Interest

New York, I tee. 10. Altogether the tlnl gains possible in thin division fo tho
of of today's stock '"'

market differed but slightly from the..I..... ...l.t....u r i... ...... .n- - ever, occurred in ir a"-- ...n, iiintIlllUlil JIIIALUir 111 1111- - I 111 1U I I' II L" ... - f - .. .1 a7... ll. ..,
B ' "Vnim... " .Nessi.,.,. Mmw.rflr.lnll... the tone

vn (uiliroveil. nml In tinrts nf the goii- -

crnl list, nntnbl) the industrial
substantial advances were

scored. There were nho heavy spots
mid there were weak spuU. All totn-blne-

tended to emphasize not the
profe.islon.il domination but nlso to fur-
ther effect the mental confusion of the
entile trading contingent, profcs-donn- l
mid Fcmiprofeinniil ns well.

The more movement,

u(j
than other

group- - us
heavily oversold the

alrengthcncd by the knowledge

ni of
the labor controversy.

lll.ll, . . ...ft . . , I ,,.uk ..,.., ..,....
inmimons and onier ue- - rrom the early bulge in Crucible Steel,

Helopmciitw. Including the more otl thp contrary, gradual substnn-- ,
enduing., mnrltel and the 7 tier cent rate tll,i alns KVTf, In,0 the leuder-- I
for call were helpful to the con- - jp 0( j-

- y stel..tractive side. The big development, of Ull( ooii'stiIcuoum weak spot developed
i.'otirse. was lower renew nl forln Transcontinental Oil. in the

cull inonc. This was of more impor- - M.ri)Uil i,r sufTered shnrp break of 5
tunc- - in it seemingly Indicated point The movement npparently

unite stage the moiiej short- - fleeted liquidation large which,
age had been passed, nt nccording to the gossip, were t.

As mutter nt fact, man nbli to lenew loans nnd were to
hnve been attaching most importance to throw oveiboard considerable
the monej situation were this nioriilug ' their holdings.

satisfied with the outlook than railroad to
they had at an time during the '

dlsplajed tone, and sugar
preceding four weeks. Many the shnrcs nlso improved, despite the prob-- .
large handler'! of money asserted money able continuance of federal control.

easier from now until the close Aside from the speculative
of the rar. At the same how - ' sptciultics, the movement on the general
ever, they Mate there is nothing market was still on very narrow lines,
sight to hope for impottant nlthough it was uble to keep its head

ion of the which is being, to the windwurd during most of the
xcrcised over stock market Mieculiition

This is something like placing table
overladen with food before a hun-- I

gry man, but just bcjoml his reach.
a r.tuiilt f tl.M ftiMmtrvil Pi.ni lit imis

,,

or the stnte of the market iino- - ed an
fattens wen geuetiilly established on
higher level after the start.
The small bupply of the specu-
lative specialties, especially
the motor and oil stocks, lnude substnn- -

midday

impart- -

oversold uncertain

irregular
popular

industrial

MARKET'SMOD CURB ISSUES ARE

MORE CHEERFUL UNDERPRESSURE

Transactions Were Obviously Market but With

for Professional Accounts Irregular Price Movements.
in the Main ' Cilliland Oil at Record

MONEY WAS EASIER

New York, Dec. 10 The New York
Evening closing tinanclnl reiiew
today says :

Wall street was in relatively cheerful
'mood today, nnd prices in the stock
market were for the most part strong.
Easier money rates and maintenance
of Improvement on the whole in the
foreign exchange contributed to the
better feeling, coupled with relief thnt
the mid-mon- finnnciul obligation.
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Am Sirs. 40 40 10 V6

120 Am Gas. 1.1 415 lit . .
r,0 tAn'c'da Stl Ml .10 . .

200 P.rill J O 4S 48 48 2
20 Cam Irn 30 M .'! la

12.-- Klet- - Htr 131 131 X
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Will'ms 17 1T

sn 0 v Cm n n r . .
10 C.PC 22 22
2.1 tint 14
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1700 1,1: S Cp 20 20
Nov .r0

4.--0 Vnl. 41 41
500 tMidvale. 4S 4S
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23 Pa 7." 74

720 Phil Elec 21 24 Vi
018 V It T tc 2(1 2(1

Trac. r.O

100 P &. W p 29 20
2o 73 V 75H
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Motors, and equipments
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later dealings when were
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j Fairly Active,

GENERAL MOTORS

New Dec. IS. The curb
with

movements in today's trading,
pressure

sales
The however, con-

tinued to respond persistent buying
of of increased

(iilliland Oil nttructcd most
moving the new

of
Oil ranging from

40:1 SImm, fioll t(,
of disturbance having nttended jester- -

((!0U ranged
s operation3. from ,0 Houston of

Tt n thp.se features,
operation.! will disclosed bunking Chief attracted attention
figures ami estimates. should continued selling today 40V4

thnt money
(Jcnerul Asphalt showed n strong

moving
remainder haSindan Packing was fore-bee- n

pointed time,t,0on, advancing
speculative liquidation necosarily gain.

reepomlhle securities, nlone, Packing 28V. 2S.lfot moV0mbe'da?'j'ljlnlSWlI'iC"U uornmlly Motors fairly
o large means to 34. Tobaec

llavor.

loin,

of of ilcts moved
careful the to
which Htanoing

demand
lowest

middle week.
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many believe securi
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Teaaurer n m,iJvgoldTcoln deduction transactions
accounts
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all'blds

I1KTIII.KHKM
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program procedure
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today

to 154. sold nt ll'i
Marconi was actively traded in nt

nr;s Montgomery-War- d (new)
was in supply, from to
41 "A.

I.MILMTIUAI.'H

Aetna UxplosUea . . .

Allied Packlnp
American . . .

American Tob ...
Tire Mores . . .

Ileaer Hoard prd
Car
Columbia Umerald . . .

Da foe Kufttlc
Ueneral Asphalt

Hupp Motors
Hendec Mftr
Indian Packing; .....
l.owes incI(t Inc
Mercer Motors

ral Motora
Mont-War-

North I'nper . .
Hoot Vardervort . . . .
.Itepubllc Tiro Itub . . .
Snowi Mountalnn
Tob l'rod Kip

S Steam
Un'ted Ilet Candy . . .
United Profit 8harln
United Plct l'rod
Wnjno Coal
NunrMllv
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Alliance
Allied Oil
Amal Hoalty
Alltex Oil
Harnett Oil Oas . . .
Boone Oil .

Boston AVyomlnir
Uurknett Van Cleave.
Carlb Syndicate
Cltleo Ser ctfi
Cosden & Co
Dominion

riasln Pet
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Federal oil
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.Houston Oil
Hudson Oil

,1.7 Y.r Inter retrol104 4-- 1 Island Oil .,
4- - K, Lance Creek

I.lvlnirston .,

tNet (hanse made comparison with laet Merrm
sale on New fork Btock Exchange.

Omar Oil
Pennok Oil

Totnl sales 11. KOI compared lln Prod 4 .
13.(110 ehares leslerday. Thus tills Hlckard ..
week. 27.115 shares. Same period last nan
80.747 ,alt Creek Prod
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700
:iuo
coo
100
200
lifld

900
300

1100
200

2700
2000
1S0O
1500
1300
1000

800
4000
2700
SffOO

100
1300

S10
1000

100
800

1200
loo

1200
310
200
400

2N10
2209

500
ICO

430
2100
4000
0200
0070

IIOII

1000
300
900
400
100

1S00
200

2300
1200
1000
2200

300
1539
11100

1800
100
600

1100
8300

000
1G00

1300
800

93110
1K0O
100
too
000

1000
2500

:oo
2300

4(10

2100
370(1

800
4030

100
10410

100
too

1500
500
100
300
7C0
400
300

9200

Rcrton

NEW YORK STOCK EXCHANGE TRANSACTIONS j

Dlr.
in I

.

Advance numelv .

. Alnskn Oold Mines
. ills

7 Allls-Chnl- Mfif pf

43

01
8 Am Chem 1?.
S Am Ueet Sugar sVjyS
8 Am llosch Magneto ..121

.. Am Cnn 0.54
7'Am Cnn pf 03

12 Am Car & Fdy .1.1814
4 Am Cotton Ol 47!i

.80 Am Druggist rjyu .... 12
. Am Hldo & Leather .. 247
7 Am Hldo & pf.lU!4

. . Am lea 4nji
O'Am Intcmnt Corp ...107-- i
3 Am Linseed 0
fl Am Locomotlvci f3!J

Am Malt & Hru'n 47 4

. . Am Ship & CommercB. 28
4 Am Smelt & Hot C&V,
7 Am .Smelt & lief pf . . . 05 M
1) Am .Smelt Sen A . . . . 70?

Am Snuff 104 !4
Am Steel Foundries .. 45J--

7 Am Sugar lief 130
10 Am Sumntra Tobito .. 06H

7 Am Sumntra Tob pf.. 0294
8 Am Tel & Tel 9Ji
7'Am Woolen 125

Am 2lnn Lead & Sm.. 16
4 Anaconda Copper 50

Assets Realization. , .

. Asso Dry Oood.i
Abao Dty Gds 1st pf . .

7 Asso Drv Gds 2d pf. .

Atch Top & Santa I'a.
i Atch Top & H V pf..... Alluntu nirm & Alt. ..

Atlantic Lino

2

...

...

8
II

...
1054
71J5

9314
10 Atl Uulf & W I S S...167H

3.50 Baldwin Loco 108i,4
. Bnltlmoro & Ohio ... 29 4

4 Baltimore & Ohio pi . 40 'z

Barrett 122
Batopllas Minim: .... 1

. Bethlehem Motors ...
.. Bethlehem M6tor rts. .. IS
i Bethlohem Steel B ... 94i
8 Bethlehem Stl 8 pf.110

. . Ilooth Fisheries 12&
Bliljn llapld Transit. 1115

.. Bl:ln B T ctfs of dep. 1054
tl Brooklyn Union Uhh. 45jVS

7 Bros pf 110
Butln (Copper & Zinc.. 8H

.. Butto & Sup Copptr.. 20

. . Caddo Central O & R. 21
4 California Packing . .

. . California Petroleum
Calumet & Arizona .

10 Canadian Paolflo
Central Leather

I Cerro do Cop .

S Chandler Motors . . .

4 Uhes.ipeaUa & Ohio .

.. Chicago Gt Western.
I Chi Gt Western pf ..

. . Chi Mil ft St Paul . .

. C hi Mil & St Paul pf
7 Chi Ss Northwestern
0 Chi Pneumatld Tool

. Chi Hook Isl & Pao.
t Chi 11 I & Pao i

7 Chi n I & 7
7 Chi St P M & O pf:..

Clillo Copper
3 ( hlno Copper
0 Cluett Peabody . . . .

. Coca-Col- a

3 Colorado Fuel & Iron.
. 1 olo & Southern

4 Columb Gas & Klefl . .
1 Col Grnphophone
7 Consolidated Clnfl . . . .

. . Consolidated Textila .

. . Textile rts
. Continental Candy . .

. Con Interstato Cal M.

. . Corn Products nef . .
12 Cruciblo Steel . . ,

iltrhmond
Clev.lnnd

hlcagro .
St. .

Kansas

San

Sugar

Ulch

Aerlo

Coast

72 H

y4

Burns

l'aoco

Cuba Cane

75U
. 41H
. (il
. 1.1.1 9i
. 93
. 51 H

.

. 72

. 2114

. ."814

. 51?4

. 80

pf.
Pno pf. 71

Con

93
1834
55H
90

38 Vi
20
C3

84,2
SHI

n
13
19
8554

.
51 Va

Cuba Cnne Susrar nf . . 84
Delaware & Hudson . 08 Vt

Denver & Ulo Grande. V4

Denver & Bio O pf . . 13
Domo Mines 3Vt
Kmerson-Brnntln- g pf. 89
Kndlcott-Johnso- n ....136J5
ISndleolt-Johnso- n

Erie 13ft
Krle 1st pf 20
Krla 2d pf l?i
Famous Playcrs-- L ... 8914
Federal Mln & Sm pf. 20
Flsk Kubber 4194
Freeport Texas 37
Gaston Wmi & Wis.. 17?4
General Chem pf ....100
General Clear 70
General Klectrio 100 J4
General Motors 327'4
General Motors pf ... 90
General Motors deb . . 87

Goodrich B I' S0i
Granby Gonsol I.I & S. 48U

7 Great Northern nf ... 77
4 Gt Northern ctfs. 37U

. . Greena Cananea Cop . 31
Gulf States Steel f.7
Haskell & Barker Car. 57

; Jlllnoli Central
U

U

Inspiration Con Cop .

Interbor Con Corp ... l'e
Inter Con Corp pf ... 1414
Int Atrrlcul Corp pf . . . 81
Int Harvester ........ 133
Int Mcr Marino 40 li

11 Int Mcr Marinu pf ...105
International Nickel . 21 Vi

0 Inter Nickel pf 3!
. . International Paper.. 7074

Paper pf stpd. . 78
B International Salt ... 9

. . Iron Products Corp .. 3794
. Jewel Tea 106

Tin pf 41V4
Jones Bros Tea 24U

. City Southern . . . 1491
4 Kansas City So pf ... 4214
4 Kelly-Sp- g Tire 130
2 Kennecott Conner .... 28H

5010 Keystone Tire & Hub. 41s
7800 Ijackawannn Steel .. SOU

NEW YORK CURB (Continued)
ban Toy .... . 7
Hllver King of .... A
B SIHr Lead A
Steward Mln 18
Tonopih Helrnont 2,
Tonnpih Cash Hoy . . u'-- j
TonouJh Divide 31
Tono Jim 11 2ii
Toniitnli Midway 10
Tonopah Mln 2t
ToHQliHh Montana 13
United L'Hstern I
U ! I'nnf 10
West Knil C
Whit- - Cap 12
Whit- - Caps Hxtcrf 2
Wllbert 7
Verlnt-to- tm

Alllr.l Packers .... 70
A T T Ss of 22 Ofll.
A T T s of 24 OOU
Copetihacen 4 of 44.... H8
Russian Govt . .28

lora... 4U 4H
''.

4.

IVi

IinllK,

.120

..2104

1.20

18
A

"tt
20
HI
2,

13

Hi-l- u

7R'

imft
S2
27)4

4'k
4'4

414

Wi

114

8

5?4

Oro

Ariz

IIV.

i5A

12H

7S'4
litlH

Reserve Banks' Dlocount Rates
Official discount at the twelve

Federal Itcserve Hunks were fol-

lows :
I The first column elves rates for all

periods up to and including fifteen-da- y

mnturlt j , the second for period
of sixteen to ninety days. The third
nnd fourth columns give the rates for
discounts ot collateral loans secured by
government bonds or notcs)

rper Oov't
in to on to

new
Pmladelphla

. .

..
Atlanta . . .

t .

iiuls. .

Minneapolis.
City

Dnllas
Fran.. .

pf..l034

.

.

.

.

davs das days
4?i 4.
4"i 4

4 4
4 K

li43 444
I'S 4,
5 5
.1 5

3

411
944

3 i4'i
4S4v;

2

I
II

7
3)4

4714

(I

Wi
77

2

3

11

.100

1

30!i

I3H

84V4
50!i.

6 Inter

Jewel
2

Kan

6

rates

Com'l paper

avi15

is

3
2o
111

i

3lv

HO',.
82
2S

as

n
a

in so
15

v.

10

4'4

ft4j5am

4V,

BAR SILVER
Commercial bar silver was quoted n

London tcdav Vid above yesterday's top
price, ut 70V6d an ounce. The prico in
New York was $1.33V, a gain of c.

New York Metal Market
Nsw York. Pee. JO. COPPBR All

ISYitelHKC,

Low
42 yi

Us
4H
01
mi
0214

120
54
98

135
4014
11 ?4
23 Yi

112ri
4(1

105
8!4

noli
47
2794
044
05'A
70o

103 ?4
44 94

13114
95
0294
90

132 Vi
10
55 Vi

0
ooli
71
71
81 4
17 Vi

S
01 'A

IC594
10494

28
38 Vz

12194
194

2914

0094
110

13
1114

894
44

110
S&4

25 H
2094
75
41
co

132
0294
53

117
51

714
21
3494
4994
85

100
24
COJi
73
93
18
34 94

90
5814
37U
19

2
Uli
82
31

4

12J4
184
84

204
50 Vi

S3
9C54

014
12 14
13
80

13214
10314

1294
10 &
1394
8614
25
4014
309b
17

100

lCli
318

89
83

7314
47 v3
70 '4
37
31
05
53
87
4094

4
13
81

12714
4094

104
20J,
93
75)4
78
no
:iu
iu
4114
2194
14 Vt
41

135
27

Je
(4

Top, J20,

18.7B. .

Today's Net
Close Chge.
43 y

114
47
04
B1J4
9214

120 li-- 55

8-
138 4- - 314

471- 4- '

1JH- -
2314

114 4-- V
4C4 4- - 1V4

10714 1
08 ..
934- -

47 9- 4- H
27 9- i- 14

F5J4 4--

95 '4
7!H- -

1034-44- TS

130
IIS 'z

125
to
5014 4--

-c-

oH-f
71 T4

71
--

774-
8 -0-

1114
1117 Vz 4
107
29- 4-
3814

13? -
14

91 h
1111

1314
1- 4-
109- 4-
45 --

110
8'6- -

2.1?4

21

4- -

13394 194
9394 41
5394

l'.'O
3

2114
rs',4
5194
8594 --

100 --
25 '4
0.

--
93 -
1814

tMJs
?- 8-
19
l'i
4 21- 4-

f4 -
31

9- 4-

13
1894
85144- -

210
51

13 -

--

UI014

17 14-- 77

-H-

14-81

r

packing

1

"
1
v

1

3

1

114

1

1

354
14

V

3H
394
KVt

Vz

"

"l4
94

94

194
1

4--

4--

4- - 3

7'4- -
4- - 94
4-- 34
4-- J 94

f

4- -

14
1

194

1

8

Va

94

cs-t- - m
o- -

13 4-- )4
4-- !4

89
135

fc8

20

37
17- -

100

4- -

327
90

80

(17

37

133 0

105

03
70
78
00

11)4
294
1494
43)4 1M

4394
S5?4

ows

Vi

14

Vz

94

Vz

'3

?4

14

J4
94

14
Vz

14

Vz

Vz

Vi

!4

194

14

13

20

70

394
3

94
'e

Vz

1
1

94

i
94
S4

SS4

'
V
Vi
Vz

a. 3

1
V,

194
14

1
194

4.
30 4- - 94
10 - Vz

14- V
94

130 1
27 - 1

)4
4-- 214

rouuu

CAI 141--

Dlv. Today's Net
Sales In High Low Close Che.

200 . . Lake Krio & W pf . . . 15 13 13- -2

1100 .. Leo Jlubber A Tiro .. .10 35)4 30 1-

3000 3.50 LehlKh Valley 41 41 41J4 4- -

400 12 Liggett & Myers Tob. 197 185 107
510 7 Louisville & NaBhvlllo.10914 109 109J4 4-- 7s

100 G Mnckay Cos 80)4 00)4 00)- 4- 2)4
000 4 Mnckay Cos pf 04 04 04
?oo . Math Alkali 3994 39 3994

1300 .. Maxwell Motor ...... 34 33)4 81)4 4- -

1000 . MaxwelT Motor ctfs. .. 34 ?314 .13)4

200 .. Maxwell Mot 1st pf.. 05 05)4 05)- 4-

100 . Maxwell Mot 2d pf. . 304 3094 3094 4
GAO 1 Mnnhnltnn VIa' ri,f,e. Id It 4fl 4914 4

11400 10 Mexican Petroleum ..JD9J-- 190 1091 ,";
1230 2 Miami Copper S1I4 2l!i 31l7 47

Itann I .'in Mlil.ltn Rfnteo Cnrn .. CA'i 68 0094
9000 4 MIdvalo Steel & Ord.. 49 479a 40 4--

1400 Minn & St - new.... 1394 H94 MH- -
100 7 .Minn St P & H St St.. 70 70 70,
100 7 M St P & H St M pf.. 00)4 0l!i 0)- 4-

3200 Missouri Knn & Tex.. 894 8?4 8)- 4-

1AI. M,. - T- - 12i 124
3100 . Missouri Pncilla .... 20 33)4 "',, J7"
100(1 Missouri Pacll'.o pf . . . ?9)4 S 30)4-- 1

500 3 Montana Power 5714 57 67 ..
1000 3 Mulllns Body 47 94 47 4n..T.??

700 .1 Natlonnl Acmo 3094 38?4 37 1K
1211(1 . sint Anlllnn Jt-- Chem. . 07 04)4 07 4-- 17

. Nat Conduit & Cable.. 10 94 10)4 la;t
200 0 Nat Imam & Stamp .. 85 85)4 H5V2

400 1.50 N'cvada Con Copper .. 15 14J4 15 4--

100 . Nat lilt of Mex 2dpf. 454 49s 49- 4-

44)0 5 National Lead 80 70)4 80 4--

9810 5 Now York Central ... (8 00Ji 08 -
430(1 . New York N H & II.. 2054 25 4054 4- -

100 I New York Ont & W . . 1094 1094 1094 ..
1290 7 Norfolk & Western ... 90 9094 97J-4- - Vz

200 5 North American .... 50 50 50 - 1'A
7100 7 Northern Paclflo . .. 7H94 77? .8 4

.130 Norfolk & Southern .. 10)4 10 111 - Js

200 5 Nova Scotia S & C . . 73 71 U 4- - 2

5500 4 Ohio Cities Oas 48)4 47 4814 Vz

5200 .50 Okla Prod & lief ... 94 ",",,
100 Ontario Sliver Mln... 0)4 9 0)44-- V

200 5 Cltli Klcvator 131 131 131 1

000 . utis Steel ?" 31 35 Vt

100 :i Owens Bottlinu Maeh. 00(4 0 00)44-- 3

100 4 Paclflo Development . . 71 71 71J44- - 1)4
400 5 Paclflo Gas & Eleo ... 00 50)4 00 -
10(1 . Pacific Tel & Tel . . . 35 35 35 - )4

10.100 0 Pan-Am- er retrol & T. 10394 100 102J4
4390 . Pan-Ain- (B) 93 95 01 J ?
1800 :i Parish & Bingham .. 45 43 ' i,
1100 Penn Seaboard Steel . 35)4 32J4 3494 4- - !4

17810 3 Pennsylvania B P. ... 41 39 M. '
1100 . Peoples Gas Chicago . 34 33 3!4 -

1010 Tero Marnuotte .. 27 25 27 4-- 1)4
1610 3 Philadelphia Co 359s 3154 35144- - ?

7300 . Pieree-Arro- Motor .. 7754 7514 70J4 4-- 154

1800 .. Plerco OH 10 1894 189- 4- V
10(1 8 Plerco Oil pf 101)4 101)4 101)- 4- Its

180(1 .. Pittsburgh & W Va .'. 26 24 "
100 0 Pitts & W Va pf .... 75)4 75)4
300 5 Pittsburgh Coal of Pa. 1.2 01)4

1800 1 Pond Creek Coal .... 27 20
810 8 Pressed Steel Car ... 98 11094

100 7 Pressed Steel Car pf. .10094 10094
40O 8 Pullman 114)4 111

1400 5 Punta Alegro Supar . . 02J4 0194

1500 2 Bay Consolidated Cop. 19 1"
000 8 Hallway Steel Spring. 08 90)4

5700 4 Heading 7594 74
000 . . Iteploele Steel 52 49

75400 0 Hcpubllo Iron & Steol.112 100)4
19410 8.70 Hoyal Dutch N "3f ... 9594 294

100 1 St Joseph Lead 13 13
420O .. St L San Francisco. .'. 10 15

200 .. St L Southwestern... 12 11)4
300 St L Southwest pf... 23J4 23)4

1900 .. Saxon Motor 15 15
300 Seaboard Air Line pf. 13 12
100 1 Bhattuck Arly. Cop ... 11)4 1114
700 .. Shell Trans Trading. . . 70 7594

40580 .. Sinclair Consol OH .. 43)4 4194
2300 0 Sloss Sheff S & I ... 7294 "0

11000 0 Southern Paclflo ....103 9054

3500 .. Southern Hallway ... 21 94 20

1300 5 Southern Hallway pf . 56)4 54

000 4 Stromberc Carb 72)4 71)4
13000 7 Studebaker 100)4 104)4

100 7 Studebaker pf 100 100

500 5 Stutz Motor 110 le9?4
000 .. Tenn Cop & Chem ... 9
300 .. Texas 201 28794

1800 Texas Co rts 0J 6894

3800 ' .. Texas & Paolflo .... 42 39)4
400 . Third Avenuo 13 11

2400 0 Tobacco Products . . . tS 87

100 7 Tobacco Products pf.. 100 14 100)4
300 - Tol St L West ctfs... 10 8)4

41000 .. Transcontinental Oil . 3054 :,3

200 1 Twin City H T 35)4 35)4
2200 .. Union Oil . . . ! 10 35)4

10500 10 Union PuelBa 123 H

1000 4 Union Pacillo pf Cfl)4 '
100 4 United Alloy Steel ... 6094 094

100 . . United Drug 130 139

200 3.50 United Drug pf .. 5194 5194

2900 10 United Fruit 203 190

600 .. Un Hy Investment ... 10 10)4
3)0 .. Un Rv Invest pf .... 22 23)4

12800 .. United Hetall Stores . 9094 89)4
100 ..US Express '.3 23

2800 ". V H Food Prod 70)4 75

1210 8 U S Ind Alcohol ....I0.H4 103
300 JB3CIP Pdry pf. 51 54

300 ..US Realty & Imp... 38 38

12100 8 U S Hubber 121)4 123
0C0 0 U S Smelt II tt at... ,vz "---

100 3.50 U S Smelt H & M pf . . 4n 4094
57310 " V H Steel 101 10394

1 IT S Kti-e- l nf 11314 113
1200 Utah Copper
3200 Utah 39i
2410 Vanadium Corp

300 Chem 10)44- -

200 Vulcan Detlnnlng pf..
Wabash

3310 Wabash pf 2D4
500 Wabash pf 14)4
500 Western Maryland 10)4
600 West Maryland 105- 4-

!00 Western Pacific siim-- r

200 Western Paolflo pf
200 Western 80J4 8- 0-

Westlnghouse M.
000 Wheeling Erie

2230 VVhlto Motor
3900 White Motor rts

7530 Willys-Overlan- d .....M f
Willys-Overlan- d pf ..80
Wilson Co
Worthlngton Pump ffl'A 0)44-- 2

LIVESTOCK QUOTATIONS
C'hloairo, Dec, 111. 1KXIH -- IletelpU,

OOll head. Higher, Hulk tl8.75&14: lop
10; heavy, n.l(.( 14, medium 118. 75i.ro

14.10 Ultht. I13.05W14; light lliihtH
75; heavy packing; sou, smooth. S130

13.5(1. parkins' sows, $12.50(113;
plas. tl2.30(C18.CO.

CATTIJ3 Receipts, 22.00(1 Lower Reef
steers, medium nnd heavyweight, choice and
prime, flKll320, medium and good. 110.75
17.75: common, R5010 75, Hunt weight,
good and choice, $12 75(q110 50; and
medium, 7,75ii12.75 bulchr callle, heif-
ers. $u.25('i 14.50. roue, JI10 1.1.;f, can-ner- a

and cutters. $5ffA, veal calves, $10.50
O17.50; feeder steers, 17012, atocker
steers. tn&iO 55.

RKKEP Receipts, 82.0O0 head Weak.
I,.itnbs, $15,256 25, culls and common,
til 5015; ewes, medium, and choice.

Sino.'-5- ; culls and commm SI.30B7 75.

PIttabnncli. r., Dec HOOS Re-
ceipts 2000 head Higher. Heavies, (14.15

14.25. heavy yorkers, llidit yorkers and
pIks. 114.25

SHEEP AND LAMPS- - Receipts. 500
head. Steady. Top shttp, 110,50; top
lambs. U7-B-

CAl.vrcc necetpiu, neao. nioaoy.

Kant nuffnlo. S. V Dec. CATTLE
Receipts, 850 head. Stead) Calves,

45(1 heart! slow. lower. I0W12.
HOQS Itecelrts. 4000 head; cents

higher. Heavy, mixed yorkeis, light yorkers
pigs, n.ni! icw, rousns. jiaw

18.50: stags. IK012
SHEEP AND LAMHS Receipts. 2000

bend. Lambs, hlher. Lambs, $10
4710.25; others unchanged.

East St. louls. Pec 10. HOOS Re-
ceipts. 111,000 head, Higher Top, $14.80,
bulk. $18.7014 15. heavv weight, $13.70
14 2.1! medium 118 nilfclJ.ftn: light.
$13 60014.151 light lights $13018.85: heavy

sows

a

1'ai

000

Co

1st

tizouvpio; pacain
IU.75W12..VI, plrs,

nereipin, head.

$11,75

Lower.
Reef steers, medium heavy, choice
prime. 75010 medium gt'od,

2517,R0: common. Js.50ltt Tight,
choice, $144720; common medium

$815.25i butchr cattle, heifers, $n.7S
.cows. 0.5012: canners cutters,

7B.25: rnlvee, hsndy
weight. $1310.55- feeder steers, $0.80012;

tncker steers. $0.25010.50.
SHEEP Receipt head. Steady.

Lambs. 73W10.7ni culls common,
17013,251 yearling wethers. Hl.50rTl4.BO;

medium choice, $0,5040,23; culls
common, $1,5080.

BANK CLEARINGS
Bnk clearings compared

'",' ?',, 101T,.,.,,,,, Febrvary
Spot December,

March, 'l,S4),m. Jsnuarrv
Jfe'kWtwU. 'H2'aZ2'?X. !?.&!! iVttiSl'UkWSL

cent.

3
4-- 1
4- - 4

8
1009- 4- )4

Vz 4--

0254 4- -

19
H

75)4 4-- 94

4-- )4
9594 4--

10)44- -

11)- 4-
23 4- -

1594 4- -

11)- 4-
1

43(4 4--

724 4-- 4
4- -

64)- 4-

100)4 1
1
2

094
3

00
2

2

8)- 4-

2
. .
4- - 1

1
6054 4--

1
519- 4-

4- - 4
4--

23)4 4--

oo?4
1

711)4 4-- 1

3
2
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104)44--

0 .1 70
. V '

57 67 4- -

I ... (.0)4 0(1 '

7 9

000 . 7

. A.

B 14 11
... It

1094 10
20 y,

. .

7 Union ..
1100 4 Ii! & 53 53)4 3

& L .. 11 11 H
4 CO

. 3 3
I

310 7 au
COO 4--

liOti . ..

02

91 13
1S 2.1

13

4T

common

17

in

&
14.50.

j...

in
re-

ceipts
25

nil 114 n,i.

50

piiiiMiii.

0500
and and

117 75, and
$11.
and and
18; and

veal light and

. 4000
(13 and

ewes, and
and

todsy with cor
' 7 .. . 3 Jl 1-1- and wc

X and

94

T

94

7- 5-

03
30

194

114
194

9S '4

49
113

13
l'4

94

13
?a

70 4--

194

102 3)4
21

4--

100 -
110

:oi -
43
11- -1

r8
100 Vz 54

394
3- 7-

30
123
(- 0-

94

139 -
14

203
10

194
23 -

103 194
54
3- 8-

12 4--

71-- r

194
I'a

54 4--

Seo
.. 54 57 54

8D tS
794 714

20 21

94 10 -
.. 2d pf.
.. 20

53 30 60

Tel S0

..
59 M

28 79

1

V

-

70

-

1
14

1

Vz

114

811 hi
5 & 77 17 77 19a

81

II

cents

$4

A rV

V--

FOREIGN EXCHANGE
New York, Dee. 10. The foreign ex-

change market was tinner nt the out-

set this morning, demand sterling being
a,73:)i nnd cables :t.74Vj. Franc checks
were and cables lO.flS. Italian
checks were quoted 13.27 and cables
13.25.

Other quotations were :

Swiss checks 5.50, cables 5.48; Hol
land checks 37"V, cables 37fi ; pesetas
checks II). cables 10.15; Stockholm
checks 20.75, cables 20.00; Ohristiania
checks 111.70, cables 10.85; Copenhagen
checks 17.05, cables 17.80; Belgian
checks 10.77, cables 10.75, UDd marks,
2.15.

There was a substantial rally in the
early afternoon in the fort'ign exchnnge
market, sterling showing nn Improve-
ment of about 3 cents, francs around 13
centimes and lire about 30 centimes,
with rclchsmarks 4 points ubove the
onenine.

Late quotations follow :

Demand sterliug-3.77- , cables 3.77'Vi !

fmnc checks 1(1.27. cables 10.25; lire
cheeks 12.00, cables 12.07; reichsmarks
2.15.

72)- 4-

351,- 4-

4U9- 4-

1131- 4-

'.4- -

rough,

weight.

10.-1-

The rally was general throughout tne
entire list.

MONEY-LENDIN- RATES
NEW TOIUv Money on call, both

mixed collateral and all industrial col-
lateral, opened today at 7 per cent for
lending and renewing.

Time money today was Qli .bid for
mixed collateral nnd 7 to H per cent
for all industrials. There was very
little money loaned at these rutes.

Acceptance bills were quoted ut from
B'fc to 4 per cent discount.

The market was quiet.

PHILADELPHIA Call, 0 per cent;
time, (I per cent ; commercial paper,
three to six months. C per cent, nnd
six months, 5(3.'Q per cent,

LONDON Monev is ouotcd at XVi
Discount rates, short- - UllH.

cent ..thrw BUintha- - iun,ii

LOCAL STOCKS DISPLAYED
SAME DROOPING TENDENCY

Continued Dribbling Liquidation of Seasoned Dividend
Payers Giving Street a Case of Nerves

The same drooping tendency wns
nsnin in evidence in the local market
I' urtlier price concessions wcro alight,
jut It wns the interrupted, irrltntW,

dribbling liquidation that seemed to be
getting on the nerves of the Street.

This. Belling still centered around the
sumo local favorites and naturally ex-
erted n more or less depressing influ-
ence upon the bnlance of tho list. Penn-
sylvania Itailroad continued to bo of-
fered freely, but tho demand about
equaled the supply which served to keep
the prevailing prico within a shadow
of tho bottom price of the year.

Tho same may he said of United Oas
Improvement, which appears, for the
time being nt least, to be successfully
pegged at n2. The Kansas City deal
is more important than generally ap-
preciated. In that it mennB the solution
of a trying problem which had given
the management more or less concern
in recent years.

Philadelphia Klectrio likewise con-
tinued to bo supplied nt the bottom fig-
ure of the year nt 24-.f- j. Union Trac-
tion told in small lots at its low-wat-

mark of 34. One block of 1000 shares
changed handi nt this price.

Moderate offerings depressed Amer-un- n

Stores no cents to 40. and Lake
Superior lost $1, declining to 20.
hut later rallied to 00. On the other

DIVIDENDS DECLARED
Philadelphia and Western Railway Co..

quarterly of 1)4 per cent on preferred, pay-abl- e

January 15 to Btock of record De-
cember 01.

Standard Textile Troducta Co , quarterly
of 1 per cent on preferred A and 11 stock.

Pralrio Pipe Lino Co., quarterly of S3,
Payable January 31 to1 stock of record De-
cember .11.

llrler Hill Steel Co. quarterly of 2'4 per
cent on common.

Twin City Rapid Transit Co., quarterly
1 per cent on preferred, pajable January
2 to stock of record December 22.

Kansas City, Fort Scott nnd Memphis
Railroad Co.. quarterly of 1 per cent on
preferred, payable January 1 to stock of
record December 24.

Guintanamo Sugar Co., quarterly 11.23 a
ehare, payable January 2 stock of record
December 17.

Hanta Cecilia Sugar Corporation, quar-
terly I, per cent on preferred and Hi per
cent on common, payable February 2 to
stock of record January 24

Rcadlnir Traction Co.. semiannual of 73
rents per share, payable January, 1 ns
registered December 20. Hooka close De-
cember 20 and open January 1.

Ridge Aenue Passenger Railway Co., de-
clared a distribution of rental aa a dividend
of 53 per share, pnyable January- - 1 ns
rcRletered December 1G. Hooka cloBed

15 and open January 11,
St Louis, Rocky Mountain and Pacific

Co . quarterly of I per cent on common,
li.ivnble December 31 to stock of record De-
cember 22.

New Unpland Telephone and Telesraph,
quarterly $1 75, payable December 31 to
Mock of record December 17,

Harnett Leather Co., quarterly 1. per
cent on preferred, payable January 1 to
stock of record Decembor 20.

Central Jtallroad nf New Jersey, quarterly
cf 2 per cm. paynble December 30 to stock
of record December 20.

Lehlffh and Wlllces-Harr- e Coal Co., semi-
annual of $3 23: payable December 20 to
Mock of record December 20

iii. ...

I

Working for You

New York

hnnd, Lehigh Navigation and Lehigh
Valley were firmer and each 25 cents
higher nt CO and 41 respectively.

Following in line with Federal Re-
serve Hank of New York, the directors
of tho local federal institution today In-

creased discount rates on advances nnd
rediscounts secured by government war
obligations t per cent, bringing the
new rates Into lino with rates on com-
mercial paper. This action wns fore-
shadowed and practically had little ef-

fect on the local money market situa-
tion.

Jt was tho testimony of the official",
of tho leading loaning institutions today
thnt there is nothing in sight to en-
courage hope of any mnterial chnngc in
money market conditions from a local
viewpoint.

Possibly never before, except In panic
periods, hnve the weekly meetings of thn
directors of the various local clearing
house interesting lind before them
such interesting mntcrinl covering tho
banking situation. Not only tho monev
mnrket situation, but also the securi-
ties markets nre nt the moment fur-
nishing plenty of food for thought in
bank parlors. The credit situation is
being analyzed with the greatest scru-
tiny. These are days when bnnk di-
rectors nre working in earnest.

NEW YORK COFFEE MARKET
Now York, Dec. 10. The coffee mar-

ket opened steady nt advances of 4 to 7
points on better cnbles and a modcrnte
Wajl street demand. The market is so
narrow that it responds readily to small
orders cither way.

Shortly after the call private advice
were received reporting an advance in
the Itio market. This started a cover-
ing movement, which carried September
to lu.47, or 14 points above the pre-
vious closing, but trading was extremely

-quiet.
The unsettled Brazilian markets, to-

gether with a poor demand from Eu-
rope for nctunl coffee, were more or less
of a disappointment to the bulls, and
it is not now believed thnt nny consid-
erable advance can be maintained In
Brazil until tho money market im-

proves.
Test. cIoko

March 15.17SJ20
May 15 33035
July 15.50W52
September .... 15.33(930

nid.

Open
15.18
15.40
15.53
15.37

15.25

Westmoreland Coal Extra Dividend
The Westmoreland Coal Co. hns de-

clared n quarterly dividend of 2s per
.cent nnd nn extra dividend of 2 per
cent, payable January 2 ns registered
December 10. Hooks close December'
10 and open January 3.

When you invest in Preferred Stacks
of New England industries, your invest-
ment is intelligently at work for you.

Just as skilled artisans command high
wages so does the earning power of your
investment return the highest yield
consistent with safety.

Our booklet PPL 356 describes seven selected
New England Preferred Stocks ylelcMng

6 to 8
May wo send you a copy ?

Hollister,Wliite 8c Go.
leonej,T

North American Building
PHILADELPHIA

Providence

TS
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The Price of
French Francs

in this country makes it possible for Ameri-
cans to invest in the 5 French Victory
Loan on a basis which is over 100 more
attractive than offered to investors in
France. On the return of exchange to
normal, without any increase in market
prices, American buyers of the 5 French
Victory Loan would, if coupons were with-
held, receive a profit on their principal and
interest in excess of 100.
For details, ask for Circular Letter No.
E-5- 4.

Chandler & Company
INCORPORATED

Franklin Bank Bldg.
Philadelphia

ISostpn
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How can you know, the
best investments?

You want high interestnaturally. You want safety
absolutely. How are you to know what investments

will give you both?

One sure way consult a concern whose business
it is to know. Consult us without obligation. Our
service, our knowledge, our experience are always at
your command.

West & Co.
.1417 CHESTNUT STREET

Members
New York Stock Eirtiani

Philadelphia Slock Exchange

Ve Always llaye on Hard n Hat of IHgli OraUe Uoads
Correspondence; Zavlt4
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