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Loan Bill
In accordance writ If a resolution adopted

by. Ccmmoii Council of the Cltv of Phil a.
aelphla, on Thursday. Noiemhrr 50. 1018.

bill authorizing the creation of n loan
or loans In the sum of fifteen million

dollara li hereby published for pub-li-d

Information.
WllAHSt H. FBIVTON.

Thief Clerk.
AN ORDINANCE

To. authorise the creation of n, loan or loans
in the mm of fifteen million UR.ono.oOO)
aollara. helnr the unissued portion of a
loan In the iim of forty-tw- o million four
nundrcl and fifty thousand tem hundred
and nlnettin I.TJ. 4aii.7!m .Inllnes nro- -

ldfd for bv nu ordinance upproe,l the
29th day of Juno, 11)10 this OrJInnncepeine supplementary to tho aild Ordinandi

f Juno an, 11)10, the iid fifteen million
noiiara to be uted toward tlio erection
ynd construction of the mnln building of
the I'ree Library of Philadelphia! to pay
oamjaea for the heretofore authorized
"peninc. whlentnt- - and chamtlng of urade

CZ atreeta. Mhalrnntlnn ... au flVJ Mil,
damnation of parka and other purooaeai
Jflwjrd the remol of (trade crossing. In

.- .........i.,'....., tunuiu ,110 mu u. v
1 or and payment for proper! j, erectionana construction of t'tvoiio disposal plants

and aeworaao at stem of Kranltford creeK
?r.t."":.Joni,rd tn acquisition of property
ynd Improvement of the Parkways to pay
lor property heretofore taken and to be

for Falrmeunt and other parks!
, construction of main sewers; construction

T...mln ewera In Venanro, Hitler andlacker afreets: construction of branch
ajwarsi conatructlon of bridaea, sridlnir
HL.i "J1. Imprcvement of country roads,
PBMnit Inleraectl'.is: Improvement uf the

i MouKvard; for (he further lmnroementtho South IJroad Street lloulevard.
T ai.R' llnnd Park and Uovrrn- -
ment hyenpe, toward tho erection of a
Contention Hall, towurd acquisition of
.I? : 'J'cJI'TL and construction and equip- -

Jlfi"' the, Philadelphia Oenernl Hospital
Nurses' Hnme and other buildings

f v',1? ""JPervlslon of tha Department of
of Public Health and Charities! towardyit..rte.,,onot al! Art Museum,

.?. ' .Tno "cleot and Common Coun- -

i.. '..!" ?,,y of Philadelphia do ordnlii!
S5J..J." S'wr. City Solicitor and City
t?f kJi't or ttn' tHO ( ih'"i- - be and the

'"n5". authorized to boirow ut such
VIS.'! ln ,uch Proportions of tho Cityit '?! .'ir01n Ul! highest bidder or bidders
fh. ?.ur"n!"1' ot no' ' than par. on It

Rnd credit of the City ot Phlla- -aolplila, a sum it sums which In the aere- -
nnn m!.!1!1 .J10' ceed fifteen million (IS.- -

dollars, beln tho unissued portlun
ilj0, '2?.n of 'orty-tw- o million four hundredand fifty thousand seven hundred and
R,. ivve5. dollars provided
i mV.. "",v,Vuln?"co approtea tne .'Utu day
?L ,5" 'J.8, ,nl" Ordinance supulemeiitln
5i?.SlcLWnance of Ju"" "' ll'lo. the saidml1"01' 115,000,000) dollars to beas movlded for In tho attond sectionof this ordinance,
iA.k'?--T'k'r- P'?ny raised by tho loan or

,h ,"'t section of this
.IrJSJ.II?" llal

by
used for the following

'JT?.0.'.';. t0 w."- - Toward tho erection and
of the main building; of theTree Library of Philadelphia, two millionlour hundred and fifty thousand (J, IBUOOO)

rf.'IV1 '".J"1?' tot damages for the
Tnlnir. widening and

Krado of streets conatructlon ofItje.i condemnation of property for parks
5!!SieLh?r rufP0es, thlrty-fi-u- r thousand (H4,.
S2?.'.i do.lla,r-towar- the removal of gradof5j;slnf. 'i1 Soulh Philadelphia, as per

-- ' ""I. seven million
thousand (7,01)0,000) dollars

acul3ltloii of proptrtj. erection andconstruction cf sewage disposal plants and
SSweri!?Mlil'J8irm ot i'rankford creek area,
??.Tillfl''1 'Jr.h,u,ldrt'd ""a thlrti-elsh- t

dollars: toward theacquisition of and payment for propert,takui and Improvement ot the parkwajfifteen thousand (15, 0U0) dollars, to puy forBToparty heretoforo taken and to b takenaor ainnount and other narks, seventv.
four thousand (74.000) dollars, .instruction
?iAl?aJA 1?n.e"' four hundred thousand(400.000) dollars, construction ot imlnsowers In nigler and I'acker streets fourhundred thousand (400 000) dollars, and InVenango street forty-- thousand (40.000) dol
Jars, construction of branch seweis, thirty
thousand (30.000) dollars, construction ot
fridges, five hundred thousand (100,000)

"" twenti-fou- r thousandUt.OOO) dollars, lmprovenu-n- t of countrsroads, slxti-sen- n thousand (07.000) dollars;
F?vl5S,vln!'r,"ecllj,!s' twenty-eigh- t thousand

dollars. Improvement of tho fol-lowing branches of tho lloulevard; Uensalem,
Holme and Poaueislng avenuus, one hundredand sixty thous-in- (100,000) dollars; for tha
further Impn-vemi- of the Boulh BroadBtreet Doulevard. Plaza. League Island Parkand Government avenue, rtve hundred andtwenty thousand 16.10,000) dollars, towardtho construction of a Convention Hall, sup-
plementing money borrowed under an

?un lu- - Ull. twenty thou-an- d
(20.000) dollara; toward tho atciulstlonof land, ortctlon. construction and iqulp-me-

of tho Phlladili.hlt Ueneral Hospital.
Nurses Homo and the other buildings underthe supervision and direction of the De-partment of Public Health and Charities,two hundred thousand (iioo.noo) dollars, to-
ward the irextlon of an rt iiusuum one
million (1.000.000) dollara.

Sec. 3. Interest on the said loan at a ratenot exceeding four and opu half (414) tiercentum per annum shall bo nald by tho Cltvof Philadelphia half jtarl the first daS.of the months of January and July, at the
Sin J."8 Aft"! agency of tho City ofPhi adelphla. Cortlfknles of tho said loan

" u',u',1 'ra, in sucn amountsas IM lender may reoulro In
f? ,ia.?.r,2. " "o'lawnnd Il5emuitl"lcs!

or roupon forms nnd It shal'be expressed In the Mild certificates that thetherein mentioned la pajable In thirty
yljal and Inter st on said lonn nro payable
f?om,all"tM.ey Ct U'e UnlUd Sl"tej ""

Se.c- - .4 Wheneter any loan shall becreated bj virtue of this Ordinance, there Isby force of tllls Ordinance, an taxlevied of six and f ((, ) per centuiron the par value of such certificateslltued to pnv the Interest, also rl"clpal of such loan within thirty jeira andtl.ere la thereby annu illy appropriated to lh.tomniliiHrnris cl the Sinking Fund, out of
Vll IRfn."" I11""11!,', ,Un ufflelent tor,y.,h.llnler"t .nn ""M loan, also the prin-cipal thereof, within .thirty eurs and as

Vh0,""t to b0 I""u semiannually,paid f ommtM8ionpr

HOCK ,SS',i35nR0,.,,!WI?.
A0K 7ar,AUD,HKRT?.K.:T

4k??"" Is, hereby given that pursuant totha terms of inn Indenture r mortgage datedJuly 1. ini8. from Bockaway Rolling MillsCompany to Commercial Trust Company ofPhiladelphia, as trustee, tlie said Korkawaj
Itolllnsr Jlllls Company has tailed fw re-demption on the first day of January, 1020.at HUM per cent of the faco amount thereofand accrued Interest all the bonds now out- -

ikiiumn au4 acturru vy saia morigage, afterwhich date all Interest on said bonds will
ftMfcA And ill'Annnnn. uttn.S..! ...... .1.. .. m
become null and void.

The aaid bbnda will bo iriu,mii un.4 ati
sum" due thereon paid by the CommercialTimet Company at Its office on or after thisdate

Ownership certificates covering accruedInterest to the date of tender should
the bends when presented for re-demption.

IIOCKAWAY JlOIiLiINO MIM.S CO .
Gconfti D Lewis. Treasurer.

CHKNTJ'.lt IUUN1Y I't'lll.IC .SI.ltMCi:
COMPANY JflllST MOKKlAdi; '1JIIUTY
YKARS 0 rllKKINfl FUMI OOLU
IIONIIS. lHIK JUNK 1MT. 10U.
Pursuant to the terms of thf morteaee

dated June 1st. 1011. the underslirnril In.
vltes tenders of the above bonds for Bale anddellery as of January 8th. lt)20. at a price
not to exceed One Hundred and Fie IVr
Cent of the par value thereof and accrued
Interest to the extent of 12387 20. the sum
now available In ti'e Blnklna Fund,

Sealed tenders statins the numbers of
the bonds offered should be addresned to
rhenter County Trust Cdmpiinr. Trustee.
Blnklns Fund. Chester County Publlo Service
first MortFHire Thlrty-Ycn-r Five Per Cent
B F. Gold Hondn. and will be received until
32:00 m. Jaruary 6th, 1020.
CJIF.STER COUNTY TllUST COMPANY,

TBUSTBU.
J 15. HAMSHY, Proldent.

Wet Chester Va
December 4th. 1010

Annual Meetings
tfSSVNION NATIONAL HANK1' Philadelphia. Pu , Dec. 13. 1010

The annual meettmr of the etoikholders ofthlj bank will be held at the banking house
en Tuesday, January ISth, 10.10, between
the hours of 12 m. and i. in., for the elec-
tion of directors and for the transaction nf
cuch other business as may come before the
m"1 "' LOUIS N. SPIEUlEnclER.

i Cashier.
ikSSf-th- annual jiki;tim; of tubIL2& of The Inmiranp rm.

or tne o.aio ui i riiiiHji.anm. win be
.n Mnndnr. Janunry tfilh. incO n 9

at the ortlce of the companv, sns-31- 0

lut St.. for the election of rtve (A) di
rectors to rye for three 13) years and the

:ii

john j. p. noDanns,. Secretary.
trssFnnnp national hankIts' Philadelphia. December It. 1010

The annual meeting of the shareholders
of this bank, for the election of Directors
and such other "business as may property
eome before the meeting--, will be held at
the nankin House on Tuesday, January 13.
1020. between the hour" of 12 m. and 2

'D' W CLIFFORD WOOD.
Cashier.

tSHPTHAUBBMHNH NATIONAL HANK
IS Phlladelohla. December 1.1. mm

TiiA unnnsl meetlnr nf th .InclfhuMira
will be held at the Hankin Rooms on Tues-
day, Jamiarv IS, 1020, at 12 m for the
.Vrtltm nf Directors and for the tranuso- -
tlon of such other bbslness lis may corns
before the meetlnir.

EDMUND WILLIAMS.
v:a smer.

ffSlOUtliWARK NATIONAL HANK
l3S- - BOL'THVI'V H SfATIONAL HANK

rhlladelnlilu. Pn.
The annual election for Directors of this

Btnlt will be held ft the runklng House on
Tuesday, nnuory IStli. 1020. between the
feoura of 10 o'eloek n. m. nnd 12 o'rlork m.

C. K. WF.RT.
CashlSr.

"TIIK PlIIIDKLPHIA NATIONAL
FhJiaaeipnia. uftmwr ta. turn..,... Innnil T!lj.IAn fnp nirAlnr u.111 Iia

SA-Wwajvssst- e

m4jis? i ". howakd ojg

MARKET SENTIMENT

DECIDEDLY BLUE

Productive Work One Funda-

mental Remedy for Economic
and Social Distempers

PROBLEMS ARE INCREASING
the

New Yoilt, Dec. 13. The Evenlnp;
Sun, in Its wee'cly finnnclnl revleiv to-

day, snyd :

TlKlitnnltjg monjy supply, rlpmornll-atlo- n by
In the foreign exchanges nni!

various manifestations nttendlng IoiIub
trial iinxcttlenicnt and unrest this week
kept befoie tlie ejes nf Wall street nnd
the nntlnji nt largo the economic and
foclol dlvtemperi from which the world
nnil each Individual country are suf-
fering. It Is agreed that there U but
one fundamental remedy productive
work mid the pioblem of the hour Ih

how to bring the patient to the point
Rwallowlug the medicine To take

the dose in driblrts nnd wherever and
whenever. If at ail, at t"ie whim of the
invalid, h to trifle with a very grave
ailment, How long thin trilling Is to
go on depends on no matiy things that

is no wonder thet bankers, econo-
mists, btokers mid the investing nnd
speculative public alike have lapsed
into n blue funk about it. This was 1.
the keynote of sentiment In the week
closing today and bills fair to continue
for the balance of the year at least.

In Its groping for something to feel
hopeful about, the Street has pitched
on the "turn of the year" to do its
magic trick. It will he known then
what Is to happen to the railroad.
Perhaps it will be known then what
fate has In store for the peace treaty.
There will no longer be an immediate
question of selling securities to estab-
lish leases against the federal tax re-

turn. It may be that the 'Edge bill
providing for foreign trade financing
will IiHve been pissed. The settlement
of the coal strike gives promise of
steady fuel production by that time,
and possibly the way seen clear to
modify or eliminate irritating fuel ro
strictlons. It is within the scope of
reason to hope that something will be
contilved.to stay the rapid ilerilne in
the foreign exenanges anil to estalilisli
a basis for positive international rela-
tionship.

Seraphic Uoltom
Meanwhile n holiday ntmosphere has

irirnded tho financial community and
this circumstance offers little encour-
agement for Initiative in tlie immediate
future. Estimates of the size of tho
shott interest In the stock market t ary
widely, but it seems to be coudlder-abl- e.

There is a feeling that prices arc
apivrojiimalolj at bottom.

f this state of affairs as to the tech
nical position of tlie mniltet should drag
along iiniii niter .innuarj l, it is sup-
posed thnt the recent fever for specu-
lation, which tuan.v suspect has been
only temporaril.v suppressed, will have
some chance of reviving.

Such a development would depend on
conditions within the money market.
The tightness of fuuds tills week w.is
caused by withdrawals of government
deposits and consequent steady call-
ing of louns. Fifteen per cent was
exacted for call accommodation jes-tcrd-

following the further advance In
the Federal Heserve dlscoutjt rate on
Thursday.

This advance wns not unexpected
from the time of the original advance
in November, and it wns taken to mean
us serving of notice that the Federal
Heserve Hoard had nn Intension of g

its attitude toward speculation
in stocks. '

I'p to Fridaj call loans renewed ut 7
per cent. On that day the renewal
rate was 8 per cent. Through the week
new-- loans were made at 10, 12 nnd 15
per cent. The immediate cause for this
was prepaiation for tlie December 15
financing requirements, on which date
final tax payments become due. War
houd coupons will have to be paid then
nlsn In addition preparations avo bus-II- )

in the making for end of the year
financing which, of coursci Is always
heavy.

Foreign Exchange Problem
What to do about the foreign ex

changes was perhaps the most pressing
question heard. Interest In thH sub-
ject was laigelj monopolized by. ster
ling, which dioppcil to helow .f.f.lii, re-

calling the predictions of British econo-
mists nnd others that the pound would
eventually drop as low. us $'t.fiO. Ac-
celeration to tlie decline this week was
attributed to the outgiving of Sir Oeorge
I'nisli to the effect that America must
go to the financial assistance of Kurope
at once if the lntter's ruin was to be
averted.

This has been said forcefully enough
before and was accepted ns containing
nn element of truth, but the alarmist
note was deprecated in more conserva-
tive ouartcrs.s.What can be done, it
was asked, sBmir treaty relations
shall have IsSf established 1 Former
llritish rhnnceUor of the Kxcheniicr
Ilonar Law announced in Commons
that the British authorities had no In-

tention of taking uction to stabilize rates
although it was supposed that the mat-

ter would come up for discussion at tHe
conference in Londou between Mr,
I.lo.vd Oeorge and M. l lemenceau.

The situation is sumcienuy disturbing.
but for nil that there is a good deal of
sentiment in favor o( letting matters
take their course on the theory that tlie
only practical and permanent solution
is to permit the exchanges to go to the
point where they will reach the lovel of
production nbroad and that stabilization
nnrl imnrovement will follow upon grad- -

tial incrense in production. Hut this
hinges on the extent to which America
ran crnut credits for foreign manufac
turing nnd the possibility of exporting
raw mnterittls and partly fabricated ma-

terials. This country, Wull street
must make a beginning by put-

ting an end to costly industrial friction
and to political wrangling over the peace
treaty.

DOCTOR ASKS $100 A CALL

Physician Sues Port Trevorton Pas-

tor for $10,000 Bill
Mlddleburg. Pa Dec. 1; Suit of

Dr E. O. Williams, of Port Trevorton,
ngalnst the Itev. A. R. Hierly, of the
same place, for $10,000 for medical
services to the latter's daughter the
most sensational case ever heard in the
Snder county court is now on trial
before Judge A, W, Johnson,

Doctor Williams is asking $100 for
each of tweuty-seve- n professional vis-it-

$30 n month for the time lie treated
the girl at his sanitarium ; $25 a week
for the year and a half that he treated
her at his home, and $3 each for 103
electrical treatments which he gave her.
The totnl was $7000, and, with accrued
interest from inn, will amount to
about JtlO.OOO.

Annnal Meeting

lrSSOimiWKSTKRN NATIONAL HANK
LsS: Hroad nnd Houth Streetsrhlladtlplila. ra.

Darember IS. 1010.
rrh antiml meeting of the stockhbldirs rof

this bank, for the election of Pireetors. will
be held at lt Ranking House on Tuesday,
January IS. ttto. between tie heurs of M

GOSSIP OF THE STREET

RECONSTE UCTION IN FRANCE
AS IT PRACTICALLY EXISTS

True to the Characteristic Thrift of Nation, Rapid Progress
Has Been Made in Ilestoration

HROS. & CO. hnve done nBIIOWN
service in publishing in

ejecedingly readable form a review of
progress of reconstruction in France

since the war, and incidentally punc-
turing some popular opinions on the
subject.

For some time past we have been told
financiers who presumed to know

because they visited France since the
signing of the armistice that France
was In a bad way; that tho French

were lying down and asking the
'tilted Stntes and other countries to

pull them out of their difficulties; that
reconstruction work was proceeding
slowly, while in the lnrge cities in par-
ticular the French people were spend-
ing money nnd enjoying themselves to
the limit, and that France wns not
mnklng nn effort to wipe out her war
debts by the only effective methods,
taxation and saving.

This handsomely Illustrated Instruc-
tive pamphlet lifts the curtain in woid
nnd picture on the real France of today
and since the war.

favorable

In the mnjtter of reconstruction, ft waR n mntt'er for the government,
first attention was naturally jip paid bis plan would be for the mer-give- n

to transportation facilities. Sta- - ,i..,i. nt rirent llrltuin and the
tlstics quoted show that on the date ot
the signing of the armistice there were
iri.i miles ot uoiiDie and 4tM mnes oi
single track drstrojrd. On September

lllin. 11(1 per cent of the double ami
03 per cent of the single trnck had been
restored, and in nddition 114 miles out
of 143 serting the mines have been re- -

built. Fifty per cent of the over 1000
have beenuiin,ic mill iiiiiinio iitntnrjini

was

iiimrrreplaced. Out of fifiO.OOO houses de- - tlie privilege of extension and let them
stroyed about one-thir- d have been re- - the privilege of extension -- and et our
placed and of 109(1 factories merchants liere arrange with gov
1027 were on a productive basis on eminent to have the 1 edernl Reserve

1. min notes, jililcli tnr

..in.
The

ii.t.
money

. I,

expenditure
i.iru.iiiiBii.M'",nt
connection

of
do

the ""j"'"'' "f h'
. l"10",

l

In the invaded area of I i I

square miles of cultivable land
devastated.

;
On September 1. lfrlll.

1G40 miles had been reclaimed.
As for taxation, according to this

pamphlet France has made great efforts
tn meet these exnetu itiires bv tnxa- - '

tlon. the taxation estimates oaplttiiwlth our Ileseive discount ing
for 1010 being .$.r2, s with mcli notes nil difficulty should

for the I tilted States. is pos. vfav
sible that tlie that Frame The fact of the mntter is that the oul
is raising inoncj by taxation arises nltemathe is selling of foreign
from the fact thnt no taxes were im- - bonds, and there no disguising tlie
posed this ear on tint inhabitants of fact, said, that for that
the devastated districts. purpose have up to the present been

France is raising enormous sums uy
The national characteristic

of still remains nn strfnigly as
ever, as shown bj savings bank de-

posits, both in number of
nnd gross amount

It will be a surprise to m.in.v to
know that the increase of the French
national debt during the war vns less
In proportion than that of the United
States or any ot the larger naiinns en-

gaged In the war. with the exception
of Italy. This debt will be offset in
the next few jears through the posses-
sion of Alsace-Lorrain- e and the pos-

session of tlie mines in the Snnr Vnl-l- e,

besides the payment of the (ieiman
indemnity.

Any one who harbors a doubt ns to
the future of France nnd her ability
to meet nil her many times

If given u little time should read
this pamphlet,
Liquidation of High Grade Srcurltlcs

There wns u diversity of opinion
to the reasons for the liquidation on
'rhtirai1.tr Inst of hish-grnd- e railroad
bonds and stocks. There were thosa
..Im i.lnltned the condition was brought
nlinnt hv n flpslrp tn rfCorH losses, hilt
those who seemed to know claimed that'

Philadelphia Markets

PROVISIONS
There wns a limited Jobbing movement and

no Important change lij prices. Quotations,
lloef. In sets, smolwl nnd Mr, beef
knuckles and lenders smoked d

fine. pork, family Me; hame, 8, P. cur,l
loose. STvSDc; do, skinned, loose, 24?2c
do. do, smoked 2nf3Au: hams, boiled. toii-Ip-

I2o: picnic shoulders. H. I. currd, loose.
2.101 do. smoked. 2ilc: bellies. In pl kle. loose,

7c; breakfast baton, 33c, lard, 27c.

REFINED SUGARS
The market was unchanged on a basis of

Oc for fine granulated

DAIRY PRODUCTS
CHEESE Trade was quiet, but prices

wore steadily held on fine stock. We quote:
New York, whole-mil- flats, fancy, 33c;
seerlals hhrher. fair to (rood. S'JM.Ii'iC,
Wisconsin, whole-mll- flats, fancy. 3J
33c. tn nooo, umi:t; jobbing- sues
of fancy goods. SnOSOc,

POULTRY
LIVE Tlie market was quiet and prices

favored busers eicept on strictly fancy
slnr.k. which eomDrlsrd but a

small proportion of tha supply and brought
outside rates. Quotations: Fowls, fine flat,
welshing ft lbs. and over apiece, 82(Y,34c;
exceptional lots higher: fowls, medium slie.
good quality, 2RSfc: do. poor. Z4V2i)c;
chickens, fine ousllty, 2sef30c: do Inferior,
2Sj20c; old roosters, 51g2c; ducks, white.
renin. B, an, jnuinn l.unmr.
SOo. do. Muscovy. 28c: geese. SlfflSdei
turkeys. 80W.SSC pigeons old per pair. 321

81c: do. young, per pair. 2S80c: guineas,
young per pair, wcls.nlr.ir 2 pounds and over
apiece, 12 262.8r.: do. welghlngl'4

pounds-apiece-
. l.TSi do. weigh In

pounds apiece, 1.21(01.80: do old.
Pe pllr. 11.2691 40.

STATE OF TRADE

Tho trade reviews this week ugree

that while the strike settlement has
had a cheerful effect on trade, the

orders will be reflected for
some time. Dun's Review says:

"Settlement of tho coal strike this
week, while a favorable development of

significance, unfortunately
does not mean Immediate ending of the
inconvenience nnd loss sustained by
k,,innao thrnuch six weeks of inter
rupted mining operations. , Measures of
fuel conservunwu, imricu uj ium,-tinn- s

thnt had daily grown more serious,
will not he abandoned with the return
to work of many thousands of bitumi-
nous workers, nnd some time must nec-

essarily elapse before various Import-

ant Industries and trades will fully re-

cover from the deleterious effects of the
recent controversy. Shortened hours
In not a few mercantile establishments
have been forced in a season when the
early activities of Christmas shoppers
have been a conspicuous feature, an A

production nnd transportation have been
further Impeded nt a period when the
call of early everywhere is for more
goods with which to satisfy current
oxtensivo requirements."

Ilradstreet's says:
"Fuel restrictions, such as never be-

fore ruled, light, heat, power and work-
ing time being curtailed the country
over, Intensely cold with
heavy snows North nnd A est, nnd
heavy snows and west, nnd
eastern find far more reflection
to Industrial and manufacturing lines
than purely distributive trade. Btlll
the coal shortage and resulting restric-
tions have put trade, like industry, ou a
tMriv.ulr hour week schedule, and.
coupled with climatic conditions, have
alike vexed and hampered wholesalers)
jobbers, and retailers. Notwithstanding
this fact, trade shows really
resiliency, nnd the relief the set-

tlement of the strike as yet purely
mental, Dccause many oi mese uravv

IfiST- - f "

those selling were not in the class who
are disturbed over their tnxes. A broker
said that his experience showed that
these securities ramp nut In small lots.

In the rase of the Canadian Pacific
the belief general that sales were
being made for foreign account, which
was possible under conditions
of exchange. Much of the Canadian
Pacific stock is held in (Irent Uritaln.
he said, nnd English holders br having

of I10t
course,
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destroyed our

September these
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sterling at present rates snipped to mem
would make more on tlie exchange eno
of the transaction than they would lose
In n sharp brenk in the stock.

liuropean Credits
Among tlie bankers It would be diff-

icult to carry on a discussion which
would not lead to the subject of 3.

European credits. There wns a good
deal of disappointment over the debate
on the subject In the House on Thurs-
day when Representative t'orduey an-

nounced that no assistance in the mat-
ter need be expected from Congres.

An Investment banker, when discuss-
ing Representative Vordnej's stand.
said he tnorougnij ngrren who "" "

Ml

otlior European countries to get together
mj nrrnnge with their governments to '

i,lnrft ilielr notes elven in exchange
for commodities which they wish to .u

.!,... tinr,.. Slav fnr Instance, he
remarked, tho leather merchants of a
nrJit Hrltnln 'vant to purrhnse $500,
000 worth of leather here. Let them
arrange with their government to In- -

their three-month- s notes vv itn

Government would be tlm owner of the
tie inerrnunts uii.viiikK"',;. Drrhl)(,iiig and distributing

.n.,ta fnr the eovrrnment till the trails- - r.
notion Is completed. The same plnn.
0f course, he said, to apply to all other
liirirp linrchases of commnriitles. and

Cfailures.
"Why." he concluded; "should not

the resnectlve men-limit- s and the gov
ernments of the different countries get
together on a proposition of tills na-

ture, which would be more successful
thnn my tr.ving tn sell a woman cus-
tomer the bonds of n foreign cnuntrv V"

Money Conditions Warned on Profiteers
A member of a prominent firm of In-

vestment bnnkers. (glving his opinion on
stock market nnd monej couditlnus, said
he blamed a lot of profiteers w ho, when
tliey concluded after the signing of the
armistice that Kuiopcan countries
would need enormous quantities of
everything, jumped nn anil bought right
and left ever thing purchasable, with-
out considering the means for settle-wen- t.

They borrowed from the banks
tfl pay for whnt they bought, and the
prices which they paid were away

the prices which the same com
modities command today. These goods
are choking the docks nnd wharves In
New York, and the bankers nre getting
tired.

I'p to the present the solution has not
been found, he remarked, nnd, in the
meantime, progress has been almost
nil on account of the exchange sltua- -
tlon.

Financial Briefs

The average price of twenty active
industrial stocks declined 1.28 per cent
yesterday to 103.73, while twenty rail-
roads declined 0.0(1 per cent to 73.03.

James D, Turner, senior vice presi-
dent nf the Pennsylvania Lines West
of Pittsburgh, has been elected n di-

rector, of the Pittsburgh Itolls Corpora-
tion.

Despite sensational breaks In foreign
exchnnge, the corn market this week
has shown comparative strength.
Scantiness of readily available supplies
has been lnrgely responsible, nnd quo-
tations this morning compared with a
week ago vnrled from n de-

cline to an advance of 2'4 cenfs. Onts
showed h gain of n shade to cents.
In provisions the net difference ranged
from ?L07 loss to 25 cents upturn.

"Hank Day," when annual elections
nro held by .most of the nntlonal banks
in this city, will be Tuesday, Jnnu-ar- y

13.

Thomns Newhnll will retire from the
firm of Kdward 11. Smith & Co. on
February 1. The Phllndelnhla mem
bers of the firm after that date will be
Robert P. Cregar, Albert L. Smith,
uauciiitc t'liestou, Jr., and Uhnrles 8.
Cheston.

Ilnrry F. Flachs, South Americau
representative of the Corn Kxchnngc
Nntinnnl Hank, is in Philadelphia for
a few' weeks. He will return to Hueuoi.
Aires In February,

Tho regular 'monthly meeting of the
Philadelphia Chapter Forum, American
Institute of Ilnuking, will be held In
the Hellovue-Strntfor- d on Wednesday
evening, December 17, subject for dis-
cussion "Profit Sharing." The speak-
ers are: Dale Wolf of the Miller Lock
Co., Frankford, and H. W. Htehfest,
of the Commercial Trust Co.

Modern Miller's Outlook
Chicago, Dec. 13. The Modern Mil-

ler says that "below-zer- o weather in
nearly all states of the winter wheat
belt, with much of the plant without
snow prdtcction, may possibly prove a
drawback to the condition. Hessian fly
reports continue from southwestern
states and losses aro indicated, There
has been a large reduction in acreage.
Somo wheat is still, in the stack iu the
southwest, but the amount is unimpor-
tant and is In scattered sections of Kan-
sas, Missouri and Oklahoma. Movement
of wheat and corn Is retarded by ab-

sence of coal and car shortage."

26th Annual Christmas Effort
y,' ar tndeavorlnc to provk 1000 build-

each baaWrt la aitdUlon to rroce
Two thoutand children will rrlvn tova.
Tba iitrlbutlnr points tnaftnr witn h

gY aro aa miiowai
National Headquartfra, JS27 Frankford Ava

Ornfral Jamea William Duriln In chargo
,..1000 cniiaren win rceiv ioya, canuy

SOO famlllaa will b alverv baaketa of
provlalonf.

147 North Ninth 8trtColonel II. 8. llouti In charso
800 children will racalva cai.df, fruit, toya,

ahoea, atocklnsa and clothlna".
8684 Frankford ATeniia

Staff Captain Qor Orelir In chari
100 children will rtoalra fr.it and candy.
100 baakata ot provjr.s.ia will be riven

cratla.
I Our Santa Clauaea 1,-- e now on the atnats.
dally. Tf you dealra to aaaltt this effort you m

pmtWlbmu
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American Rescue Workers, Inc.
In of provlalonn nufllclfnt to tens SOOO ptoplr,
onndy. frulr. RhoPH. ntocklnffi and clothlnfe
conratHe eaumaie 01 amount eaon will

5041 Cheater Arnue
Rtaff Captain l'aul Wade In charro

BOO children will receive toa randy and
lOil baaketa nf provlalona will bo riven

awa
1J0.1 Houth Second Htreet

Captain Ida McJIIchael In charira
100 children will receive candy and fruit,
Spread dinner for Inmatea and day nursery.

831 Itare Street
Colonel A. B. Munyan In charjre

(100 baaketa ot protlalona will be given
away

Our authoriifd collectora ara loliclUnc
KlVtt your comriDuvion ta upy oi our

obm s Santa CUue,?
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READERS' VIEWPOINT

Letters to the Editor on

Current Topics

I'nr ncccni'mice nnd ;nofcnh'uit in
lln'i (ofuinn letters must he written
on one side nf tlie piper, deal tcilh
topics of qenernl current interest and
he signed teift the name and

of the irriter, AVimcs tcill be
withheld on request and cffiifidenco
respected. Xo trmiiiMcrinft trill be
teturned untcii accompanied by suf-
ficient pottage and n special request
to thii effect. Publication involves
no indorsement by this newspaper of
the sentiment erptessed. o copy-na-

matter it ill he included nor will
religious discussions be pel milted.

Dr. Grammer Furthers a Good Cause!
To the rrfltor of Ihr Tirnliio 'uMlo Lrjocr

Sir May I he permitted to snj a
K"ood word through jour columns for
the Hed floss Christmas seal? Hov.
cnji wc better show our thankfulness
for the birth thnt brought new life
to the world than by helpitiB to push
back the frontiers of death!1 Tubercil
losis is one nf the Rrcitesf scourses of
our race. Let us place the little Hed
Tross seals on our f'liiistmiis gifts nnd
cards, and so help to spicnd health as
well ns kind feeliiiR thiiiucli the land.

CARL 13. ('RAMMHIt.
Philadelphia, December 0.

Left In the Rain as Cars Shot By
To the nitilor ol the rtentiio I'utillr J.edarr

Sir I cnnnol refrain from brincinc
fo our nttentjon an expeiicnce I had
Saturday afternoon. December 0, which
Illustrates in n verj foiflb'.e manner
not only lack of intelligence but flagrant
dlsrcgnrd fnr the lights nnd lonvenieuce
of the public, nt least ns fur ns the
two motormen involved nro conceniid.

I went to Huind nnd Walnut stteets
totiike n No. 13 cur. and ns there had
cvidentlj been u "block" no rars of
anj route tamo along for some time
Then came three No 1 nnd a No. 42.
followed bj a irnudcd No. 13, which a
number nf passengers managed to push
into. As I wns going to rift) eighth
street and Chester nveiiiic. I vv ailed,
hoping to secure a sent. Tlie next Nn
H was also verj much crowded, so I

(otitimird tn wait in the ruin nnd snow
The next Nn. 13 did not have half the

occupied, and iilthnugh I signaled
the nintiirinan, he refused to stop and
left me nnd the other passengers wait
lug.' Tlie next Nn 13 was crowded,
but the next wns almost empty, nnd
Ignoring mj vigorous mpi ng on the
door, the motormnn refused to open,
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Post Graduate School of
Music and Fine Arts

1509 Locust Street
-F-ACULTY

Kriieat llloth Composition. Arathetlra
Mum Franko Violin rrtluBoclrH
Koalurlo rJcnlero Mulo An.lieoloiy.Vorm
Andre Statiuarre Solfregln. ('ountrrpolnt
Meiila Montiml l.lturalrnl IMualo
Knille l'erlr Vlohi, Knarmlile

Addrraa,

rut: tuvi no cr,trnrl ioo

Ortrc Shorthand. Touch Typewriting, llookv
ttaepma Baoretarlal Coure. Par Num.
I'ltlVATh t,KMSONM IM UNULISH AND

freoclu experienced wuroan teacher. 8SI
Kertll lad I'lione. l'tiplnr 860B V.

Klrerhbaum School of l.jni ijiea & llnrran
or xranaiation, inc., im. iire.nm nvrre

1 SMK MhRKTUJII BCHOOIj OV DKAMATIO
AKT. ta 18th aa. Booklet. Spruce 306S.u
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(nit on his power nmf went on. Pas-
sengers with packages nnd bundles were
stnnding in the rain while two cars with
ample sears nnd room passed on.

The Inst No. 13 was marked 13-2- 0

nnd the time 3:45 p. m. The next
car tn rome along was a No. 42, which

took- nnd went home by n different
route All of the enrs except the two
No 13 mentioned stopped.

It is just such incidents as these thnt
nlienate the public from nny belief.' in
the professed efforts of the P. It. T to
Improve the street car service and create

spirit of antagonism thnt cannot in
nny way help this public service cor-
poration when it comes to carrying out
any policy requiring the of
the public.

fTTI.nN AND TAXPAVnit.
Philadelphia, December 8.

Trade Quiet on Paris Bourse
Paris. Dec. 13. Trading was quiet

on the Itourse todnj Three per cent
rentes were quoted nt OOf 55c; exchange
on London. 42f 15c: 5 per cnt loan,
SSf 5c The dollar was quoted at
llf 42Vii.

One Need Buv
Cuticura Before He
Tries Free Samples
Pcip, OIntmtnt, Ttleom. Se. frcrr"br Splnfree of CUtr klftbcritortti, Ctpt X, M&Ua, Hut

The Salvation Army
Christmas Baskets

For the Poor
Will Bo Provided by the

Salvntion Army
There will be no street collections,
no solicitors. Those wlio wish to
contribute to the Christmas Din-
ner Fund should communicate
w ith tho Headquarters, 705 North
Broad street.

Colonel R. E. HOLZ.

FOR FORD CARS
ii i

"SCANDINAVIA"

BRAKE LINING
is by far the bebt. It will
not chatter or r 1 a z e

Industrial Requirements Co.
nisTiuni'TORS

136 Chestnut St.

CHARGE

EAST TCBMS

At the Leading Stores
witiTi: ron rAnTicui.AB

FRAMBES & CLARK
1112 Chestnut St., Phila.

640 Cluaranlfe Tr. IlldK.. Atlnntlo Ctt7
30 N. Third 8t Camden

mm i is I! 1 ife

b tarooriitirfutii to Sf
tb Xiaoara. Falls V V t0r

9 AndiaA T?ai.iflfc-rr- ,iiiuuoujui m

I Increase PlantEfficiency

T Vou expect to see a W
1 poor roadway around a 1
1 rambhackle factory. B
9 But a good factory 1
W needs a Baton Built
n Concrete Koadwav just II as it needs pood I
H machinery. 1

w Henry E. Baton
H General Contractor. I

1713 Sninom ht.. I'hlln. S
llrll I'lionr: Sprue 5710 &
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Strayer's Business College
Philadelphia Oreateit nuslnasa School.

800 cbeatnut St. Phone Walnat 884.
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hnincliea. rliua. V. Fun el, 2411 Oxford st.
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WALTER PFEIFFER
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NEW COURSES JANUARY 5TH
BUSINESS ADMINISTRATION, ENGINEERING

THE DREXEL INSTITUTE, 32d and Cheitnut Street
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Secretary
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WATER HEATER
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LS
Pat, Jnnn IS. 1018. No tplnsh or drte. 1t
sink rompteto without them. roatUr

hot-o- ir Tes soiler. Auk jonr plmslM
for PbtIU's Hwon-ner- k tutt:

THOS. SAVILL'S SONS
1310 WALLACE STOEEX

PARCEL POST

SECOND . WORTH
FLOOR &AV1"W WHILE

Our Loriitton Mntte rosnthle Our
Men's & Women's
WINTER SUITS, " 1COATS DRESSES
& OVERCOATS

From Your
Materials

Visit the
Standard Tai-
loring Co. ,1215
Market Street,
second floor.

Iadf Ilnr one
of our Tailored
hultn or Coatfi t

2l 0" (material In-

cluded). You can-
not duplicate anj-vhr- re

a rhllfldel-i- i
hi n fnr anmhere

Hrr tlie prlc.
Men Mhy par

the tilth Prices for
Heady-Mad- e tSnlU
or Overcoat, when
jou ran bur one
herA made to year
own mean tire witu

far. letter material at a reraarkaoie
a Tin (r.

lalt Our More Ilefore Yon Buy

WHIe. The Standard
Plionl
Call or Tailoring Co., Inc.
for Tailors to Jon and lVoml'ull
rarilcv 1215 Market St, PWU.
lar. Pond lHoor

Take Kltvator Phone Locvit 5475
Optn llondav and Saturdays Till 9 P.J,

STIIXMSIIH' NOTICES

I'nitiiCtr nnd l'relglit Serrlce.
NEW YORK to LIVERPOOL

Carmama. . . .Dec. 24Jan. 28Mar. 3
Orduna Dec. 31

NEW YORK to PLYMOUTH
CHERBOURG and SOUTHAMPTON
Mauretama. .Dec. 30lFeb. l3Mar. 26
Imperator Jan. 24Feb. 21

NEW YORK to PLYMOUTH
HAVRE and SOUTHAMPTON

Royal Ceorge.Dec. 20Jan. 24Feb. 24
NEW YORK to PLYMOUTH 1

CHERBOURG and LIVERPOOL
Caronia Dec. 24

NEW YORK to PLYMOUTH
HAVRE and LONDON

Saxonia Dec. 24Jan. 3
N. Y.L'DERRY GLASGOW

Columbia Jan. 10

PHILADELPHIA to LIVERPOOL
Vellavia Dec. 31
Verbania Jan. 17

PHILADELPHIA to LONDON
Vennonia Jan. 3

PHILADELPHIA to BRISTOL
Doonholm Dec. 30

Pier 16 South
1800 wai.xut st.. nnf.AnKi.rniA

State Bank of Philadelphia
Fifth and Bainbridge Sta,

STEAMSHIP TICKETS

uiaaeipnia
Mediterranean

Service
SAILINGS

To Marseilles and Barcelona
SS VANADA Dec. 28, 1913

To Piraeus and Salonica
SS E. A. MORSE Jan. 16. 20

United StatesTransjJbrtCo.
Incorporated

T.n.ki,.. (Lombard 3771(,, a,gs
end rmi:KL nniLDlNOriiiiDr:Lriiii

New York Office CO Urnad St.Telephone! Ilroad 3047

EARN-LIN- E
Bocorporated 18(1

U. S. Shipping Board Steel Steamm
General Cargo

Regular Service

Philadelphia Manchester
5 S "Lake Elmhurst" . . Dec.

PhiladelphiaT Havana'
SS "Lake Foxboro". .Loading

SS "Coquina" Dec 18
For rate and particular apply ts

Earn-LiiieSteamship-
Cc

FOR SALE
Steamer "WESTERIAN,"

about 1200 tons deadweight.
Just undergone considerable
repairs; will be sold cheap.
Now New York. Apply

JOB SHIPPING
CORPORATION

29 Broadway N. Y. C.

Jara Pacific Liw
Dtrect BerrlseTr San

NETHERLANDS
rranclsoe (

EAST INDIES
Vast Cario Lie

KisaeUea ,
Wtt aV VnMtaMalV JtrHa) waa, AMHs

ri

!
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,
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