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Underlying Bonds of
Important Railroads

In the opinion of many
experienced bankers, in-

vestors should consider
with care the advantages
of buying now the under-
lying bonds of the great
railroad systems. It is
generally considered that
these bonds are second
only to municipals with
respect to safety.

Write for our Recommendation

Hemphill, Noyes & Co.
Members New York Stock Exchange
Franklin Bk. Bldg., Philadelphia
New Tork Scrantoo

To the Holders of

TOLEDO TRACTION,
LIGHT AND POWER

TV TIT D A XT V

Lien Per Cent." .5.
Thvce-Yea- r Gold Bonds.1
Dated January 1st, 1918. '

TOU AUK IlErtKBT NOTIflED 1S00O
ujcan imciion. ..nut ion ronor vmpanr

has eleeted to redeem and pv oft on 4an-na- rr

1st. 1920, ill of It Second Lien Seven
Per Cent. Three-Te- Oold llondv dated.
Jinuir let. IBIS, secured by indenture of
aid Toledo Traction. Light end Power Com-ntn- y

to Bankers' Trust Company, Trus-
tee, dated January 1. 1918. On Junuirv lit.
1920 all of said bordp will become due andpayable at th olTlee of Bankers' Trust Com-tian- r.

11 Wall tret, New Tork city at tha
nrlnclnal amount thereof, Plus acoruetf in.
tereat to said redemption data. lYom and
after eald oa all
man eeaee.

ereet on eald bonds
All bends presented should be aeeomnanlen'

by proper Federal Income Tax Ownership
Certltlcatea roverlnr the Instalment o( In-

terest Dayabl January 1st, 1920

Toledo Traction, Light and
Power Company
By FRANK TV. FRUEMJFr.

Vie PresldenL
Dated November 22 1919.

UllllllllllUIIIIIIH'""""it

Pere Marquette Rwy.

Common

We will furnish on tequpet a
circular describing; tha possibili-
ties of tins Companv

Chandler Bros&Go.
3 Mftnbera Xtr lork and rhUadtlphU F

I 1338 CHESTNUT ST. PHILA.

Philadelphia City

Bonds
Bought, Sold and Quoted

Biddle & Henry
104 SOUTH FIFTH STREET

I7n. Klnidom (Ireat Ur. & I. S'is, 19229rhitadelphta l'Jectrlc Co. lat MUe.Bs. 1900
Houston Una & fuel Co. First Mtxe. .u, 131Dearer lo t Elec. I.lflit 1st llfr..t,i, 1951
PorUaml rtallwur, I,. & p. Ref, (ii, 1042
Duqnesne l.laht Co. llrst Mortrase.Os, 1949
Pnb-ll- eervloe Corp. New Jerser ... 7s.
Port Ilnren (Isa Electric Co. lt . 1920
Consolidated Trnetlon Co. of X. J. 8s, 1038Indianapolis Northern Traction Co 5s, 1982
Coltrmhos. Newark & Zanisxtlle rten.Ba, 192
Ameritan Rallwaja Co. Coll. Truat 5s, 1927
SAMUEL K. PHILLIPS & CO.

507 CHKhTXCT ST.

We Have for Sale

Pitts. Youngstown
& Ashtabula R. R.

1st 5s 1927
Tax Exempt in Fenna.

Guaranteed Principal and Interest
by the Penna, Co.

Carstairs & Co.
Mtmtwrs PMIadflpM d
Nw York Htock Exchani
1419 Walnut Street

71 Broadway. N. Y.

I

LIBERTY
BONDS
$50, $100, $1000

Sooght Sold
Iteeomtnendcd for InTestment

Newburger, Henderson &. Loeb
nNKnns

J410 CHESTNUT ST11EET
Ueaib.r. . Y. thll. bUek JEx.

etuue.

w THE TURN

OF THE TIDE
THE TIME TO DUY BONDS IS WHEN
THE PRICE IS LOW AND THE YIELD
IS HIQH. THAT TIME IS NOW.
STUDY THE EVIDENCE. SEND PON
VOUR COPY OF "THH TURN OF THB
TIDE."

For Security and Income
advocate the Purchase of

Underlying

Steam Railroad Bonds
Vow Selling at the LoVrest Level

EDWARD KANE & CO.
Morris Building

Short Un. IU..
ft. B. Uen 4V4. 199S

k. V, P. 4. 1949
ftesdtaic 4. 199T.

HENRY D. BOEHHIHG k CO.
STOCK KXCHAaB BCtXDns'Otrg.U"k

12,

.

in Reserve Rates Pro
voked Fresh All Along the. Line

New York, Dec i2. Fmsure against were supposed to be In thai stork l

"leading issues was resumed at the open- - piics moderately below the prevailing
log of today's stock market, the ad- - ' bJniin'tradeis forced it down j point tovunce in Iederal Iteserve interest andlA KOod TOiumP 0f buying orders then
discount rates and nlarraing depiecia- - appeared and there was a quick rallr
lion in foreign exchange provoking- fur- - to J015.
thcr selling for both accounts. The other steel industrials sustained

The ono notable exception wan Cans - loss.es. but their action was icgarded
dian Pacific, which recovered a small as satisfactory in view of the acute un
part, of yesterday's severe loss. Other settlement which pievailed in the Isle
talis averaged 1 point decline trading resl order

The initial quotation for exthange on Baldwin dropped 1 U to 102'-- j but
London was slightly above the low rer- - Was quliklv bick to lO.'t Studebakei
oid established yesterday declined ls to 102i with a rullv to

An effort was made to tench slop 10.'! and Pierce-Arro- alter dioniiine:
oiders in I nitcd States which to 7o'H. rallied to "O'i

A'eto l'orlt Bonds

Alaska G 11 W
1000 1W

Am Tel A TH
1000 99
.1000

Am Co Si
10000 '

"Am Writ Paper
A00O '

Second Seven
50000

3000
1000

thsl

1023

95', I
8',4

90'.
1000 9'.4

Aimc-u- r Co 4'4e
14000 "Mi

Atch Top Ac S P Is
5000 . "

10000 111'a
1000 "Hi

Atl Line
2000 99 Is

B A P I. B & Vf 4a
S00O 55

ooo 5a
Baltlinoi e A Ohio cv

''.i
3000 Sl'i

Bait ft Ohio
8000 I

Baltimore: Ohio 4

3000 63'.
1000 34
iooo n't

Baltlinoi e 6

1000O 31'ii
2000 St

1200O 6

2000 SI
6000 fin
3000 . n

Brk Rapid 7a
9000 5

. 45
Central of Georr 6s

1000 OS'S
Central Paclflo 1

tOOO ''.
SOOO '

loek

Louts

I

3000
9000

I900O
SOOO
1000

00O
3001)

00ft
3000
9090

SO

oo?i
00i
80V4
SHi
ami
sou
so
flOVi

sou
l

K O & tfoulh 3s
toooo no

I.acka Steel (' of 50
.1000 90 U
1000 S3

L S II H 4 "31
9000 i
3000 03
30011 H.I

I.OUls & 4"
11000 80a

Coast clt Louis

10000

3',is

Trans

10000

.Njsh Kl 65
7000 99,i

L i N It ft A S Ky
Mono 4n

10000 0'a
Man Klo Ry Hla 4s

10000 r,

Mid Si Co Bs
soon sj'.i

Minn t'r P & Sault
Sto Mane Ry 4s
5000 0i

Mo Kan Tex 4s
10000 59i
10000 0

Mo J'aclflc 4

4000 sou
1000 SS'.i

NYC k I IK XI en 4 s
lOOOfi 12

STCl H It R 6s
000O 007.

tOOOO 91
N Y C A M C J'4l
mnnn aft

N T 4i,4s
SOOO H'.i
8000 Ol'.i
1000 Hi

Chea A Ohio ev 4 ',i N T C 4 B ,4s
1000 12 4000 . 35',,
4000 12 Northern Paciflo 2s

Chi & Alton Xi 10000 84i
10000 30 2000 84

Chi B i Quincy 4 Korthern Pacifla 4s
11000 94'4 20000 1s
10000 05 Oreeon Short l Si

Chi A Gt W 4s 8000 92
5000 St Fenna It R pn 4 Us
SOOO 52 1000 SOU
2000 52 Hit 6s

P fd 4',i 11000 89
SOOO . 50 4000 . '.i
4000 6ey Pub Sr C of N .T Bs

C M it I cv 4,is 5000 5871
1000 C',i Rep Iron & S Cs
800O &lb 2000 92
3000 08 r. I Ark & L 44t

j Chi M : St P cv B 1000 81i
10000 07 Southern l'aclflo fd

Chi R I & Pacific fd 2000 7H
10000 00 2000 76i

5000 40 Southern Pacific 4s
;000 88'. 000 91i

Chi R I & Pacific 4a South Pacific cv 6s
5000 0SDi 20000 .10

ft Wear Ind 4a 15000 102ii
8000 57 8t L & San 'ran aj
SOOO 57 ' 1000O 57
SOOO 87 Et U San Fran in

City of Bordeaux la 10000 41
5000 92. Ht L. & San Fran A

City of l.jons (s 5000 . 53
2000 8ti 2000 .... 5&U
5009 . 91H 8000 . . 85

City of MarBB 6s 20000 55
' 1000 92f Et L. A San Fran B

5000 82'4i- - 8000 . 68
Del & Hud Canal fd St j So W Rlt 1st

1000 80',i 2000 01
Det Unit Rwys GBt I 21

1000 08ii 200O 95U
Erie P.all Rd cv D 10000 . . . SS

.13000 9 Und k or a b & i
loooo so rcta of '32

i Erie R R Pa. 4a 50000 9714
soao ao Vnd K ot U B It I

Hudaon & Alan fd rcta of '19
' 2000 A 10000 . . 90
Hud Man 4',i tOOOn . . 00

1000 69 150t. . 90
Illinois Central fd SOOO . 9a

000 77
Jllinola Central 6 Via , 500 . 88

1000 91 1000 8?!.
,111 Steel Co 4 Vis 100O 874
I 18000 8t 10000 18
ilnt Mer Marina s illnlon U It fd

1000 8i 1000 7,' 25000 98H TJn!on Pacific 4a
Int Met Co ct 4 Vis 1(000 84

15000 I6'i TJ B Rubber 5s
Inter Met Co 4H IOOO 7

10000 I5H US Steel Corp 5s
000 16 1000 97V.

2000 H'.i 100O 9?V
Int Rapid Trans fd ,Utah P L, Co 5s

10000 . St't 1000 84
1000 51H Western Electric 5s
3000 51. 2000 97
1000 81U 1000 97
5000 5t',i West Maryland 4s

1O00O 51 2000 491.
I 10000 51 8000 49H

5000 . 801 Wilson Co CV

3000 fll1. I00O 95
400O 81 wis Cent Rwy 4a

OOOOfl SOU 2000 .

15000 OflU

MONEY-LENDIN- RATES
PHIIjADEI.PHIA Call, 0 per cent .

time, 0 per cent: commercial paper,
three to six months, Bi pr cenl. and
six months. 56 per cent.

Reserve Bank' Discount Rates

Iillit.II, AiLIUM St YQIRl ' (The first column gives rales for
LAND TITLE UlLOtNO periods to and including a fifteen

day maturity, the second for a period

We
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Baking Powder Declares Extra
j Netr Yerlt, liec. l''. The Royal

jsaKing rowaer o. aeciareq regu
.lar nuarterlv dividends of ner cent

EVENING PUBLIC TDGEK-Pff- lL ADELPHTA; FB1DAr, DECEMBER

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
PRESSURE RENEWED AGAINST

WHOLE LIST AT OPENING

Further Advance Federal Discount

Selling

'JPennsyhanla.

4',iilUKof

UKefGHJcI'l?

PHILADELPHIA

1919

Philadelphia Markets

PROVISIONS
The marl.et waa quiet nnd mtlinut lmBOitam dunno Quotatifms. neet In setssmoked and 08ej beelt ItnucMetand tenders smokeil and BOc

2T0S1)e; do aklnned looie 24i(c: do. dosmoked. 20f2se. haina. hollcd. bonelces
.1fc: oicnlc houtderw. S r cured. ioo.. do, emoKed. 2BC In plrkie. loose
--'.o bteakfast ba.-o- 33c. lard. iTc

REFINED SUGARS
iiDPIIce ivw. small and the market

!ll'Cte5n' n " b"Sl" 0t "C """ "ne B'""- -

DAIRY PRODUCTS
e i,i;,, E ',he o IKtle tradin. andrnsrl;et nas unctmnced 'Juofation

lS.e.7i.iYortl 0,I,OIVml!li fl"ts
higher, folt to Kood B.'tfn2'3- -

Wlieor.alr wlmle-rnlil- t flats, fuc.
rCr.n!!ir '" ,) 311, 3ic Jobblns ''lea'

35 b 30c

POULTRY
lf-- Une desirable-sire- aloik n..s uelifieanod up and ruled Quolatir,n.Fowls welhlnrB lbs and oer apiece,; rnnls. medium sodd quallts, "jSiff

fOfnoor. 2420c. chickens, lino
y.8?,3.?' en- - Inferior. J3t2fi.-- . old

S19-S- ducks. hle. J'ckln. 3S(7 34e
an rtunner, 2fif30c do llitji-ov- .

i2W28c: Iteesi, i!4fi20c ttirke.M. artWIHoolaeone old ner oalr. S.'ff33c do. vounrper nalr. 28030c sulne.1" rounir, per pair.
Pjun'a nd oer apiece, plump2.250ia3: do. nclihlnir M,H, poundsap ece. 1.7B'S2, Co, welahinir ll'i poundsniece, i 25W1.50 do o'd per pati, SI jo4yl 40
FRESH FRUITS

Choice itoclt sold falrlv and aiue seneially well sustained as follows Ap- -
oies per oarrci aa to quality. J4W0. do.

box, 2K4. Cranberries, per barrel 7 '

P 50 do, aerae good, per crate. J2M
2 00: do, extra fancy larae, per irate. J2.T3

8 50 Temone. per box J1 7.14 00
Orantes. California, per bot i 70(80 15.
do. Florida, per box. I2C84 oo Tanserines
riorida. per half J2.40Wi itrapefrult '

pr box. si. 8504 50 '

VEGETABLES
Offeitnts llsht and values sonewlly

ruled firm on choice stock, for which therewas a fair inaulr'- - Quotation White po-
tatoes. Pennsylvania, per cnt.. S1sr3.60; do.
Now Tork. per cwt . $2 7508.25; do, Mary-fin- d

Hooslera. per cwt , 12.50. swet potntoei
Southern Ko. 1, per 4 80W4.75,

do, No. -, per barrel. J2 75W3- do, perl
hamper, $1 u532; Jersey, per basket. $1 15
ftl.40 Cabbatro, New Tork Danish, per
ton JOSRO. Onions, per sacks
Yellow. No. 1. J5.2n8 do No 2 and1
"plcklers t2.50O2 75

BUSINESS NOTES

Interest in the botanical drug list
yesterday wan keen, demand being
noted many of the leading products,

liich now arc short on the spot. Senti-
ment in the trade naturally continued
bullish, the idea prevailing that n
season of high prices seemed assured.

There is no chan;e of importance in
the general condition of the maiket
for turpentine. Dealers arc asking
$1.04 per gallon in barrels on spot.
In Savannah the market is film at
Sl.STVj per gallon.

Japan is buying large quantities of
ammonia sulphate from the United
States. An order for 10,000 tons is

as having been placed recently.
Britain formerly supplied .la pan with
this commodity.

The demand for paint materials con-
tinues activ in departments of the
market and consumers are ordering all
kinds for some time ahead. Producers
continue far behind in deliveries. There
is a steadv demand the contractor-- ,

for red lead despite the steel strike.
Business in lithopone and litharge Mat
of increased proportions.

Prices of raw silks continue to mount
in the Yokohama market, with the lt

that Sinshiu No. stood, ot last
repoitH, at 3.280 yen per plcul. While
buyers hesitated at lirst when this
level was reached, sales fo 1500 bales
at that price weie reported on Tues-
day alone. Visible stocks at Yokohama
aie placed at 16,000 bales. Canton is
(.till active, with a good demand from
Flench manufacttuers. The Shanghai
market is quiet, with the
costs far above the parity of other
silks. This makes business impossi-
ble.

Iluyers of gray goods out io malic
a busy dav of it yesterday, but the
announcement ot the government s

estimate
followed to0.i07.ooo

done
pait Previous hat ianu.r

however.
nales of .'iS'i-inc- h Kasteru. had
been made at while Southern
makes of the same gods brought a quar-
ter of a cent less. Twenty rents wab
paid for 33 Inch C4-6- for the aanie
EUlpmenr i'or shipment in January

was nearby business done on vanl
goods at .15 VI-- cents, on A .laid
56.60s at 23U cents.

Denatured alcohol lia-- s been adi anted
5i per gallon by leading manufactui
eis. Shortage of raw materials and
the enormous demand foiccd the up-

turn.
The linseed oil market showed no

caange of material importance yester- -

day, and trade light lotitine.
hein? iar?elv confined to niiuiII hulpu

'"" """, ' "" 'Keserve banks weie as follows: ".
all

up EXCHANGE

of to ninety d9ys. The third uiV,,,"i:"L?l,,s
land fourth give the rates ' '7e

redi9eotintB of loons US cents This
bonds or notes : "Uy from the extreme low made late

!

com'l paper Oo p.,.r l?' ? f'' .?b CS ad- -

I Atlanta a

Sun ih

Royal

tne
2

firm
ase

elre
iuai

were

per

box.
Florida

were

barrel.

for

all

from

t

sl
cot- -

br
?

Utl vuutau A73 fiuu. mc iif.flni, niiutiiiji;
eoual net gain to demand

that, there a very
short interest in exchange

to the rally of nearly
from closing lates

yesterday. Lire were an option, full
ing nearly 10 at 13 53
cables 13. C5 for checks.

Swiss was another of the rally
ling classes, about 15 centimes
from Thursdays io u.-j- tor cables

fi.22 for checks.
Other quotations were;

cables 374. checki .'IT's. . pe
Solas raoies m.nu, iu.qu; niocu

on the common and Vfy per cent on 'holm cables checks 20.05:
stock an extra rllvl- - tlsnln rabies 10.85. checks

dend of 2 r.ir cent on the common, jpenliagen checks 17.50 :

Jill Py;M8 December 31 IBelgUn cable checka
ittvtteefc-ef-. Ueeeaaer '.- mreev 70,,

"

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlj. 11:80 Net

Sst tn I tilth I.aat Chue.
210 Advance Rumely 42JI 4lt 41, - m
199 Alaska Gold Mines . , .1 - i,
709 a 451,4 414 4s4- - V4
199 8 Am Agrlo Chem 91 91 91 't
100 Am Agrlo Chem pf . . 90?s 91H 9?i- - !i
'.'Oo K Am Beet Sugar 91 11 1L - Ifi

1990 Can ! 4114 514- - 1 14
soo 12 Am Car & Fdy 1st u isj

88 .89 Am Druggist Syn ... 119, 11J- 4- V
890 . Am Hldo & leather.. T), 27 jj 1

o ? Am ltido 4; Lealh pf..1lfl, M3, .
2900 4.80 Am Corp . . . .105 111415 194'',- - 15,

789 Am Locomotive 91 !J 91 91 - jj
tonfl Am Ship & Commerce, rs 27 2- 7- 'i

9 4 Smell & Rcf ti H, C4J- 4- (i
A9 .1 Steel Foundries . 41 41", 41i- 4-
too 7 Am Sugar Ref 138 135 13 - 1
190 7 Km Sugar Ref pf .... 117 U 11714 llW- - "s
Itto to Sumatra. Ton .... 94 at 94 - 'J

1410 a Am Tel & Tel 99 99 'i 99 it
190 1 Woolen 179 m Ivi - a
199 Ani 1'aper pf. 88 85 H
409 111 Zino Lead & 9m . IH I 10 - iS409 4 Anaconda Copper to fH 5H- - ?l
590 . Also Dry Goods T4 14 l'4 12

1909 s Atch Top & Santa H ' ' fi'i- H-
9 ' AtUntio Coast Line.. 8SIS 9Vi '4J4
19 Atl Gulf & W I MS I 103!$ I3!4- - 4

S009 .. Baldwin Loco USt4 102(4 lt'41- 4- IU
2000 & Ohio .... XI 14 SOT. rojt- - i',

4 & Ohio pf . 44 42 43 - 1

A4J0 i Bethlehem Sleel B ... 9i JO'i li- - H
1190 Booth ISH 1314 lt

Alio Bklyii Rapid Transit 14H I4'4 14W H
199 .. ttliyii p,i ctfs ot dep. 10 to 10 - I',

tsuo .. Butte & Superior Cop. 25?s 'ft ?4U- - 2
) Oadtlo Central O & R. Sl'i 21J', 21J- 4- i

1309 California, Petroleum . 4'S 4I, 41'- i- sj
999 I I'unadlan Paciflo 128 t27' 11 l't2.190 I Central l!4 fl 91 - 1,
819 4 Cerro de Pasco .. 54 V 44 54 - J4
tio a Chandler ....U514 115 1151- 4- 1 14

131" Mil x at Paul . . . 35 34i '4(4- - y,
2190 M.l A; St Paul 59 49U 481- 4-
1110 Chl Rode Isl A Pac .. 24 239i 13?- 4- ,

too (,'hi p. I A Pac pf 9ij (.0)4 t,01- 4- 1'
7Mi Chile Copper 17'4 1714 UJ41- - (4

I loio i'Chlno 33", 3.1t 335 t'yt
3'9 . Coca-Col- a fs :is rs - s,
iw s Fuel A Iron. 3914 39J4 3914 4 ,
3)0 4 Columb Gas & Klec. . . t'414 12! fcS1- 4- 14

I Col Grahophone (Sli 12 431- 4- (4
190 . Consolidated . ll 31 , 31'

Con Textile rts !4 '4 1- 4- u
459 . Continental Candy ... ilU ftH y.
310 . Con Interstate Cal M. 181s IS' 181- 4- i's

37)0 .. Com Products Jltt... Hi 4 fl i;
Vhio 12 Crucible Steel 0IV4 tos 3911- 4- 114
39)0 . Cuba Cane Sugar ... ioyt fll 1.

J 19 7 Cuba Cane Sugar pf . 10 o to - sj
510 9 Delawara & Hudson , R!i 94 91- 4- ',
ADO & Rio G pf .. . 13 13 13' - "u.
490 nom Mines 13H 1:1 lilt- - '49)0 3.10 Lndlcott-Johnso- n ....1st 133 133 f

IS10 .. i.rlo 11', . 13 13)4 'i
8)0 Brio lat pf 1914 19J4 191- 4- '"

1790 .. Kisk Rubber 4114 49ft vt
flin 2 Texas 3814 36 14 391- 4- s:

18)0 12 General Motors 128 .'21 a26'
'

A 4 Goodrich B F m u fn y
31)9 7 Great Northern pf . . . 77i 75 774- - ii
1310 4 Gt Xorthern Ore Ctf.v 3 37? 38' - 14
410 Gulf SUtes Steel .. . Vt'j I5U C5.- 4- a

llio 1; Inspiration Con Cop.. 10 4914 ;o
33)0 . Int Mer Marino 48s 47 It 4S'A 'i

4119 6 Int Mer Mann in . . .tOSJt 104 KAli-)- . ?i
141 .. International N'lckel . . 13H 22U .'- i- y.
32)0 International 1'aper .. '1'', 71 5I-J- va

2J 7 Jewel Tea Pf 45 44 45 - 14
1910 . City IA14 151,4 151; ..'
3J0 4 Tile. 1347, 133J4 134JH- - 14

4910 '. Kennecott Copper .... iSJ. S4 '8,- - s,
2890 1.29 Keystone Tire & Rub. 43' 43 43'j- - y2

890 Lackawanna, Steel rSU t',4 S3J4
700 3.60 Lehigh Valley 4'i 41?, 42
200 VI Liggett & Myers 200 197 700 , - 5
200 . Maxwell Motor 3714 37 U 3J1- 4- '4
700 Max Mot 1st pf etfit . 68U 6SJ 6S14-I- - l'l4
200 Maxwell Mot 1st pf . . 8814 CSV-- !j-t- - 114
100 7 May Dtept Stores ....US 115 115 - 3

5990 10 Mexican Petroleum ..18714 180 188J- 4- 21j

MORE CANADIAN GOLD

$10,000,000 Sent to Check Depre-- i

In Montreal Exchange
Xew York. Deo. 12. The Canadian

Government is shipping $10,000,000 in '

gold to this city, it was announced!
today, for Ihc purpose of meeting ob
ligations heie and also to them tne
depreciation in Montreal exchange.

Canadian exchange yesterday de-

clined per which
late to $110, or a premium ot 11

per cent on American dollais in Mon-

treal. Sale of Canadian grain bills is
believed to have accentuatcdlhe weakness

iu exchange.
This is largest of gold

from Canada since last .lime. The gold
be sold on arrival to the Federal

Reserve Hank,

Liverpool Cotton
Uteipool, Dec. 12. Spot cotton was

ipiiet today with prices easy on the
basis of a decline of 22 mid- -

dling at 25.08d. The sales were 13000

bales. The receipts 65.000 bales,
including 56,100 bales Amerlcau. j

hires were quiet in the earlj dealings. )

Spot prices were: American, middling
tair, Jl.-loa- : gooa ;

fullv middling. 20.C8d : middling.
25 08d. low middling, 23.43d : good
ordinary. and ordinary. 10.98d.

BAR SILVER
. I -- II .... I. 1cimoac , oniMeother ',fort

Jn .

EARNINGS
CANADIAN' PACIFIC t

luiuton crop the break in the '''"' l 'ek December ,.'?,1T-!!J!-

staple which put a cTieck on Jn"iry ' 1 8.284

the proceedings. The result was that bitpalo nociiKaTCU and
very litle was in lhelnr(t .), do ' H73 48ii fji,uin
latter of the day. to I From l issot.TOi 170394
time. December-.Ianua- it 'riet.iei.sa

18 cents,

S19

Leather

Ito

DEMAND LANGER RESIGN

Legislature Accuses
and February 23'i cults paid for ' Attorney General as Bank Wrecker
asNinch a. In the sheetings then- - ... ... ... .

0.15

was and

I '

collateral
I

I

in 10

and

ditiaends ;

..

,

'
l

-

..

..

..

., 11., upc. i. i ii .a.
P i Ttenignation Attorney General
William l.anger requested in a

Senate lesolution concurred in by

of flepreMentatives North
Dakota Legislature.

The ieolution charged that
had "betiayed the farmers of this
state." had 'unlawfully attempted
to wieck the Scandinavian-America- n

ot 10 15 barrels. The recent ml Bank of Fargo and all other banks
ances caused to hesitate friendl to farmers of this state."

while the majority of heavj ronsuiners . ',. ..i i n.. i, .n...
Official discount rates at the twelve paint mixers are well oveied and " jeneiil "nublfsbed an interview
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and the judges of the Supreme
Court with being crooks eonspira- -

tOIH." .
Pievious to beginning ot me pies

ent special session there were many
Illinois current that seveial ufate off-

icers, including Langer. iwho have
opposed Nonpartisan League adminis-
tration would be impeached
by the Legislature.

PLAN BIGGER FACULTY VOTE

All Wharton 8ehool Instructors to

In Administration
Pluns allow all instructors

instructors at Wharton School.
Unlversitv Pennsylvania, to partici-
pate school administration con-

sidered yesterday at a the
fatuity called by Dean Kmery 11. John

There aie 120 instructors at Ihe
school, but only forty now vote at a
meeting of faculty. One the pro-

posals discussed w forming of an
advisory ooarn, 10 (hviut nnu;
tore. .
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Engineer Mollifies Railroad Officials
by Tale of Deed

Loulnllle, Ky., Dec 12. lUy A. P.)
Chesapeake and Ohio passenger train

No. 25, a flier from Washington, ar-
rived in Louisville last nighf fifteen
minutes late, but John Cavlns, engineer,
apparently soolhed the a.nger of rail-
road officials with a le'poit that he
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around a ssharo curve when "I saw
apparently failing to effect

rescue of 11 comrade a mill pond.
stopped train, the bell

cold and hurried to the pond. The ice
was too thin to bear me, so 1 threw

rope to lad, who. though
numbed and struggling to on top
of the water, paiseu it around Ins body

resuscitated

Down
He Att

Mother,
night

HyattsvllI.e Dec (By
A. P.I Mita Julia I .you. nineteen

e.ii'N old. shot and almost instanilv
tilled btother. Lyon,
twenty-six- , jesteidaj The
man. mentally unsound, attacked Iris

and was to save, life
that Miss Lyon filed the

The shooting took place In the dining-room- .

Lyon was about leuew the
attack upon Mrs. Lyon witli a carving
knife, when Miss Lyon filed three
from a revolver, two took ef-

fect. The other struck Mrs Lyon,
inflicting a minor wound. She

to a hospital in Washington.
Marvin reacu, state h attorney.
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Farmers Blame Cost
Middlemen for High Prices

, V.. Dec. 12. (By A. )

eipeuses and niiddfe
men's profits tesponsible the high

paid by the consumer and
rices paid to producer, .lames
Ioward, of Olernon, Iowa, ot

American Farm Federation,
told Orleans county farm and
home bureaus ot their annual meeting
here.

"In California," lie said, "the grow-
er actually fruit 30 cents a box,
which saw sold at at $1.00 in

home market. I that .1,
took a lease on

refrigerator cor service the
I'orltlc coast and Phirsirn Hint nettxd

one wiinon mourn
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Stockholders Asked to Ratify In

crease In Capital Stock
A special meeting of stockholders of

Philadelphia National Hank will be
held January 13 for the purpose vot-

ing on a proposed increase in capital
slock from S3.000.000 to 5.000,000.

the stockholders nt such meeting shall
ntithorizc increase, the amount of the
increase, beiug S2.000,()00. or 20,000

.!..'
to stockholders of dividend of

an extra
mi: tiller iil unsiurQS uu iiuuuai.v
11120, for and pnyraent rnt-abl- y

in amounts equal to their respec-
tive holders; such subscription and pay-
ment to be made or before February
2, 1020.

Levi 1 line, picsidenf, yesterday sent
out a letter to all shareholders in which
he said: "Your directors believe that
the lapid increase of business of
the hank, durjng the last
few j cms, makes the increase of its
capital most desiiablc order that
it mav continue to serve its clients ac-
ceptably and extend adequate banking
facilities tn Ihe business, community.
It is expected that the present annua)
dividend of 10 per cent will be main-
tained."

The bank doubled its capital about a
jear ago According to state-
ment the institution had surplus of
S7.000.000 and undivided profits 51,
280,038.

REPUDIATEBLUE LAW

Baltimore Jury Refuses to Convict1
Confectioner

'

nalllmuie. Dec. 12. A eye
given to the prosecutions under

the lesuriccted blue laws yesterday
n jury in the Criminal Court brought
in a veulict not guilty iu
of Benjamin 1. Jaffe,. a confectioner.
Mr .laffe's was the first case to be
tried in the court in the present

anil l uraggea mm nut. I took tn Un.t ti,,,i, i,. i.n.iu.i ni
the station, and by artificial wi,cn atraigned. he selling 'on
respiiation him Ihe articles as charged iu the

iuriictment
GIRL KILLS BROTHER ''' " - tI5fn " bfe

- v. eerious attempt will be to obtain
to l'0nvlctl0"H ,u ,lie other iouo casesSave now on t)1P docket.

acked The state's attorney said last he
Md.. 12.1
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lunsult with the judges of the
Criminal Court before deciding whether
or not to continue prosecutions.
The whole theory of (he counsel
the defense was that Sun-da- y

blue laws have no place at the
present day.

Motorcar Theft Thwarted
While he w'as adjustiug a street lamp

nt Xintl and Arch streets last night
.Innies Kerns, nn employe of the Phila.
delphia Klectric noticed two
driving nway in the lompnny'g auto-
mobile which he uses, and Pa
trolman Turner gave chase. The men

slated last Hint Mibt- - L.vou would abandoned the car mid ran. who
not be pioecutct unless the testimony gave his name as John Welsh, was cap
at the inquest is of character to cured.
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Woodbury Girls to Play Santa
Woodbury. X. .1.. Dec. 12. The

Girls' Minstrel Club, at its annual
meeting in the home of Miss .lane
Henry, to act as Santu Claus
this year and will tee that some large
family of children will be supplied with
a Christinas dinner onu pienry or toy
The following officers were elected J

President, Miss Mabel Itussell vice
president. Miss JJthel Jlainei; Decr-
etory, Mis. Horace Gilhens; treasurer,
Miss Knuna V. Duflield.

Gloucester Man Honored by Masons
George Ross, dr.. of Gloucester City,

lias beep inducted as high priest of
filloam Chapter, Royal Arch Masons.
He succeed l Fowler Kline, founcr
mayor of Wcnonah. N. .1. The induc-
tion preceded a banquet last night iu the
Masonic Temple, Camden, at Hie

annual meeting of the elm pier.
1 P

CONTINUED LIQUIDATION
SIN THE LOCAL FA VORITES

General List Was Inclined to Droop Under Moderate Selling
More New Bottoms Made

Continued liquidation in Mie leading I for only short periods. Indirectly, this J
vestment favorites put n dumper on ' itnrtoiiptedlv is rc8ponlhlo for considfJ

today s local market. Theic xas io
nr uoiu v... v tiiia una 1 uiieu t,. i, 1,1.1 i.i .

provement, and m Iiile neither of
Mocks additional grnunr, the
presence of pcislslout liquidation
i.nti n distinct chilling intlueni'c.

nl miirkrt was inclined to
dump, uhldi. however, was to lie ex
pected iu of the silrroimdiug de

nni
me snares"r, ncnvy selling ti,iiiiiiroau im- - K,.f i.uu.
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Financial Briefs
At n tegular meeting of the honid of

managers of Western Saving Fund
Society of Philadelphia, held on Tues-
day. December D. follow nfllcwrs
weie elected: lioheri .7. itmnker, vice Early Latepresident : Kicderick Ilalinncll.
treasurer: .1. li. faulty, assistant
treasurer. Charles I. Humphreys.!

; AV. C. Uauo, assistant
trcaemer. and ('. A. Wheeler, seur-lary- .

ihe New ik subtteasiirr gained
$1.10:f.0t)() fiom the banks yesterday,
milking a cash net gain siuce Frida

$ I '.'.SI 1,000. '
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COTTON opeinjs higher;
BUT SOON SELLS OFF

Month?
Short Lived When Spot

Houses Begin Selling
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..M..I.. ..h.-.'I- IlllllVviapeintur. recorded cotton

this mornlm Macen.
and Atlanta. Itock

Monttomery. Oklahoma City. Knttr- -
uvMiir:.wi,.Qt..int stirevenorr. Wtlmln.ton..u..n.li,eln.,l.n i(DnipiIB

.iuiciiui

JOOj.

CATTI.1-- ;

hnrr. .'iL'! Antfinto Cnrniis
n4 New Or'eans 08- Tumps. ani
alvston. Thre inch
prrclpltntton at Charleston and .Montgom

rv, Inch Meridian Augusta and
Atlanta; inch Inch
st Thomosvtlle end 20 Inch J.cU;
sonvllle.

Xew Dec. TJ. December cot--
t.j

1011 were nguin nueciru

iiin'i

notices and opened noinls
day. l.atci months, inlluenccd by firm
I'ahlcs exchange aad
.liinaiiese 55 points
higher.

This strength was short lived, hovr- -
ivcr. for spot houses "Wall Btree'
became sellers causing partial

stm.bhni.i.i.. .f 11.. 1. icollnnse values the first twenty
Jot their annual meeting yesterdov.

( nnt ""
o'M-le- the directors whose '""kel was itbo it points under lst
'or:,. ,U( cxniie.l. fnv .!. "'Sht 's cose and iibout. 40 points under

4I.-ni.-l I,. I.ukens. M opening leve's on .March contracts
Prank Wood. M..7ii ai.i Liverpool was of the latefV

At mectinc '"".H. '
the iinm-- i ftt,,ti Thp receipts the ports for the day

""n"?1"" estimated 45.000 hales, a tainH?i.d.,I?D1.C.r!.' I' fc bales n Week ago and
balCS " Jeal aK0William tliHdua,. second vice

is it. ' """'knl'a- - necembin. 11 miii. secreiury : I . Alison
trust officer j (J.

officer and George "W. julv '

.Ir nfrsistnut treasurer and 'October
tu and Hnrle.v T.

tretistirer.

Dee 2. ie
.....M.M leu oipr in Hli:.l.nnp fn 1 r l. !.. n.... oo- - ...... ....... m ... .. iii.iir, IW, Je'aira

nsltniAts.1 in v.Aa
11. . . -j j, ... ' ', . .SHECP- - t.ui4Lrti iRrt-.pL- jv.imo neaa

12

in

p.n

rne.

-- ....v mnrnine

of
demand

(1.

"'.

uull jiiKi

borrower

HEl.T
x.a.p

the
Sit

AUKUsta 96: 88;

n.
iiitiii-.i- i "".llll

ana

too

fost

Vn.l,

Hnn nnd Chrlstl.
02.

HO was .01

.00 ot
.08 nt Savommli, .10

st

YoiIj.....
not ftuiirucis

IU lower to- -

better foreign
buying 1"

lienvy
of in

re

II.
H. of

ii. at
at

pVesi- -'

us.
th- -

C'"'

Tst
37. OS
iio.nn
32.05
3J

io
50

.17 2."

33.10
31.20
30.30
28 40

Him.

LONDON STOCK MARKET

98.32
31.8.1
30.87

Sentiment Cheerful and Undertone
Healthier Are Firmer

lindon. Dec. 12. Sentiment the;
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Refined Sugars Continue Unchanged
per rem on me common ann me iegu- - New Yorlt. Dec. 12. Refined sugar
lar quarteily dividend of i- -4 per cent this morning continued unchanged on
on the ptererred stock. Common divi- - the basis of 0c. less 2 per cent for cash,
dends are payable January 1 to stock jjew. crop sales veBterdoy amounted to
of record December 27 and the pre- - lO.OOir bags of Cuban for February
ferred January I to stock of lecoid loading at STsC and 30,000 bags for
December 10. April loading at S.85c.

Imperial Russian Government
External Loans

The tvo External Loan of 6J and 5i issued by the
Imperial Russian Government amounted to It 100,000,000 U. S.
Gold.' v

These loan were issued et the following price: 6 ft at
99 'a with interest; Sj at 94?j and interest.

The information announced by the present Russian Govern-
ment to the effect that it recognizes and accepts responsibility for
all loan made by previous Russian Government emphasizes the
.advisability of buying these bonds at the present low price.

Whatever may be the outcome of the present Russian situa-
tion, there i no doubt that before long commercial intercourse;
will be established between the United States and Russia.

The natural resources of Russia are recognized a being
among the wealthiest in the world. Therefore, there can be little
doubt a to the ultimate value of these bonds, since the coupon
are redeemable ten year after maturity.

Circular on requeit.

Telephone Broad 5204.

ALFRED R. RISSE
50 Broadway,

. New York.

RESOURCES s

De 9, 1915, $1,756,280.55
" 1916, 2,518,654.75
" 1917, 3,134,699.72
" 1918, 4.728.094.0Q

" 1919, 6,109,123.30

The Colonial Trust Co,
13th and Market Streets

Memker Federal Reserve System
Open Every F.rtning fr l)tfiit anal

N'U) Attmuni


