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m;,g - INEWS OF FINANCIAL WORLD—NEW YORK AND PHILADELPHIA “STOCK QUOTATI
CON TINUED LIQUIDATION
IN THE LOCAL FAVORIT:

Important Railroads

In the opinion of many
experienced bankers, in-
vestors should consider
with care the advantages
of buying now the under-
lying bonds of the great
railroad systems. It is
generally considered that
these bonds are second
only to municipals with
respect to safety.

Write far our Recommendations

Hemphill, Noyes & Co.
Members Noaw York Stock Exchange
Franklin Bk. Bldg.. Philadelphia

New York Hoaton Scranton

To the Holders of

TOLEDO TRACTION,
LIGHT AND POWER
COMPANY

Second Lien Seven Per Cent
Three-Year Gold Bond s
Dated January 1st, 1918.

ARE HEREBY NOTIFIED ‘ha:
‘l'bdn Traction, Light and Fower tomn
has eleoted tn eam and par off on
warr 1st, 1070, sl of (s Sscond Lian a.
Por Cent, Threa-Tear OGold Hondn, dated
Japuary 1at, 1918 secured by Indentura af
said Teledo Traction, Light and Power Come
panDy in anfisrs” i‘— At Voampany
tes, dated Janumry 818, Un - |
028, =il of m h"rd- wil]l becs |
payabls ai thes office of Bankera'
vany. 18 Wall strael, New York
princlpal amount theresf, pius
tarest to saild rmmpllon Aate
after snid date aull interast on
ehall ceans,

’r't-ruu in
From and |
sald bonde

MI bonds F erented ahould be aozampanied
?rarur sre] Incoms Teax Ownarship
[= lﬂ Aeaten eovering the Inl!nlrn-n'
terest payable Jamuary lat, 1020

Toledo Traction, Light and
Power Company
By FRANK W. FRUERAUFY.

Vies Preasident
1918,

of in-

Dated Novamber 22,

Pere Marquette Rwy.

Com mon

| We @ furnishh on
| eiroulat dnu-r.tl ng tha
. tiem of this Coampan?
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(GHANDLER BROS &(30

| Members Naw York and Philadelphin E!

| Sinek Eschangws
1338 CHESTNUT ST, PHILA, p |
Philadelphia City
Bonds

Bought, Sold and Quoted

Biddle & Henry

104 SOUTH FIFTH STREET |

Kingdom dGiresy Hr. L. Olqs. 1628.30
s Electrle Ce, In Hl.n Bn. lz:=|

Gins & EI l‘: 1 ¥ i .1‘

ver (ins & Elec, t 1st |

l' Rallway, ,.“ ' l‘f‘ ! o
nesne Light Ce, {l E |
\e_Servios t'nrn. oW w1

n.n-' uron Gian & Electe Ie Fa\ ot

|

lnn-.n-ni

Coltmbus, Newark & Zanesvilie Gien e, 1
Ameriean Rallwass Co, Coll. Trust 8s. 1 1

SAMUEL K. PHILLIPS & CO |

807 CHERTNUT &T.
We Have for Sale

Pitts. Youngstown

& Ashtabula R. R.
Ist Ss 1927

Taz Exempt in Penns.
Guaranteed Principal and Interest
by the Penna. Co.

Carstairs & Co.

\leubrl !hlhltlﬁh ul

1419 Walnut Streat
71 Broadway, N. Y.

LIBERTY|:
BONDS |

$50, $100, $1000
Bought—Seld

Recommended for Inmvestment
Hewlumr, Henderm & Loeh

1410 ('HES’I‘\’UT STREET
Mambars M. i.'a l.'.tu-. bisck M.
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THE TI.IIN
P
OF THE TIDE

THE TIME TO BUY BONDS 18 WHEN |
YHE PRICE I8 LOW AND THE YIELR
18 HIGH, THAT TIME IS NOW.
STUDY THE EVIDENCE. SEND FOR
YOUR COPY OF “THE TURN OF THE |

¥iog"

BAKER, AYLING & YOuUNs
LAND TITLE BUILDING
BOATON PHILADELPHIA

=
—— —

 For Security and Income

We advocate the Purchase of
Underlying

Steam Railroad Bonds

Now Selling at the Lowest Level

EDWARD V. KANE & CO.

Morris Building

'digcolint

*Cantral

ChiM &St Pidda

PRESSURE RENEWED AGAINST |
WHOLE LIST AT OPENING

Further Advance in Federal Reserve Discount Rates Pro.
voked Fresh Selling All Along the Line

New York, Dev 10, — Presuure agninst

Ulending issnes Yras resumed at the open-
ling of today's stock market,

the ad
vanes in Tedern! Wewerve intevest nnd

raten and alarming deprecia
tion in foreign exchange provokiog fur.
ther selling for both accounts

The one notable excepltion was Caos
dian Pacific, which racoverad a wmnll
part of vesterdav's severs loss. (Mher
iAlls averaged 1 point decline

The initinl guotation for exchange on
London was slightly above the law rec
ord established xesterday

An efor! was made 1o veach
orders in Tnited Ntates Sieel,

slop
which
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MONEY-LENDING RATES
PHILADELPHIA —Call, 6 per venl
time, & per cen!: commercial paper
(hres to wix monthe, H% per cent. awd
wizx monthe. L% 6 per cont

Reserve Banks' Discount Rates

Official discount rates at the twalve
Fedaral Reserve banks were aw follows:

(The firse column gives rates for wll
periods up to and includiog a fifteen
dsy waturity, the second for n peciod
of sixteen to oinety daye, ‘Uhe thitd

| aod fourth columns give the vales for

| per box,
®
{00

| Wanr

! Britain

to oty

were supposed 1o be g that stock
prived moderataly bolow rthe previiling
range. and concentrated selling by Lo
traders foread it down 1 point ro 1011,
A good volume of buviug ovders thep
appeared nnd thors was s quick rally
o 10014

The olhar steel industeiuls sustiined
lonses, bui their action was rcegarded
ax rulisfuctary in view of the avule un
settloment which prevailed in the Inte
trading yvestordny

Balawin dropped 11
was qnickly back o
declined 1% 1o 10215
108 mnd Pierea- Arrow
rallind [0 707,

al

s o TORL,. b
108 Nivdebnlser
with a rully fa

nitvr dropping

Philadelphia Markets

PROVISIONS

REFINED SUGARS
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VEGETABLES

Offarings wers light and vijus=s
visled Arm on choles mtonk, for =
war & fair inauir: Quotations
Ialoes. Pannaylvania, per ent., 21
York, per cwt, $32.75
end Hoomierm, mr ew! . SL.560 i notatons
-Southern  No. ¢ barrel, $4.50®ATH;
an $2.75€a; do,
hiamipar, $1.250
140 Cabbage
ton. $68@ KN,
YTeollow nNo
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* BUSINESS NOTES

Interest
yeuterday

a-18

in the botanical drug list

was  keen, demand bLeing

| noted for many of 1he leading products,
l which now are short op the spot. Senti

ment in the trade nuturally continyed

bullish, the ides prevailiox that »

| season of high prices seemed nssyred

There is no c¢hange of importance in

the general condition of the ml.L,”goid to this wity,

for turpentine,
$1.64 per gallon
In RBavannah
$1.87% per gallon

Japan is buring large quantities of
smmonia  sulphate from the Vunited
States. An order for 10.000 tons is re
ported e baviog beesn placed recentls,
formerly supplied Japan with
this commodity

The demand for paint materials con-
tinues setive in all departments of the
marke! and eonsumers are ordering ull
| kinds for some time ahead X
vontinuo fur behind in deliveries,
1A Ateady demund from the contraotors
Tor red lemd despite the steel strike,

Dealers are asking
in barrela on
marker

spnt.

the " firm at

of increwsed provortions.

Prices of raw silks continue to mount
in the Yokehama market, with the ve-
sult that Binshin No. 1 stood. &t lust
reports, at 5.280 ven per picnl

buyers hesitated at &first when this

Invel was regched, sales fo 1500 bales |

8l that price were reported on 'nes-
dus mlone.  Visible stocks ut Yokohunia
are placed at 16,000 bales. (Canton is
#till metive, with o good demand from
French manufavturers, ‘The Shunglui
market iy quiet, with the lay down
costs far above f(he parvity of otho
silkw, lhI- mukes business imposs]

! ble

Corp 53 | very
I latter part of the day.
| time,

b rey
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Royal Baking Powder Declares Extra
New York, Dwc. 12-—The Rowsl

Buking Powder Co. dec .lrtd the regu

| tur quurterly dividends of 2 per cent

the preferred stovk snd an extrs divi-
“ d 2 rnr cent 0! I'llc ﬁumﬁ

on the common snd 155 per vcent on  holm cebles 20.80. check

Buyers of gray goods sel oul (o make
8 busy dav of it westerday. but ihe

| anmouncement of the FOFernment’s ol

ton crop estimate and the break in the
ataple which followed put a «¢heck on
the proceedings. 'The resnlt was thui
litle business was done in 1he
Previous to 1hnt
howerer, December-.lanuar
nales of B85 -inch 60-48s, Easteru, hud
been made at I8 cents, while Southern
mukes of the seme gods brought u qu:
af n vent less. ‘Twenty couts wa
IaI'I for 385 inch 64-80s for the same
ehipment For shipnient in Jsnoars
Febroary 23% cants was paid for

Bi-ioch 68-T2a. TIn the sheetings the
wis nearby business done on 615 v
goods et 15 cents. and on - vard
of-B0s st 281, cenis

Denatuced aleohol has been advunced
O per gallom by leading msvufaclo

Shortage of raw
enormous demund

s
1he
fuirn

The linsesd oll markel showed no
vhaoge of waterinl iMporiauie sester
day, and trade way light and voutine
heiog largely conficed 1o winnll sujey
of 10 and 156 barrels. “'be vovent ad
VRnves have eaused buvers 10 liesitate
vhile the majouity of heuvy ddusuiniers
wnd pilot mixers sre well vovered and
are limiting their Activity (o «ifnll

1
als
fhe

mutey
forved

L guiries

FOREIGN EXCHANGE

New York, Dec. 12
of the foreign ¢xchange
storliog was 115 cents up.

Al the openiug
marker todey
This was

n rally from the extreme low made late |

yeaterday of fully 83 cents. Cablew nd
vonead 1%y pbove the foracamt,
un equal wer gain to deman

Heaports that there waw & vers laig
short interest in Freoch exchenge I-‘ur
interest to the sxtrems vally of pearly
B0 centimen from the low closing ratis
yesterday. Lirve wers nn exeeption, full
iug nearly 10 polotw. w1 1354 o
ables mod 13.05 for checks

Bwiss was another of the -i:nlp rally
ing classes, gslning ntmut 15 centines

from ']'hul‘ldl; s low to 5,20 for cahles |

and 06,22 for ¢
Other quotath were
Guilder cables 8714, checks 5744 | pe
aotas cables 10.80, Thecks 10.80; Siock
20.65: Chris
checks 19.756: On-
50

{s eables 1085,
ﬂll hoeks

. .e. o 17.65,
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Advance Rumely
Alanka Gold Mines
i Chalmara
Am Agria Chem
A Agrio Chem pf
Am Beet Sugar .
American Can .,
At Car & Fdy
Am Druggist Syn
Am Hids & Leather
Am Hide & Leath pr,
Am Internat Corp |,
Am TLacomoltiva
An Ship & Commerce.
A Smell & Ref, .
Am Biesl Foundries
Am Eugar Tef
Am Sugar Ref pf
Amn Bumatra Tob .
A Tel & Tel « Mg
Am Woalan A1
Ami Writing Paper pf. 58
A Eine Lead & Sm 18y
Anaeonda Copper | . &R
Ango Diry Ginods re
Atoly Top & Banta Fe 1S 1TY
Allantio Coast Line L A
Atl Gulf & W 1 . 18815
Baldwin lLoco naty
Baltimore & Chio . ... 215
Haltimore & Ohlo pf 49%
Belhleham Sieel B ., 883
Bdaoth ™ sheries ... b A1
Hl._\-n Rapid Transit. 14%
Bl T otfe of dep. 10
Bulte & Superfor Cop. %87,
Uaddo Central O & 11, 717%
Ifornin Petroisum . 4%
‘anadian Pacifia 1%
Central Leather "n';
Cerro de Pasio Cop 84
t'handler Molors SR
Chill M o St Paul ... 28
bl Ml & St Paul pf. &8
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i1 & Pac 6% pf. w815
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Coen-Cola i ]
Colorade Fuel & Iron Ay,
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Con interstate Cal M., 181
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¢R 10 Urnelbla Steel - - elly
mio ba Cane Sugar . 8Ty
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MORE CANADIAN GOLD

$10.000.000 Sent to Check Deprea-
ciation In Meontreal Exchange
New York, Dec. 12— The Capadian
Governmen' is shipping £10,000,000 iu
it wes announced
todas, for the purpose of mecting ob-
ligations heve and also to cbeck the
deprecintion in Montres| exchange.
Canucian exchange yosterday

Tubber
Fresport Texan
General Motora
Goodriégh B F
Great Northarn ;.r
Gf Northern Ore 1“f-
Gulf States Steel
Inspiration Con Cop
Int Mer Marine
Int Mer Marine jn.
internapional Nickel
Iinternational ) uper
Tewel Tea pf 45
Kansas City Southern, 1515
Kelly-Springfield Tive. 1347y
Kennecott Copper .... 8%
Levstone Tire & Rub. ¢43%
Lackawannn Steel ... ¢33l
Tahigh Valley ....... 42
ldgmett & Myers e
Maxwell Motor 271y
Max Mot Ist nf oife ol
Maxwell Mot ist pr.. 68}
Mav Idept Stores ....118
10* Mexioan Petroleum 153 13

de

| olined $48.75 per $1000, which carried

While | H.pof prives were;

showing | by

| fuier
Business in Inhnpnn.- and litharge was | basis of 8 dev line

the rute to $110, or n premium of 11
per ¢ent on American dollavs in Mon
treal. Sale of Canadian grain billg is
believed to have accentualed the wenk
ness 0 exchenge

‘Thin is the lavges!
fram Unnade since las
will be wold on arrival
Resrrvve Bank,

of gold
I'ne goid
Feideral

impor!
June,
to the

Liverpool Cotton
Liverpool, Dec. 12.—8pol volton was
1oday with Jrr-rn easy an the
of 22 points for mid
dling at 25.98d, The sales were G000
bales. The receipts were 65,000 bales,
including 58,100 bales American. Fuo-
tures were quiel in the early dealings. |
American, middling
good middling, 25.23d:
middliog, 68d:  middiing.

low middling, <3.48d: good |
W.08d, and ovdinues. 19 984

wir, 81.48d:
fully
25084 :
ardingrs

BAR SILVER
Uommercinl bae silver touvlied anp

other new high record io London 10
day wt 78'%d np ounve, & goin of 24
RAILROAD EARNINGS
CANADIAN PAI'IF'J' .
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DEMAND LANGER RESIGN

Nerth Dakota Legislature Accuses

Attorney General as Bank Wrecker

Bismarck, N, Do, Dae 120 v A
'+ —Reaignation of Attoroey (ieneral
Willism Langer was requested .
Sepuie cesolution voncurred in the
House of Represeniativas of the North
Dakala

The

hw

lLegintature,
vesolntion charged that laoger
nad betraved the farmers of
state,”” apd had “‘uplawfulls strempied
to wisek the Seandipaviap- American
Eank Farge and all otber
friendls 1o the farmers of this state,

It ulso was -Imrrd thut the attor-
ney gensrkl published an interview
iu the pobllc press charging the gov-
ernor and fhe jurdges of the Supreme
Couyt with heing erooks and coospira
tokw. " .

Previous 10 the beginning of (e pres-
ent spevinl session there wWere nany
yumors curvent that several state offi-
vers, including Mr. l-?nﬂl-o\-ﬂ:l'l have
oppoted Nonpartisan l.eague mdminie-
|!~T::r.;. measires, would be impeached

this

of haonkns

the

legislature.

PLAN BIGGER FACULTY VOTE

wWharton a:hul inatructors to

Ald in Administration

Plaus to allow sll instructors and as
wisten! ipstrnoters at NMharton School,
University of Peunsylvania, to partiel-
pate in school adininistration were con-
sidered vesterdey at & meetiug of the
furylty called by Dean Emery R, Jobn-

'm'llhm-- wre 120 jestruciors st the
school, but only fopty now vole ut 8
meeting of the faoulty, G'n‘o of lhaJro-
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STOPS FLIER; SAVES LAD

Engineer Mollifies Railroad Officials
by Tale of Deed

Loulsville, Ky., Dec. 1 (By A, P |
Chesapeake nod i'}hm passenger train |
No. 25, a flier from Waushington, an- |
rived in Louisville lnst night fifteen |
minutes Inte, but John Cavive, enginerry,
upparently soofbed rthe moger of rail-
rond officials with & vepot that he
“stopped the train  just  ontside of
Frankforl, Ky.. to snve the life of n
hoy who had fulleu in wu ‘icy’ pond.’
cavins said his train wos zmn; slowly
around & sbarp eurve when ] saw
boys apparvently failing to effect the
resoine of o comrade from a mill pond.
“1 stopped the train, cut the bell
vord and hurried 1o the pond. The ios
was too thin to besr me, sa 1 threw
the rope 1o the lad. who, though
uinmbed and struggling to keap on top
of the waler, passed it avonnd his body
and I dragged him ot I tonk him 1o
the rvailroad station, aod by artificin)
rpnpirntlun resuscitnted I "

GIRL KILLS BROTHER

Shoots Him Down to Save Mpther,
Whoem He Had Attacked

Hyattavill,e Md., Dec 120 By

r.oo—Misn Julin Lyon. nigeteen
old. shot avil whmost jostantly
her brother. Walluee (. 1.yon,

Bix, Yeslerdmy The young
man, mentally upsonmd, witacked s
mother., and 11 wEs o suve hier life
thuat Miss Lyon Ared the shots,

The shootiog took pluce in the diniog
room lL.yon was sboul to repew the
attack wpon Mrs, Lyou with u varving
knife. when Miss Lyon fired three shots
from a vevolver. itwo of which took of
fecr. ‘The other shot strack Mrae Lyon,
inflicting & mivor wound. She wax ¢
moved 1o # hospital in Washington.

Marvin Peacli, stwie’'s  attoroey,
siated 1ast night thar Miss Lyon would
pot be prosecited boless the testimaony
pt the Inquest ix of 8 character to
warrant such Actiop

$4.60 FOR 30-CENT FRUIT

Farmers Blame Tranaportation Cost
and Middlemen for High Prices
Alblon, N, Y., Do, 12 By A. P
Traosportation sxpenses und middle

mien’s profits nre vesponuible for the high

prilves paid by vhe copsumer and the low |

rices paid 1o 1he producer, James R
foward, of Olemon, lowa. presigent of
tho American Parm Buresu Federation.
tald of the Orlesns coupty farm and |
bome bureaos nt their anonal mu-tlng
here,

| “In Californin.’" he sald, ‘‘the grow

ar actually sold froir gt 30 centw o bos,

which T saw sold mr vetal)l at £4.00 in

onr home market, [ lewroed that J,

Dgden Armour took # lease om the

refrigerator cur nﬂlﬂ htne:l t
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PHILADELPHIA NATIONAL

In-
" crease in Capital Stock

A spovinl meeting of stockbolders of
the I'iiladelphia National Bank will be
lweld Joponary 13 for the purpose ol vol - |
ing oo 4 propoged increase in capital |
slock fram  $4.000,000 15,000,000, |
1T the wtockholders gl such mesting shall

! 2
authorize the inerease. the amount of the

inerease, helug 82000000, or 20,000
shares, will be offered ot S200  per
shoare 1o the stockholders of vrecord wt
the close of business on Jeouars 100,
1020, for subseription and payment, rat -
nbly in mmonnts equal to their respec-
tive holders ; such subseription aod pay-
made on or before Februmry |
2, 1620,

Levi 1., Rue, president, yesterday sent |
out a letrer 1o all ghareholders in which
he sard ;. "Your directors believe that
the rapid incrense of the business of
the bank, edpecially during the last
few yeurs, mukes the inerease of s
vapitnl  most  desivable In order thut
it may continue to serve its vlients w
veplably and extend sdequate benking
facilitics the businesss community,
It ted that the prebent snnual
lll\}!l"rlli of 18 per cent will be main-
tained.

The bavk doubled its capital abour =
sear ugo.  Avcording to ith last stare.
ment the institution Lad a surphie of
7000000 wnd undivided profits of 21,
e (IN Y B

REPUDIATE BLUE LAW

Baltimore Jury Refuses to Convict
Confectioner

Baltimore, Dec, 12,—A black #5e
was gi to the prosecutions under
the resurrected blye lnws yesterdas when
a dury o the Criminal Court brought
in o wvepdict of pot guilty in the casa
of Benjamin 1. Jaffe. n confectioner,

. Jdaffe’s wae the Brst case o ho

in the vourt in the present opg

Though he pleaded “‘nobl gullty'*
whon arvaigned, he vopeeded selliong on
Hunday the articles as charged in the
indictment

The result ix thken to mean that no
sevions attempr will ba made (o oltain
vonvictions in the other WM cases
now on the docket,

The stute's attornes suid last wight he
woitld consult with the judges of the
Crimioal Court before deciding whethey
o nol te conlipue (he prossciytions,
I'he whole theory of the counsel foy
the defeose was that the so-called Mun.
day blue luws have uo place at the |
presentl slay, |

% Expe

Motorcar Theft Thwarted

While e was adinstiog n strest lomp
At Ninta and Arch streets lust night
Jumes Kerns, an employe of the Phila
delphls Eledivl: Co., potived two men
dilving away in the compuuy's nutn
muhilv which he nses. Te and Pn
tvalman Varoer gave cvhase, The men
nlulmt-‘nod the ear and ran.  One. who
gave hiv pume By John Welsh, was cap
tured,

Woodbury Girla to Play Santa

Woodbury, N. J.. Dwee. 12, The
Girls Miostrel Club, »t it
meeting in the home of Miss Jane
[Henry, desided to sl s Bantu Claus
thin yenry pnd will see that some lorge

family of vhildren will be supplied with |

a Christmns dinoer and pleoty of toys

Ihe  followlug  officers were  elevied
President, Mips Mabel Russell:  vice
president, Miss Elhel Haines; sacre-
tnry, Mrs. [Horace Glthens: treasurer,
|Mlu I-'lmuuu V. Duffield

Gloucntar Man Honored by Masons

George Ross, Jr., of Gloucester iy,
| hww beep loduoted ms bigh priest of
Siloam Chap u-r Roval
He mrn-mdn Fowler Kliue, former
mayor of Wenopah, N. J. The indue-

| Inyestment

| todoy = loval
| inwed honvr

| provement,

| presence of this persisioat
| tlroap,

| the growing

| "The

| president |

| plected @

| Browun,

| on the preferred stock

annyal |

',:' General List W as Inclined to Droop Under Moderate Selli

More New Bottoms Made

Coutinted Hyu'dation in the léading

favorites put a damper on
market There wus e
solling of hoth DPennsyl
Ruailroad wod United Gas Im
nnd while neither of these
stacks lost moch ndditiong) groand, the
lnuidation
Lad n distiner ohillioe infuenee

The general murker waws inclined 10
which., however, wax in he px -
nected fn view of the mirroundivg de
pressing  influences, more poarticalurly
testimony of the neqte
siringency of money markel conditions,
move disturbing influence in (hie
vonnection found o the velfusal of
many of the loaning iusiitutions to re-
new maturiug time obligalions. or ro
forees the bhorrowey ro cut sl lodps

vanin

=

down materially nod then to renew e’

Financial Briefs |

At w vegulnr meeting of the bonrd of
mupugers of the Western Saviog Fund
Society of Philadelphia, held on l'ues-
dav. Decomber N, the fnilr.m:u: n&lm-r
were elected : Toberd J.

)

Frederick

Jo R. O Nanlty,  assistant

Charles P, Humphrers,
Rave, nesistant

w,
. A Wheeler, secre

trensrer
treasires
comptraller
ireaniver, and
tarx.

The Now
L1 100,000 from
minking » eash
of 212,814,000,

The average prive of
industrinl stocks declined 2,00 per vent
vesterdny to 1004, {II while twenty vail-
voads devlined 173 por cont to 74,9

York subtvewsiie
the banks

net gain

galned
« yesterdny,
sines Friday

fwenty active

GOVERNMENT BONDS

!{m
fify
-m_\.,

WL igon 2e TN,
\'alnaul‘- reTintered o P
A aunon e
l'.un!l L roegieterad &

ma eahipon #s i

ma reEpiniersd s
Phillppine A=, 1034
Philinpine 4s 1045
PPhillonine 4= TR0
. B dovt covpon Ss, 10N thilty
OB Gove registersd 2a TR0 1004,
8 dovt voupon 4w, 10H0f 1 1ALy
S avt reglnters] 4n 1005 1nuty
Mat of Cujumbia LS |

Logan Trust Co. Election

Stockhohlers of the Logan Cruasy Co..
at their woounl meeting yesterdny, re-
Yot the following divecrtors whowe
forsns hud expleed, for three senrs:
Davisd 1., Takens, Charles M. Biddle.
Fronk H, Waood, Hugh Mellvain Al
fred H, Linpineotr, At the meeting of
the boavd (he f-nia“lng oficers wore
Rowland Comls, president :
Hugh Melllvain, fivst viee progident
William  Rendway, second viee presi-
dent : 7.V, Thnckars, teeasurver: John
H, Woaml, secretury: ', Alieon Noeuliy,
trust officer: Alfred . White, wssistunt
trust officer and suditor: Geonge
' Jr, ussistonnr tressorer and ge-
sistant (o the presidoot, and Harley 'T,
MeDermiott, assistant {reasnrer -

|
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LIVESTOCK QUOTATIONS

Chivazn, Dee 100 HONGS= Katlinated oo
velple 25,000 Vend: (oft over, 1K.842. Open
Ing mtrong to 1M |uh-r "ru- $18.35, A
e'agn conl yeslerdny, 1108

CATT] LE—Eatimatad receinin, 10,000 baad

SHEEF—Datimated_recéipts, 19,000 head,

Fitisburgh, Do HOGS—ecelpts =i -
00 head Steacdy Hom i.-. . l'nnne-u
hepve nl a m! vorkers and pies, III.&H

SHEETP ND  LAMBS—Rep riotn,

Tan L BTN

12

head
Ilmh- R10.TH
CALVES—Hecelpis

I 'ep,

hlmu!- shern, Top

L Dewd, L

Extra by Dodge Manufacturing

New York., Dec. 12 -—The
Manufocturing Co. declured an
dividend of 1 per cont in addition to
the vegului quarterly dividend of 11,
| per cont opn the common and (e yegu-
lur quurterly dividend of 18y per cent
Commnn divi
drnds wre payable Janoary 1 10 stock
of record December and the pre-
fevred Junoary |
Vrovember 10,

Dodge
extra

=
=]
n

LR T

Mn
W. 1

"

sk of record |

for only shart periods, lodireetly, &

undouhtedly s respoosible for consie
sruble lguidation. not so much applyl
to the loeal shaves dus it does to Eh
New York stocks, .

Excent in the high- priced specia
vecessions during the morning
wgain vonfined within fractional ﬁl:lh
rmphusiging the narrowness of
market and the limited demwnd p
valling.  Peonsylvanin  Rallroad
within 1y sof yesterday'n low mark. l
G. T, wes wppurently pegged at B2
which is the Jow wpter mark of th
Year.

Lohigh Novigation was alan held
Tehigh Valley sielded to
Philudelpbin Elecivic shaded to 24
anrd Lake Buperior Corporation to 208§

In the speclalties General Awphsd
preferved  dropped $5 (o 161,
Electrie Stornge Patters lost 81 at

COTTON OPENS HIGHER,
BUT SOON SELLS OF

Early Advance in Late Monthf
Short Lived When Spot
Houses Beagin Selling

i

COTTON BELT WEATHEN CONDITIONS
New York. Dee, 12 -<The follawing ¢
pEeaturay ware fecorded In the notton BalE

this morning ¥Fart Amith, Si:

Augusta and Atlanta. Af;

Mantgomery. 40 nllnm-mn Clty,

vil Thamnnvil LT Havan

Shres nport. ‘hll'l--'

44 Moridiun wnd Nashville. 48: Mamphie
and Penancolu, 48 Jnckeanville and Yiekn=
Har _\nml.m and Corpits Chrin

S New Or 1 K& Tampna a2,
Galveston. 8 l‘h--- iy ineh
nreaipiiation at i'harisston and ll‘nnl(amo
ervy 0 Ineh at Mertdlan,  Atgusts amt'
Atlante; .08 tnch nf Savanneh
at Thomanvilla and 2
monyille.

New York., Dec. 12, —Decomber col=
ton contracts were again affected by
notices and opened 12 points lower to-
day. Later monihe, influenced by firm
cnbles better  foreign  exchange apd
Junanese buying were 17T ro 55 points
higher.

"This strengih was short-lived. how-
iver, for spot houses and Wall &
became heave sellers cousing a8 pagtin
eollnpae of values in the first tw-ﬁ
minutes. ul the end af which time
market was ubooi 10 points under a8
vight's close and nbour 40 points under
oproing levels on March contracts,

Liverpool was w seller of the Inte
months,

The veceipts at the ports for the day
nre estimated at 45,000 bales, against
AV.728 bales n week ngo and 25
brles 8 yaar ago

Yeal!
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LONDON STOCK MARKET

W.Tleﬁ 1 I

Sentiment Cheerful and Undertons

Healthier—Oils Are Firmer

lLandon, Dec, 12.- -Sentimend on
stock exchange was cheerful today
the undertone of the markets
bealthier. The gilt-edged section
larder. notwithstanding the impendi
flotution of an issue of £2.000, of
ner cent honds by the gavernment
Queenslaud at 081, French loans w
sLlrang.

Olls breame Armer. Khell
nort was 107, and Mexican Eagle 1‘¥

Domestic and Argentine raile slse
ndvunced. A

Refined Sugars Continue Unchanged

New York, Dec. 12.—Refined sugors
this morning nomsnul-d unchapged on
the basis of Oc, 1ess 2 per cent for cash,
New oron sules vestepdar amounted te
10,00iF bags of Cubas for Februars
loading nl 87z and 10,000 bags for
April Inading st 8.80¢,

Gold,

Telephone Broad 5204.

Imperial Russian Government
External Loans

The two External Loans of 613% and 5139
Imperial Russian Government amounted to $100,000,000 U.

These loans were issund at the following prices:—8 13 % at
59 'y with interest; 55 % at 94 %

The information announced by the present Russian Gevern-
ment te the effact that it recognizes and accepts rnponllblllty for
all loans made by previous Russian Gover
advisability of buying these bonds at the present |-w prices.

Whatever may be the cutcome ol' the present Russian situa-
tion, there is no doubt that before lon
will be established between the United !

The natural resources of Russia are recognized as being
among the wealthiest in the world, Therefoere, thare can he little
doubt as te the ultimate value of these bonds, since the coupons
are redeemable ten years after maturity,

Circular on request,

issued by the
S.

and interest.

the

r

commercial intercourse
tates and Russia,

ALFRED R. RISSE
50 Broadway,

Deec,

RESOURCES

9, 1915, $1,756,280.55
1916,  2,518,654.75
1917,  3,134,699.72
1918, 4,728,094.00
1919,  6,109,123.30 |

\

The Colonial Tru.lt Co.

13th and Market Streets

Mamber Federal Reserve Systam

Arch Masons. |
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