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NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

Foreign
Internal Bonds
Wc arc In a position to sell

internal bonds of foreign coun-
tries such as

French National .")

Loans, at $87 per 1000

francs
Belgian Internal ',

Loans, at $101 per 1000
francs

British Internal 5 r- -

Loans, at $365 per 100
pounds

As the market in Exchnnjrc
is constantly chanRiiifr, the
prices as riven above are
nccessurily subject to change.

Edward B. Smith b Co.
BANKERS

USTAII.IM!i:i t1'--'
Members Xcw Vcrfc ninf PnilaiiWsliln

Slock V.xchanoes
rini.Mini.rmv

Hit Clirstnut Ml.
NT.W YOKK KASTON

AI.IXNTOMN NI'.W I.OMXIN

Hnrrlnhuri; l.t. A l'r. lis. IDS'!
1'illtens l.t. lit. .X IT. .Iiilinstnnn .Is, 1031
West I'rnn l'r. fin. 11)10
IVnu Ontriil I.I. A l'r. !. 1003
John lllljinuikrr As, 1023
IVnn.i re. 4s, 1DS1
Krlr 4 Jrrr (In. in.VI
1'rmia. 11 K f.rn 4'a. 1D65

HENRY D.BdENNING & GO,
STOCK KXCHANOK IlUIMH.NO

Direct Iri...l Telfi-lio- to Nt-- York
Members IMill i. stuck lAi h uifre

HNAM Mij

In accordanco with u nlnp.,ltr Common Council of the City ot rhlls-olph- l.

on Thursday, November 50. 1919,
bill outhorlzmK thf creation or a lnar.

or loans In tho sum of nfi en million (IS
000,000) dollHrs Is hereby published fol pub-
lic Information.

XVTLL1AM II. TEL.TON.
Chief Clerk.

AN ORDINANCE
5"o authorize tho creailon of a lonn or loam

In the sum of fifteen million (15.000. DOO)
dollars, being the unissued portion of a
loan In the sum of foity-tw- o million four
hundred and fifty ihousanu hundred
and ninety-seve- n (4'J 450,707) dollars pro-
vided for by an Ordlnince approved the
I8th day of June, lolcl. this Urrilnu
cjlnir supplementary to the mild Ordinance
of June 20 1010. tho nld fifteen million
dollars to be used toward tho erection
and construction of the miln building- - of
the Free Library of Philadelphia, to pay
damares fo- - the heretofore authorized
openlnc widening and chanptnir of prade
of streets construction of sewers, con-
demnation of parks and other purposes,
toward the removal of crade crossings In
South Philadelphia, toward the acquisition
ef and payment fr.r property, erection
and construction of sewaue disposal plants
and seiveraire system of Frankford creekarea, toward the acquisition of property
and improvement of the Parkway to pav
ior .property heretofore taken ana to be

of main sewers In Venarffo Dicier and
Packer streets; construction of branch
ewers; construction of brtdss; gradlnc

streets; Improvement of country roads,
pavlna; Intersections; Improvement of the
Boulevard, for tho further Improvement
of tho South Broad Street Boulevard
Plaza. League lslard Park and Oovern-- f
ment avenue toward tho erection of a
Convention Hall; toward acquisition of
land, erection and construction and equip-
ment of the Philadelphia General Hospital
and Nurses' Hom. and other bulldtnics

UeD.xrtmeni
and Charities,
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aoiinrs. theloan of fcrty-tw- o factors in tnc
hundred and market

for by an approved tho .ot 1010. Ordinance 1,e as
the 9. 1010; ,0 thefifteen mil bo ,,,tprovided for in the ll 1.

tcr
"leeticg. country

the
S' of ahvaj-- de- -r;.u. II1H .......-.-- - -

.Library of two
and fifty thousand (j 0001dollars, tn for damages the here-tofore authorized openlnjc, wldpnlue andchanclnc of grade of streets construction ofrewers condemnation of for parks

52iJ.0,J,r Purposes, thirty four thousand
ofrrosslncs In South Philadelphia as per

dated March 2.1. 1T.14. seven
lx hundred thousand 7.nn0.000)

acquisition of prop-rt- y. and
of plants firm a

of totheand one-
thousand (1.138 000) dollars;

than
o'iana to befor and

thousand construction
to .r

Blsrler and f
hundred thousand (400.000) dollars, and
venanfo Direct, xoriv

of branch sewers thirty
thousand ot
brldres. Ave hundred thousand (900.000) do-
llars: twenty-fou- r thousand(24,000) improvement of
roads, sixty-seve- n thousand dollars;
ravine Intersections thousand(28.000) of the

branches of rioulevsrd- rtensalem '

and Poquessing avejs hundredsixty (100 000) the
further Improvement of South Proad
Street Boulevard Island Park
and Government avenue five and

thousand (320.000)
the construction of a Hali, sup--
plementing money borrowed under an Ordi-
nance approved June 10 Hill, thou-
sand toward the acquisition

land erection, construction and equip-
ment of the Hospital

Home and the other buildings under
the supervision and direction uf De-
partment of Public and Charities,
two hundred thousand (200 dollars,

the of an Art Museum,
(1,000,000)

3 on the at a
not exceeding (4H

per annum shall be paid by the
of Philadelphia on the first
of the of January and July, at the
office of tho fiscal agency of the City of
Philadelphia. Certificates of the

be In the usual form. In
as the In the sums of

hundred (100) and Its multiples,
registered or coupon forms and ItIn expressed In the said certificates

Joan mentioned Is payable In thirty
yearg after date thereof, and that the
clpal on are
in money ot thu United free
from taxes.

eo. i- - Whenever, loan be
treated by virtue of Ordinance there

force ot Ordnance, an annual tax
levied six and IV4 ) per
'on the par of auch certificates so

to pay the the prin-
cipal, of thirty and

Is thereby annually to
CoromUalsneri of the Fund, out of

so collected, sum sufHclent to
pay the Interest on said loan also the prin-
cipal within thirty vears and as

becomes payable. The appropria-
tion the to be paid
and the Fun- -' auarterly to the

Commissioners.

Meetings

K3r" NOKTUK11N
Pa. ,

The Annual Meeting of the '
the Northern National

at Hanking House, on Tuewlny,
13, the hours of 13 in, and 3
i. m., for the of (12)

Also, to vcte for an Increase of Capital
sjtork. 1200.000 to J400.000
Issuing of 2OO0 shares at $150 per of
which sum 1100 shall be added to
and 160 to Surplus Account.r.

President.

TIONAU Ol'
MKIirllANTS

PHII.ADKt.Plit a
us., nnnniil of the stockholders of

Xhi snd Merchants National
Philadelphia., will on

January istn; ai a p. m at their
tanking for the of electing
directors and the transaction of auch other
heslne as may be before the meet- -

'" JUINEST Jl, PATTON.
Cashier

SNNUAlTwliKl'lNU OF '11IU STOCK.
of Croft & Allen will be

at the oltlc of Company, S3d
utreets. Tuesday. January 1(30.
' "' S H. CROtT.aoa HecrsUrr,

)l

MARKET LEFT ENTIREL Y
, IN HANDS OF TRADERS

Rho in Call-Mone- y Rale 12 Per Cent Caused Free Selling;
in Dealings

New Yorli, Km. II. lrregulnrit
nml were two out-

standing of lod.i's mar
kct. At inlennls ths market seemed
tn approach, tlie cdie ot strong rene-- '

current", nml the whole llt
met nunc less selling prc'sinc. TliW

numrrou industrials,
(rations
curtailment

hand,
where

famine caused

honctcr, was tiniiiinortnnt nml tic, chances were moderate.
meaningless as the bit) lug. The The initial declines in tlie automo-miscttlu- l

movement suggested the' Idle, steel, equipment and
Joekcjlns for position by the room trail-- , shares were materially increased
nig contingent, pending the develop- - first
incut some new incetitie for taking liwt 7 iolnts. Crucible fi, Atlantic
nn active position on either ship. niid West ; Mexican

stringent and troleum -- '.. evident, however,
lions a lesult the uienncing fuel that hum -- elling originated again
famine and jentcrdny's late in within four walls of tlie echnnge.
call ninney iircounted irregular ami more in the nature of tct
to heavy opening. There was no iiiivintious. the he.ir crowd rtiilently
'tilur significance to lie iittaelieu to tin1 pinning hope on ability of
1(1 per cent call rate exacted In the lnlc
dealings this was
tlie coiisiieiirp belated borrowing.
Heavy withdrawal. hocer. of govern

deposits from has
tinturallj nirtailrd Ihe market

This condition
tuerch colneiilentnl rather than

STOCKS SAGGED

FROMNEGLECT
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overlng
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tlie selling pressure re-

laxed.
turtber advance the

lug tiihlitioiial by tlie powers that rate S per cent influenced a further
be place further restrictions spec- - curtailing of the recovery
nlntiv" activity and bj midday the list bad

Mnliej is tight it not a bit drifted into tlie now familiar apathetic
than It was sucrnl weeks ago rut. Unofficial lepnrts of u settlement

the brakes applied to the of the bituminous coal strike, with the
reckless and extravagant pool granting of a UO per cent in
tiuii. renewal rate for call loans'wages on a j ears' fnlled
was at per cent this morning, or to arouse inatket Its lethargy.
1 per cent nboe inte ruling in did the announcement that l'rcsiuYnt

few dajR. Wilson's message dealing with the
The colorless character of lelliug load situation soon

in the cat tier part the day was The early afternoon found;
.ontirmed by the market's the general moving sluggishly

higher call rute. Instead of very limits. of the
nln" olT further, there weie iiregular equipments and secondary shares

'recoveries a luck of faith were exceptions, pains of t to If

the part reactionary of points.
their position. After all. it selling both nceounts

hut a g which ciirred in the last hour call
s,. mlleil nn hi passive s. to i per cent, reaction

the i curt ion of 1 -- 'j
points wni' hv motor and

FEATURE

TRADING CURB

Market Was Dead-Weig- ht Market Shows Heavy

Professional Affair Which Majority of Active Issues

Initiative to Lower Levels

TRADING CIRCUMSCRIBED! GILLILAND ISSUES REACT)

New
Kvening Sun

The York
financial review

tudav says :

Today's session of the stock market
one those deadweight profes-

sional affairs initiative and
Under the nllliervls file . i

Public toward frequenters commission uro- -

erection Museum !,,.- - limits nhrnnil search dl- -
l ouu- - -

since none was be found in
Controller, or any following the

iicreoy numarizeu Dorrrw sum
times and such City de- - Tighter lll.lllt-- and marking - .. . .. .
mand from the hUhe.t (1ipadvertisement, not less than the submission tn

,,1i nrred.',!n,.f JSriV.SE coal case American Secuiities
million (15.- -, Indianapolis this from

viu,uij Deinir unissued portion1li million four hundred afternoon wereana fifty thousand aeen nfninety-seve- n (4J.4.10,7ii7) dolliira provided situation, with tlie intusion
20th day i,iiv n luiiuimiiJune. this supptementlnc

said Ordinance June the sump end
Ion (1B.00O.OOO) dollars in ei- - tnV,? ' ,i,,bf nonended as second " 'Knore

this i,nt issue of tho Indianapolis
d ETttT. ffieUtton'"-".-"- ! the inust perforce be

Ordinance shall for foll.mlna treateil to a repetition of the lugubrious
KSS5X,iV ttrnir""1! I,nerimw fuel rationing.., nisr iiinui UUIIUUlk Uljrte Phllndelphln. millionlour nunared 450pay for
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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NEW YORK CURB (Continued)
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NEW YORK COFFEE MARKET
Now Yorli, Dec. I). A BPeciol cable

from Santos reported coffee futures
there 100 to 350 reh lower. This was
quite generally expected, but was fol-

lowed by dip In tho local market,
Marrh going to 1.83 and Slay to or
about 8 to 15 points lower.

Trading continued very light, how-

ever, and, if there was any trading fea-

ture, it was selling of broker
whoso orders nro usually credited either
to importing IlrmB or cotton trade in
terests.
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COVERING IN CORN PIT-FORCE-

BY WEATHER

Early Losses Soon Regained and

Values Later Show Strength.
Oats Firm

Pittsburgh

Stromberg

Studebaker

Smelting

Maryland

Chicago, Pec, 0. There was an
excellent demand for corn from commis-
sion' houses, and shorts were compelled
to cover on prospects of sex ere weather
and indications that a settlement of the
strike would come promptly.

The undertone wns a little ensler nt
the outset, but tho losses were promtply
regained, and during the ivst of the
sessions values showed strength.

The drastic orders issued by Director
General of Railways I lines nnd Fuel
Administrator finrfield, to bring about a
reduction nf the consumption fuel,
nnd further recessions in live hogs, had

Steel

n bearish erte- -t in inc initial tradings.
It wns thought that tho return of

the mlnerH to the - Industries would
soon resume nnd thnt the demand from
this source would take enre of nrrlvnls
and prevent any accumulation of sup-

plies at terminal points,
Oats also developed uniln-lyin- firm-

ness, after showing easiness in the ini-

tial dealings. Leading commission
houses bought nnd shorts covered.
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HIGHER MONEY RATES

SEND COTTON LOWER

Possibility of Definite Settle-

ment of Coal Controversy
Also Market Factor

Yorl, 0. lu the enrly af-

ternoon continued to steady,
but Tenure.

It felt the contrncrsy
near definite settlement,

restricted elliug, whereas reports nn
casing at southern mar-
kets uncertainty ns to the govern-
ment's crop figures of Thursday,
limited demand.

Henvy expoits are expected shortly
out of tho South Atlantic
ports, large shipments scheduled
for Japan.

Private advices stated the
Orleans favorable to making
I'rida Saturday following Christ-inn- s

holidays.
Toward mldnfternoon, the market

weakened under weakness in
sterling money rates.
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LOCAL PRICES SHADE OFF
UNDER MODERATE SELLING

Continued Dribbling Liquidation in Evidence in Several Parts
of the List Rapid Transit Stories

The local market lu ninny respects wns
an exact replica of the Immediate pre-
ceding sessions. Irregularity would pos-
sibly he the fairest ilisei-iptio- of the
trend. Three were weak spots, there
was further evidence of liquidation in

quiet sort of wny, there wns testi-
mony of shifting of investment hold-
ing in order to, ohtnin larger' return
of income and there were a few strong
SpdtN.

The machine-lik- e character of the
dealings, however, robbed the day's
operations of significance. Tho loltnno
of transactions wns fflirlv large, quite
well distributed and interspersed with
the exchange of nomc large blocks. That
is to say, larger than is usually wit-
nessed in the local exchange operations.

Probably two or more notlcenblc
mou'iuciits of the daj occurred In Le-
high Navigation and Pennsylvania Halt,
with tho former dropping SI io (10, and
the latter' 75 cents to 7.1:,li. hoth new
low records for the jcar. Pennsjlvnuin
Knilroad was nNo sold freely, and
hovered around the bottom notch nt
41

At the same time United fins Im-
provement ran into frcsli selling, and
in needing to 52r"s lost most of the nt

improvement. Philadelphia Klec-tri- c

was supplied at 21'i, but was
supported nt that figure, Lakp Su-
perior Corporation yielded to 10'li.

ICej stone Telephone common was
feature of strength, ndvuncing $1.75 to

making net gain nf S.T within
the hut few dajs. American Stores
advanced -- 5 cents to dO'i, nnd earlier
in Ihe dm sold up to .1031. Insurnnco
Co. of North America advanced 50
cents to .'l."Lj.

The day's dealings were enlivened to
some extent by unusually large dealings
in several of the New York stocks.
Included among these was a snle of
block of 5(H) shares of XewYork, New
Haven mid Hartford and block of
50(1 shares of Chicago, Milwaukee- nnd
St. Paul.

The rather fantastic stoiies concern-
ing the riiinuoing plans lit the Philadel-
phia ltnpld Transit Co. had 110 effect
whatever marketwive on that stock or
the shares of any of the underlying
(ompanies This was not unnatural, ns
must of these rcpoits, ns those pre-
ceding, were simplj creations of vivid
imagination.

Interests who nre supposed to be well

UN

Informed concerning the plnns ot the
Stotosbury-Mittc- n mnnngement frnnktj
stated today that, whllo the manage
ment had for some time been ondenv
orlng fo devise wnjH and means lit
which tho ovcrhend expenses may lx
judiciously reduced, nothing tangible
to this time had even been discussed, letalone ngreed upon. The subject is onereeeiving enrnest nnd serious consldera
Hon, and will continue to do so until
some definite plan is finally agreed upon
by all parties concerned.

Another interest who has the roputn
tion of being well informed regarding tht
local transit situation nsscrtcd todnv
as he bus frequently done so before In
tho pnst, thnt all talk of assessing tin
Union Traction stockholders Is all bun.
combe. lie pointed once more to the fact
thnt the lease ot the Union Traction bj
the Philadelphia llnpid Transit wa1
mnde for a period of OOfl years at
yenrly guaranteed dividend of 0 percent
"There is your contract," bo said
"Furrhcrmorc, that lensc was written
hy layman, not by lawyer. It was
in fart, written nnd blue penciled per
sonnlly by the late P. A. B. Widener
Let me say, in addition, in the opinion
of the late John O. Johnson the least
was unbreakable, to use such term
Mr. Johnson, after giving It carcf.nl
study in conjunction" with several other
prominent legal lights, stated every r,

garret, chimney nnd trap door
wns closed. If it had been written by

lawyer, you could have driven horse
and wagon through it."

LONDON STOCK MARKET

Realizing Caused Weakness In Oils.
Mines Were Irregular

London, Dec. 0. Selling by Paris
and weakness In French exchange bad
an unsettling effect on sentiment on the
stock exchange today. Trading In
securities was on small scale, and the
markets generally lacked steadiness.

A close watch was kept for news from
llerlin with 'regard to action on the
supreme council's notes dealing with the
peace treaty.

Realizing caused weakness in the oil
section, nnd mining and industrial
descriptions were irregular.

Profit-takin- g occurred in Argentine
rails, (iilt-cdgc- d investment issues weie
hard.
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lixport and import business
with South and Central Ameri-
can countries financed promptly
and satisfactorily through numer-
ous long-establishe-d,

DIRECT CONNECTIONS
Commercial and Travelers'

Letters of Credit, Travelers'
Checks, Bills of Exchange, Ca-

ble transfers in fact, every form
of'bankingservice.

Steamship Tickets over all
lines. Tours arranged without
charge.

CONFERENCES INVITED

Fourth Street
National Bank

131-14- 5 South Fourth Street '

Capital, Surplus and Profits over $10,000,000

Short Talks to Investors VIII.

You Need Us
WHY? Because your recently acquired wealth is in
danger. You have insured your new car, your jewelry,
and the articles of value in your house against fire
and robbery Why not insure your surplus funds
against the unscrupulous jromoter who has been quick
to take advantage of the fact that a lot of "new money"

t
is seeking investment.

OUR method of insurance is to keep before your
attention detailed facts and conditions which you have
not had the leisure to study for yourself. We have no
interest in securities other jthan to analyze them. In
fact we have nothing to sell to you but SERVICE.

OUR insurance is the cheapest in the world, as the
premium is nominal and the policy has an unlimited
face value, depending only ,upon the amount of wealth
you have invested, or are desirous of investing or are
desirous of keeping intact.

TAKE outja policy at once I And thus feel secure lit
this matter which has been a source of anxiety to
you dver since the changed conditions in the business
world have brought to you the responsibilities of in-

creased means.

FULL terms and details of our plan will be mailed to
you 'if you will only lit ut know your nam and addrttt.

Moody's Investors" Service
'JOHN MOODY. Pruldnl

35 Nassau Street . New York City
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