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BROAD AND SAN80M STS.,
PHILADELPHIA

1 SOUTH ST., BALTIMORE,
65 BROADWAY, NEW YORK

European Securities
for American Investors

As this is the richest
country in the world,
the European nations
associated with us in
the war, as well as for-
eign corporations, nat-
urally look to us to help
finance them during the
reconstruction period.
Because of exchange
rates and the demand
for capital, inducements
are offered which are
without, parallel in the
history of finance in
connection with conser-
vative securities.

Write for our recommendation

Hemphill, Noyes & Co.
Members New York Stock Exchange
Franklin Bk. Bldg., Philadelphia
New Tfoilc lloalun Srranton

CREDIT MAN
FOR

TRUST COMPANY
Established anil gronlng Trntt

Company In Philadelphia needs man
experienced either In Urink or Com
merelal Credits o assist with nnd
ultimately assume complete clmrxe
si Credit Hepartmrnt with proper
title a Offlrer of the Company.

An unasusl opportunity for man
of ability.

In replying, state age, experience
and salary expected.

All 'replies will be considered

C 316, Ledger Office

FINANCIAL

CnWTEB COUNTY PUBLIC SKRVICH
CO.MI'ANY FIRST MIIRTMAfiE THIRTY
VKAIIS 5 HINKLNtl FUNII HOLD
BOND. DUE JUNK lfT. irUl
Pursuant to the terms ut the mortgage

dated June 1st. 1011 the undersigned In
xltee tenders of the nhove bonds for sale and
delivery as of Januarv Rth, 11)20. at n, price
not to exceed One Hundred and Mve Per
Cent of the par value thereof and accrued
Interest to the extent of 12387 -- 0, the sum
now available tn Hlnktng Tunri.

Sealed tenders, statin? the numbers of
the bonds offered, should be addressed to
Cheeter County Trust Company. Trustee.
Sinking Fund. Chester County Public Service
First Mortgage Thirty-Tea- r Five Per Cent
S. F. Oold Ponds, and will be received until
12:00 m. January 6th. 1t20.
CHESTER COUNTY TRUST COMPAKT.

TRUSTEE.
J. K. RAMSEY, President.

Wat Chester. la. .

December 4th. 11)10.

Dividends
AMERICAN CAR AND FOUNDRY COM-

PANY
New York. December 4. 101ft.

PREFERRED CAPITAL. STOCK
DIVIDEND NO. 83i dividend of one and rer

ee'it Uh i) on the preferred stock of this
company has this day been declared payable
Thursday. January 1 1P20, to stockholders

f record at the clcse of business Monday,
December In. 1B10.

Checks will be mailed by the Guaranty
Trust Company of New York

It. C. WICK. S. a. DELANO.
Secretary Treasurer.

AJfERICAN CAR AND FOUNDRY COM-
PANY

New York December 4. 1010.
COllltOS' CAPITAL. STOCK

DIVIDEND NO. 00
A quarterly dividend of three per cent13) on the common stock of this company

haa this day been declared, payable Thurs-
day. January 1. 1020. to stockholders of
record at the close of business Monday. De-
cember IB. 1010.

Checks will be mailed by tho Guaranty
Uriist Company of New York.

R. C. WICK. S. S. DELANO.
Secretary Treasurer.

HIE ELECTRIC STORAGE 11ATXEKY

Allegheny avenue and 10th streetPhiladelphia, Dec. 3. 1010.
"'ha Directors declared a quarterly

dividend of Two fifty-on- e hundredth Dollars
(82.50) per share from the net earnings of
the company on both Common and Prelerred
Stccka. payable January 2, 1030. to stock-
holders of record at the close of business
on December IS. 1010. Checks will be
mailed.

WAI.TKR O. HENDERSON. Treas.
TUB PHILADELPHIA ELECTRIC CO.. 1000

Chestnut at.. Philadelphia. Pa.. Novem-he- r
12. 1010. The Hoard of Directors has

thin day declared a quarterly dividend of one
and lhreequarter (li) per rent (being 43.73
cents a share) upon the capital stock of this
company payable December 15. 1010. to
stockholders of record November 20. 1010.

H. C. LUCAS, Treasurer.

Special Notices

THE INDUSTRIAL TRUST. TITLE AND
HAVINOH COMPANY

1030 North Front Ntrcrt
Philadelphia. Pn.

At the regular meeting- of the Hoard of
Directors, held this day, MR. WALTER E.
KNIPE wan unanimously elected a Dlrecor.J, EDW.

Philadelphia December 4th
SCHNEIDER.

Annual Meetings

secretary.
1011).

.K27TIIC a.inuau Mi.r.iii, ujr the&$& stockholders of The Insurance Com- -
nanr of the State of Prnnajrlrantu. will be
held on Monday. January 10th, 1030. at IS
in,, ai tne umtv mo company, ounwIU
Walnut St.. for tho election of Ave (6)

to serve for three (II) eara and the
transaction of any business which may be
presented. mfs J p RorxJBRS

A Secretary.
THE ANNUAL MECTI.NU OF THIS
n,.mh,ri nt the i'hlluilelnhlit Man...jar- -

factunra' Mutual lire Insurance Co. will be
Veld at the office ot the company. Oil ls

1 Trust Butldlmj, lld. January oth.
4 o'clock,-- JSKW. hlCHAnD H. MORTtia. Secretary.

ProiKtsals

vsAorosAi-- s vim yviiitk linis table- -

' t?LTH14. omce of tha . Quartermaster

" C
,

v

.. Riff VnlllAU niulBla.

ill 3 P. m.. Pectrobsr 13, 101W. at which;. im will be publicly opsned. for tha
irnisblnr of all or any of aoOO WhlU
IT.- -. TnhlArlotha. lTull Information snif

ft 'sraMsal blanks can be obtained of CaptainI'T van Horns. Jr . Hoont 1621. Munitions
iutldlnr. Washington. O. C. or at Zone
55.pl Office,
Ja;

21st aud Oregon a vs., Phils..,

roit sKHvici: hats. omce
tha Quartermaster General, Clothlna-

Yqulpasa Division, siunuions uuuainr.
lUnjrton, u, C Sealtd proposals In
fcu 'U b received here until 3 p. ru..

iMUttr U, I- tor rurmsnin an nr any
jvoa irwYwa reeie. u4Pruiaijyu on

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
"LJ
CLOSING MARKET WITHOUT

ANY SETTLED TENDENCY
Trading Was Confuted Wholly to the Professional Element

and Was Void of Significance

New Yorlt, Doc. tl. Today's closing
stock market was ft traders' nfTnlr pure
nml simple, and should be Judged ac-
cordingly, Tho npcrntlons during the
brief session were largely mnde up of
the fninlllnr week-en- d evening up of
the professional contingent. As a re-

sult the market was virtually without
n settled tendency. There was the
usual backing and filling process, but
outside of a few of the pool specialties
fluctuations were narrow and meaning-
less.

The failure to continue the vigorous
rally started in the late trading yes
terday on the seemingly better outlook
of the Mexican situation invited mod-crat- e

pressure from the reactionary
party. While there was a general con-
cession in the initial quotations the re-

cessions were not followed up by fresh
selling, nor did these raids dislodge
much stock. This influenced a quick
shifting of position on the part of the
more timid shorts and covering brought
n partial recovery of the early losses.

With the rallies the trading became
dull aud narrow, reflecting n waiting
disposition, as there was n noticeable
reluctance to extend or make new com-
mitments over Sunday in the fear of
adverse developments over the wcek-eu-

Another selling movement, however,
occurred in the finnl dealings on the
announcement of the embargo placed by
director general of railroads on oil
shipments cast of Chicago, in order to
avoid unnecessary transportation and
to conserve the fuel supply.

Considerable diversity of opinion
exists as to the immediate probable
course of the market. A. number of
competent judges arc of the belief little

will done until after, 01.(icri
the turn of the year. It is the judg
ment of others; lower level of vnlues
must be established before the normnl
equilibrium of the market can be fully
restored. Kither may be right or
wrong. It all depends upon nctual
conditions. This whether the
liquidation has been completed, or
whether the of tho credit
situation has reached n stage to insure
stability of he money market, which
after all is said and done is undeniably
the governing factor.

Some authorities nssert the market
is S." per cent liquidated, indicating the
complete of the weaker
speculative element, and cleaning out
of the
contingent. Unquestionably this asser-
tion is correct, being fully confirmed by
the week's recovery from the

setback. It does not, however,

CORN PRICES RECEDE

ON SCATTERED SALES

May Option, on Resting Orders,
Sells Below $1.3 Trade

Active and Mixed

GRAIN BBLT WKATHKR TOrtECAST
Chiftiro, Dec. 6. Illinois. Missouri

WjBConstn, .Minnesota.. Iowa and North
Dakota Unsettled, with snow and colder
tonlirht: Sunday unsettled and colder,
South Dakota and Nebraska Cloudy and
unsettled tonltrht and Sunday; farmer west
ton Inn t; colder Sunday. ICansaa Unset-
tled and colder tonight and Sunday. Mon-
tana Kalr tonight and Sunday; colder
east. Wyomlne Kalr tonight and Sun-
day, warmer cast; .

ChiraKo. Dee. U. Under scattered
selling orders, the eoru market receded

this resting Dec.
to buy were in market

Trade was
mixed.

Among the. bearish factors were
larger receipts, the arrivals here
amounting to 222 cars, and statements
that the supply of cars was more plen-

tiful, ns well ns further recessions in
live hogs. Moreover, operntors took
n more favorable of the coal
situation. The weather, however, was
unsettled.

December opened at 51.3SV4 to $1.3S,
against Sl.KH'H nt the close yesterday,
nnd later sold at JSl.r.SVi. Innunry
stnrted nt n decline of c, nt JJl.ll-Ps- ,

moved up to ?1..".4 and then sagged.
May wns quoted nt $1,315 to
at the outset, against $1.3!!V nt the
end and, after touching
$1.".1'm. slightly.

Oats generally were wus
ofTeelcd particularly by selling by n
leading elevator interest. On the

there was buying by commission
houses. It wns reported that a leading
loug had liquidated about 1,000,000
bus-e- ls

Corn
Den.
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May
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I'ork
Jan. . .

May .

I.ard
Jan
.Ma
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Jan.
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LOCAL, MINING STOCKS
TONOPAH STOCKS

Cash Hoy .

Jim Butler
MarNnrnara

1.32

H
M'izpah Extension
Montana
North Hter
Rescue Eula

DIVIDE STOCKS
Allied Divide
Alto Divide . . .

Belcher
Hur

Ilrouvh Divide . .

Divide Kit
.Syndicate

jjmue (jon
Dividend

Divide
Hasbrnuck Divide

Divide
nevert Divide
Reno Divide
Rosetta
Silver Klnsr

Divide
Hasbrouck . .

Victory Divide
Verde Divide
Zone

OOT.DKIELD
Atlanta
Blue Hull
Booth

Crackerjaclt
Dlamf H II
Daisy

Goldneld Con
Merser

tioldfleld Dev
flreat Bnd
Jumbo Kstenston . .

Kewanas
J.0110 star .

Oro ......
Bed Hills .

Silver Pick;
Spearhesd

Open
1.3
1.34

781,
7M

31.00

23.30
23.40

Ken

Kast
llls--

Comb Krao

..
Alii United
Eden
Mother l.ode
Nevada Hill .
Nevaohi Band .

Promnntnrlft . .

MISCELLANEOUS

Tecopa Mln .
White Capa

Hlah Ixiw Oon
1.40 t.as t.auti
I.atl1 1.84 1.8(1
1.34 1.31. 1.33!i

SOVs

35.00
34,25

23.35
23.45

IS. 00
18.W

711

78',
34.51)
33.35

23.10
15

1S.75
IS.

Bid
.

.22

on
10
nil
10

Kxt 2',
West nnd 1,West 08

C. O. D.

. . . .08

1

. . . .05
i2
Ort

'. '. '.Ol
. . . .0!)

4

'

.02

II
14

03
04
01 '

.04

- iH.... .20

r....

23

75

OH

04

32
15
40

(HI

08
07

OW

25
18
23
82

02
0(1
0!S
n.i
04
01
02
35

03

02
07

03

03

'.7; .
.03

it "n
'i,,y, .12

79 h
35.00
31.25

23.25
23.31

IS 90
IS 85

Ask
08

.24

..IS

.in
,0H
.15
,0H
.t8

2S
1.

10

.0(1

.10

.35

Isn

.07

.01

.32
07

.09

.0!)

.30

.0(1
It

.11

4l
!2B
.33

0.1
.03
.OS
.03
.03
.00
.03
.03
.40
.13
.05
.in
.03
.0
05

.

.03

.05

.Ort

.07

.25

03

3(1

.09
.14
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umination of the liquidating movement.
To the contrary, there are many rea-
sons for believing that Wall street has
not yet succeeded In getting Its house
in .order.

Alt unbiased and fair minded
must admit the artificial char-

acter of the current market. They
must likewise ndmlt the recovery move-
ment witnessed this week was not
justified by nny change in the financial
situation. As a mater of fact, the for-
ward movement wns accomplished dia-
metrically in onosltton to all news and
developments. In other words the
trend wns influenced and governedJ

and absolutely by technical,
rather than by oustide conditions.

Such phenomena, however, are com-
mon in the nftermnth of all great

swings, more especially when these
movements reach in violence and stu-
pendous proportions such as witnessed
in the recent speculative orgy, which
was only arrested by the strong-nr-

methods employed by the Federal e

Board and the banking interests.
In other words, there wns created dur-
ing the sweeping reactionary movement
an unwieldy short interest, in
dimensions wns nil out of proportion
to the extent of the liquidation ac-
companying the bursting of the specu-
lative bubble.

Automatically nnd by the natural In-

fluence of every existing law of supply
and demund this overextended hhort in-

terest was forced to nnd in re-

ducing these commitments prices were
naturally forced up. In some quar-
ters, in the case of closely held pool
nnd issues, the rebound wns
little shoit. of violent, if not on the

of importance be S(,nsntionnl' In' tb(1 elimination

means

adjustment

elimination

of the rounding up of this same short
interest the technicnl position ot the
market wns correspondingly weakened.
In other words, one of the strongest
props was removed and which, in a
measure, left the position of the mar-
ket more or less vulnerable to develop-
ments of ndversc chnrnrter.

So it might be said in brief the
test of the real position of the mar-
ket is still to come. Deprived of the
support hitherto furnished by the over-
extended short interest, it must now
stand on its own bottom. Just whnt
it will do can only be conjecture.
Nevertheless, it will undoubtedly be

the wiser course for all jinter-cste- d

to keep sails closely reefed nnd
hug the shore closely in order to be
in position to a hasty retreat to
a safe harbor in the event of unex-
pected squalls.

COTTON UNSETTLED

IN LATE TRADING
V

Much of Business Consists of

Switching by Spot Firms.
Close Is Easier

roTTON nnivr WKATHF.n roxniTifaxs
New York, Dfc. n. Tho tollowlnctemper.iturrs were rcrorded In the vntton

belt this mornlns;: Wllmlneton, 40; Fort
Smith. Macon nml Knovllle. no: Okla-
homa City. Auausta, Atlsnta and Charles-
ton. 52; MonDromrrs-- , Birmingham.

and Tampa, fifl; Jacksonville,
Meridian. Memphis and Vlcksbursr. (10;
New Orlenns. I.lttle Rock and Nashville,
02; Fcnsacola, Shreveport and San An-
tonio. OB: Cornus Chrlstl, 08. and Gal-
veston 70. There was .01 Inch of

at .02 at Oklahoma
Cltv and I.lttle Rock; .04 at Nashville;
,t8 at Knoxvllle, and .42 at Fort Smith,

again morning. home New Yorlt, C Much of the
orders May encountered business the cotton today
below S1.32. active andi5,nsi,stMlt?fiU Etching by spot firms.

view

!.315

yesterday,
rallied

eaiicr. May

Oats-D- ec.

Midway

Tnnfjiah

Tonopdh

Divide

Tonopah
Tonopah

Florence
noldfleld

Amparo

Nevada, Wonder

STOCKS

ob-

server

solely

mar-
ket

which

cover,

cl'iuc

found

beat

Atlanta;

wim uuugiiL uie near nuu soiu mier posi
tions.

Commission house business continued
narrow, the late months' discounts
having an unsettling influence on the
speculative element. Itoports of an
easier basis came from a number of
eastern belt points.

Sentiment regnrding the Mexican
situation wns more cheerful, but the
coal uncertainty nnd new threats of n
longshoremen's strike, which would tic
up all Atluntic nnd gulf ports, tended
to restrict public orders.

The mnrkct closed easier, net un-
changed to fiO points lower.

lest.cln.e Open Hleh Low Close
Dec
Jan. . .

March.
May. .

July..
Oct..

Bid.

;is...t an. on xu.ik as, 75 as, 75
3B.S0 37.00 37.03 3(1.(10 3rt.OOJ70
34.25 34.50 34.53 34.00 84.00O.S
32.40 32.30 32.50 31,02 31.02W42 0030.1)5 31.00 31.12 30.50 30 oOOflO
28.25 28.40 28.45 28.0028.00

FOREIGN EXCHANGE
New Yorlt, Dec. ft. The foreign ex-

change market, at the opening, showed
n rally in sterling nmounting to IK to
J cents, but frnncs were down 2 'cen-
times. Swiss exchange showed steadi-
ness, but Belgian made a new low
record nt 10.18 for cables and 10.20
for checks.

Other quotations were :
Demand sterling.1. 80, cables 3, 8"l. .

lire cables 12.7- -. checks 12.77; Swiss
cables fi.d(i. checks 5.38 ; guilder cnbles.18. checks .18 ; pesetas cables 18.05
checks 18,7fi; Stockholm cables 22.1fi
checks 22; Christianln cnbles 21.15,
checks 21.10; Copenhngen cables 10.20
cinckil ,V,,'0,",: vnarkB- - 2'1" Austrian
.70; Polish marks. .170.

About the middle of the second hour
exchange reacted ngnin, sterling drop-
ping 19.10 from the opening to 3.85 for
demand nnd 3.85 for cnbles. French
exchange fell to the low of the previous
day, nt 10.73 for cables and 10.75 for
checks. Lire enmc closer to the low
record, at 12.71 for cables and 12.75
for checks. Marks made a new low
record at 2.10 for cables.

MONEY-LENDIN- RATES
rillLADELPHIA Call, 0 per cent-tim-

0 per cent; commercial paper,'
three to six months, 5 per cent, andsii months, TrJiCJO per cent,

liivnnv r,. ... j .. .,,uuuu. M.VIILJ in .JUUICU HI 4",per cent. Discount rates, short and
three-mont- h bills 5 per cent.

BANK CLEARINGS
Bank clearlnas today compared with ik.corresponding dsy last two years:

1U1U 1U1H 11)17
Phila ...172.898,522 2,52,T02 53,B(I5,08
Boston .. A7,343,17t 411,300,837 41,3110.072
N York 8?l, 338,114 ........ ......
Chicaco. r0,801,47 81,071.845 .

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal Ilcberve banks were as fol-
lows :

(The first column gives rates for all
periods up to and Including a fifteen-da- y

maturty, the second for a period
of sixteen to ninety days. The third
anc fourth columns give the rates for
rediscounts of collateral loanB secured
by government bonds or notes) :

Cora'l paper dov't paper
lftto 60 10 to no

r.oston
New York
Phllsdeiphla
Richmond
Cleveland
Atlanta ,
rhlcata .

St, Louis
Minneapolis
Kansas City

lo oars uays
?r

4

15 days dsys
4i 4(i 4lt
it, 1 1'J
1 Yt

4U4i 4(1

Salts
290
200
480
100,
300
710
000
100

5200
300

1300
800
100
500
800

1800
1100
3100

100
BUD

200
$900
2000

200
2300
1700
1000
1S0O

700
9 1)0

200
0200

100
100
800

itoo
3J0
099
3)0
100

1000
too

7S10
1310
1103

230
709
500

4210
590
5 'JO

2000
410
100
290

12)0
6J0
3)0

1209
2110
100
790

2700
500
100
400

1390
1300
400
100
200
2)0
100

1200

100
100
8)0
100

3 89)0
990
100

IO0O

1290
74 00
1990

100
200

31290
2000

400
100

1390
100
J:io
100
200
390 3
300

1300
300
700
990
GOO

1090
1390

390
10)0
2)0

1300
200
090

11)0
200
490
300
700

2090
400
100
200
390

7390
45)0
10)0
1190

100
100
290 .

200
lain

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
tnl,,. Advance Xlumely .

Advance Rumly Pf ,. , 74

r)

6 AJax nubber BB
. . Alaska, Oold Mints .. 314
.. Alaska Juneau O M ." 3H.. Mfgr . . 4SKj

R Am Aicrlo Chcm 3U
Am Agrlo CJietn pf . . 17

8 Am Bet Sugar 97
8 Am Bosch Magneto . .1241,.. Am Can M'l

It Am Car & Fndry ....130,
7 Am Car & Fly pt ... .ltd

Am Cotton Oil SO 14
St Am Drurglst Syn .... UK
. . Am Hlds & Leather .. 20 Mi

Am Hlds Leath pf . .121
4.88 Am Internat Corp ...110

3 Am Unseed CD
n Am Locomotive ...... 94 H' Am Locomotive pt .. .104

. Am Ship & Commerce. 31
4 Am Smelt & lief C5

lz Am Snuff ..108
3 Am Steel Foundries .. 42 H
7 Am Sugar Ret , . 110

10 Am Sumatra Tobao . 1J
8 Am Tel & Tel H

20 Am Tobacco 20S
7 Am Woolen "...127J4

Am Zlno Lead & 3m.. 16
4 Anaconaa Copper .... f8

Ann Arbor pf 17
Assets Realization ... r,

Asso Dry Goods C

i Atch Top & Santa Fe. f)o
Atch Top & S 1" pf.. 78 H

7 Atlantlo coast Llns .. 8114
10 Atl Gulf 1WIS S..17SH

Atl Gulf 4 1VISS pf . 7.1
. . Auto Sales C tern ctfa. 20

A Auto Sales torn ctfs pf. 34
.. Baldwin uuva 108 Ji

Baltimore & Ohio ... '.3 'At

Baltimore & Ohio pf . . 4414
Barrett .' 12SM
Bethlehem Motors ... fZi
Bethlehem Steel ..'.., 10
Bethlehem Steel B ... 04 U
Bethlehem Stl 8 nf.113

.. Booth Fisheries 13Ji

.. Bklyn Bapld Transit.. lo?

. . Bklyn It T ctfs of 10J4
7 Brown Shoo 103

10 Burnu Bros 12414
to Butto Copptr & Zinc. 0
.. Butte & Sup Cop .... 73?;
. . Caddo Central O & It. 22H
i California Packing ... 78

. . California Petroleum . 40
Calumet & Arizona .. C3)

10 Canadian Paclflo ....140
Central Leather CO

4 Cerro de Pasco Con
4 Certaln-tee- d Prod . .
4 Chesapeake & Ohio .

. . Chi Mil & St Paul . .

.L CM Mil & St Paul pf
Chi & Northwestern

tfi

si K
80 54

8 Chi & Northwest pf .117
6 Chi Pneumatic Tool ..11S

.. Chi Itoclc Isl & Pac. 2

.. Chllo Copper 18ft
Chlno Copper 30H

0 Cluett Peabody 00
.. Coca-Col- a ao'i
3 Colorado Fuel & Iron. 40
4 Columb Gas Eleo . 3!a
1 Col Graphophone .... 70 Vz
7 Consolidated Gas .... SS'Sr
7 Continental Can .... 0l?4.. Continental Candy ... 1314

.. Con Interstate Cal M. 10

.. Corn Products Ref .. f!4
11 Cruclblo Steel 212

Cruclblo pf ,1
10 Cuban-Ame- r Sugar
. . Cuba Cane Sugar . .
7 Cuba Cane Sugar pf
9 Delaware & Hudson

10 Del Lack &. Western
. . Denver & Itlo G pf
.. Domo Mines

'! Ell; Horn Coal ....
3 Klk Horn Coal pf .

. . Emcrson-Brantln- g .
40 Endlcqtt-Johnso- n

7 Endlcott-Johnso- n pf..!0S'4
Erie
Jlrle 1st pf
Famous Players-- .
Flslc Rubber
Freeport Texas ....
Gaston Wms & Wig
General Cigar
General Electrlo . . .
General Motors ....
General Motors deb
Goodrich
Goodrich pf ....104
Gray Davis
Great Northern pt
Gt Northern Oro
Greene Canancn
Haskell Car

Central
Inspiration Con Cop..
Interbor Con Corp
Inter Con Corp pf .
Int Agrlcul Corp pf
Int Harvester
Int Mcr Marina
Int Mer Marine pf .
International Nickel
International Paper
Inter Paper pf stpd
Iron Products Corp
Jewel Tea
Jewel Tea pf
Kelly-Sp- g Tiro

100
.39814
. S3
. e!4
. 99
.178
. I4'4
. 1314
. '.9
. 38
. 3014
.!40?i

14
20
tl

2
:c?i
- la
335s
08
42 14

B F 824
B F

& 4914
... 79Ts

ctfs. 10H
Cop . !44

& Barker 7

Illinois 89
80?B

...

4

4J4
.
. S3

. 62

.10714

.

. 71

. 77 J

.
. 20

.13914
800,400 compared 1.040,100 yesterday.

5.202,000,

BUSINESS NOTES

There was a slight decrease in the de-

mand for paint materials during the
week just elapsed ns a result of tho

strike. market, however, is

in n strong position with consumers
small retailers showing an active

desire to secure, supplies.
Strength of the botanical drug mar-ke- t

was one of topics in the trade
yesterday, although no important ad-

vances announced. Trading was
active in many lines consumers
are entering the market for goods which
have allowed to run low.
' market for In the wholesale
trade displays no startling changes. De-

mand is not urgent from nil ac-

counts the country seems to bo fairly
supplied for time being.

trade continues to back on

canned vegetables there is little
activity in new pack vegetables,
volume of business being greatly below

Tilth

T414

.130

2314

1814

..to
Total
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The teas
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well
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nnd
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times season
-- nn..

Baldwin
diamond imports into the United

States this venr will twice as much
In stated value as in nny preceding
year of our import trade.

M 4fc

dep.

Steel

U

hold

BUTTER, EGGS AND CHEESE
York. Dec, 0. nUTTER necelpts.

Market steady. Creamery, hlihrr
than extras. T4l74l4c: extra, 03 scort.
734c: nrsts, 0272l4ci nacklnif stock, cur-

rent make No. 2. 4B104c.
EGOS Receipts, cases. Market firm.

d extras. t)3tPB4c: extra
firsts. 80S 01c: do. firsts, S888ci state,
Pennsylvania and nearby. western hennery
whiles, fine to fancy. ll.0SOl.05i state.
Pennsylvania nnd nearby hennery whites,
ordinary to prime. 75W08C! do. browns
Oil&OSc; io. browns and
colors. 93 die.

C1IEESK Receipts, 85.1 boxes. Market
steady. Mate, whole milk, flats, current
make specials. 32',. (S3ci overage run.
HIV 32c- state, whole milk, twins, current
make, specials, 81H O82o; do, avcraee run,
81c,

DIVIDENDS DECLARED
nrunswtri;, Collender Co.. quar-

terly of 1 cent' on preferred, pay.
able Januais: 1 to stock ot record Decern-trtC.-- ".

.. . .,,.....1.ji. jieynoios iobmwi -- v,, ..,

3 per cent on common and ctaas
mon ana 174 per wni fii.wi,v,
January 1 to stock record Deoembsr 20.

Bdmunds & TJone portwratlpn. quarterly
CO rents on common, payable January 1 to
stock ot record msi'1fyXH ,
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Huff & Susn
Huff & pref.
Cramp tr ctfs , . .

Storage . .

Cleneral Asphalt,. .

Oen pref. .

Tel ....
Keystone Tel pref.

Sup Corp. ...
Lehlah Nav
Irfhldh Val
r.his-- Val Tr . . .

Tonopah

Today's

109(- 4-
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Co SH
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Co 0 pc 32
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Bales tn t

.170

iracuvn
Btifi'r.i.iimii ioih

York ...

100 Kelsey Wheel 81
3 Kenneoott Copper ... 29

0210 1.20 Keystone Tire & Rub. 40H
0 Lackawanna Steel ... S3 14

2000 . . Rubber A Tire 30
Lehigh Valley 13

l!00 12 Lorlllard P Tobacco .195
100 7 Louisville & Nashville. 109'

1(00 7 Manhattan Elev guar. 51)4'
200 Maxwell Motor 58)4
100 Maxwell ctfs ... 1.3
too Maxwell Mot 1st nf . C8
300 . Maxwell 2d

1200 jo Mexican Petroleum
100 Miami CoDner

7000 .20 Middle StRtes Corp
1209

100
000
200

1301)

2100
900
100
300

1000
200
100

1200
200
100
200
700
800
700
too

000
too

1800
2000
100
100
200
400

10000
6000
3090

200
200
300

10)0
600

13000

100
300
200

1100
200
100
800

1100)
1100

10100

10 n0

10100

35100

1500
500J
1090

1200
21M
1700
10)0

57 ill)

4000

18800
5590
1390
13)0

1SO0O

1000

23)0

sales. with

the

the

T.OW

tubs.

1290
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Mot

Mot

2000

1700

000
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100
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100
100
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100
390

10a
100
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100

200
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100
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100

COO
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200
9)0
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500
100
000
290
100
300
100
600
800
400
4110

400
400
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Del 2!
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. 1 0
. 31
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..

..

pf

,
1

214

1 MIdvalo Steel & Or
Minn & St L new .

.

..

K
7 Minn St P & S St M.. 7814

Missouri Kan ft Tex,.
. Missouri Parifla 1.... 2514
. Missouri Paclflo pf .. 10;

Multlns Body J

3 Montana Power 50
3 National Acme 37 ?4

.. Nat Anllino ft Chem.. 1814
7 Nat Anllino & Cll pf.. 89.
7 National Biscuit ....11714.. Conduit A Cable. 1014
6 National Lead felV4

.. Nat R It of Mex 2d pf . 54
.60 Nevada Con Copper .. 1514
10 York Brake. 110

New York Central
. . New York N H & II
1 New Yorlt & W
7 Northern Paclflo .
7 Norfolk & Western
5 Nova Scotia SAC
1 Ohio Cities 6114

.CO Okta Prod & Ref .... 10
5 Otis Elevqtor 110

.. Otis Steel U
3 Owens Bottling Mach. 714
6 Paclflo Gas & Eleo ...

Pan-Am- Petrol A T.111
. . Pan-Am- Pet rts ... 7A

3 Pennsylvania .. UK.. Pcnn Seaboard Steel. 1514
. . Peoples Gas Chicago . 25
.. Peoria A Eastern .... 13U
.. Pere 2314
3 Philadelphia Co 12

.. Plerce-Arro- w Motor .. 8214

.. Pierce Oil 20)4
8 Pierce OH pf 102J4

Pittsburgh Coal of Pa. 12
7 Pittsburgh Steel pf . .
1 Pond Creek Coal ... S1H
8 Pressed Steel Car .... 99
7 Pressed Steel Car pf..l0l
8 Pullman 111?
0 Punta Alegro Sugar . 05
2 Ray Consolidated Cop. 2il4
0 Republic &, Steel . 108 14
v neauuiR '. 11 vt

1910 Royal Dutch N Y ....10294
Remington Typewrit. . 11J4

.. baxon Motor U94

.. Seaboard Air ...

.. St L Francisco. . 10J4

.. St L Southwestern pf. 25)4

.. Seaboard Air Line pf. 14)4
fcj Scars-Roebuc- k 218
t Shattuck Aria Cop ... 11 14

.. Sinclair Oil 17
f. Sloss Sheff S & .... 71
U Southern Paclflo 10794

. . .Southern Railway ... 23
" Southern Railway pf. 6894
7 Studobaker 10054

.. Studcbaker rts 294
1 Strombcrg Carb 77

' " Stutz Motor 11394
3 Superior Steel 11)4

.. Term Cop A Chem...
Texas Co

. . Texas Co rts

.. Third Avenue

. . Texas A Paclflo . . . .
U Tobacco Products . . .

. . Transcontinental Oil.

.. Tol St L West ctfs..

.. Union Oil .
10 Union Paclflo

1 Union Paclflo pf ...
1 United Alloy Steel
7 United Drug

10 United Fruit.. Un Ry Investment
Cxi Un Ry Invest pf- - . . ..
.. U S C I P A Fdry..

a U S C I P A Fdry pf
.. United Retail Stores.,
a U S Food Prod

10 U S ind Alcohol .
8 U S Rubber
li US Smelt It A M
5 U S Steel
7 U S Steel pf
( Utah Copper
1 Chem ..
7 Vulcan Detaining pr.
. . Wabash

. . Wabash pf A
. . vVabash pf B

7 Wostinghouso A Br.,
4 Westlnghouse E A M,
. Western Maryland ... .

. . Western Paclflo
1 Western Paclflo pf . . .
' Western Union Tel . . .

1 White Motor
. . Wheeling A L Erlo . ,

. . Wheel & L Erie pf . . .

Wilson A Co
1 Willys-Overlan- d

. Worthlngton Pump . ,

8 Woolworth F AV ....
. . Wells Fargo Exp

Thus far this week. 8,410.000. period last

NEW YORK COFFEE MARKET
Now Yorlt, Dec. 0. Trading on the

coffee exchange was quiet after
opening. action of the market sug-

gested thnl scattering accounts had been

pretty well evened up earlier the
week, with traders waiting for a more
satisfactory state international fi-

nance or further development Hrazil.
This morning's cables were hardlj

calculated to create sentiment, for,
while milrcis prices were lower, there

nu advance ot in the of
Rio exchange on London, so thnt there
seemed little change in the basis for

und freight quotations,
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Refined Sugars Are Unchanged
New Yorlt. Dec. 0. Refined sugars

are unchanged aj. V;, less 2 per cent for
rash, for fine g;usuiated. Sales of new-cro- p

Cuban are repn'ttd for December
loading, at lOMic, f. 0. b.. and for
February. March nnd April loading,
nt Stic and S'-d- f. 0. b. The suirnr
equalization bpard made no purchases
o raw yesterday, t ,
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Bale on New Stock Exchange.

,,TJit.1u"1"' ,,0B5 with'" this week.00,280 shares. Samo last week, 44.1
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RAILROAD EARNINGS
ERIE RAILROAD
gro 10,70(1.217

Balance after taxes 070,281
Net oper. Income 018,470

Ten months' gross. 84,070,450
Balance 1,082,088

Net oper.
MISSOURI. AND STB.

TEM
10,082,840

after taxss 580, ess
Net Income 100,801

Ten months' gross ko.rsa.oa.i
oper,
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7B7.004
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J8B.OO0, compared 3147,000yesterday. 1400,800.
Same 1270,200,

3T8TE1I
October 101)0,103

i;482,B62
1,870.182
4,428,208

after taxes 8.788,10s
Income. 710,005
KANSAS TEXAS

October
nalanco

Balance after taxes 3,855,782
Income, 2,012,570

ISLAND 8T8TEM

1530,209

I.12T.OIR
0,840,813

150,521

Balanes taxes
l,,op,a,v.in

"

.

0,807.007
October groM ..... 311,048,003 ll'sM.'osi

atver taxes io,ais,2B aao SjAfi

f!tt SlfBtia

68)4-108- ?;-
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LOCAL TRADING OF USUAL
HALF-HOLIDA-Y CHARACTER

Rare Opportunities Offered to Bargain Hunters by Abnormal
Low Prices of Many Local Standard Stoclis

Irading in the local market was of
the familiar half-holld- character,

In a large degree the cub-- fl

r,v ?'cc'eud evening up of the pro- -

I'rico fluctuations were, in coiise-mienc- e.

rculrltl ,..lm .,.. r...
tiounl limits, with about an cquul dl- -

'"" 01 smnii gains and advances, but
It V l'nrtl'l'if featurf, of interest.

.Moderate realising was apparent in
Llectric Storage Hattcry, causing a re-
action of to' 137. Light safes

,f'cn(,rnl Asphalt 'down $2 to 121.
Small selling ordered reduced Pennsyl-
vania to 4.1, or within of the
low-wat- mark. Lehigh Valley at the
ame time lost 2.-- rents nt 4.'I,

On the other hand. I'nlted Oas Im-
provement. wnK p i.-- cents nt K'tyi,
Keystone Telephone GO cents nt 12 and
Lake Superior Corporation nt 10.One, of the in tli cur-
rent loenl market situation diflirult to
reconcile nnd equally difficult to diag-
nose has been the persistent dribbling
liquidation on what might be formerly
regarded nH strictly investment issues.
This applies in a niensurc to a number
of stocks known to be .held largely by
estates or by conservative investors', lu
none of them has the selling reached
nny considerable proportions, neither
has it been of an urgent character.

PRESSURE IN OILS

FEATUR E 0

Tr-ad- e Comparatively Quiet.
Asphalt Declines Carib Syn-

dicate in Demand

AMALGAMATED TIRE STRONG

New Yorlt, Dec. 0. Trading on the
Rrood Street purb was comparatively
quiet and without special feature.

There was some pressure against
high-price- d petroleum issues, Genernl
Asphnlt declining from 121, at the
opening, to 118. and Dominion OH,
after selling nt 3.1 . dropped to .14.Application to list Houston Oil on the
exchange is now being considered by the
listing committee nnd the stock sold nt
170. White Oil was a strong feature,
moving up from l'2 to 42

Tobacco Products Exports was also
strong, selling nt SO to .TJ. (Scnernl
Motors (new) was traded in at 30,
Carib Syndicate wns again in demand,
with snlcR at Bl'Vi.

Loews sold at 3194 nnd Loft nt 2."Vi.
Amalgamated Tire was strong, selling
at 15. Submnrine llont wits traded in
at 10 to 101.. .Marconi sold at (! and
0. United'llctail Caudy ranged from
01 to 01 j. ivnitdTDIlta

Ililth
Acme Coal 2U
Amcr Marconi o
Amer Tob Sec 033i
Amal Tire Stores l.'i
Amer Safety Itazor 18'i
Brltlsh-Ame- r Tob coupons 25 li
Dafoe Eustlce
den AsDhalt .

is
Oen Motors SB

11814

Qoldwyn Pictures at
Hupp Motors In
Hendee MtK 41)

Lcews Inc 01'i
Loft . 25li
Hepubllc Tire nub 5',
Reiiettl A

Savold 15
Snows Fountains 153i
Submarine Itoat , . . IUI3
U S Steamship 49i
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Tidewater Declares Extra
New Yorlt. Dec. The Tidewater

Co. has declared extra dividend
cent aud regular miarterly

dividend cent, both nariible
December stock .record Decem-
ber These the same three
months ago.

Extra Great Western Sugar
New Yorlt. Dec, Tho Great West,

RuRor Co, declared an' extra divi-
dend cent addition
regular tiiiarterly dividend llcent common and regular
quarterly dividend cent
preferred, poyablp January
stock record December 15.

Prices Irregular Paris Bourse
Paris, Dec. Prices moved irregu-

larly nourse today. Three
cent rentes were quoted francs
centimes; exchange London,
francs cenHmaj: cent loan,
francs centime. The dollar

I quoietl franco, centime,,
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It lias been persistcntt notwithstanding
the steady depreciation in market val
ties, suggesting,, In in a measure, a epn
stout feeding of tho market Of stock u
fast as it could be digested, In nianjt
oases this has resulted In the cstnb.
lishment of d prices, In fnct,
prices which only n couple of years ago
would hnvc seemed little short of ab
surd. Somebody, of course, has. token
this stock, which foreshadows a com"plctc revolution in the character of
ownership.

It would be no exaggeration to state
thnt nn examination of the transfer
books of many corporations would fur
nlsh the basis for nn Interesting tale
of fiction. There is n big story behind
nil of this seeming mysterious- selling.
Some day it will leak out audi per'
haps cause considerable merriment. Jn-
the meantime, unless there is somcr
thing rotten in Denmark, tho
bargain hunters are enjoying nn oppor
tunity rarely offered, For the man or
woman who enn buy them nnd pay for
them outright nnd put 'cm nwny In
rtrong boxes there arc unquestionable
opportunities presented these days for
making foundations of fortunes, equally
as great ns some of the Country's famed ,
millionaires. Tho opportunity is pres-
ent. ' How many will, how many can
take the Advantage offered?

Philadelphia Markets

GRAIN AND FLOUR
WHEAT Receipts. 40,p0t bushels, 'Xhey

market was unchanged. We quote! Car ioU.
In export elevator, government standard
Inspection, 'standard prices No. I red win-
ter. 12.80: No. 1 northern spring:. $2.39i Nol
1, hard winter, 52.30: No. 1 red winter,
uarllcky,' 12.87! No. l'red. smutty, 12.30: No.
1 red, garlicky and smutty. 12.34. United
States Grain Corporation's purchases ot
wheat vero based on the following- - schedule
of discounts: No.-- 2 wheat, 3c under No. It
No, 3 wheat. Oo under No. 1; No. 4 wheat.
10c under No. 1; No. 5 wheat, 14c under
No. 1, For.all wheat otherwise conforming
to the specifications of No. 6 or better,
but deficient in test welsht, the discount
from the No. 8 price will be 8c per bushel
for each d deficiency In test weight.
Wheat grading below No. D for reasons other
than deficiency In test weights, will b
bought on its merits. Smutty wheat willbe discounted according to the degree orsmut, but in no caso Itwa tnan 2c per bushelunder the correspond lifj regular gmde. Gar-licky wheat will be discounted Just as here,
toforo. 2c per bushel from the regular grade.
Mixed wheat will ho discounted from 2o toBe, according to quality and co'ndltion otmixtures, but unlcan otherwise Instructed,the trade may count on our taking No. 2mixed wheat at Philadelphia Just as here,
torore. I. i.. 2c under tha correspondingregular grade.

CORN Receipts. 43S2 bushels, Supplieswere small and tho market ruled steady butquiet. We quote.old No. 2 yellow In car lotsfor local trnde nt W.7(I(FJ1.72 on spot: andnew No. 8 sellow nt SI. 00.
OATS itwelntu 'It 1117 hnnil- - n!, .,...

"!.

SBHSBtir
PLOURRecelptg, 1.001.802 lbs. Therewas tittle trading, but mill , limits werenrmly maintained. The quotations were as

lollowo: Per 11KI lbs., packed In 140-lb- . Jutssacks Soft, winter strnlght western. Slo10.50, do. do, nearbv J.iJ()3 101 hard win-
ter, straight. flSAOOlS: do. short ;

spring first, rloar tll,7r,j)10.2.-- i
do, patent.. 113014; do. short paterit, 114,75
9PUi; fancy spring nnd city mills, patent,
fancy brands. t4.uuw!.l..1,1.

RYE FLOUR sold slowly at former ra.e
We nuoto I7.05O8.35 per bbl. In isacks, as
to quality, .

PROVISIONS
There was a light Jobbing trade nnd no

Important change In prices. Quotations:
Beef, In sets, smoked and 55ci
beef knuckles and tenders, smoked and air
dried. 511c: pork family. 54c: hams, y. P.
cured, loose, 27?20c: do, skinned, loose,
2414 W214o: do. do. smoked. 20V427V4o;
hams, Itnlled, boneless. 42c: picnic shoulders,
S. P. cured loose, 24c- do, smoked, 2ici
bellies. In pickle, loobe, 28c; lreakfust ba
egn, 34c; lard. 28c.

REFINED SUGARS
Supplies were small and the market was

unchanged on a basis of l)c for fine granu-
lated.

DAIRY PRODUCTS
BUTTER Trado was slow, as usual on

Saturday, and tho market was unchanged,
Quotations follow: Fresh
creamery, fancy, hlgh.scorlng goods. 74 Vt&
70Hci extras. 73V4c: extra nrsts. I1871c:
firsts, 0205c; seconds, BSBcllc; thirds, 30
S'57c: sweet creamery, choice to fancy,

75V4W77Vfc; fnlr to good. 04 14 7214c:
prints Jobbing at 8183c for fancy and at
HOiffKOc for fair to choice.

KQas Fine new-lai- d eggs wore scarce 'nl
firm at the late advance. Quotations: Fre
cases, nearby firsts, 120.40 per crate; near-
by current receipts. $25. SO; western extra
firsts. 520.40: firsts, 124.0023.80: nearby
nnd western seconds. 22.50iH24' Inferior lot;
lower: fancy selected eggs Jobbing at 08c
St per dozen.

CHEESE The market was nulct but
steady. The quotations are as follows: New
TV'k whole-mil- k flats, fancy. 83c: spajlats
high: fair to gcod. 3203214 c: Wisconsin
whole-mil- k flats, fancy, 32V4 W33c: fair to
good, MVi v32c; Jobbing sales of fancy
goods, 3B036C,

POULTRY
LIVE There was little trading and ,'he

market was unchanged. We quote: Fowls,
fine, weighing 5 pounds and over apiece.
S0il32c; fowls, medium size, good quality,
27028c: do. poor. 21020c: chickens, fin
quality. 2027c; do. Inferior. 28(825c; old
roosters, 2122c: ducks, white Pekin, 320
:i4c: ao, incnsn uunner, memre: ao Mus-
covy, 22023c ; geese, 24&20o: turkeys,
30038c: pigeons, old, per pair, 323So;
do, .young, per nJtilr. 2880c: guineas,
young, per pair, weighing 2 pounds and over
apiece, plump, .$2.2302.35: dn. weighing 114
a 14 pounds apiece. $1.7502: do weighing
lWV.i pounds apiece. tl.25Ol.G0: do, old,
per pair. tl.V5Ol.40.

DRESSED The market was quiet but
steady under moderate offerings. The nuol
tntlons were as follows; Turkeys, nearby'
xancy. 4ui(P4,c; ao. no. ratr to good.
4304."c; western spring, fancy, 45O40cf
do. do, fair to good, 40043o; fowls, fresh-kille- d,

In boxes, i weighing tlilbs. and over apiece. 30c; weighing 4 lbs.,
35c: weighing. 3V4 lbs., 80032c; smaller
sizes. 252l)c: fresh-kille- In barrels,

weighing A'h lhs( and over npleco.
88c; weighing 4 lbs., 34c; weighing 314 lbs..28030c; smaller sizes. 24027c: old roosters,

24c: broilers, Jersey, 43O480I
other nearby, 83042c: broilers,western, .weighing 1J4 02 lbs.,
apiece. 38040c: roasting chickens, western,

24c: broilers. Jersey, 43043-- 1
over apleca 33084c: weighing 814 lbs., 80032c; weighing 214 03 lbs, apiece, 27020c: western, corn-fe- d chickens, 12 to a box,
17 lbs. and under to'dozen, per jh 44d$
43c: 18 to 24 lbs. to dozen, 48044c; 24 to 80
lbs. to dozen, per lb., 83088c: 81 to 30 lbs.to dozen, per lb., 83084c; 87 to 42 lbs tadozen, per lh., 32088c: 48 to 47 lbs. to dozenper lb.. 82034c; 48 lbs. and over to dozen.35080c: ducks, western, fancy 38088ctgeese, western, fancy, 2880c. '

GOVERNMENT BONDS

Panama coupon 2s. 1030...,--
Panama registered 2s. 103 A,,
Panama coupon 2s 11)88..,,
Panama registered 2s. 1088,,
Panama coupon 3s, 1901
Panama registered 3s, lOOl..
Philippine 4s. 1034
Philippine 4s, 1085 ,Phllipnln 4s, 1080,,....,,,,II H Oov coupon 2. 1030..
U H Oov registered 2e, 1030,, 100
J J H Oov coupon 4s. .1025. . . ..lOXVi
u a uuv s, iu::i, ,U3ij

Lawrence E. Brown & Co.
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CERTIFIED PUBLIC ACCOUNTANTS
1015 BUM KSTATK TBUST UU1Q,

Investigate and adjust partnership audcorporation accounts, Also prepare V. U,
Interne 'lax Iteturns.

PAHTNKItSIIU'B

Dtcembsr 81. 1010. Mr. Maur.lce C.withdrawing as of that date. ""v,
The business will bj continued under thenam of McFerlend & Addlsen bv themalnlng partners. Jafnei B. iloFarland JrT

and Charlsa A. Addison, who will collect siaccounts and pay all debts ot the area u)
McFarland, Ilurtnn and Addison,

JAMBS B. McFARlJANrj, Jr
CHAItl.KS A, ADDISOrj.

NOTICE .I will not be. responslhlo for ai'iv
debts contracted by the firm of Rossnbem

. AieinicK, aov Jiaraet st on apcount ofnr '; 'h&i rr.t." r mt

.!


