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RSDAY,

It Is Inconceivable

that the United States can live without
railroads.

It Is Impossible

for our roads to continue in existence
with their present credit,

We urge snd advise purchase of good sound
Rallroad Bonda.

They may sell lower if great industrial troubles
come to this counlry.

They sthould eventually sell much higher.

This country must have railroads and the rail-
ronds must have money for extensions and for
geneial purpeses.

They cannot raise money by sale of new aecuri-
ties al these prices.

We do not know what correctiva mensures will
be taken, but something must finally be done

Nobody wants te buy now.

Therefere we say now is the time to buy. Not
on light margin for speculation, but outright
for investment,

If we cannet live without railroads, must not
the credit of the roads he improvaed, either by
allowing them te earn more money or by direct
gift raised by taxation?

We are all sitting around with our money idle
because of the "uncertainty,”

We say there in no real “uncertainty’” in the
situstion,

Cemsider carefully the proven fact that the
man who makes money is the man who buys
whan others will not buy, and sells when others
nes buying,

We advise purchases now.
We will name spocific issues if you ask us.

Frazier & (.

Broad and Sansom Sts.
Philadelphia
19 South Street
Baltimore °

65 Broadway
New York

YOUR BUSINESS IN BOSTON

will be greatly facilitated if you transact it
through this institution, which offers you the
most complcte and efficient service in every
dcpartr’ncnt of banking.

The

FIRST NATIONAL BANK
OF BOSTON

$170,000,000
$260,000,000

Brancl «t Buenos Aires, Argenting

Deposits
Resources

—_—

—

OIL GROUP GENTER
 OF TRADE ON CURB

i:Mnrkot Active and Generally
Strong—Simms Petroleum
at New High

SAVOLD TIRE IN DEMAND

| New York., Dec, 4. —1he curh mar-
ket war active and generalls strong in
todar’s trading. Most interest contin-
unsd to be attached to the petroleum
group.

White Oil was traded in to the grent -
fal exlent, moving up to the new high
record of 4215, Bimmg Petrolenm wa
alse netive wnd strong, selliog ar the
newe high reenrd of 07, Houston O
| maved un te 172, )

Rarold Tire war ngain aclive, rang:
ine from 15 to 18, Strength was slso
shown in United Retail Cundy, which
war traded in at 143 ta 1504,

Gepernl Motorg (new) ranged from
AHLG to Adly.  Swift Tnternational sold
it Ha to BT, and Libby, MeNell &
Libhr at 201, to 20

There was nckive leading
marine Bont at 10 th 171
sold nt 015 to 61,. General
ranged from 121 to 1241,
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Splendid Investment Opportunity
To bring about a settlement between clients I am
authorized to sell five hundred shares of the Common Stock
of The American Pretzel Company of Philadelphia, the
| largest producer of machire-made pretzels in the United |
States and also the second largest producer of Ice Cream
Cones in the world. Reliable information is to the effect

that the production last vear was sixteen million pounds
of pretzels and one hundred and fifty million ice cream

ness will show much larger volume this year. .
The Company operates large plants in St. Louiz, Cin-

prineipal centers.
SPLENDID FINANCIAL CONDITIONS

Tiividends have been paid regularly on the Praferred
stock, and this Company was financed by one of the
argest banking houses in the country, and the common
stock is carried on the books of this banking house at par.

None of it can be purchased on the market.

. banking house says concerning The American Pretzel Com-
pany:

Cincinnati, Hamilton und 8t. Louis, practically controlls the machine-
made Pretzel output of the United States. They arve the second
largest producers of lee Cream Cone ghells in the world and also
produce large quantities of Rye Bread and other food products,

ecause of the advantageous locatiop of its lanf.s}nthe Company iy

enabled to cover the entire United States with 2 minimum cost both

! as to selling and shipping charges. The varied nature of their
product gives them a splendid all-year-around trade and constitutes
a staple business in a special line and yet flexible enough to meet all
changing conditions,” ; X

R. G. Dun & Co. and Bradstreets report The American

well managed.

STOCK IS REGISTERED BY
COMMERCIAL TRUST COMPANY
OF PHILADELPHIA

| The American Pretzel Company is a consolidation of
the principal factories in the United States and later an
absorption of Ice Cream Cone Manufacturing concerns.
That the consolidation was effected on a sound basis and
the financing conducted in & correct manner is evidenced

' by the fact that the Stock is registered by The Commer-
cial Trust Company of Philadelphia,

. A BIG MONEY-MAKING OPPORTUNITY

To adjust the claims of my clients I am authorized to
offer this stock, par value §100 per share, at $26.00 per
share, cash to accompany all orders, and the full reserva-
tion of the right to return remittance if stock is sold and
orders are received. Stock will be held on telegraph orders
until remittances can be sent,

" ey ]

cones. Further information i§ to the effect that the busi- _'

sinnati and Philadelphia. with distributing house in all |

| Practically all of the common stock is owned by this bank- |
ing house and officials of The American Pretzel Company. |
In a recent communication to its representatives the

“The American Pretzel Company, with plants at Philadelghia, |

Pretzel Company as doing a big business, high credit and |
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LONDON STOCK MARKET

Glit-Edged Section Heavy—Mining
Group Mixed—Operations
Restricted

London, Dec, 4.—A rush of fresh flo-
tations of capitel and the brn:is ‘i’n
pressing effect upon securities on th
stock  exchange today. ﬂperntinu:
were  restricted  pnod markets
drc_ﬂ:md.

‘here was profit-taking in th
grmtg, Mexican Eugle rmfadrd fu':l!i?’:
and_ hell Transport was 1015,

Generally  the mining group
fmm-li, The. gilt-edged section
enyy,

the

| NEW YORK COFFEE MARKET

New York, Dec. 4.—The loca] colfoc
humr.ke! opened unchavged to n d:d?:e
of 10 points with sentiment very nervous
over the situntion in Braxil.

This morning’s officlal cable reported
the Rio exchange muarket ot u stand-
atill and uwominal at 18d, or % below
woaterday's official cable. Late yester-
oy, private advices reported Rio eox-
change on London demoralized and
quoted varviously from 161 1o 17044,

In the local market, December was
nueted at 16,680 and March at 15.00.
Tesl. closn

8,)
B2
.25
508

Open 1M am
Alaren 1510811 ‘ 16.60
]
1
1
4,80

Liverpool Cotten

Liverpool, Dee. 4 —There wax a
good demand for spot cotton today with
p;it;f,l H:-m on thoibuin of an advance
of twenty-nine points for mi y
95.60d. The sales wore lo.g(%lub';lc:f
The receipts were 14,000 bales, none
Ameriean. Futures were steady in the
ecarly dullnr. Bpot prices ware:
American, middling fair, 80.67d:
r&}%u. m‘.é‘-;iﬂ s+ dalt

i 3. , 2. :
dling, 28.87d; n‘]ﬂnd v
und ordinary 10,024,

d: low mid-
ordinary, 20,024

Allis Chaimers Pays Back Dividends

New York, Dec. 4.—The Alli 1

mers Co. declared a dlvi'dud“o?l.h

e praterred Hach thes Supiations on

ok, out &

the :ci on the c.! :Dw-
. : o

1

American vxchange yesterduy had a do- |
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" NEW YORK BOND SALES |

Summary of the Individual Teansactions on the New York Exchange
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Considerahle sureess is reported with
the Han recentls put into #fecl o ooe
tain stores of givine the cmployes, ih
addition to thelr snlacies wnd commis
slons piid when their salary quotins e
rxcoeded, » commission of one-lalf of
I per vent ab mll =ales tip to  thos
fuolns

Stocks of botanical deugs in this mar
kel nte belng sorionsly depletod Theug
and chemion] markets will say todey
Cousumers  seem rendy Lo pay high
prices for thiem, hut are dnnble to Lo

| wupplies in sufficient qauntitios

The high cost of leather has created
o new ywese for woolen Kperal  pulives
Acvordivg to makers of such goods, They
are worn by skaters in ploce of L
istinl skating boots, which s
coantly this srason, Fhe dempnd Teopy
thid monree i= snld to be quite gooil

vers

Buyers of the better grades of sill

hiose  Tor
(4

wamen report M mnatk ol in
late in the vonsamer e
i e [psiorlions far ovebing wipt
Aot only are (hese goods high o prioe,
but (hey are tot i all in libeval supply
1"t volor demand & very lavgely ot
the gold andg silver shindos, bur th
evidence of o retirn of bronge Lo vogue

According to » local wholesale credit
mnn, one of the most boportant prob
lems fucing his profession these days is
guneding sgalonst too lberdl al
to the merchants who fre usihg partinl
pavoients systems. Many of these pinos
he wald, ave operated along vers lopse
Hues, which endanger the af the
stores that give long eredits 1o thele
< taners,

Representatives of severul Iarge stores
bnge wigited the exbibit of Persinng utl

ownnies

“hnlols
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No Change in Refined Sugdrs
New York,

raported

| B e

today.
4.-~No ehange was | {rawn and

tefined sugar """'l‘ﬂlllnl?fl:fi
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Dee per cent for cah,

in the

Now is a
Most Favorable Time

for you to obtain an interest
in New England industrial
concerns which are facing
an era of remarkable pros-
perity.

We have prepared a Selected
List of high-grade Preferred
Stocks of several old established
New England Industrial Cor-
porations, which yield

6% ' 8%

Hollister,White & Co.

Wiite toduy for
Keleeted Lt P58

IRCORBPDRATED

North American Building
PHILADELPHIA
Pr

‘ovidones

S ingNinid

goods now belng held in the Bash "er
mintl Snles Buildipg, wiel gegotintions
were spid vesterdoy to be under way
the sale of some expensive pleces
Mentioned among the contemplated put
hnses wers silk brovades of the this

fap

teenth contiury valued ae lilgh av 1000, |

o
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NATIONALTAX AUDIT BURE:\U‘
Tax Experis and Uublie Accountanis '
Have Removed Their Offices to
708 Real Estate Trust Building

Walnut 3286 Race 906 |

. a—

|
|

Do Your Christmas Shepping Early

Liberty Bonds

Bought, Sold and Quoted

Call, Phone or TWrile Liberty Bond Deparinment

WesT & Co.

1417 CHESTNUT STREET

Members K R
New York Block Fxclianges eysione
!"lliluﬂrlghln H?-;l'ln I‘{\(I"lfllllll 7 » Slcn SI9W
We Always Have on Hand a List of High tGrade Bonds
Correspondence Invited

Bell, Spruce 250

Ve

Philadelphia

Cigars for th‘e Wor
Made in Greater Philadelphia
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In each of the United States; on the high
seas or beyond them you find Philadelphia-
made cigars. As a tobacco center Philadel~
phia counts importantly; in cigars its leader-
ship of the United States is indisputable.

There were 1,151,177,000 cigars manu-
factured in the Philadelphia Revenue Dis-
trict in 1917, according to the last compil-
ation of the Commissioner of Internal
Revenue. This is an output greater than the
entire State production of Virginia, Mary-
land and Ohio combined. It far exceeds
New York City and leads the next largest
single district by more than 500,000,000
cigars. The raw materials used come from
all over the world—some from points 12,500
miles away.

Philadelphia made cigars are known the
country over; the product of Otto Eisenlohr
& Bros., Inc.; Bayuk Bros. Co.; Antonio
Roig & Langsdorf; Bobrow Bros.; Allen R,
Cressman's Sons and many others are sold
wherever men buy cigars.

Although Philadelphia manufacturers
are best known for their popular priced
brands, many expensive cigars are manufac
tured here. Some of the Philadelphia brands
are priced as high as $300 a thousand ; retail-
ing at more than 30 cents each.

The Corn Exchange National Bank re-
regards the manufacture of cigars and
tobacco as one of the important industries of
Metropolitan Philadelphia.

CORN EXCHANGE NATIONAL BANK
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