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Foreign
Internal Bonds
Due to tlie depressed nuotn-tlon- ii

of currencies of European
countries, the Intermit Bonds of
those governments may bo pur-
chased at ery low prices, whenfigured In dollars.

For Instance.

French National War
Loan 5 Bonds

("now selllm? In Purls at nbove
the fMiie price of D8) may be
purchased hero at tho rate of
about

1,000 francs, par value,
for $93

Further particulars furnished
On request

Edward B. Smith & Co.
BANKERS

KSTAHMStlllll 1602
ittmters New Vor mirt l'hlladclphta

Stock KxchattQca
rim- - i)Ki.rm

1411 Chestnut M.
sr.w iOUK . KASTUN

AI.1.KTIIHN M.l LONDON

The Requisites
of a Good
Investment

Wc offer n bond secured
by piopwtv, allied largely
in cm;pvs of the total bonded
debt of the company; pro-
tected by earnings that arc
mnnv time? the interest
charges; yielding a large in-

come and approved by ex-

perienced bankers and in-

vestors.

For details send for our
Circular Letter No. E-5- 2.

Chandler & Company
INceaoTa

Franklin Bank Bids.
Philadelphia

New York Uoston

'S

in Automobile Industry?
How lone will present conditions
last' hat facto- prumlbu to
Alter the situation?

Indusfies Bulletin of November
21, b a Keel on a thorough stJdy of
fundamental conditions plws coma
interesting flKures on the present
situation und forecast conditions
for 1020 nnd 1121

Report on Request
A request on jour letterhead will
briny our Bulletin on "Outlook on
Automobile Industry " gratis and
full details of Babsonn eivle for
KxecutUes the aervlvce tint Ii
making millions for over 8 (Km of
the country's ablert buslneim men.

Ask for Bulletin
The Babson Stalsflcal Organlzalhn

Uelleslry Hills, Masi
Largest Organization of Business

AAtAAnr fit tho 11 or Id

COUNTIES GAS &
ELECTRIC CO.

1st 5s, 1962

Free from Penna
State Tax

Price to Net 5.40
C

Members Philadelphia Stock Exchange
loc'st 3101 lanl Title Bldg. Kaco414

All Issues
Bought and Sold

EDWARD V. KANE & CO.

Morris Building

Malionlrc & Hhrnunco Icy. & Lt. Si, 1020
flreat Western r. 0. 1049
fleoreia ltwi. 4 I.lec. (on. 5. 1032
Tennessee Power An, 1003

lrElnU Itvv. i. I'. 5. (031

HENRY D. B0ENH.HG & GO.
STOCK fcXCIIANUi: ItUH.UINO

Plrect Privute Telephone to hew lork
Members P dla. Stock Lxcuunge

nxAxn t.
nr.tv.T'JSTAnr.milFIl HrltUh Ilrm of hlrli

1 ..ntitA nnd rxrellent connection fhrnuch.
flut (treat Ilrltaln In Iron, Ntrrl, Mrtuls and' "AtwirS'. with office In hhlfTlrld and London,
AaMtre correspondence with American Arms
wtjt, view to AirenrleH for V. s, firm In Kng-iltit- f.

Knctlfdi nrlnrhtal nmi in U. .S, A.
Jkeply Hox O 513. I rderr Office.

Dividend

EAST COAST FISHERIES CO.
1 M'all btreet. New York

1 November 18. 1010.
DIT1DKNU 10. 1

Tti Hoard of Directors ot this Company
hatt declared a quarterly dividend of 1 per

nt on ton Common Slock, payable Jan-
uary ll to otocuholders of record Decern-U- r

5T. 1010
MA UK W. NOItJIAN, Treasurer.

EAST COAST FISHERIES CO.

I 7 Wall Street, New lork
,7 November 18, 1010.

BIVIDKND NO. 8
TUB jsoaru ni uircciurs ot mis womp.ny

tin declared the mrular ijuarterly dividend
of 14 per rent on the Preferred Stock,
yayablo January 1 lO.'O to stockholders of
record December S7th 1010

WABK AV. NORMAN. Treasurer.

Annual Mcettnxs

the SToricuoiJiKiui or olnky
Rank, at their Annual Meeilnr, held

IBwembor 1st voted tc convert Olney Bank
atn Sk trust certipanr. and increase me cap-
ital .tuck to ilr.CO. lh same officers and
iVJic(or yere with the addition

rt l . WM. R, T1IOMAB.
l

EVENING' OTBitfC LEDQERr-lHIIiABELPMA- - PUBBDAY? MOTMfcEB IMJ J"" ' ' " '
' L " ' T "P

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
MARKET TONE SOMEWHAT

BETTER WITH PRICES UP
I

Improvement Due to Further Covering of Shorts The Prcsl
dent's Message Disappointing ,

New York, Dec. U. Tho President's
message, was n keen disappointment to
Wall street. The two subjects the
peace treaty and the rnllioad situation

vvcte both still left in nn uncertain
state. Tho document, however, was
not much of n market factor. The
day's market, mudi the same as In the
pice piling (.Phsinns, was ptnctimllr n
juniblo of nilvnnriM and declines, fur-
ther eniphnsbing the il

caliber of the iiirrent operations
Altogether, however, desnltu the un- -

ceitaln surfnee aspect, the tone of the
geneial maikrt was sojnevvliat bcttci
While the ionise of pi Ices was irieg-iilai- ',

the least teslstauce npparcutlj
was incoutitcud on the rallies. This
evldentlv was beciuso of the growing
uneasiness on the part of the

short inteicst, ns lesult of tlie
widening iesitniiie of the mniKet, not
onlj to the scemlnglv adveise s,

but also to the tncths of the
hi ar (ontingent.

There was moderate prcssute nt the
iipeliing nnd recessions ntnong the more
speculative slnrcs evtendid ftotn frue-'ioii- s

to two points These deilinis
were not followed up bv nnv gie.it
iiinount if selling neitlnr did the initial
deellms bring out much long stock.
A ipiiik lcuisul in position bv sonle of
the more active tinileis brought a gen- -

nal reioverj and can led many of the
inuic active
closing level

issues as the pejci treut and the tnilioad
uiitlnii me both left in an uueeitaiu

The chariuter of the market, hovv-eve- i.

stiouglj kuggestid the fiiiniliui
jockejmg ot the profef-siotuil- pending
tlie publu iitioti of tin t'lesuli nt's. mes
sage In the iniuntiuic tin lessei
hlioits loveml fuelv in both the oil
and motor gioujis The position of the
ml issues wus ii.itfinllv strengthened

STOCK OFFERINGS

UEEffLY LIGHT

Omission of Railroad Situation
From President's Message a

Distinct Disappointment

SHORTS ON THE RUN

Stock vl-- s todav on (lie New York
"vrliancc as lonmlled bv the Kvening
Sun, totaled shares.

New York. Dec L' The New " ork
I'veniug Sun's fiuunelnl review todav
s.m s :

Although the President's, message to
Congress touched on must of the topics
which nr" now agitating the minds
of the financial coniniunltj nnd the
(nuntr.v nt large, it did not lefer, ex-

cept to postpone, two subjects whiih.
more than most others, concern Wall
street the railroad and treatv legisla-
tion. T'i omission was u distinct dis-
appointment

ThiougU the forenoon trading marked
time as prices advanced slowlv but
steudilj some one to three points or
more on o general level, and much mote
than that among issues which are catal-
ogued ns lughh speculative character.
At noon ns the message began coming
over the wires business was largelv
suspended while the process of digesting
its contents was going on Aftei thnt
pi Ices disnli'ved a ti miotic v to case, but
tluoughout. the session it was noticeable
that offerings of long stock were light

The iniliond list was more backward
in getting a start, hut thev , too, made
an excellent displaj of stiength on the
hope that the President would have
something constructive to sav about
nnpendiug return and recommendations
for legislition Whin this hope was
not lcilied thev bean to sag and
'ost a good part of tluir gains iu u
diort time

The executive's exposition of the
labor situntion, nssoeiatrd with the
assembling of the sei ond industrial
confeicnce todav in Washington, was
of wide interest, but peihups the most
interesting item in the message was
the President's representation of the
wiessitj for an immediate simplifica-
tion of the income and excess profits
tuxes

This is a subject ery close to the
stieet and of the most in-

fluence in the nation's industilul and
iconomie life, bearing ns it does so

on domestic and foreign fin-

ancing piojects.
Aside from the presidential commu-

nication to Congress, the day's news
levelopments weie numeious and

Tor one thing it appears from
Wnfhiiigton dispatches thut the legisla-
tive bodv will at onie consider tho

of all war legislation.
The death of Mr, Fuck whs scare eh

1 factor in mm Let operations on steel
or otherwise, except sentlmentallv A
'uither slump In the leaning foreigu
exchanges was disturbing to some ex
tent. Sterling sight drafts chopped
nearlv to S.'t ')." bv fur the lowest level
ever touched

Price movements were mixed and un-
settled through the middle of the after-
noon, but in the last hour the list
steadied and showed n barely consis-
tent ttend forward.

THE PAWNEE
PIPELESS FURNACE

Heats ALL the House
From One Register and
Cuts Fuel Bills 1-- 3

Maintains an even tempera-
ture of 70 degrees in zero
weather. Keeps cellar cool.
Easy to install without tear-
ing up walls and floors. Mod-
erate initial cost. Write for
free booklet. j

Heating & Plumbing-- Supplies
DISPLAY ROOMS

44 to SO N. 6th. 606 Arch St.
139-14- 1 Federal St, Camden, N. J.

by the government's determined attl-tud- o

in the Mexican situation.
It was the strength of the rnilrontl

slimes nnd the further rnslim of the
call loan tnte to 11 pir cent that Ke
baekhono to the market throughout the
morning operations. Advnncrs ',1
to .'! points were scored bv the 1'nplfic
graiiKcrs nnd conlets, which was large j
inlluencid bj the trports that the Trcsl-dent'- s

incssago would Include mnttcrs
favorable to the railroad situation.

The"" lulvnticcs, as well as most of the
gains in other parts of the list, were
mniii. lit tlm nxnense of the short inter
est The buUng demand otheiwNc re-

mained eceedlngh limited, which was
to be altogether expected in view of the
continued ndsics of caution being sent
out l the leading lommir-sln- houses

,nii(l the general appreciation of the
tact tuat tne emu.irgo piueeu ufuactiit b the banking ititeiesN
nnd Tedcinl Hcsmc. Board was still

er much In foiee
Slguillratice of the recoiery move

ment was gteath belittled by reason of
the steady diminishing dealiugs ami
narrowing of the market ns prices at-

tained the higher lcu'N B middn
the ti.iding became dull, which was
due to the general disposition l to math
time until after the reading of Presi-
dent Wilsou's message.

'Hie first reading of the President's
message was dlsuppolntlug, inasmuch

above last night's sit-- i

state 'Hie trading, however, dining
the gretccr purt of the nfteinoon was
llstlfss with a gradual ills lppiurniiLe
(if most r the moining gilns.

Smin of the iuilio.ul uud tcliphoui
and teligiaph slimes buame heavv Intel
but elsewhere the tffeit of the bceond
urn turn wus largclv ovenome.

CURB PRICES RISE

10 HIGHER LEVELS

Simms Petroleum Makes New

Top Record Many Active

Issues Irregular

ASPHALTS FLUCTUATE

New Voile, Pee '' There was un ir
regular movement toduv to the active
stocks on the P.ronil Stuet Citili, but
impoitnnt changes were In ueurlj all
cases to nuitcriallv higher pi ices

Simms Petioleum iittrncleel most at-
tention during the forenoon bv its ad-
vance of 2 points to the new high rec
oid of Til Cienernl Asphalt fliictuntcd
over a wide lange, first dropping from
107 to 100. nnd then udvaneing to 113

Indinn Packing was in siipplv. selling
nt 1"V4 to 17 United Retail Cnnd.v was
one of the weak featutes, falling from
15 to 1 1

Cicueral Motors (new ) ranged nt from
:i.. to n., with ii lallv to :ij after
nuddnv American Saletv Itaor was
steadv , selling at IS to 1SH. Vauadium
Steel was strong, moving up from 5.",
to 00 IJotist'in Oil was also strong,
selling nt 1(1" to (!S

Nipissing was traded 111 nt 12 to
12i Aetnn Explosives sold at S''s.

Cosden was steadv, with sales ut !)7s
and Oli. White Oil sold nt 35 to 30.

l.MilNruivis
Acmo

etna
CohI
Explos

Amnl Tire Stores
Vmer Ksfet Itazor
Amer Marconi
Vuir lebacco Serar
PrltlRh-l- n Chftrnlcil
Rrltleh Am Tob coup
Car I.laht
riifop nustlcc
Tarrcll Coal . . . .
llenernl Asphalt ....
Ilivnna Tobacco ..
HTclen c'hem . ..
'funn Motors ...
tlenrlee Mfjr
Indian Paeklnif
Lake Torpedo B
Loews Inc ...
Loft Inc
Mercer Motors
Malbohm Motors
Nor Am Paper . . .
"""verlnnil Tire
Perfection Tire ...
Root Vunrlervort
Savold Tire
Submirine Boat
'Uvpetq Co ....
Swift Internitlonal ... .
II S 1, 1 It
U ii slteam
llnlfnil net Candy ....
United Profit Kharlne. .
United 1'ict Prod ... .
Vanadium Steel
V Vlviadou inc
Warren flro

STANDARD

Analo-A- Oil
Prairie PI.

c'll
' 0

H nil of N J ....
H Oil of N Y ...
Union Tank Line

lis,

3'.

IMIKI'HMIKNT
Al'iante .. Idle.
Allied Oil

Hovalty
Irltex Oil

Oil
Boston Wyoming 104

Cleae . . ,
Sn .

llks Serv "II" ctfa .. 4jC
.1 Co ... .

tm-- . rild Oil V,
Tederal Oil 4S4
elleniucK OH Tg
eV'frny (lll'espla
Houston Oil ico
Int Petrol
Island Oil vj
LUlncr&ton ,,..
viairna
MarucHlbo
Jterrltt Oil
Metropolitan Pet ...
Midwest Mef
Nurth Amer Oil ..
Omar Oil
Pennok Oil
Phillips Pet . . .
Producer & ItetinersMjan Oil . ...
Salt Creek . .
SequoMlh Oil . .
Shell Transiort . . . .
fikelly OH
Simms Pet
Hpencer Pet
Texas Co w I

Trlnltv Oil
Victoria oil new . .
Vulcan Oil
White Kaiilo
White Oil . .

Alas Br
Arizona
Atlanta

Col
Silver.

Helcher Divide
neicner Divide

MIMNO'

Ext..
jug- - L,edve
Booth
Bost i.
Caled Mln
Canada Cop
Canoelaria
Cons Cop
Cretson Gold
Crescent MaiNamara . . .
Kurrka Croesus
Kl Salvador

N Cop
40 Mining- - .
Ooltien Gate Exp
Odd Cons . .
Gold Keuana .. . .
Oold Mercer
Oold Sliver Pick
Hec Minlns

Divide,.. .
McKln Oar
MacNamara .,.,...,,,
Marsh Mln ,,...,
Mother ..,
Nlplsslnjr ., , ..,,,.,
Onondaico ,,
San Tor . ......
Silver Klne of Arts . .
S Sliver Lead. .,.,,.,,

HUh
s

IS
IS',

. 1104
s

2I1'.

11
. 101--

107
3
11

111,,
. 47

1T,'j

in

. C24
. 14
. 1(1

. 11
. 51
. 3 ,
. 11

:i
. BO
. '.'IH

R

OIT.S
llluh

II
273
aeu
.fi- -

.7in
4"7
r.'-- i

t)ILS
. .

tf
Amol 1

"none s
V an

Carlb 43 v

osdn . !T$

II
941,

yi

Prod .

. .

.
Mont

M
M

Pint

.

a
Knox .,

Lode

Illtfli

1,0 w
2
S'sj

Low
11
17'4

it
not
2V.

:t
11
50

Kill
3
im,

i:i
41
17

--'14
21'.
31
ni
20

52''
10

im
10
50

3

.lt
14
2'.

12
51

01

Low
3iHt

273
111
"II
701
4211

125

Ill

1

'4
R

no

1
SI

151
5414

US

8S s
2nc n
2m. :ov4
.1V4 1

15' 1511

'h 'K ll,ii71 70
11 10

II vs.
43 i'A
7H$ 77"
1 111,
5 'A 62
invS 111
."7, Ba
l'i 1

1 1,
379; 35

!
1 )

85 34
37 3(1

50 R7
38 3(1

$ 1V
. '

1 4 1

?4 m

'
4 4
4 4
iv n

15" 15"
an nn

. 52 5(1
84 31
on nn
12K 124

Last
214
KH

Last
1.1
17.n
60V4

S
2
3'S

11
50

107
t
66,

13
47
1714

SO
224
S5"''.29

02 1,
13
15 ',
10i
51

S
3'i

145,
2 H

13.
5S14
2S
05

Last
SI

271
311
.'III
70S
427
121

"ii
1

'4
s

ino
as

4114
42H

31
1(10
544

nw
."i'j

2 (IS
20--

314
158

l'ins
lis,
70U
ilns
4S14

78"
54

l'iISns
24U
37U

3
31
37

e'V
5
311

4 '4
.?
IS

H

18
12
4
4
0

15
e.a
50
82
no
12S
I

8 2

Sale.
.100
100
300
300
GOO

1S00
2800

300
100
400

1100
30011

200
1100

700
2C0O
1400

700
300
'.'.00

' 0000
390

4S00
100
300

J600
4800

300
300
100

3700
300

1100
12400

200
1)1100

1110

500
SU'I

1100
6300

100
10 Id

ftoo
' 2700

400
10110

400
700
700
too

1711(1

fit. 10
2000
1000

300
290
200

1410
13010

100
200
till)

4500
loon

600
200
100
100
100

1610
000
100

3000
100

2510
200
000

4100
3900

000
100
300
200

1S00
2100

000
23110
1000

(00
so-s-

35IW
101)

100
2C0

10)0
100

1100
70)0

100
101)

100
1100

100
19J0
2100
Go JO

8200
.1700
(J0
2J0

1(100
181)0

2110
101)0

200
3500
2300

2700
3500

800
6600

1)30

0700
490

1C00
200
400

5030
3 COO

800
600
500

1000
3100
3S00

100
500

5000

6500
100

3000
100

NEW

Victory

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
In Jlltth

Adams KxprcBs . 32
. Advance rtumely ,, .185,

0 Advance Ilumoly pf .. 71J4
0 Ainx Ilubber 83

Alaska Oold Mines , . 2',., Alaska Juneau O M . . 2H.. MfC .. 41,
8 Am Agrlo Chem .. 82
0 Am Agrlo Chcm pf . . QBH

Am Hect Sugar . ... DIM
8 Am Bosch Magneto . , 122
, Am Can 0
7 Am Can pf 100H

12 Am Car & Fndry ....1341$
4 Am Cotton Oil .... 4!$

80 Am Druggist Sjn .... llfs
Am Hldu & Leather .. 30 H

7 Am Hide & Lentil pf..lJ4
, 'Am Ico 43Vi

0 Am Ice pf CO
4.80 Am Internnt Corp ...107&

3 Am Linseed I7H
6 Am Locomotive ... 0314
7 Am Locomotive pf ...100)4

. Am Malt & Gra'n . . , 40J4

. Am Ship & Commerce. 27 H
4 Am Smelt & Itcf 6231
7 Am Smelt & Itcf pf. ., 08
C Am Smelt Seo A . . .. 8J?4

12 Am Snuff US'
7 Am Sugar Kef 132i;

10 Am Sumatra Tobao .. 8854
3 Am Steel Toundrlcs ., 4014
8 Am Tel & Tel 90J4

20 Am Tobacco ,.24S
7 Am Woolen 122 Ji
7 Am Woolen pf .... 101

Am Wrltlnp Paper pf , 42
Am 'Jna Lead & Sm.. irl.

0 Am Zlna L & S pf .... S3 14
4 Annconaa Copper .... 47!4

Ann Arbor . ... 8
Assets Realization ... 715
Asso Dry Goods . ,. 44 3

6 Atch Top i Santa I''o 88
5 Atoll Top & S V it.. 78?i(

7
10

3

H rm & Alt .. S'.b
Atlnntlo coast Lino .. 'iVt
All Oulf St W 1 S S..1C8

Sales c tern ctfa. 1714
Auto Sales tern ctfs pf aoti.
Baldwin iaio (4
Baltimore & Ohio ... 31
Baltimore & Ohio pf . 45
Burnet Leather 10O?4

7 Barnet Leuthcr pf , , 04
S Barrett . ...118J4

Butopllus Mlnlrg .... 114
Bethlehem Motors . . . 32

5 Bethlehem Steel B . .0114
S Bethlehem Ml 8 pf 111?4
7 Bcumiiem 7. 100

Booth risherles .... 12
.. BKlj 11 Rapid Transit . I5?3

Bklyn it T ctfs of dep. Ill's
Blclyn Union tias . . At

7 Broun Shoo . .110
. Bruns Term & R, Tl . . 7'0

Buffalo . 70
10 Bums Bro- - 116
50 Butto Copper S. Zinc. . 014
. Butta & Sup Cop .... 20 J4

Butter clc Co . ....... 2414

Caddo Cential O ei II. V2
4 California Packing ... 74?4

'"'aliroiiila Petroleum . 45
'! Calumet & .. C21i

10 Canadian Pacific. ....140
5 Cential Leather ... t!l?4
4 Cerro do Pasco Cop . . 55
8 Chandler Motors ..114
4 Chesapeake & Ohio .. 564

Chicago Clt Western . 8
1 f'hl Clt Western pf . . 23

Chi Mil & St Paul . . 3
hi Mil & St Paul pf. 55',4

7 Chi & Northwestern . 807J
. Chi Iloclt Isl & Pao r 25 H.

Chl It I & Pac l pf . fill's
7 Chi It I .1 Pac 7 pf . 74

fhilo Copper . ... 18J4
3 Chino Copper . . 3t
5 Clcv Cln Chi i St L . 42J4

Cle Cln Chi S. bt L pf . 68
. Coca-Col- a 3S

3 Colorado Fuel &. Iron. 40
Colo & Southern 10

1 Columb liai & i:ieo . C4
1 Col Graphophone .... 18J4
4 Comp-Ta- b ilecord . 54
7 Consolidated Cigar ... 03
7 Coll Clpar pf . 794
7 Consolidated Gas .... 85J4
7 Continental Can .... 88

.. Continental candy .. 1214

.. Con Interstate Cal M. 1714
. Corn Products lief ,. 80 s

t2 Crucible Steel 202
. . Cuba Cane Sugar .... 4014

7 Cuba Cane Sugar pf . 8 I
7 & Co pf . . 100
0 Delaware & Hudbon , 00 !4

. Denver & Rio O pf .. 14
Dome 1314

8 Ulk Horn Coal
5610 3.60 Endicott-Johnso- n

1000

1700

4510

Kndleott-Johnso- n

.. Erie

. . Erlo lbt pf

. I rln .id pf
8 Famous Players-- . .

.. risk Rubber
2 Freeport Texas
2 Gaston Wins & Wig
6 General Cigar

12 General Motors
6 General Motors .
4 Goodr ch B F
7 Goodrich B F pf ,.

. Granby Consol M tz S
i Great Northern pf . .

4 Gt Northern Ore ctfs,
, Greene, Cannnea Cop .

States Steel

13

36
18

89
7914

8014

24

4 Haskell 4: Barker Car.
7 Illinois Central 8014
0 Inspiration Con Cop..

Interbor Con Corp .. 414
. . Inter Con Corp pf ...
. Agrlcul Corp

0 Harvester 12714
. Mer Marina .)... 4014

6 int Marine pf ...10214
.. International Nickel . li'A
6 Inter N'lckel pf .

International Paper
0 Internat'onal .

compared with

YORK CURB (Continued)
Steward Mln
Success Mln
Tonopah Helmrnt
Tonopih Cash
Tono Divide . . .
Tono Jim 11

Tonopah Midway .
Tonopah
ronopan Aiizpan
United Eastern 3

West Era O ...
VVhlto Caps
White Ext
vvilbert .

Yerlneton

Atlanta

Auto

108

Steel

biisci

Arizona

Mines

Gulf

:::

rwiMis

20 20
.1 3
21425,
8
44

21
15

iit11

pf.

deb

0
4S

15

7
as

21

R

4

24'4
150

15H

C8?4
335

104

40?1

4814

1414
Int 19?i
Int
Int

Mer

Salt

Boj

Mln 24

-- i

105

0214
(.814
(15

3

22
15
24
7
s

23

1."
n
O
4

ATT of 24 .. Oft", 95 90
A T T (la of 2J ... 05S "IS 01S
Allied Packing 0s 81 .! SJ
Anaconda (Is 90 llll HO

Ileth meet 7s of 23 . 1O0W 100 100
Copenh.ic.en 514 s . 81H 8 1 14 Mi$
Interboro 7s ... fill 5K 00
butss Govt .1148 . ..88 88 88

STERLING AT NEW LOW

Demand Opens at Z Cents Below
Yesterday's Close

New Yorlt, Dec. 2. A, now low rec-

ord for Uritish exchange was made In
the local market today when demand
Kterlinc; opened nt $3.0514. which Is

3?s cents below yesterday's close.
Fraucs were quoted at ten to tlie dollar,
off eight centimes, and Ilres nt 12.37
to tho dollar, three centimes.

At the opening of the market ligures
were nominal, with some differences be-

tween rates, extending to a full cent In
sterling. Trench exchange vvnrf quoted
at 10 francs to the dollar for checks.

Sterling continued heavy in tho after-
noon nt the low record points of 3,04
for and 3.05 for cables.
These figures compare for
cables nnd 4.05W n week ago. Francs
improved a centime irom ineir extreme
low record to 0.07 for cables and 0.09
lor cnecKs, i.ire were quoie.u ai x
lor cables and 12,37 fprtsecics.
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Today's Net
1 lose 1,'nre.

31
3814-71- 14

83
214
2

40 --
92
9014
919

122
4014

100
13314-1- 94

11

2914
12314
43J- 4-
ro

1059- 4-

001- 4-
92

2714
C2

90 -
8194

115 H
13P4
88)4
40)4
1)81- 4-

215
12294
101

51
15 -
6214
4094

9 -
7 I

859
7894
8)4

0214
IfcO -

1714-- 1

30J4 4- -

1(04 -

32'S-44- 14

10094
94

11814
1)4

UU- -
10 4

11294
100 -

12
15
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'014 --

111
7)4

70
110 --

10 9- 4-
2414-- 22

749- 4-
45

214
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2.1
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89)4
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739- 4-
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80

S4

f0
5694
8l- 4-

4- 7-

1414
11194

12714
449- 4-
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Sales
100
309
500
700
209
100

7800
3000
2300

100
400

1900
100
100
100
390

1003
100
COO

100
200

8100
100
400

2800
4400

200
100
700

1200
3700
3200
1200 3.40
809
200

1600
1700

100
2400

300
900
200
800

1000
5700

300
6900

2700
200

5300
300

6700
5600

400
1100

100
5100
2100

4700
500

1200
30fi0
1200

24200
2400

300
1200
1500
111)0

2890
1001
2JI9

400

200
00

100
5900

800
4200

330
2100

100
500

2fl0
100
100
400

28S00
970

17130
2700

810
1100
1.71)0

0470
400
100

1603
1330

4500

2000

21100

200
1700
0900

700
600
200
100
200
100

300
9800
.500
000

17709
300

1300
29900

300
3600

100
300
700

1900
1200

900
700

k700

600
2700

200
3800

100
100

Dlv.
In I

. .

. .

..

ii

City 1594
Tire

KellySpir
Kelsey 9S94
Kennecott

Rub, 4G94
Lncknwnnnn, 8414

Erlo
Rubber Tiro

Lehigh Valley
.171

. .

Cos v

Mnnhnttan Elov guar.
Manhattan Shirt ....

. . Maxwell Motor 3094

. . Maxwell Mot .30)4

. . Jinx Mot ctfs. . . 30
10 Mexican Petroleum .,104

8 Petrol . . . 105
2 Miami

Middle States Corp ..
4 Mldvnlo Steel Ord . 49

Minn new ... 1314
7 Minn P S M..

Missouri Kail Tex,. 10
Mo Knn ...

Paclfla 2514
Pcclno

Morris Essex
Mulllns Body 45

3 Power ....
3 National Acmo 37)4

Nat Aniline Chem..
7 Natlnnnl ... 115

Conduit Cable. 105a
6

1.50

' 0
1

.

Leo

Tex

. .

Nat
Enam

National Lead 8214
Nnt R R Mex
Nevada Con
New York Brake.
New York Central ...
New York Ont & .. 17

. New York N H II . . 20

Norfolk Southern .
7 . .
5 North American . ...
7 Northern Paclfla ....
5 Nova Scotia S O 74
4 Ohio Cities Gas

okU Prod Ret .... 9
. Otis Steel
3 Owens Bottling Maeh. 60
5 Pacific Gas Eleo ... 00
0 Pan-Am- Petrol T 100

. . Pan-Am- Pet rtn

.. Palish ,1 Bingham.. .
3 Pennsylvania R R ..42.. Peiin Seaboard Steel. 35)4

. . Gas Chicago .

Pero Marquette 23
3 Philadelphia 30

. "Plerec-Arro- Motor 77

. Pierce Oil 17

6
4
4
2

1

6
7

5
1

10

i
4
7

.50

5

Plerco Oil 101
Pittsburgh Pu..
Plttsbuigh Va .. 20
Pond Creek ...

Steel Car 08
Pullman 114
Punta Alegro Sugar . 89

Railway Steel Spring
Ray Consolidated Cop
Remington Typewilt..
Republic Iron Steel J04
Repub Motor Truck..
Reading 77
Reading
Rojal Dutch NY .... 90

Joseph Lead .... 13
Franclseo.. 10
Fran . . 21

Saxon Motor
Arms Corp

Seaboard Air umo . . . 8
Seaboard Air Line pf.
Sears-Roebuc- k 217
filiattuclc Ariz Cop ... 10
Sinclair Oil
Sloss Sheff S I
Southern Puclfio
Southern Railway ... 23
Southern Railway 00
Stromberi; Carb
Studehaker 109

294
Stutz Motor 112
Superior Steel 1494

Tenn Cop & Chem...
Texas 278
Te-ta- s

Texas .Si Pacific 42
Thhd Avenue 13
Tobacco Products

Products pf. 97
Transcontinental Oil..

Wms Steel.
Twin City R
Union OH 30
Union Paclflo Ii5
Union Paclfla 68
United Alloy bteel ... 59
United Drug 130
United Drug 1st
United Fruit 200
Un Investment ...
U S I Fdry. . 20
U S C I Fdry pf. 50
United Retail Stores..
U S Food Prod 7394
U S ....100
U S Rubber 123
U S Rubber 1st ..lit
U S Smelt R M . .
U S Steel 103
U S Steel 113
Utah Copper 72
Utah Seo

Chem ... 03
Wabash 8

A
Western Maryland . . .
Western Pacific ... 5491
Western Union Tel ... 8894
Westlnghouse E M. 52
White Motor
Wheeling Erla 13
Wheel & L Erie . . . 19
Wilson
Willys-Overlan- d 30
Willys-Overlan- d .. 00
Worthlngton Pump . .
Worth Pump . . .
Wells Exp .50

dividend. tl3x rmhts
Total sales 000 shares, 1,119,900 shares jeeterdaj. this vceek, shares

Caps

off

demand

MONEY-LENDIN- RATES
NEW YOKK Money on call,

both mixed collateral and nil iiidti&tiinl
collateial, ruled all day 0 per cent.

brokers reported virtually no
tune uoao.v in niiilit. For sixty and

Stamp..

Coal

Coal

7994

Sail
San

4594

9494

1194

Thus

ninety dajs, 8 per cent is bid, and for
four, five and six months, 71.-- per cent
is bid. There is a good demand for
fixed date funds, Tho nbove quotations

on industrial collateral.
Prime n.ercantile paper is firmer, with

less businws than heretofore, a min-
imum &V4 per cent.

Prima bank acceptances continuo
quiet unchanged figures.

Call loans on acceptances still
per cent,

rillLADKU'lIiA Cal, C. per cent;
time, (i per cent! commercial paper,
three six months, 5 per cent, and

months, 5(3Q per cent.

LQNDON Money is quoted 3 per
tent. Discount rates : Short bills. 5
(35 per cent; three months' bills,
.r'jsfff5-- per cent.

LIVESTOCK QUOTATIONS
Cldruco. Dec 2 HOOS Receipts. B4.O00

head Lower Bulk 11 S5814,25i top.
heavy. J13 85CC14.21, medium, BO

(314 llcht 83W11 Uaht llchta,
21tfM4: heavy packing sows, smooth,

iraclilnir sons, rouzh UJ.5U4J)
plus, J 12 73 tt 13 .10

CATTLE Hecelpts. 311,000 head Slow.
Beef steers medium and heav choice and
prime, lt'73W21, medium and cnoil, I1.23
018.75, common !fill light, sood and
choice. 14 25W20 common unci medium,
$7.7514.23; butcher cattle hulferB in.lOOcos 10.25013 canners cutters,
I1230H21 veal calves 23U 17.J3I
feeder steers 174P13, Blocker steers, (111;
western ranee steers. (7.5cHi)lS.23; cows
heifers. cl 50O12 75

BiittE. 'pes, -- c.uuu neaa uisnor,
...W4II Hncj common,

11(1013 ewes medium, good und choice,
llCCf culls und

Jfl.7.1011

Kill

11)0

700

oO

100

100

300

100

100

600

100

000

100

10"

.70

10

common,

South Omaha, Ceo. HOO&
650U head, blow, 40a lower:
414 35

Receipts. 12.300 head. "She"
stork atronc hlsher Others steady.

SHEKr 14,000 head, Btrons- - to
830 hhther,

1'..
i

tilth
Jewel Tea 22
Jones Bros Tea ...... 2794
Knn Southern ...
KellySpj-- 128

T 8 pf ..102)4
Wheel

Copper ... 28
Kcystono Tire &

Steel ...
Lake & West ... 7

St .. 34
43

Lorlllard 1 Tobacco
Loose-Wllc- s Biscuit 08
Mackay Cos 74
Mackay pf 04

41
75 31

2d pf
2d pf

Mexican pf
Copper 22

20 40
&.. & St L

St R. St 80
&

& pf 13
Missouri
Missouri pf

Montana

04
Biscuit

&

'5

&.

&

Nat &

2d pf.
Copper ..

Air 100

W
&

&
Norfolk & Western

52

& ..
.00 &

36

&.

& 94

...
42

Peoples 35

Co
..

10

42
70

65

of
15

71

11
97

82

47

pf
of 01

& W
2t

Piessed ....

96
20

&
5J

2d pf 35

St
St L
St L pf

14
Savage .. 75

15

& .... 70

pf.
75

Studebaker rts

10
Co
Co rts 01

.... Si
Tobacco

43
Tiansue & 00

T 37

pf ....

pf .. 52

Ry 8
C P &

P &
88

Ind Alcohol 94

pf
& 73

pf

10

Wabash pf 24

pf

&
00

& L ..
pf

& Co 70

pf
87

pf B, 70
Fargo .,

Ex
872 far 1,903,800

ut
Monej

70

aie

at
of

n,t
ate 4.

to
bix

ut

14 DO. $18
H(l. J1J 23

J13
$13 25018.01
U 2.1.

25,
J5,

15i 30, and
JK1

and
cvecf

cutis
75,

17 1 07.23;

2. Kecelpts,
to 6uo top,

CATTLE
25o

Receipts,

pf

Low
22
20
15

120
102

9894
28
44
82

7
3394
42

17114
08

71
04
39)4
31
30
30
30

101
105

22
53
49
13
80

9
1214
24
41
70
44
44
3014

2
115
9
76
81

5
14

105
69
,094
28

11
96
52
81
73
40

9
30
55
00
08

42
4194
34
?2
22
30
7514
17

101
00
20
20
90)4

114
87
94
19
79

101
63
74
35
98
1394
15
a
13
75

8
15

217
10

41i
09
02
22
59
7394

10094
2V4

110
41

994
274

01
40
13
79
97
40
00
37
35

12'
67
49

130
52

199
8

20
55
85
72
08

110
11394

7194
101
112

00
10
63

8
23
11
5494
87
61
04
13
19
75
28
88
81
70
66

Today's Net
Close Chce.
22 -2-

794-
15

12- 7-
102
989- 4-
28
40
8- 2-

7

33
43

17- 1-
08 -

71
64
41
31 1

3094
30
39

193
105 --
22

80
0

45

115
O- h-

70 -
81 -

5
1- 1-

106

2894

It -
05 --

5!
81
74)4
47
9J4

56
56
00 --
09 -

h
35

17
10- t-

01
20
20 4

00).- ,-
114 9s
t8 --

95 f
20 t
79-- !

104
63
70
3- 5-
987- ,-
12 --
15

8
15

217
10 r
45 t
70

69 --
75

109
2?1 ..

111-- 44

10
277

01
4094
11
81

..
00
37
35

123)4
07 -4-

9-
136

62
199

8

-
88
73

100

120
114

8
24(4

19
75-- 30

88-'- 85

5- 0-

114

5.

3

i

"l4

'A

1

1

'A
'A

'
n
"v.

A
'A

1
1

i
3

1

t
1

2

9i

1
1

I
14

14
2

1

1

"lit
A

194

3

1

2
1

1

2J4
1

'3

3
a

14

14

73J.4 194
103 1
"3 - 94

71 1
10 -
03

11

13

76

14

94

1
2

a

1200 head Loner 114 25914 SO,

heavy yorkers, HI 75015; light yorkers,
$14014 23, Piss. S13 30014.

SHEEP AND LAMBS Receipts 000
head Steady. Top sheep, llu.25; top
lambs, 115 75

GENERAL IMPROVEMENT OF
PRICES FOR LOCAL STOCKS

Electric Storage Battery Led With a Gain of $4 Increase
Noted in the Odd-Lo- t Buying '

Storage Battery was tho
outstanding feature of Btrength nnd in-
terest ot today's local market. Accom-
panying tho further ndvnnce of SI in
tho stock of 142V4, which represented
n lecovcry of S10 from tho low prlco
made in last week's sweeping reaction-
ary movement", thcro were persistent ru-
mors of a further Increase in the divi-
dend rate. Tho story freely circulated
on the street was that in addition to tho
legulnr quarterly rate of 2 per cent,
the directors nt their meeting tomorrow
would also declare nn extra dividend of
2 per cent. There was, of course, 110
means of confirmation, but it is under-
stood such a distribution could be cosily
made from the largely increasing earn-
ings.

While tho movement was, independent
of the general list it nevertheless had n
strengthening influence, Price changes
elsewhere ns a rulo were slight, but
generally represented smnll gains.

Trading, although in small volume,
was much better, distributed, with a no-
ticeable incrense of odd lot transac-
tions, indicating the bargain
hunters were being nttracted by the
low level of stock values, Such pur-
chases were ugaln conspicuous in
I lilted Ons Improvement, which after
opening it 53 wns elevated to 53.

SCARCITY OF OFFERS

'FEATURE IN CORN PIT

Commission House Buying

Sends Prices to New High

on Present Bulge

Chicago, Dec. 2. New high prices on
tlu present bulge were made in the corn
matket today on continued buying by
commission houses.

Mcagerness of offerings was the out-
standing fe.tttirc. Covering by shorts
was general and there was a good
sprinkling of new purchasing, induced
bv fears of a further shrinkage in

because of the shortage of coal
and the holding attitude of farmers. An-- 1

noiincemeut of shutting down ot lndus-tiic- s

was offset bv the cuttnilmcnt of
ttutlsputtotion facilities.

The si7e and quality of this vcar's
nop appear to count for little, owing to
the diflicultlcs of distribution Stocks
at all terminal points nre light. Set-hac-

iu hogs nnd fresh weakness in
foreign exchange had only a passing ef-

fect.
Xloderate rains have fallen over a

wldo area In Argeutlnu and should help
the crop there. r

Oats ugain showed independent
strength and qulckl advanced to a
premium over last night's privilege
price on bujlng bv cash houses and
cmtsido interests Shorts covered. Pur-
chasers were handicapped bj the light-
ness of offerings in the pit.

Among the influence were small ten-

ders from tho country, disappointing re-

ceipts and recent snles for export, to-

gether with indications thnt the move-

ment would bo cut down fuither because
of tho shortage of coal.

Leading futures rant-et- as follows
corn tnev, delivery!ni.,n Hlsh Low

rcc , . i 'v;
Jan. 1 34
Mav 1 3JV,

Oats-D- oc.
. 73 V4

May . 73
Pork

Tan . .
May

Lard
Tin . .21 (to
May . 23 50

Itlbs
Jan . 18 70
Mnv 18 B1

Bid. tAsked

NEW YORK COFFEE MARKET
Yorlt, ndvanco

market, cou-
pled gains
S.intos futures, brought
btiing outside account morn-
ing, prices advancing.

There believed indica-
tions trcater liqui-
dation Brazil abonnt

vigoious opera-
tions finished
being,

There reported yes-
terday 11,000

bags Victoria
store, resale.

During morning, prices
market worked upward.

December selling 15,fi0
at in.ua, or
initial figures.

..

. ,

..
. ..

. .

April ..
. ....
. ,
. .

;

l,4l" 1 315
i.nc?4
1

"Ir804
.14 75
3J.45
!1 05
.'1.U0

18 92
18 87

1 H4
1

.14 50
38 00

2341
21 40

IS (10

18 50

Close
1
1

1.31S
77
80

cloe

t77S
114 75 34 01
33 45 32 75

21 87
24 00

02 tlS
18.87 18 37

New Dec. 2. The of
12.1 rcis m the Itlo spot

with of 350 to 000 reis in
in somu more

this
with

are to be
thnt the part of the

in has run its
course and thtt bear

there have for th,o
at least

were sales late
of bags Rio 7s at 171.

cents and 0000 7s and
Sh ut 15 cents in also a

the in tho
lecal

.at and May

Sept.
Oct.
Nov.
Dec.
Jan. ...
Ko.
March
May
June
July
Avir.

Did.

nvi J2V4

71Va
77't

41V4
17S

lo 10 points above

Open HlKh Low Close
15.39 15.02 15.40 15 52

15 51
15 10

. ... 15 15 15.00 15 30
15 40
1550
15
15 60

. 15 53 13,05 15 50 15 01
15 05.... 15 58
15.52

Cloverseed

Yerl.
1 3SV4
1 1IU

t7iVt

21 00
23 47

18 R0

for

time

30

Yest
close
15 10
15.10

lV.OQ
14.8(1
14 01
15 02
15 (18

15 15
15 18
15 20
15.15

Toledo, O., Dec. 2 CLOVERSEED
Prime, cash 130 85; December, sg.7n jan.uary, $30 51, February, ISO. 75, Maroh,
J80, 55 ALSIKE Prime cash nnd Decim--

831 23: March, 130 117Vs . TIMOTHY
Prime, cash, 1917 and 1018, - 41. cash.
1910, J3.70. December, 16.70, March, April
and May, t5 83

Williamiport,
Pennsylvania
Pennsylvania Company

Company
Pennsylvania Company

Company
Company

'Pennsylvania Kailroad Company General 1968
Scranton Electric Company First 1937
Lehigh Railroad Company General Consolidated. 2003
Lehigh Valley Railroad Consolidated 1923
Philadelphia Electric Company Secured Note '. 6 1920
Pennsylvania Water & Power Company 1940
Duquesne Company 1st Mtge. & Coll. 6 1949
City Sao Paulo, Brazil, External 1943
Keystone Co. Equip. & 1st Mtge. Coll. Trust. 6 1929
Cleveland, Cincinnati) & St. Louis Ref. & Imp. 1929

Free of Pennsylvania State Tax.

RESLLY, BROCK & COMPANY
BANKERS

306 CHESTNUT STREET
PHILADELPHIA

'6
1

ph Indclphla Electric was well takennt ,24 ! Philadelphia Traction at 02
and American Stores nt 41. ,

Lake Superior Corporation appar-cn"- y

had better Rtlppott nnd was. held,,'i Small ttntiiiu'tlons were
made in Insurance Company of America
nt 30, and in Pennsylvania Salt nt

"Vv. Northern Central changed bands
at 0V6. the same prlco ns the previous
sale. General Asphalt common in the
second hour advanced SO to 100. The
preferred, on the other hand, on a Bale
of ten rfinres, dropped S10 to 175.

Tho news of the death, of Henry O.
Frick was received with regret in local
financial cliclcs. Mr. Frick was iden-
tified with a number of what may be
called Philadelphia enterprises. .He
was supposed to have been onn of'tbc
largest shareholders of the Reading Co".,
and some venrs nen wan nlnn to
have largo holdings of Pennsylvania"3
itaurouu, Dut is understood to nave
disposed of the greater part of this
stock. He was a frequent visitor In
many of the local banking institutions.
His death, it is believed, will have no
effect upon the market. The affairs
of prominent men in later years have
been so arranged as to cause little dis-
turbance in the security markets in
event of their death.

GOOD GAINS ARE MADE

IN DECEMBER COTTON

Short Covering Sends Option
120 Points Net Higher.

Other MonthsSteady

New Yorlt, Dec. 2. In the late
afternoon tho cotton market was steady
with but slight change from prices rul-
ing during the early session.

Much of the,business wns in Decem-
ber, which advunced to 30.70c in the
into uftemoon, or 120 points net higher,
on further covering of shorts.

Uusiness in this position represented
switching by spot firms, with a moderate
amount of busing for Wall street ac-
count, influenced by the strength of tho
stock market. There were no exports.

Clearances for the season to date total
2.013,0(11 bales, compared with 1,200,-12- 2

bnles for the corresponding period
last season.

Vest Today's
close men Klein Ijnw Close

Dec
tan
March
May
July
Oct

Sil.75 89.70(3175
1100114
93fD15
20fl21

f,KSJ 31.50 05010
OIVO 20.43050

Philadelphia Stocks

Utah Low
205 Am Strs. 41 Vj 41
172 Am Gas. 48 45

50 tAm Sm. 01 01
100 Beth Stl

00 00
50 tCn Gas 84 84

Close

1423 Kl Stor.143 138 140 4--1

220 Gen Asp.100 103 100810 do ptef.175 175 175 10
125 N. A. 3(1 311 30

1270 Lit Cor 20 2f 20.
Leh Nnv. 03 02 02 V.

1114 Leh Vol. 43 42 43!i;ont itivfe vu1, 7014 y.
50 tNor Pac 8iy8 81 81-- fl

1100 iv, il'ik 4141
02 Pa Salt.. 70 70 70

120 Phila Co 31
45 do cm pf 32

inn Phil nor. 'ta.
277 R 20

50 Phil
Safe Den 07

3()T3
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JNet chamre made comparison with lastsale New York Ktock Exchange.
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BANK CLEARINGS
Bank clearings today compared

corresponoing years:
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BAR SILVER
Commercial silver was d higher

in London at 73d.

Rate Maturity Price To Yield
City of Pa., School District f 1929-4- 4 Market 4.20

Railroad Consolidated 4 1948 85 5,00
Collateral Trust 4 1952 , 83 " 5.05

Lehigh Valley Coal First 4 1933 88 5.25
Collateral Trust 3 1944 75 5.30

Reading Equipment Trust 4 1925-2- Market 5.40
Illinois Central Railroad Equipment 4 1921-2- 2 Market 5.50
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