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STOCK VALUES CRUMBLED
UNDER HEAVY LIQUIDATION

Over-Holiday Developments Disturbing and Gave Added

Momentum to the Selling Movement
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MARKET AGAIN
SLUMPED BADLY

Financial District Shrouded in
a Heavy Cloud of
Gloom

DECLINES WERE EXTENSIVE

Niw York. Nov, 25 =The New York
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{42 FURTHER SHARP GAINS

New High Ground After

Temporary Check

GRAIN BELT WEATHER CONDITIONS

Tendors from the country were light
ints showed
Shorts in Décember dis-
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and stocks at termiual
no incronse.
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for Specialties Again Found Thin

|LOWER PRICES RECORDED
' FOR MOST LOCAL STOCKS

NEWS OF FINANCIAL WORLD—NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

Lower prices wore recorded in moxt
Ouiside of the

205 0% Va | ke n eake of joo under n July sun, and

Conefdering all things, it was more
the average price of
shares was held
oaneessions

wak gmall and representod

Ad might be expected under the t'ir-[
cumstnnees the mirket for the speeinl-
ties was ngaiu found extremely thin, It |

200 aml 24 respectively,
Linke Suporior Corpopition was of-

36y OBle G0 i5 | Btores, becanso of the narrowness of the
declined 81.50 (o 4015,

Union Traction fell to the low point

The only ghing were estiublished by |

was furnished in the announcement of
the resumption of dividends on Bald-
Locomotive Works common stoek,
While there had been s great deal of

shureholdors, it was not balieved in bet .
ter informed quarcters any action would

The 8% per cent dividend anneunee -
ment today, thersfore, came in the nm-

fitnt disteibution riveived by the com-
mon stockholders sipoe 1015,
yours ”Ii' Cominen
| but the yeur following the outbreak of
mnrket rather | the war dividemds wers suspended on
grent volume of | phe pommon stock.

The T per cont dividend on the pre-
o was sustained
to o Mrge | bution of 54 per cent was announced
marginal ads a0y dividend.” it Tonves the question
of further distribution in doubt,
the murket for the stoek ie Inrgely held
in New York the iucldent was without
influence upon the local shares,

but this | fopp As the distrie

FOREIGN EXCHANGE
New York, Nov,
H"‘,‘"“"‘ wis enrried down ta 185, o exchange morket opened weak. Frances
2450 below Wednesday's final fignres, | nnd marks stavted lower and, accord-
lost | ing to some operators, varied several
from the figures expected,
Demnnd stervling

nmon on 4 smnull

but thix was from a sale mwade
1|0 lullmlrv:' of days ngo.

Liquidation reappeared in United Gas
Tmprovement swhich yielded 1o 52, 1 low
It wag also in evidenee in Philn -

| chircks 1212 Bwiss enblos 547, chechs
Uolphin Rapld Pransit and Philadelphia | 5,40 guilder cablos 97%,,
d

Stoekholin eablog 2 0, chocks 22,680
(Christinnin cables 21.80; chee
Cloperulingen cables 20045, ol
Belgian cables .50, chocks N0
2081 ruble cnrrency 3.0 for 5008 and
4.00 for 1008, Mark curréncy quoted,
nominally, 1.050,

carly afternoon
lower at 4,02 for demand steeling and
Frane enblod wope

to 04 ihad Nt eRtA b WOre Iar‘:l_\',\' at 1212 for enbles and 12.14

York und Pennsylvania £1 to I'I.]\i,.l,,m keonen were quoted at 70

vutstanding news  development

States engaged

pany, Chicago.
customers,

The Company was incorporated ns of July 1st, 1919, and the
public is now given an opportunity to become stockholders in
this old-establizhed businesg due to increasing demands and nee-
eESATY expansion.

Net earnings for the current year from July 1st, 1919, to
June 30th, 1920, will be more than four times the dividend re-
quirements on the entire Preferred Stock issue,

We particularly recommend the Preferred Stock as a con-
wervative investment at $100 a share and necrued dividends, yield-

WE OFFER FOR INVESTMENT

THE ROSE BROTHERS COMPANY
79, CUMULATIVE PREFERRED STOCK
(Preferred as to Assets and Dividends.)

Pennsylvania State Tax Refunded
Dividends are exempted from the normal Federal Income Tasx.

CAPITALIZATION
Cumubative Preferred Stock Authorized
“rneeveneses $350,000
Common Stock (No Par Value) 15,000 shares
LANCASTER TRUST COMPANY, LANCASTER; PA.,
Registrar and Transfer Agent,

The Company has no bond or mortgage indebtedness and its
Preferred Stock is Preferred as to assety and dividends,

The partnership of Rose Brothers & Company has been in
the business of manufacturing umbrellas for 24 years in Lan-
custer, Pa,, and is one of the two largest companies in the United
the manufacture of umbrellas,
nationally advertised and sold under the trade names of INDIA
and SIMPLEX.

Among the leading customers of this company are Marshall
Field & Company, Chicago, B, Altman & Company, New York;
John Wanamaker, Philadelphia; Frederick Loeser & Co., Brook-
lyn; Sears, Roabuck & Company and Montgomery Ward & Com-
The company has on its books about 10,000

15,000 shares

The right to subseribe to one share of Common Stack at
£:10,00 a share goes with each share of Preferred. As the Common
Stock is now earning better than 59, these rights are valuable.

Write for descriptive vircular, giving full information.

l We alre prepared to take your order on a partial payment plan
if desired.

BEEKS & SADDLEMIRE

Investment Securities

74 Broadway NEW YORK

Btates for the week wers pnly 1100
bushels,

visible supply there s 4,400,000 bushels.
(uits also were strooger on buying by

bully sod covering by shorts, l'lﬂ'nr]nunl
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Short Talks to Investors IV,

Foresight

FIVE years ago Great Northern stock
and Texas Company stock were both
selling at similar prices. The holder of
Great Northern, who then had the fore-
sight to exchange his investment for
Texas Compan
gratulate himself today.

GREAT Northern has since sold below
90; Texas Company has sold far above
300. But thisisonly a
While Great Northern
id its 7% dividend, Texas Company
paid 10% regularly, and in addition,
has given valuable “rights” to its
stockholders twice since 1914,

THE Service we offer gives the investor
rtunity to cope with chang-
ing conditions by making investment
changes in this way. Many of our sub-
scribers followed our advice in the
above instance, to their good advantage.

MooDY’S INVESTORS SERVICE

JOHN MOODY, Presddent
35 Nassau Street

y stock, can indeed con-

rt of the story.
as continuously

New York City

six months, H% @08 por cont,

LONDON—Money is quoted at 4 per
ernt, Discount rates, sliort nnd three
months hills, 3% @074 per cont,

* DIVIDENDS DECLARED

Bastern Bhore Gas & Elecirie Co., w divie
dand of l? per cont on preforred, payable
December 1 to sinck of record Novembar 4.

Timperisl Ol af Canndas dividend of
paventy-five cents, pavable iher 1 to
wlock of _recird Novomber U5,

Bouth ~ Penn_ Ol Co,, u-tnmrlr of i,
payshle wmber 81 1o stock of record D

“E&‘Jﬂnt& Gas and Blectifc <r avertard
3 per sent preferrad, payuble Sanntaber
1o sateck of rec mbeer i,

1t lfi quarterly of 3 per oent,

ek, S8t

Tw iy gy

L |

Bell, Spruce 2.

0 e s

Do Your Christmas Shopping E
Liberty Bonds
Bought, Sold and Quoted
Call, Phone or Write Liberty Bond Depariment

WesT & Co.

1417 CHESTNUT STREET

Keyastone, Race




