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Investors
Desiring
Actively to
Participate

In the management of n
going concern will find of
value.' the services of our
Business Trading De-

partment. We have in
our files inquiries from
established industrials
which require additional
working capital, or capi-

tal for expansion, and
which offer opportunity
for investment with ac-

tive participation in the v

management if desired. '

Business Tradiny
Department

i

Elkius, Morris & Co.
Investment Hankers

Land Title Uldg., Phihi. i

An Unusually' '

Attractive Investment

8rp Cumulative
Preferred Stock
'. of the
Traylor

Engineering and
Manufacturing

Company
company, located itt

Alientown, Pa., was or-
ganized in 1903 and has
shown continued progress
since that time with attrac-
tive returns.
EARNINGS are 14.73 times
thrf dividend requirements
on this issue of $500,000. A
SINKING FUND retirine;
three tier cent of the stock
annually has been provided,
but if the earnings exceed
$1,000,000, an additional
seven per cent will be re-

tired.
We recommend this slock

for investment. Write
for circular.

Naulty & Company
Investment Bankers

Flanders Suildino
walnut at 15th shxbs' Philadelphia

--m

Japanese Government

Second 4V2

Dim .Inly 10. IB25
'Forelsm Stamped

At Market
To Yield About

8Vi

Citcnlat en request lor PE-26- 5

TheNatioRalCity
Company

Corrtiponitni Offices r'n over 50 Cities

Philadelpkia 1421 Cktilnut Street
Atlantic Citr Chalfonte Block

1225 Boardwalk

U'llmloirlnn rias 5h. 104D
Weal Tenli Pur. 5i. 1046
Metropolitan lCdlson Hs. 1820
Vlratnln Ku.r. i I'wr. ns. 1034
Kastern V. Itny. S. 10S
(ieortta Its. & Klec. Ss.lBtO (tax refund)

HENRY D. B0ENNING& CO.
STOCK KXCHANtlE IIOILDlNa

Direct 1'rliatr TelrnUone to Meiv Vora

OLD FOUNDATJON COAL CO.
first Mtgi. 1 Sinking Fund Bonds

nought. Sold and Uuoted
J. C. REED & CO.

BANKERS
Fin a. .co Bldg, Phila, Pa.

ESS. ftWS .ttW$

I BUILDERS' i
I MILLWORK
if Doors, Sash, Moulding, ;i

- Columns, Et&

I THE HANEY-WHIT- E Ca

IT
Plant

17lb and Glenwood Ava.?:
VfHc & Warehouse

J.; 21 tt and Glenwood Avtv
iij Llala From' Plana and

$ Astimatea Give
iBlW'.:2:i:!'A'i:!i''i'jv

I.KdAI. AIIVKKTISKMKNTH

IK-- s NOTIt'K IS ItEltEIlY (1IVKN THAT
IIZS? an .lunllcatlun will bo mads to the
Governor of the Commonwealth of Pennsyl- -

anU on the lnlli uny or iieremher, 1U1K,
t 10 a. m., by Donald Mcfrellit. A. M.
nJA inA Athers. under the act of Assembly
f the Commonwealth of Pennsylvania en- -

frtled 'An act to proviue lor ine mcorpora-1lo- n

and regulation of certain corporations."
approved April 20, 1874. and the supplements
thereto, for the charter of an Intended cor-
poration to be called "American Transnor-i.tin- n

Kori'lnp." toe character and nhlert
whereof la the establishing and maintaining,
nfitui organization to net as traffic man. '

tigers, manufacturers, import and export
agents, foreign iiiHiiasers, anu
for the. performance of personal --ervlce gen-
erally to shlppera and receivers of mer-
chandise and rights incidental and necessary
thereto, and for these purposes to have,
miui) and enjoy all the r'ghta, beneflta
and privileges of the said act ot Assembly
and its auppl.mems.

S.IlclUr. -

DISTANT POSITIONS'

IN COTTON WEAKEN

Market Develops Irregularity
Under Hedge Selling ind

Long Liquidation

COTTON IIKl.T WHATIIHn CONDITIONS
New York. Nov. 2tl The following tern

neraltires cro recorded In the cotton
hlt this muriilnir: Oklahoma, r.iti'. '2;
Port Smith, l.utlo Hoek and Memphis,
4l Tnrlivlll. Srti Vlcksliura nnd Auitust,
.'8; Hhrevrport and Meridian, tins Ni
Orleans, Atlnnln mid Thomasvlltr. 112;

Wllmlnston and Charleston, rtlt
nnd Knoivllle, f.R. There- whs

ot inch of nreclpltntlnn nt Montgomery,
() Hi I'rnsurnl.i, .1(1 wl Knnvlllo. ,A

l Atlanta, and Wort Smith. ;nn t Okla-
homa. City. .8. nl Vlrhshure nnd New
Orlenns. 1. 10 nt Khrevrport, I.H2 nt
Meridian, L'.:ll el Memphis. 2.5'.' nt Lit-
tle Hock nnd .1.51 nt Nnshvllte.

Now Yorlt, Nov. "(I. In the after-
noon liirnl pressure nnd offeritiK froit)i
Mime of the Willi Ktieot houses cnsrrl
the cotton market off sharply.

Kcntlnienl npprarrtl to bo rntlier
liottrish on it less hopeful view of the
t'onl mid ICtironenti situation nnd an
iticlinattnii to ilisrecmrt Hip reports of
tin improving snot tlpiiuintl nntl the very
heavy. pxptnt rle.irniire.x, the Inller

1)7.000 bales tip to inltlnftenionn.
Kxports or cottoti for the tiny were

07.30( bales. incluiliiiK (10,757 to Ofcal
llritaiti.

'I'olnl exports thu far for the season
have been l.K03,2") hnleH. compared
with I. 11)0.770 bales for the rorrc- -

period Inst season.
In the late, nfternoon tlw market tie- -

veloped even renter itTCKulnrity, while
he distant positions slinwrtl n weak ttn- -

tlt'iioiie uiitler IipiIko soiling nnd Ions
liiptidntion.

Closing prices were 5 points higher to
5(Kpoints lower.

!'rrIous
rlo.r Op"ll lllRh t.nw Clow '

l)j. ...a". 13 :I7.IM) 37.45 30. 7 3;.3II37.1."
,in. ...3H.IK. .Ti.ns an.:i3 3n.isfl'3n.22
Mnrch. . .34.LTi 34. no 31.33 33.113 34.15W3I.20
Mny . ..TJ.S2, 32.57 32.05 32.01 32.3SlW32.t3
.luly . 31. 1'.S 31.30 31.411 30.1111 3I.2OW3I.30
Ort. ...20.20 20.00 211.13 2R.50 2S.;t)IB'2S.Sr

Charters Filed
llovrr. pel., Nov. 20. Charters filed

here today were: Jtadalenn-roltltnbi- n

Oil Co., SI 5.000.000, to deal in and
with all kinds of oils nnd gas. carbon,
hydrocarbon ens. ete. S. T,. Ti. Phil
lips, M. S. Anderson, loenl Dover. Del..
ineorporntors. Tnr'rease in ennital stork
of Cities Service Co.. New York, from
S'J.000.000 to $3,000,000. Credit
Finance t'o.. INew YorK, from .s:iU(),IW0
to $3,000,000.

Loan
In accordance with a resolution adoptM

hy Cnnimon touncll of the City of
on Thursday. November 20. 1010,

a bill authorising the creation of a loan
or loans In tho sum of fifteen million (15,.
000,000) dollar is hereby published for pub-
lic Information!

WILLIAM H. PKI.TON,
, ' , Chief Clerk.

AN ORDINANCE
To authorize the creation of a lonn or ttni

In the sum ot fifteen million (15.000.000)
dollar, belntr the unissued portion of a
loan In the sum of forty-tw- o million four
hundred ant! fifty thounand aeven hundred
and ninety-seve- n (42,4(0.707) dollars pro- -
vldcd for bv an Ordinance approved tM
20th day of June, 1010, this Ordinance
belnc supplementary to the unld Ordinance
nf Juno 20, 101G, the said fifteen million
dollars to be used toward the erection
nnd construction of the main hutldlnff of
tho Kree Library of Philadelphia; to pay
damaffes for tho heretofore authorized
opening", widening and. changing of Grade
of streets, construction 'of newera. con-
demnation of narks and other purports;,
toward the remrfVTu of prade crossings w
South Philadelphia; toward the acautnltton
of and payment for property, erection
and construction of scwatre disposal plants
and sewerage system of Krnnkford creekarea; toward the acquisition of property
and Improvement nf tho Parkway; to pay
for property heretofore taken and to be
taken for Falrmount nnd other parks;
construction of .main sewers; construction
of main sewers In Venamcn, Bleler and
Packer streets; construction of branchsewers; construction of bridges; cradlnestreets; Improvement of country road;
Eavlnic Intersections; Improvement of the

for the further Improvement
of the. South Tlroari tret Pou'vard.Plaza, T,eami6' Taland Park and Govern-
ment avenilA! tnwarrl I ho arciMtnn nf n.

Convention Hall; toward acquisition ot
biivj, n uv.nmi tit in Lunru uuiiun it tin rijiiiument of the I'hlladelphla General Hospital

and Nurses' Home, and other bulldlnes
under tho supervision of the Department
of Publlo Health and Onarltles; toward
the erection of on Art Museum.Hertlon 1. Tha R.lant and fnrnmnrt fniin. r.

CllS Of th PltV nf PMtn.UtnhU flr. nrAn. '

That the Mayor. City Solicitor and City
-- onironer, or any two or them, no and theyare hereby authorized to borrow at such
tlmea and In such proportions as In theirjudgment tho best interest of the City de-
mand, from the highest bidder or bidders,
by advertisement, at not less than par. on
thy faith and credit ot the City ot Phila-
delphia, a aum or aums which In the agare- -
aaie anaii not exceed nrteen milliondollars, being tho unlssuod portion
of a loan of forty-tw- o million, four hundred i'and fifty thousand Severn hundred nnd
Itli.c.j-ao.c- ll H.UVitPM uunaiD ituviiicufor by an Ordinance approved the 20th iday
of June, 1010, this Ordinance supplementing
the said Ordinance nf June i"0, 1010; the said
fifteen million (15,000,000) dollars to be ex-
pended as provided for In the aecond section
of thla Ordinance.

Sec. 2. The money raised by the loan or
loans authorized byjhe first section of thla
Ordinance shall be used (or the following
purposes, to wltt Toward the erection and
construction of the main building of the
Free Library of Philadelphia, two million
four hundred and fitly thousand C', 430. 000)
dollars; to pay for damavea for the here- -
tnfnr. a nthn.t v.rl nn.nlni. wM.nln ni4
changing of grade of streets, construction of
sewers, conaemnaiion ot property ror parKB
and other purposes, thlrty-fou- r thousand (34,- -
000) dollars! toward the removal of grade
crossings In South Philadelphia, as per con- -
tract dated March 23. 1014. seven million
six hundred thousand (7,000,000) dollars;
toward acquisition of property, erection and
construction ot sewage disposal plants andsewerage system of Franlifnrd creek area.
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Bldg,.
New Boston

Adams 'Express 4i
SOOO . ... 57

A Kocky Mount
8000 ....

Alb tc Sus till 3 Mb
1000 U

Am Oil 4s
3000 Mlfc

Am Smelt & n 5s
3000 .... MH

nOOOO ss '.4
1000 .... (

Am T & T CV 4Hs
J0O0 .... 8

Am Tel h Tel clt
toon "0M

Tel 5s
1000 '
2000 Hi
noon .... 2

moo .... m'.--

Am Tel & Tel Ss

loooo .... 70S
2ooo .. . t io$4
sooo .... 70
4000 .,. . . on

30000 .... 69
1000 .... sou
J000 .. !

Chi M. & r 4s
SA.i

1000 . . .

nr& at P 4s '25
1000 ....
2000 ....

' 3000 .... 7)1

.... in
loon . ., 114

Chi M St P D 4s
.2600 ....

& N V 6s ot 7

loon .... os
soon .... "97

Chl It I & fd
1000 00 10000 (IBU
1000 no'.; SOOO (16

anoo 24non 66
moo noli 5000 66
3000 4000 6B

2000 no 3000 6R
00 ',4 4000 6.1 U

Ann Ar '" Rwys Co Bh

moo ... ''. 2000 65
6s Chl St P M & O

2000 06 1000 .... MS'
7000 OB 0 Chl Un Sta 4 Ha
5000 OS'S. .... 82
2000 9BH 40000 . .(. 62
2000 OB 0 I400O .... 60
noon OB II 1000 .... SO

inoe 08W Chl A Ind 4s
2000 ob n .... 8V4
3000 OB" . . 5H
2000 Chllfl es
tnno 06 30on 60
1000 06 SO

tooo 00 33000 70
5S000 0B 2000 SO

sooo OBIt, 1000 79
A000 06V 3000 70
7000 06 3000 70
4000 0BV 7000 79
1000 0B, 1000 79
1000 96 5000 70

.10000 OB 7 Chile t

.10000 OS 1000 .

2000 n(,V, . . . .100
moon 0614 2000 . . . . 105'i

1000 HB'i 2000 . . . 105
iBoon OBH 7000 . . . .105
3000 06 . . . .105

fc Co. 4 '.is C X 4 Vie of
loooo .... S3 May '67
5000 1000 . . .101
1000 .... 63 C N 4Hs ot

Atl Line 4s '57
3000 .... 16 1000 lot
2000 .... 1 of N Y of

At L.ine j ,jb of
l00" 1000 ...

Atl Knox & Cln i. Cof X Cor
1000 .... "Va or 5s

1000
looo .... i'A City of Lyons 6s
oooo .... TJ toon .... 82
2000 .... If 2000

I SOOO lMl 1000 ....
iooo .... ii City of Tarls s

Bait & cv iooo .... ntli
iooo .... ot V4 1000 .... 844
tooo .... U4 1000 ....
3000 .... "Hi 13000 . .

10000 .... 1000 .... 04
. . 0l4 City of Tokio

Bait cv Es 2000 .... 60
10000 .... 1V4 C C C & St I. 4 Ha

Bait & Ohio 1000 70
4!5i C C & St

4000 4i 2000 .... 82

4000 84Vi C C C & St I

Bait & Oftlo 4s 2000
1000 08 Colo n Ry 3

5000 00 2000 ....
iooo fl5',4 Con Gas Co cv

2000 .... 09i5000 ....
;noo 5 3000 . . 0B',4

Bait & 5a - 1000 .... 09H
1000 oo 5000 00 U

2000 . . 091000 .... 59

3000 .... 50 Corn IX Co Cs 31

3000 5 3000 . . .10014

5000 .... 50 Del & Hud fd
1000 .... 80iooo .... ssyi

Bait & Ohio 6s 1000 81,4
4 U4000

0000 .... 75i4000 .... HOTi
2000 .... ooit Det Unt Itys 4V.a

.1000 oo 10000 ....
iooo .... t'4 10000 .... 88j
1000 03 100C .... 814

Il&o P L 15 & W 4s of '21

SOOO .... 5 4000 .... 071,
3000 .... 97n.

2000 ... 56
Beth of 36 31000 .... 07TA

tteen OD. 2000 ....
5000 .... H',4 3000 9791

nth Kleel ti Dom of '31
i?t 1000 ... 041000

T n n ...nna 1 ' 5000 .... 94

14000..r! 42 1000 .... 94 W

42 E T V & Ga Till cv

thousand (1,438,000) dollars; toward tho ' Central leather Bs
acouliltlnn ot and payment for property' msitaken and improvement of the Parkway, -- uuu '"''.fifteen thousand (16,000) dollars; to pay Central Paclfio 1st
property heretofore taken to bo taken 74aifor Falrmount nd other parks, ' ',

thousand (74,000) construction Central 3,i
of main sewers, four hundred thousand . 83
(400,000) dollars; construction of main'sewers Hlgler Packer streets, 1000 ....

thousand (400,000) dollars, In dies & Ohio 4,,."'
Venango street, forty thousand (40,000) dol- - 1nnnn 'lr"construction oflars; aewera, thirty
thousand (80,000) dollars: construction of .... 78

.bridges, five hundred thousand (500,000) dol 3000 . 72
lars; grading twenty-fou- r k i Itli

sixty-seve- n thousand
Intersections, twenty-eigh- t

(28.000) dollars: fol- -
Bensalem.

Poqueaslng
dollars:

improvement
Boulevard,

Government hundred
thousand (520.000)

construction Convention sup- -

approved Juno' twenty thou- -

(20,000) dollars: toward the acquisition
erection, construction equip--

Philadelphia General Hospital.
Nurses' buildings
the supervision direction of
r'"P?nt of II'thna

erection of an Museum,

Diiii.aalnhU
January July,

of
Fhlladeipma.

usual require
hundred (100) Ita

reglatered
he expressed certificates

therein mentioned payable
date thereof, prin-

cipal payable
lawful States,

urainance. is.Ordinance, an
(0V4) centum.

certificatesInterest,
annually appropriated to

Commissioners Sinking ofcollected, sufficient to
Intereat aald prln-clpa-

thereof, thirty
same becomea payable. appropria-

tion Intereat to semiannually,
quarterly

Commissioners.

Send Current Offerings
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"i

Chi

"(Hi

&

Chl

Pac

noifc

K.,iS Chicago

Anglo-Frenc- h 5s

W

OB',

.10S',f,
1000

ot

V
November

C

Y
Bonds

ATSSJU 8514

0J14

Mi

Ohio

04i
l)4',i

k. Ohio

C li

Btr,4s
Oi'A

77

HS'i

Ohio

Canal

.....HOIj Detroit Tunnel

6814

Dom

9714

Canada

for
aeVenty- - Jr.,-fo- ur

dollars: Pacific

in
hundred

thousand

1000
25000 43 10000 .... 91

0000 Erie RIt 4s
SOOO 555000 40',i

Brook Rap Tran Ta 8000
10000 44 3000 V,

6000 43f, ErleR R Pa 4a

1000 43i, 2000 .... 80
Erie General11000

iooo 438000 41 .... 434000 4 3 ., 10000
25000 43 4000 .... 4314

2000 41',ii E fr Terre H RR 5s

10000 41 1000 .... 681i

3000 41 Genl Electric 314-10-

1000 42 .... 7014
2000 4ttt General Electric 6s

4000 940000 41
5000 41U Hud & Man In
600O 41 10000 .... 1

Brl; Union Bla 3000 .... 12

641 10000 1
""""
2000 ....'.?84 Hud & Man fd

Cal G & E Corp oa 1000 .... 5314

.A .. nnu. 5000 .... 5314
5000 .... 00 III Central fd

fin. 1st 1000 .... 76a4t'e"t,I1000 .... vlVa . Imp Jap Gt -- d SB

1000 8014
3000 .... 80U

Imp Jap Gvt 1st
1000 I. 82

Imp Jap Govt 4b
1000 . 6'4

Agr Corp 5s
.... 83

3000 82,i
5000 .... 8214

Int Her Marine
10000 04

2000 0414
8000
1000

10000 9
2000 01 V4

10000 0414
8000

3000 .... 30 1000 04
1000 84 U

10 ,4ii 12000 04

Chi B & Q neb 6000 94

.. 00i4 Int. Met ct 4Hs
10000 . 16Chi 13 & Q gm

1000 .... ,gTft 20000 . 15Va
13 ',43000 18

3000 . 185000 J8V4.
10000 . 1SU
10000 . 13V

-- nnn 10000 . 1SV4
" " ' i 20000 nv.Chi B As is

85000 nvIOOO M7M
5000 .... 94,4 35000 14

DiVs 100O 144
3000 .... 94 15000 14

Chl & Great W 4 1000O 14V4

6000 .... 38 4 10000 14

5000 .... 38 10000 14

1000 .... 53 5000 14

10000 .... 58 14

Chl & Great wes 10000
6000 .... 53 Int Met 4s,

II 6s 200P0 1BV4

8000 .... 57 3000 15.
ci Tnd & South 4s 3000 184

mnn:' 71 1000O 16

CM & 1' m 10000 15V.
.... 1 30000 16

5000 .... 1 80000 l'i
0000 .... 74 4000 11

3000 .... 7V4 5000
C M & St P cv ittn anon 14

WOO T2H 3000 14 V4

20000 5000 14

1000 7JV4 1000 14

6600 72 . 500ft 14

2000 71 18000 13

1000 HV4 10000 13

4000 mi 8000 14

1000 71 SOOO 13

Chl M & St P. cv Es 30000 13

"llOOOQ .... '. 10000 It

itouars; improvement or country w" " ' - --

roads, (67,000) dollars: 1000 .... 76
paving thousand c"" Ik Ohio cv 6sImprovement the .
lowing branches of the Boulevard: 1000 ....
Holme avenues, one hundred tnooo .... 82iand sixty thousand (160.000) for the iZ
furthar the South Broad uooo ....
Street Plaza, League Island Park Chl & Alton a'jS

avenue, flvo and mnnlw.nlv do lars: toward ?"

10. 1011,
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and tho
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.ww,--- -.
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not four one-ha- 4U) per Chl B
per annum shall be paid by City 6000 .... 82

un the
of the
office of the

loan
DO iu.ui. amoumv

the lender In the
one multiples.

coupon forms, and It
the

la
after
and Intereat loan are

United
taxes.

Whenever loan be
y'"ue

by force
levied six one-ha- per

the par so
issued the the

within thirty
there hereby the

,

the ao
the on loan,

within
the

for the be
and the Sinking Fund to the

for

Stock

11

....

....

.'.
St

5000

77

.Joqo

SOOO

5000 4

2000
4000

Copper

12000

Copper

13000
Armour V

63
of

Coast

Coast 63
101

Stock

02U

0H4
toooo Ea

3tts
10000 5s

....

So

....

P

Canada

Steel 6s

branch

atreets, m

created

41

. . 54

41

1st

. .

Int
5000

6s

9414

-- nnft .

70on .

iit('
UUincy

....
10000

150PO
c.

Co

....
St 41i

10000

IB

7Sti

Interest
exceeding

)

5000 is?; 2000 . 0714
loooo is 4000 . . 9114

500O 14 N Y W C r B 4Hb
5000 HU 1000 .... 4014

10000 14 3000 40
6000 HU 6000 .... 40
2010 144 Nor & Southern Bs
1000 14 1000 81

10000 14 Nor a Western 4s
tooo IS 2000 .... 7814

12000 . U-t- t Northern Pacific 3s
5000 . 15 1000 .... 65

.20000 . I5U 100000 .... S3
10000 . 15 1000 64

SOOO . 1M4 2000 6414
1,2000 . 16 1000 34

5000 . 14 4000 55
'5000 . 14 Northern Pacific 4s

5000 . 14?i 2000 .... 78
10000 . 14?4 10000 .... 764
10000 . 14H 2000 764
loooo . 14 (i 1000 78H
2000 . HU 2000 .... 7614
6000 . n North Pacific 6s
3000 . it tOOO 1414
1000 . 14 6000 .... 76

12000 . 14 4000 7414
42000 . 14 1000 .... 76
42000 . nid 1000 1414
10000 . 14 1000 13
20000 . 14 No States Power 6s
20000 . 14 2000 8414

1000 . 15 Ore Wash RR Co 4
1000 . 13 Nav Co 4 s

17000 10000 .... 60
lnt Rap Trans fd 3000 .... 6914

4000 . 4fll, Oregon t'hort L 4s
12000 . 48 i 3000' .... 8214
10000 . 43 1000 8214
10000 . 46ta 1000 .... 81U

1000 . . 4811 Pao Gaa & E Co 6s
14000 40U SOOO . . 8314
6000 . 40 Pacific Tel & Tel Gs

5000 .. 451i 4000 .... 81
8000 48 Penna R R Ea
8000 .". 4Si 3000 .. U4
6000 .. 4514 4000 .. 9114
1000 i. 45 2000 .. !

12000 . 45 6000 .9114
5000 . 45 4000 9114
2000 .. 4514 8000 01

100000 . . 43 Penna R R gm 4V4"
20000 . 45 3000 ... 82
10000 . 45 11000 .... 82
11000 . 45 11000 .... 82

6000 . 45 W, 2000 .... 81
toooo . 43 6000 . .81
16000 . 4514 2000 8114
2000 . 45K, Penna R R 4s of 48

13000 .. 45 1000 8414
tooo . . 4414 Pore Marquette 4s

15000 . . 4414 1000 .... 6814
25000 . . 45 6000 6114

10000(1 .. ll 6000 .... 6114
3000 . . 4514 Pere Marquette 6s

1000C .. 45 1000 8414
1000C . . 45 Reading R R 4s

.1000 . 45M, 6000 .... 80
5000 . . 4414 1000 .... 80
5000 . 45 Scab'd Air Line a

'
1000 . 4314 1000 77. . 48

10000 . . 4514 1000 .... 43
16900 . . 45H 6000 4814
10000 . . 45 1000 43
10000 .4Mi Soaboard Air L fd
20000 . . 4514 1000 .... S3

20000 . . 414 Seaboard Air L 4s
1000 . . 45',4 10000 . . . 6214

20000 . . 4514 S & N A RR 6s '63
10000 . 4314 2000 .... 8514
23000 . . 4514 Southern Pacific fd
20000 . 4514 1000 16

2000 . . 4514 6000 .... 16
10000 . . 43 2000 1814
6000 . . 4514 2000 tt'A
6000 . 45', Southern Pacfic D
4000 . . 45 4000 164
5000 . . 4514 South Pac cv 4s
3000 . . 4314 10000 .... 80

15000 . 4514 1000 8014
8000 . . 45 2000 .... 80

43000 . . 43H 1000 80

2000 . . 4514 Southern Pao cv 6s
6000 . . 4514 6000 101

3000 . . 43 iooo J''4' noooo . . 4514 30000
20000 . . 4S4 31000 .101
37000 . . 45 5000 . 1004

3000 ... 4514 15000 . I00i '

.10000 . . 45 10000 . looii,
15000 . . 46 1000 .101
15000 4314 13000 .101

Iowa Central 4s 10000 . iooj
1000 4114 5000 . lOOTfc

2000 .... 41 60000 .1001,
2000 .... 39?a ' 3000 .10014

40000 . looviIv C Ft S & M Ry C,s
5000 .1012000 .... 100 Southern Jlwys 4s

K C & Southern 6s
6000 63

1000 75
1000 63

1000 .... 75
10005000 73 8000 80K City Term Ry 4a

113000 83
2000 .... 73

8000 83
1000 73

1000 I141000 13,14 St L & San P In
1000 .... 13V4

1000 43ULacka Steel C of 60
3000 .... 43

3000 .... 93
6000 .... 42(000 0514
1000 .... 431i25000 .... 95
1000 .... 42L S 4 M S 4s '31
5000 42i5000 84
5000 .... 42

6000 .... 8414 St L & San V ajLehigh Valley 4s 2000 .... 68"i
3000 . 70 3000 .... 684Lex & Erie r.s

8000 .... 581&
10000 8114 10000 . . 5814Liggett & Myers ts St L & San F A

1000 . ..110 2000 .... 5514
3000 110 2000O 63
3000 ... 11014 1000 .... 5314Long I I5R Esof 3? 10000 .....6514
2000 7214 1000 6514

12000 . . . 1214 10000 .... 5 51 A

Louis & Nash 4a St L & San F Ser B
6000 .... 8214 3000 .... 67H
5000 i. . . . 8214 St L So W R It 1st
6000 . . .. 81 1000 .... 62

Lorlllard Co 6s St L & S West Es
1000 .... 88 1000 .... 60

Manhattan RR 4s St P M & M cn 6s
1SO0O .... 65 4000 ....103

SOOO .... 65 Tenn Copper Co 6s
Man.E Rwy Sta 4s 1000 04

2000 .... 66 Tenn Copper Co Bs
Mid Steel Corp 5s 1000 .... so

1000 8514 Tex & Pao Ity 1st
5000 .... 8514 8000 84"4

2000 8416000 . 85
Mil & North Gas 4s - A;e'rty 4s

1000 . 87 sooo .... 47
MIn & St Louis 4b Third Ave Rwy A

1000 . . . 384 1000 27
MIn' & St P Sault St Third Ave RR a

Marie Ry 4 s 10000 . . S7
1000 8S,i 8000

v.... 27
SOOO .. . 8SH 2000 .... 28

Mo Pacific 4s 3000 , . . . 27
SOOO 76 Union Paclfio cv

Mo PaclHo 5s of 26 7000 .... 84
3000 .... 86 Union Paclfio fdMoPacific, cm 4s 1000 .... 77
9000 '56 Uplon Paoino 4s

20000 56 1000 .... 84
SOOO 56 1000 5
5000 66 1000 .... 84
1000 56 7000 .... 84
2000 56 7000 .... 84

$3000 66
, 1000 84

1000 55 Union FaclflQ 6s
Montreal Tram C Bs 1000 102

3000 78 2000 ....102
Mont Cent II II 6a 7000 102

1000 104 . 6000 ....I0tMont Power Co Bs 5000 102
3000 88 U Kof Q B & I '21
2000 87 2000 97
5000 .... 87 1000 oilN O Tex & Mex 8s 2000 97 1
2000 .... 95 4000 97

NYCfcHIlRJH 1000 97
1000 .... 68 106O 97
2000 .... 67 4000 97

NTC4HRRK 4s 10000 97
2000 80

U K Of G B ft INTC&HRR4H rets of 22
2000 .... 70

6000 97
SOOO 76

es 6000 07nyc timnii 0000 913000 .... 93
1000O .

100O .... 92 .
3000 08tOOO 93
1000 97N Y Cent 4LSJ)4
8000 97JO0O .... 2

N Y Gas & Eleo It 10000 97
& Power Co Es tooo 1

tlOOO .... 84 U ,K of O B,
rcti of 391000 .... 64

n y t, & w nn bb 12000 8

1000 '. 04 6000 97
N Y illwys 5s' 6000 96

8000 ... 7000
1000 .... 10000 96

N Y Tel Co 4s 50000 a
1000 . . , 83 1000 86
tOOO . .83 11000 98
6000 .... 32 2000 08

lN Y Telephones a 1000 98

U K of O B ft I '37 10000 . 107
7000 .... 90 U S Steol 6s
1000 .... 90 3000 .... 96
1000 .... 90 1000 98
4000 00 1000 .. . 0614
6000 9014 4000 .... 9614
1000 .... 90 1000 .... 9814
2000 9014 1000 9814
6000 90 Vlr Car Chem Co U
4000 9014 6000 .... 96
iooo 90 Vlr Railway 5s

14000 .... 90 2000 .... 84
6000 . . i. 90 Wabash RR Co 1st

U Railroads of St F 1000 .... 80
unct 4s 2000 .... 80
8000 26 1000 . . . 89

V R R of ! F cti West Shore R U 4s
ct 4s 18000 11
2000 28 West S RR rog 4s

V Ry Co of St L 4s 2000 11

2000 . . 6114 Western Electric 6s
U B Real ft Imp 6s 6000 9114

3000 11 2000 . . 81
2000 .... 71 West Maryland 4s
1000 11 8000 64
ooo 11 West Pacific RR 1st

3000 111, 2000 81
1000' 11 1000 8114
8000 11 West U Tel 44n

48000 j,... 11 6000 .... 88
"3000 1104 Wheel&LERy4s
U S Rubber 6s 6000 .... 60

6000 .... 84 2000 ... 50
1000 83 Wilson Co cv
1000 83 1000 9S
1000 84 2000 95T4
4000 8314 1000 93
2000 .... 83 3000 05

,6000 .... 88 Wilson Co firsts
6000 8814 6000 .... 98
6000 :... 68 Wis Cent Rwy 4s

U S 3 R & M Co Is 2000 61 14

6000 .... 6114

Bonds, 127,016,000. compared with
yesterday. Thus fac this week.

Same period last week M0.620.C00.

High T.OW Close
Liberty B 3Mi8. . .100.08 100,00 100.08
Liberty R 1st 4s.. 04.20 04.10 04.10
Liberty T 'M 4s. . 01.02 i.:sn 01.40
Liberty R 1st 4U M.fW 04.20 01.20
Liberty B 2d 4 02.2(1 01.70 01.82
Liberty 1.3d 4lls 1)4.24 04.02 04.12
Liberty n 1th 4U "2.30 01.70 01.78
Victory Nts 00.14 00.0(1 1)0.00
Victory Nts 4s. 00.18 O0.0G 00.10

HOLIDAY RESTRICTS

TRADE IN CORN PIT

Market Nervous, With Prices

..Varying From Discount to

Slight Premium

DRAIN MELT WEATHER FORECAST"
Chleaan. Nov, 26. Illinois Unsettled

tonight and Thurtday. probablv rain or
snow south and central, colder south,
Missouri. Nebraska and Wyoming Snow
tinlght and Thursday- - colder Thursday.
Wisconsin and Minnesota Fa.tr north, un-
settled south tonight and Thureday. Iowa

Probably snew tonight and Thursday,
colder. North 'Hakota and Montana Fair
nnd cold tonight and Thursday. South
Dakota Unsettled and colder tonight,
snow south; Thursday fair and continued
cold. Kansas Snow tenlght and Thurs-
day.

Chlraco, Nov. 20. Considerable ner-

vousness was shown in the corn mar-
ket today and prices varied from a
discount to a slinlit premium, com-

pared with the previous close. Changes
were frequent.

A further decline in hogs and the
unsettled condition of the soft coal
labor situation induced selling early.
Local Hulls furnished Rood support,
however, nnd talk about export business
led to buying. There was a good deal
of pressure at intervals.

Local operators were not inclined to
enter into fresh commitments ahead of

the holiday tomorrow. Predictions of
rough weather curbed the bears. The
map showed heavy rains in Komc sec-- I

tious and it was clear and much colder
in the Northwest.

It was declared that demand from in-- I
dustrics would take care of arrivals.
Offerings of the cash article from Jowa
were reported freer. There were rumors
about a drop in Argentine freight rates.

Onts were irregular and trnde was
small and featureless. Most of the
dealings were in the way of changes bc- -

erators ,,.r inclined to r,,mU. nu- -

vances.
Receipts were small.
Leading futures ranged as follows.
Corn (niw dtllvi ry) Yea'il.ty's

Open High TjOW Close close
Dec 1.8S 1 3114 1.32 l.SilU 1.3314
Jan 1.29'i I.3II1. 1.28, 1.29',, 1.29.
.May.. . 2o'3 l.'Jj 1.2S'. 1.29'i ....

Oats-- Dec

7J'. 71 7;:. 73'i 73.i
May 70s. 77 7ll1n 70'; 77

I'ork
Jan . 34.50 34.23
May.... 32.50. 32.65 32.40 32.4532.10
Dec".-23-

.50
23.72 23.42 23 7223.90

May. .. 22.05 23.30 22.90 23.20 23.6,1
Jan.'!1.-.-18.7- 18.80 18.70 18.77 18.72
May 18.3.1 18.32 18.35 18.30

Bid.

, LIVESTOCK QUOTATIONS
Chicago, Nov. 20. 1IOOS Receipts, 0

head. Lower, nulk, J12.754S18.10: top.
413,25; heavy, J12.BS13.10; medium, 112.75
IT 13.25: light, M2.r.,113: light lights. 112.25
K.M2.75: heavy packing, bows smooth J12

,12.50: packing sows, rough, I11.60O12; pigs,
til, IO VV

CATTLE Receipts, 1.1,000 head. . Strong.
Tleef steers, medium and heavy, choice and
prime 118.50220.40; medium and .good.
fll.S.'S018.3l; common. tOflJll. 25: light, good
and 'choice, S14, 156)19. 75; common and me-
dium. I7.7.114.15: heifers, J6.05W15: cows.
Sit.5013,30: cunners and cutters, $.1.50U
0 50: veal calves. 410217; feeder steers,
87,25018' stocker steers. Witpll: western
ranger steers, 47.50 15.26; cows and heifers,
SO. 5012. 75.

SHEEP Itecelpts. 11,000 head. Firm.
I.amba, $13015; culia and common, 04
12.75; ewes, medium good and choice. 17$
8.65: culls and common. 1300.75; breeding,
ta.B0Oll.25.

ITw.knwh. XOV. 26. HOGS Receipts.
1nft tired Lower. Heavlea jo;
heavy yorkers, 118.75018.85; light yorkers
ond plgV tl8.65U13.75.

ellEEl' AND LAMflS Receipts. SOO head,
Steady. Top sheep tlO: top lambs. tl4.50.

CALVES Receipts, 25 head. Steady. Top,
$19.

Boat nnrralo, N, Y.. Nov 26. CATTLE
Receipts. 1300 head. Slow, weak. Calves,
receipts. 200 head, Steady; $5020,60.

lltXlS Receipts. 2200 head. 60c lower.
Heavy, $18.30018.75: mixed yorkers. light
yorkers and nigs. 113.60: roughs, $12012.25;
stage, sttqpil

SHEEP AND LAMBS Receipts, 1800
head. Active, uambs 20c higher. Lambs,
$8018,25; others unchanged.

DECEMBER BOND MATURITIES
New York, Nov. 20. According to a

compilation made by a Wall street
the aggregate amount of bonds

called in December for payment in ad-

vance of maturity date is $23,560,600.
This brings to mind the fact that more
bonds have been called for payment this
year and cancelled than have been in
any other year, a pretty fair barometer
of business prosperity. Tho largest
item of called bonds is that of the Pierce
Oil Corporation 0 per cent debentures
of 1024 for$n,406.000, payable on De-
cember 31 at $105. Holders of these
bonds have the privilege of converting
them into 8 "per cent preferred stock
at $100 par value for $100 principal
amount of such bonds.

Linseed
Duloth, Minn., Nov. 86 Linseed on

track. $6.10: to arrive. $5.10; November.
$8.18, Wd: new December. 14,02: old De-
cember. $4,03. bid: old May. $4,70; new1
May. $4.68.

Cloveraeed
Toledo, 0 Nov. 26. CLOVERSBED

Prime cash, $30 50: Nocmber, $30.50:
$30.31; January, $30.2.1; February,

$8(1.45: March. t30.25. ALSIKH Prime,
caeh. $3.11.08! December, $31,0.1: March,
$30.80. TIMOTHY Prime cash. 1017, t.1.40;
cash 1018. $540; cash, 1010. ta.KA: Decern.t. U.r Slut. IB.80; April. 15,80.

Philadelphia Marhcts

GRAIN AND FLOUR
WHEAT Itecelpts, 43,046 buh Tho

market was quiet, but prices' ruled Arm. Quo-

tations: Car lcte, In export elevator, govern
ment standard Inspection, standard prlcea .

No. 1 red winter, 42.30: No. 1 northern f"""rSi.hil...'.n """""r, wnitw, fine to
spring, .2.30; No. 1 hard 'winter 12.30: No. inni.lVe.I'l.SlnafiarM
1 red winter, garlicky 12.37. No I red, O.ci state Pennsylvania and nearby hennery
smutty. I3.S6. No. 1 red. garlicky and TM lirf DSl4e "therM brown' and
smutty. 3.84. United Stats Grain Corpor- - CMOT!) nocelpta,' 4107 boxes. Market
allon'a purchases of wheat were based m n S,,,,e' Xh?!a.!nl",j lut' current
the following schedule of discounts: No. WShg-;- .

wheat 8c under No. 1: No. 3 wheat. Go, make specials, MilJHIc, do, average run.
under No. li No. 4 wheat. 10c under No. 1: 31c
v Kwt.At Wa .....l. ftf 1. prBll wlieatl
otherwise conforming to the specifications of
No. 5 or better, but dencient in teat vveian;
the discount from the No. 6 price n 111 he. 8c
per bushel for each deficiency
In test weight Wheat grading below !o. a
for reaimns other than detlclency In test
weights will be bought on its merits Smutty
wheat will be discounted according to the
degree of nmut. but in no case less than
2c per bushel under the corresponding reg
ular grade. Oar llcky wheat will be

lnt aa heretofore. ?n ner bushel
from the regular grade. Mixed whoat will
he discounted from 2o to fc. according to
quality and condition of mixtures, but un-
less otherwise Instructed the trade may
count on our taking No., 2 mixed wheat at
Philadelphia just as heretofore. I. e.. 2c
under the corresponding regular grade.

COHN Itecelpts. 041 bush. Huppllea were
small and the market ruled steady though
oulel. We quote No, 2 yellow in car lots
lor local iraoe at ji.onwi.nti on npui.

OATS Receipts. 76,271 bush. Trade was
quiet hut prices ruled firm under light offer- -

Ings. We quote, car lots as to location.
NC 1 white. 844J84HCJ No 2 white. 83
R.Vic; NO. 1 wnue. o. wnue,
ROttsO'Ar.

KLOOn rtecelpta. 400 hbls and 1,630.822
lbs. In sacks. Trade was quiet, but prlcea
mud steady. The Quotations nro as fol- -

lows: Ter 106 lbs. packed In 140-l- b Jute
sacks Soft winter, straight western. HOW
10.40: do, do, nearby, H0.50W10; hard win-
ter, straight, 12W12 60. do. nhort patent,
tl818.60: spring first, clear, 0.75810.25
do, patent, $13 13.75; do, short patent,
J13.ROO'14.60: fancy spring and city mills,
patent, fancy brands. $14.60(3' IB.

rtTB FLOUR was quiet and steady. We
quote at f7 60S per bbl, in sacks, as to
quality.

PROVISIONS
There was a fair Jobbing demand for most

descriptions and values generally were well
sustained. Tho following are the

tleef, In sets smoked and
56c- beef knuckles and tenders,

smoked ond 56c: nork. family. 64c;
hams, fl P cured, loose. 27J2c; do. skinned,
loose, 25027c: do, do. smoked, 27W!0c,
hams, boiled, boneless. 42c; picnic shoulders,
fl. P. cured loose. 21e; do, smoked, 22c; le.
Ilea In pickle, loose. 28c. breakfast bacon,
35c, lard, 31c.

REFINED SUGARS
Supplies were small and the market was

unchanged on a basis of 0c for fine granu-
lated.

DAIRY PRODUCTS
BUTTER The market waa quiet, with

ample offerings at former rates. We quote:
Fresh creamery, fancy, g

goods. 7478c; extras, 78c; extra
nrsta, 6770c: firsts. 00063c; seconds. 67
W50c: thirds, 650.16c: sweet creamery,
choice to fancy, 75ff77c; fair to good, 64
72c: prints Jobbing at 70081c for fancy
and at 04 78c for fair to choice.

BOOS Fine fresh eggs were yery scarce
and further advanced 60c per case. Fol-
lowing were the quotations: Free cases,
nearby firsts, S23.40 per crate; nearby cur.
rent receipts. $22.80; western extra firsts.
123.40, firsts, $21.00r22.80; nearby and
western seconds, 310.60021: Inferior lots
lower; fancy selected egga Jobbing at 88
00c per dozen.

CHEESE The market ruled firm with
demand absorbing the limited offerings of
fine stock. The quotations were as fol-
lows: New Tork, whole-mil- tuts fancy,
33U 33(4e: fair to good, 3:14 R' 33c; Wis-
consin, whole-mil- fancy. S333,,ir, fair
to good. 82188214 c. Jobbing sales of fancy
good. 3435c.

POULTRY
LIVE Trade was slow and prices fa-

vored buyers under fairly liberal supplies,
most of which were of more or less unat
tractive stock. Quotations' Fowls,
nne, weighing 4 ins. ana over spiere, bioj
84c; do, medium size, good quality 2H,1ftr;
do, poor. 25026c; chickens, fine quality, 28CT
20c; do. Inferior, 23i?2fic: old roosters. 21
'.2c; ducks, whlto Pekln, 820.14c: do. Indian
Runner. 28030c; geese, 2W.'!0c; turkes,
.T(04Oc; pigeons, old. per oalr. 3203.1c;
young, per pair. 28030c; guineas, young,
per pair, weighing 2 lbs. and over Hplece,
plump. 12.2502.33; weighing 1V4 01!i lbs.
apiece. 11.7502: weighing 101'i lbs. apiece,
$1.201. 50; guineas, old per pair. 91.25
1.40.

DRESSED The market waa quiet and
prices of turkeys eased off 1c with moderate
out ampin onerings. tieese were pientirui
and lower., Tho quotations were as fol-- !
lows: Turkeys, nearbv. fancy, 48040c;
exceptional lots higher; do, do, fair to good,
44046c; western spring, fancy, 45046c;
exceptional lota higher: do, do, fair to gcod,
40043c: fowls, fresh-kille- In
boxes, weighing. 4 lbs. and over apiece. S6c:
weighing 314 lbs.. 30032c; smaller alzes.
2320c: fresh-kille- In barrels,
weighing 4 lbs. and over apiece. 35e: weigh-
ing 3!4 lbs., 28030c; smaller sizes. 24027c.

2."io: broilers, Jer-
sey 43048c: Virginia
choice, 4304.1c: ordinary to good,
3.1(f40c: bmllers, western,
weighing m 02 lbs, apiece. 38040c: roast-
ing chickens, western, weighing
4 lbs. and over apiece. 33034c; weighing .I1-

lbs., 30c; western, welching 2'i
3 lbs. apiece, 27020c; western milk-fe- d

chickens, 12 to box, 17 lbs. and under to
dozen, per lb.. 44045c; IS to 21 lbs. to
dozen, 4344c: 24 to 31) lbs, to dozen, per
ll.. 350311c. 31 to 86 lbs. to dozen. Per lb..
33031c; 37 to 42 lbs. to dozen, per lb.,
820.13c; 43 to 47 lbs. to dozen, per ll..'3234c; 48 lbs, and over to dozen. 3.1030c
snrln, ducklings, nearby, as to quality
40041c: ducks, western, tancy. 38040c.
geese, western fancy. 31032c.

FRESH FRUITS ..

Choice stock met with fair sale and valuesgenerally ruled steady under moderate offer- -

Ings Quotations: Apples, per bbl . as tp
duality, t48; do. per bojc, era::--
berries, per bhl., tO01n. do. average good,
'per crate, t20'-.'- do. extr.t fancy large,
per crate. 42. 7.1tf 3.2.1, lemons, per box,
$1.30C$0; oranges, California, per box. tl.7.1
07; do. Florida, per bo. 42.7,100, grape-
fruit. Florida per box $1,300,100.

VEGETABLES
rotafoes were quiet and weak. Onions

again easier. IVe quote: IVhlte potatoes,
nearby, P'.r basket No. 1 00ctl 10; lower,
grades 4006.1c. Whiteliotatoes, per 160-lb- ,

No. 1. $3.C08'i: No. s. t202.4O '

White potatoes, Pennsylvania, per cwt.,
$2.6002.00 Sweet potatoes, southern, per,
bbl. No. 1. $404.23; No. 2. $2.2.102.76.
Sweet potatoes Jersey, per basket, II tf 1.35,
Cabbage, rsew xora, uomc.ui:. tit wn. .mi
35: do. Danish per ton. JiniUH Onions.
yellow, per 100-l- sack No, 1 $4.7501,
No. 2 and tlcklc.-- s. $203.50.

LONDON METAL MARKET
New York, Nov. 26. Cahle advices re-

ceived at the New Tork Metal Exchange
this morning quoted prices In London as
follows Tin Snot 205 6s; futures. 290
15s; straits. 20.1 5s. all up 2 1.1s; sales.
spot .100 tons; futures. 0.10 tons. Standard
Copper Spot, 95 10s, down t 13s; futures,

07, a loss of 1 17s !d: sales spot, 100
tons: futures. 1000 tons Electrolytic copper

Spot; 109. unchanged, futures. 112. a
loss of 1. Lead Spot. 36 7s 6d: futures,

86 10s. a loss of 5s for both. Spelter
Spot, 48; futures, 48 10s, both unchanged.

( 1 4jh8hL

jqjglgpypi.3
Coal Mine

Management
Many large industrial and
public service tympanies,
who own coal mines to
insure their fuel supply,
are turning to centralized
management.
Rapidly rising costs and'un
stable labor conditions make
coal mining a difficult prob-
lem. More than ever is it
advisable to transfer the
responsibility to an organi-
zation geared to do the work.

The Peabody Coal Company,
through' the great breadth of
their operations, offers such
a service.
Let us advise with you in
your coal problems.

PEABODY COAL COV
CHICAGO

BUTTER, EGOS AND CHEESE
New York, Nov. 28, BUTTErt Iteceipls,

770.1 tubs. Market firm. Creamery, higher,
than extras, 74ff74lle: creamery extra. 92
score, 7at78l4c; firsts. 6214 72c, packing
stock, current makn No, 2, B0fi0!ie.

Kfias Itecelpts .'ii3(Sl esses. Xtsrlt.t firm.
"resli-gathere- d extras. 83384c extra firsts.8fi082ei firsts, 7679e: state, 'Pennsylvania

WE OFFER

Green Star Steamship
Corporation

First Mortgage
Five-Ye- ar 7 Bond

Secured by fully insured new
steel steamships valued at
more than twice amount of
issue.

Quarterly Sinking Fund to
retire all Bonds by maturity.

Price 99V4 and interest
Yield about 7lA

Penna. Tax Refunded

Welsh Brothers
028 CiiE5TrrtrrSTPncT

Philadelphia
Lombard 1543

Safe or The

Unsafe
Investments the

possible

We

sound

Write

Bonbright
MORRIS WISTAR
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EAGLE

Loose
Blank Books

Short

bomo Mines Recume DlvllJi
New York, Nov, 2fi.f-T- he Borne

Mine Co. desJared n dividend oMwerfe
ty-fi- rents a share, parable .Tantiar.t,
15 to of record December

is the dividend declared nume'
n dividend was on August H,
1017.

DCENTRAl
TRUST &

Market and fourthSt$.
o PHILADELPHIA a

When Prices
Are High
Put Savings

Today In a sav-
ings bank is not only
drawing interest, is
talcing on an added value

be evident
when prices down.

III Save here be assured I

Nl of interest, safely I

Ml service. I

I CAPITAL O SURPLUS I

li S 1. 350OOO.gg LSI

large returns involves
speculation. On the other hand,

value money today makes
returns seem abnor-

mally large. Only experienced
investors can the dan-

ger

offer our services in selecting
securities.

for List No.

437 Chestnut St.,. Philadelphia
New York lloelon Chicago

M. AI.I,MONl fllt.W. Itepresentntlre
3J3 Fourth I'lttsburgli

Sound Investments
Promiscuous buying of Account Books results in loss of

time, money and office efficiency. Blank Books are
the cornerstones of business, intelligent care should
used in selection.

By always ordering National Account Books, you secure
Blank Book satisfaction without paying any more than
when you take a chance on an unknown product.

National Blank Books are the product of the world's lead-

ing Account Book makers. They answer every possible
requirement of the office or factory accountants. They
are a sound and substantial investment in any business.

.NATIONAL
This Trade.
mark IdenMcaNational
Bound and Leaf
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National Blank Books
are noted for their tint
paper and their strong

binding

to Investors III,

New York City

m

t.

Supervision
DID it ever occur to you that if your
investment holdings were periodically
analyzed or audited by experts, you
would avoid many of the dangers in
riskingyour capital? Investments made
today may need revision next year,
just as investment lists of five years
ago have since required revision.

UUK established organization of .invest-
ment experts is today supervising the
investment lists of many thousand
clients, thus enabling them to avoid
countless losses, and to keep their
funds most profitably invested in live
and growing enterprises.

SEND for full details regarding the work
we perform. It will pay you to do so.

Moody's Investors Service
35 Nassau Street

JOHN MOODY, PntUtnt
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