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iBRITISH TRADE |

When,

0

In some of the European countries money has depreciated in its rela-
tion to American money to such an extent that American dollars will 1y

urchas f t bonds in E at prices f 189 to 60%
p ase government bonds in Europe at prices from 189 to 60%
lower than their value under normal exchange conditions.

A condition like this must sooner or later readjust itself through a ’
more normal balance of trade than exists today. Already we are
receiving news of improvement in conditions in allied countries.

The following figures will indicate clearly the strong position of the =

American dollar: 2

$1,000 WILL BUY ABOUT

9700 French francs now as against normally 5186 francs _.~

12,400 Italian lire now as against normally 5186 lire o

219 British Pounds now as against normally 205.5 Pounds i

8750 Belgian francs now as against normally 5186 francs > .

It is clear that while the government internal loans of the allied #

nations offer safe investments, with the possibility of profits Il 54 "-'
running as high at 125%¢, American industry must suffer because

of the inability of these nations to purchase our goods in large quan- s
tities so long as exchange rates continue as they are at present. M

It is recognized that the surest way to bring exchange rates back to :
normal basis is to purchase foreign government internal loans. Con- =
sequently, for selfish as well as altruistic reasons, every American

should place part of his funds in these securities.
Europe has survived every crisis heretofore, and those familiar with
the European situation are the most emphatic in their statements that g
the allied nations are surely recovering from the devastation of war. 8
We are prepared to quote the prices of the internal . [-
loans of England, France, Belgium and [talv.

We have prepared literature regarding these securities which we will furnish on e - -
request, and we shall be glad to answer any questions by mail or telephone or discuss A
the exchange situntion personally with those who wish to call at any of our offices.

A. B. Leach & Co,, Inc. \

New York

Minneapolis

“Foreign Trade Through

Unusual Investments
Because of the
Foreign Exchange Situation

n account of abnormal conditions,

Investment Securities

115 So. Fourth St., Philadelphia |

Boaton
Pitteburgh

Chicago
Baltimore

Foreign Investments” v

the currency of one
country depreciates in its relation to the money of another country,
a situation arises which reacts as a hardship to the one, while present-
ing remarkable investment opportunities to the other

Buffalo B
Cleveland 4

VAN RAALTE COMPANY, INC. ]

Incorporated under the Laws of the State of New York
CUMULATIVE FIRST PREFERRED STOCK

Preferred as to Dividends and Assets

7Y%

The whole or any

Lawyers TirLe &

TrusT COMPANY

New Yore, N. Y.

{Transfe

7% Cumulative Fi

r Agent)

CAPITALIZATION

rit Preferred Stock

Dividends payable quarterly, cumulative from Decomber 1,

Second Preferrad
( Without par

Stock
value) entitled to dividends,

cumubative from December 1, 1919, at the
rate of $7.00 per share per mnnum after

First Preferred Stock dividend and

amorlization requirements

Common Stock
(Without par

Copies of the Prospectus relating to this issue, contuining letter from the President, giving his-
tory of the Company, aleo balance sheet certified by Mesers. Evnst & Ernst, public accountants, setting
forth the financial position of the Company as of August 31, 1919, after giving effect to certain trans-
actiong not yet consummated, and also giving Sales and Profits for three years and eight months to
1919, mayv be obtained at the office of the undersigned.

August 31,

Application will be made in due course to list this First Preferred snd Common Stock on the

value)

New York Stock Exchange

Inasmuch as the public has applied in advance for all the stock acquired by the
undersigned, this advertisement only appears as a matter of yi-ord,

GOLDMAN, SACHS & cO. ||
NWB:::II City

LEHMAN

New York City

BROTHERS

part redeemable at the option of the Company &t any time at $115 per share
and all unpaid and accrued dividends upon #0 days' notice, =3

Centrer, Unton Tausr Co. oF New Yorx

1919 $4,250,000

10,000 ILIIGI

80,000 shares

NEw Yorg, N. Y
{ Registrar)

Authorized To Be 'f‘reunu!

$3, 250 000

10,000 shares

80,000 ashares

Chicago i
San Francisco

“LIBERTY BONDS

Bought, Sold and Quoted
Call, Phone or Write Liberty Bond Department

Bell, Spruce 2350

wm

West & Co.

1417 CHESTNUT STREET

m ""‘,} shasge Keystone, Race 2800
MN

Cons. Interstate-Callahan
Mining Co.
Btock Listed ¢n N.¥. Block Exchunge
MI' Ciroular on m

umé;n Naw York Stock Eschange
87 Exchange Place Nn Yquﬁ
Phene Rector 485




