Adamy Expross 4s
1000 .... kA
inon (1]

AMask G Mev B
1e00 .., 20

Am Agr & Chem bBa
znoo DL

Am T & T ¢v 4l
wen ... 84
Am Tel & Tel Gn
2000 . L1
Am Tel & Tel B8
anoo Doy
2000 nHeg
annn g
6000 00V
o000 . g

Am Smelt & Hoe

10000 . RRLg
21000 LA
1000 Mty
1000 . AN,
1oon .. RAt
2000 . BBV
a000 LU R
Boon LR

Am Wit Paper Ta
onn L1
Anglo-Freneh 38

2000 LR
Aono i
20 07 %
100 0% 4%
nong 0y 3
Lonn .. B
000 .. "t
1nna LR RS
anno L |
4000 w1 1
foon nT
1onon 'H
oo LR ]
annn L |
1o | ny 1
2000 "
non 03
inon . M
Th00n 03
1000 nits
annn L |
1006 ]
oo »ia
1 nn L k]
Ronn ny
inan nT
dnnn n1 1
thon L, ., % 1
1annn # 1
Apinour & Co 4%e
annn . TRl
2000 . . TR,
Vvt Coast Line et
1nn . TETR

| AL Knox & C 48

" TAX FREE ’
- ¥ .
¢
$15 000,000 |
JOINT STOCK LAND BANK |
. 5% BONDS |
i ISSUED UNDER THE FEDERAL FARM LOAN ACT *
If
4 AY 1, 1819 MAY 1, 1524 '
' "m{rt'ovrhnn 1, 1519 oPTIONAL{ NV R aER 1, 1924 PUE{NoVemBE " 1, 159 | |
L | |
Eofoemable st par and nocrat interest on sy Inferest date after fve yeare Trem dats of lawne. Conpon Bends fully regisisrabie and b Il
b P R X R AR ok e |
1- Exempt frem all Federal, State, Munlelpal and Local Taxatien ‘
excepting only Inheritance Taxes
Attention is called to the following investment qualities of these Joint Stock Land Bank Bonds: l
., |
. 1 Instrumentalities of the United Statcs Government, secured by first farm mortgages 1
v approved by the United States Government. '!
2 The principal and interest of these bonds are exempt from all Federal, State, Munic- ‘
ipal and Local taxation except Inheritance Taxes. _ |
3 Legal investment for all Trust and Fiduciary Funds under Federal Jurisdiction. E I!
4 Acceptable as security for Government Deposits, including Postal Savings -Deposits. ’ I |
5 Secured by first farm mortages made under Federal supervision or by U. S. Govern- l’ ‘
ment Bonds or Certificates.
K 6 The Attorney General of the United States has rendered an opinion approving the
corstitutionality of the act and the validity of the provisions exempting these bonds
< from taxation. We have also secured the opinion of George W. Wickersham, Esq., l
b of Messrs. Cadwalader, Wickersham & Taft, and William G. McAdoo, Esq., of ‘
i Messrs. McAdoo, Cotton & Franklin, conﬁrmmg the validity and exemption from i
taxation of the above bonds, l
s ‘We have recmvcd similar favorable opinions on these bonds from the following well
known attorneys:
JOHN HAMPTON BARNES, Philadelphis, Pa. <
) SQUIRE, SANDERS & DEMPSEY, Cleveland, Ohia. g |
LANCASTER & SIMPSON, Minneapolis, Minnessta, j |
LINES, SPOONER & QUARLES, Milwaukes, Wis. g |
CHARLES & RUTHERFORD, St. Louis, Missauri. 3 !
MILLER, CANFIELD, PADDOCK & PERRY, Detroit, Mich.
GUTHRIE, CONRAD & DURHAM, Kansas City, Me. ‘
b FARRAR, GOLDBERG & DUFOUR, New Orleans, La. -
i MAXWELL & RAMSEY, Cincinnati, Ohio. ‘ |
- MILLER, MACK & FAIRCHILD, Milwaukee, Wis. |
3 MAYER, MEYER, AUSTRIAN & PLATT, Chicage, Il
v HUMPHREY, CRAWFORD, MIDDLETON & HUMPHREY, Leulsville, Ky. %

The Federal District Court at Kansas City Octeber 31, 1919 dismissed the suit attacking
the constitutionality of the Federal Farm Lean Act and the tax exemption of the
bonds, thus, in effect, establishing the validity of the act and all of Its previsions.

PRICE 102 AND INTEREST f
Ylelding over 4.50% to optleonal maturity—5% thereafter

Deacriptive circular containing complete list of {ssuing bu{'.e and copy of legal op{nion of
George W. Wickersham, Esq., and William G. McAdoo, Esq.,, may be had upon request
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The Equitable Trust Company of N- Y.

BOND DEPARTMENT

William R. Compton Co.

14 WALL STREET
NEW YORK

31 WALL STREET, NEW YORK 721 DREXEL BLDG, PHILADELPHIA
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Meanwhile you can buy foreign money A Neow York Corporation
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normal value. , :
y Circular on Request " ‘
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quired to purchase outright, we sell options . '
on any amount of francs, lire or marks, good WATERS & BIRDSALL
9 months from date of contract.,
Every (1c) one cent rise above the pur- SPECIALISTS
chase price nets you more than your total
investment, 256 Broad Street New York
Let us explain this exceptional big money-
N\ making opportunity more fully,
Write for our circular g —
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