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BONDS
ISSUED UNDER THE FEDERAL FARM ACT

JMAY 1. 1924
W. Jfl,,

J .

'

1824
iiiir.rMAYl.19S9

JMscassbl at ir awiu-- 1 laterest n say Intmtt date after As wm lr data f lurnt. Coupon Bandi fully registers! and
Densmlnstloas 91,000 and J500. Interest parabl Mar lat and Meranber lrt. rrtedpal

d iitntil pajahle at the baak of Issue or at T"3 Esjtrttabla Tnnrt Cmnpsny o( Mew Tork. New Tork City.

(
Exempt frtn. ail Federal. State. Municipal and Local Taxation

excepting Inheritance Taxes

Attention is called to the following investment qualities of these Joint Stock Land Bank Bonds:

J Instrumentalities of the United States Government, secured by first farm mortgages
approved by the United States Government.

2 The principal and interest of these bonds are exempt from all Federal, State, Munic-
ipal and Local taxation except Inheritance Taxes.

3 Legal investment for all Trust and Fiduciary Funds under Federal Jurisdiction.

4 Acceptable as security for Government Deposits, including Postal Savings --Deposits.

5 Secured by first farm mortages made under Federal supervision or by U. S. Govern-
ment Bonds or Certificates.

6 The Attorney of the United States has rendered an opinion approving the
constitutionality of the act and the validity of the provisions exempting these bonds
from taxation. We have also secured the opinion of George W. Wickersham, Eoq.,
of Messrs. Cadwalader, Wickersham & Taft, and William G. McAdoo, Esq., of
Messrs. McAdoo, Cotton & Franklin, confirming the validity and exemption from
taxation of the above bonds. '
We have received similar favorable opinions on these bonds from the following well
known attorneys : i

JOHN HAMPTON BARNES, Philadelphia, P.
SQUIRE, SANDERS & DEMPSEY, Portland, Ohio.
LANCASTER & SIMPSON, Minneapolis, Minnesota.
LINES, SPOONER & QUARLES, Milwaukee, WU.
CHARLES & RUTHERFORD, St. Lonis, Mi.ioari. i '

MILLER, PADDOCK & PERRY, Detroit, Mica.
GUTHRIE, CONRAD & DURHAM, Kansas City, Ma.
FARRAR, GOLDBERG & DUFOUR, Now Orloaa La. '

MAXWELL & RAMSEY, Cincinnati. Ohio.
MILLER, MaCK A, FAIRCHILD, Milwaukee,
MAYER, MEYER..AUSTRIAN & PLATT, Chicago, III.

HUMPHREY, CRAWFORD, MIDDLETON & HUMPHREY, Loni.Tulo, Kj.

The Federal District Court at Kansas City October 31, 1919 dismissed the suit attacking
the constitutionality of the Federal Farm Lean Act and the exemption of the
bonds, thus, in effect, establishing the validity of the act and all of Its provisions.

PRICE 102 AND INTEREST

Yielding over to optional maturity 5 thereafter

Descriptive circular containing complete list of issuing lafjps and copy of legal opinion of

George W. Wickersham, Esq., and William G. McAdoo, Esq., may be had upon request

HaBsey, Sfuarf & Co.
INCORPORATED SUCCESSORS TO

N. W. HAISKV CO, CHICAGO

LAND TITLE BLDC, PHILADELPHIA

Trust N; Y.
37 WALL STREET, NEW YORK

LOAN

abott ttfttmentt art or bated vpm information trWen tot rtaard at rtliablt, and tvMlt mt

it sot gusranttt thtm, thty art tht upon which xet havt acted in tht furchai tf thttt bondt.
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Profits in Foreign Money

The financial brains of the country are
striving to bring exchange rates back to

Meanwhile you can buy foreign money
in some cases for less than th of its former
normal value.

For a fractional amount of the sum re-
quired to purchase outright, we sell options
on any amount of francs, lire o'r marks, good
9 from date of contract. ,

Every (lc) one cent rise above the purc-
hase price nets you more than your total
investment.

Let us explain this exceptional big money-makin- g

opportunity more fully.

Write for our circular

Investment Securities
43 Exchange Place New York

TURN

OF THE TIDE
TIME TO BUY BONDS 16 WHEN

THE PRICE 18 LOW AND THE YIELD
IS HIGH. THAT TIME IS NOW.
STUDY THE EVIDENCE. SEND FOR
YOUR COPY OF "THE TURN OF THE
TIDE,"

BAKER, AYLINQ & YOUNG

LAHD TITLE BUILDING
BOSTON PHILADELPHIA

S

.niAMn

Wis.

tax

4.50

THE

The
BOND

data

OLD FOUNDATION COAL CO?
FIRST MORTGAGE 7 BONDS

Sold and Qua tadJ. C. REED & CO.
--Bankers

Finance Phila.. Pa.

Hecker& Go.
Bankers and Brokers

Members of Philadelphia and Now TorkStock Uxchanges
(W. K. .COB. 6TH AND C'HFSTNtlT BTB. I

' . femC feDOK-PHILADKLP- HIA, WEDNESDAY, NOVIBER

$15,000,000

JOINT STOCK LAND BANK

VEMBER 1,

only

'

-

,

DEPARTMENT

WiBSiam II. Compion Co.
14 WALL STREET

NEW

EquitabBe Company of

normal.

months

THE
Bought,

YORK

721 DREXEL BLDG, PHILADELPHIA

Tht cffleial

Dldg.,

)

U.S. High Speed Steel ,f
and Tool Corporation "r;- -

A York Corporation

Circular on Request v

WATERS & BIRDSALL

SPECIALISTS

25 Broad Street New York x

Chicago, Indiana
& Southern

Railway Co.
50 year Mortgage k Bonds

due January I, I95G

Guaranteed principal and.JiiUrtat br
of the I.ake hhoro & Mlrhlsan

Hauthern Hallway Co. (now conaalldaled
with the New York Central Railroad Co.)

Free ot I'ertonal Fropertr Tax In
I'ennailranla

Price 78'2 and Interest
yieldjng about 5.35

Biddle & Henry
104 SOUTH FIFTH

NOVEMBER 1, 1939

sod

General

CANFIELD,

STREET

fit

f

V

&

.,

New

Lehigh Valley Transit 5s 1960

West Penn Rwy. 5s 1931

Pcnn. Co. Coll. 4s 1952

Lake Superior Corp. 5s 1944

Penn Water & Power 5s 1940

Garstairs & Co.
Member Philadelphia anil
New lork Stock Kxrhanites

1419 Walnut Street
71 Broadway, N. Y.

Investors read
TkeWallStrcetJwmal

NEW YORK BOND SALES
Cnmmary of IndlTldim! transactions on the Nctr York Excliang
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DIVIDENDS DECLARED
ImllHhomn Reflnlm Co monthly vlon'l

of 1 per cent pnvablo lleccmlxr to Btmk
of reror.1 Novembj-- 20

,U,,, stock ofpaMtDIo Jjecemui-- In 10

rennrd November
Delaware and lluuson Railroad nuarli

of lent Pisahlc Decunber Jo
atoek or ncorur Wcolnorth to iuarlerl of IV

preferred piaine juuuuiner cent on
to ntnrle or rt euro i'

I'hl iidelnhl I lert It 10 nunrterb of 1,
pas "tie re. mlT "a rctlhteud

November .0 'llnoks do not iln
Cerri rwco uuarlirh of 1 paalll

nieeSSer 1 to Mock of r ti.nl So ember 1.

RAILROAD EARNINGS
ST Wnil'AN IRWllirOhlxTIlM

1010 Increase
710 (.00 12X4 1211

SncrafteV -'2-- ;20, isl
Mt nimi- - liii'iuiir -

Vine months Krn" IN (10 1

Ililance after taxes 11 178 014
Not oper Incorni 10 dot 010

Decrease .

B

1

1(11 7411

107.01
l.il

AKRON TIRE
Application belnir me list

iKHON TIRE on the New lork Curb

Commitments for
the Opening Accepted

in the
Order Received

Circular P--l on Request

S. S. RUSKAY & CO.
Members Consolidated Stock

Exchange of New York
Established 1S77

20 Broad Street,
New York

We Offer

West Pcnn Power Co.
First 5s

'Tax Free" iiuPenna.

Welsh Brothers
028 Chestnut Strfet

I'hlluilrlphlit
Uimburd 1S4J

to
-

(1

2. !."

1 le to

Realize

6to8
on Your Money

7"OU CQn do this, anil, at
the snme time, insure

its safety by investing
our money in the pre-

ferred stocks of corpoia-tion- s

of recognized stand-
ing whose immense earn-
ings make possible high
percentages of yield.

We recommend some very
attractive opportunities
for immediate purchase.

Write for CIRCULAR
S. P.

The stocks that we have
sold our clientele have

never defaulted in
dividend or interest.

Naulty& Company
Investment Bankers

Flanders DuLODMa

walnut at 1st1i street
Philadelphia

Wc Sell "Calls" on

FRANCS
Checks on Pari

ITALIAN LIRE
Checks on Milan

GERMAN MARKS
Checks on Berlin

RunnhiK three In slit months In
the altote orelgn Lxchanbo atprealllnar low ratei

Wrlto or call for parlictilnrn

New burger, Henderson &Loeb
1410 CHESTNUT ST.

Mrinbrm J. . s, I'hlln. flock
FxthanKCN

EXPORT SALES
AIIMV OFriCi:n, dlsihart-- applied

for uanta connettion Mlth a concern
rteslrlmr eucteasful representation in

len ears business nntl
anles experience four jears In CentralAmerica, and a pructlcal knowledge of
tho Spanish lanfrunite nnd customs

A 230. I.FIH1FR OFriril

nAClAI.
P'shonl?' i npolidiorf Collie'""

Ccmpany, Incrponled
FIFT-K1- K HVK l'KK CETGOLD BONUS

Notlcs Is hereby elven. pursuant to theterms of the Mortgage dateil July 1st. 1807.that tho undersigned as trustee will re.oelte seiled proposals up to 1,00 p. m onthe Oth day of December, 1018, for tho tainto It of bonds as above described suniclentto use the sum of $30 8S3 BO The unde-rlined rPBcrves the right to "Ject any or
all tenders

Till. M.W TOKK TIUIKT COMPANY.
Trustee Dy B a CimTII Secretary

New Tork November 1st 1019

I

1

AnimU MfrUngn
IK TIIK KITTfcMIOUBB

TRUST COMPANY
I'hllndflnli.n. .Nn. 7. HMD

Ihfl nnnunl mcetinff of the Mnckhnlder of
tho Rlttpnhouse Trust Co will be hM at
th olTkp of the company 11J3 Wnlnutstreet on Monday. ovrmber 17. 101D, Ht
12 o'clock noon, for the election of five
directors awl for the transuctlon of aueh
other business as may coma before the
meetlrs.

S W. WATHRMAN.
Pfreta rv

f73S HKST KND TIIUST COMPANY
WZZJ Phllitdelphla November 10th. 1D19

The Annual Meeting of the Stockholders
of the West Hnd Trust Company will be
held at the oflW of the Company Hrrmd
at and South Penn pquare Monday, No
emlrfr 17tli, i910, j.t 12 o'clock noon

CHAULES E WOI DKIIT.
Secretary

MFRCATIMS HKNKFItlXL ASSO--
I TIOS. The Annual Meeting nf

tho memherB of thin Association will be held
on TueMlnj, November 1R, 1010, at 1J
o clock m at 1U S 4th st Room 209 at
which time an elecUon be held for five
M inaeers to serve four ianCHS, J TIIOMOV Secv

K1MFICN STATK PKNITI NTI R, tUtuml Fnlrmount Ave., Plilliidflplili, Penngtltauhw Sealed lropofrals will l receivedat tho Muivt-hami- d Institution until X

n'rlotk noon, rrl(fi, nernler 21ht, 1010,
for furnlshlnff M.V.VT AND 1 LOUU HUP
PMl-- b for the oioiith nf Decunber, 1010
To be rlellverrd fne of portiai,e, freight
and uthei clwiriv it such tlrnei und In
such qUAntltleu bs miy be required ind If
not as represented will he rejctcd Quantl
tics to be increased or d creased at the tlla
cretlon of the TSoard of Inspectors Ihe In-
spectors herein" reserve the riie.it to rejtct
uny nr ittl lids, receixed iih they may deem
for tht best Ire Tests of the Instltutio-nonT7l- T

J AIcICT VTY lrln
IlliMrmU

mi, i.i iik. ii oi, m w k. rios(01ll'
Til ludelphlil Octnher JJ, l'HO

DUIiIrnil No. 104
The lloanl, of Miinimi r thla lav ri,laied

a iiuarterly ilildend of i per cent (SI 00 per
lmre) on tht t'iplul Uoik of tin torn

nin. pialrie Tsoternber V, 1010, to Stock-
holders us reklwttrtd on the looks of the
Compan at 1 p m Octol er 11, 1910. Lheck

tll be mailed to atoikholHr? who have
filed permanent dividend ordirn

MilNriY H rilVSI. Sirretin

Its

flvanl-o-

,"'H
Prc-Tradl- Offer V

AKRON
TIRE COMPANY

Application is being
made

to List AKRON TIRE
on the New York Curb

Write for descriptive"
circular.

J. H. DIENES & CO.
Investments

Lafayette Bldg., Phila.
Telephone, Lombard 4313

etm&A

British-America- n

Chemical Corp.
We have information
of importance re-

garding dividends
which every stock-
holder should know.

Write for Circular
Which Ghee Information

FRANKLIN AYRES
Hhnrr. nnd llnnil Ilroker

1021-21- 1 Drexel Hide 1'hlla.. V.torrrspnndent. I.. S. Rogers St Co.
Memher

Consolidated Stock Cxchanpe
of N. Y.

The Drexel Institute
Evening School

Announces a Course in

Marine Insurance -
to bo six en subject to enrollment of
fifty students by No ember 16. P

This course will emphasize the prac-t- f 'Cj
tlce of Marine iiibuiuiii;b iiu xtiurnio
Insurance I..tw

DREXEL INSTITUTE
32d and Chestnut

lillHIIHinillllHIIBIIstlUmillinilllHlBlUIIK

l Chicago, Indiana &
Southern R. R. Co.

H 50-ye- ar mtg. gold 4s, 1956
n Free, of Penna Htala Tax &

2CC Normal Income Tax
an Tinned Mis., (limrantred Prlnflnal Jt

lnterertt by Indoriement by the Lakq Shore & MUlitxiui southern Kny, Co.,
AftNitmeu W . 1. trntrai,

S Price to Yield About 5

1 BATTLES-aC-O

Established 1S90
" Independence Square, East
"wiWWWWlllW'IIMlllMllHIllWIIlllllllWlllllMii

Robf.6!endinning&C(
Investment Securities

Special Attention Giren
to Orders on

Pittsburgh Stock Exchange

by direct wire connection

few orU
lltmbers rtillu. Stock Kxchaoie

riltsliurih

400 Chestnut St Phila.

Ilhlilendn

'j

The lininl ot Dlrertorn of The NORTH
l'l.NNHll.l tIA RAII.nOAD COMPANY
ha- - Mils tiny doclftretl ciuarterly dividend
nf 'Jwii (J) pt cent the capital Rtoclc ot
Ihe Compaio, a( dividend to be credited
to the Dtockhohlers as Ihej, stand rertereilat th tliinJ of the bookn at 3 orloeU r.
M.. Tluir(la. 13th Inntunt, and paiable on
the Jlth Inntunt.

The transfer bool.a will remain closed Un- -I

til the .nth Instant
John s wign. 4

Treasurer.
Nnvrmlxr tli IDIO

l'llll.nl Will IOMPMT IT1R (1UAE- -
NT1H11 MORT(.A(.ES Aii land Title Itfilldlnsr

Capital IJ.OrtO.rW)
Surplus and Proflta 7Sl,7n3

Philadelphia November 10.
The llotrd of Directors has this day- de

rlireil dividend of Three dollnrn (J3)
hluire. toseiher with an extra dividend of
One dollar ($1) per fthurn upon the Capital
stock of the Corapjnj, pavablo December
HI, 1010. to stockholders of record at tbtt
close of business November 20, 1010,

Checks will be mailed
SAMUU1, C. EDMOVDSr

Trtasurer.

1IU)I1 J. GROSS, JAMI.S II. Ill RI.F.Y nnil K. TUPOR GROSS. Auctioneers

AUCTION SALE
SMALL MANUFACTURING PLANT

BRISTOL FIBER COMPANY
THURSDAY, NOVEMBER 20TH, 1919

W J Ofl OC K NOON, ON TH13 PREMISES
BUCKLEY STREET. BEAVER DAM STREET and DELAWARE

DJ VISION OF PENNSYLVANIA CANAL
Three minutes' walk from llallrovd Passeneer Sttalon. Railroad Freight

Station find Postofflce

BRISTOL, PENNSYLVANIA
Suitable for chemicals worsteds, ii.net w.avlne specialties In cotton machine shop,

laundry or an mterpriBO requiring u laiae amount of water
BUILDINGS

IlulldlnB No nr.ICK 11U1I.DINO one story dimensions 40x115 ft.t no posts.
with pump house and storage shfil adjoining
liulldlnir No 1' 1IR1CK IIUILOINQ one story and basement, dimensions 3S ft.
8 In Xl40 ft with two frame annexes
IIUII.DI.NO No 3 OIlOl'P OI" HUII.DINGS adjolnlnjr and communicating-- -

Lnglne houfe boiler hout.e, pump house storage shed office building-- .

The buildings are tfiulpped with Qrlnnell Sprinkler System. 3J3 hends: four
wooden tanks 8 feet diameter capacity d700 Ballons each, steam heating- plan"
electric wiring dormant platform scales, modern toilets and shower bath.

POWER PLANT
so It melne, three boilers with pumps and water heater.

THE LAND
The land fronts about 210 fert on llucklej Street about 33. feet on Fleaver Uam
Street about --'74 feet on the pelaware Division of the Pennsylvania Canst
containing an area, of alout 40 01)0 square feet

Water may be had from the caml at tost ot two dollars per million gallons.
Apply for descriptive clrtuhir to

G. L. & H. J. GROSS
Tstate and Insurance Established 1888

170 hi. PIIOVIDE.NCU, H1IOU1. ISLAND

Covering
Capacity
Too v. V.U.., w mm The Perfeet Water paint.
Compare it with others in mM coering capacity, for In-

stance! ZEMENTINE g o e s W further without sacrifice
of quality. lbs. (icliich male one gallon cover about 300 square
feet of surface a covering capacity 2'; times greater than that of
another water paint, at a cost appreciably lower.
On all inside surfaces it rjucs a firm, hard, durable finish that
does not flake, stale or rub off. White and colors. In bbls., 10c
lb.; smaller lots, 12c lb. Special price to contractors. FRItf!
testing sample if requested on firm letterhead.

HOUSEHOLDERS: Bug it in i-l- Cartons
AT DEALERS 30c Carton

JOHN C. OETERS, Mfr., 1242 N. 31st SI.
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