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NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

UNITED STATES
GOVERNMENT

LIBERTY AND
VICTORY LOAN BONDS

Wc buy and sell Liberty
Loan nml Victory Loan
Bonds on commission nt
current market prices.

Denomination
$50, $100. $300, S10UU

Edward B. Smith StCo
BANKERS

ESTAUL1SHLU UHJ

Afrmbers .Veir Yorft and Jhtta&ttvnta
Stock Exchano
IIMI,.Mi:i 1'lllA
Mil lliestnul M.

M51V 1IIKK KAMIIN
NaV LIIM1U.V Ai.l.LMOVV.N

Conservative Investments
Paying 6 to 7 Per Cent.

We own and offer mu-
nicipal, government,
railroad, public utility

I and industrial bonds or
notes of recognized
merit and with good
markets.

Maturities range
1920 to 1966.

from

Wc shall be glad to
prepare a list of securi-
ties for the considera-
tion of any investor.

Hemphill, Noyes & Co.
Mimbers New Yoik Stock Eschungc
Franklin Bk. Bldg., Philadelphia
New York Helen s, r.intcn

m- -

r

Viyifl uxv eTTT" Bras
MfYOP

m;v issir.
Graton & Knight Mfg. Co.

Tc Preferred Stock
Largest manufacturer of
leather bcltinp; in the woild.
Business staited 1851. Ex
ceptionally earnings
statement.
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To yield about 7'e
Circular im rcqucjl for ' J7

TheNatioHalCity
Company

Corrcaponiiciit Often in Over to
CfllCJ

Philadelphia 1421 Cheetnut St.
Telerhtme vino I,n. ust

Experienced
Bond Salesman
wanted for work in

Philadelphia.

A. D. CONVERSE & CO.
Commercial Trust Building

Philadelphia
w lork
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STOCKS CRUMBLE UNDER
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Sensational Declines Follow the Raising of the Call Loan Rale
to 30 Per Cent
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NEW YORK STOCK EXCHANGE TRANSACTIONS
'm. fliw Ni-- t IMv

in t inch l.ou Mil rhio. Mules in
.. Adams Hxptess .... 34

Advance ftumoty .... 41

0 Advance Uuincly pf .71
6 AJnx Ituhber SK
. Alaskn (Jol.l Mines . . V,t

.. 44'A
7 pf . . 93V4
8 Am Agrlo Chem ... OS
3 Am Bank Note . .. 481--

3 Am Hank Note pf . . , . 47
R Am Hcet Sueur .... 9'i'A
8 Am lloscli Magneto . !33!4

. American Can 87 ?
1! Am Car & Filiy ... .13SW

4 Am Cotton Oil 4

.80 Am Druggist Syn . . . 104
Am Hide & Leather 34 !$

7 Am Hide & Lcath pf 1175
. Anicrlcnn Ico . 4,?V4

f) Anicrlcnn Ico pf OS

.80 Am Internnt Corp HO'i
3 Am Linseed Co . ... 7S',i

Am Locomotive . .. 0SU
7 Am Locomotive pf .. 100
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10 Am Sumatra Tobacco 07 tf.
8 Am Tel & Tel .... IOO'4

20 Am Tobacco SN0

7 Am Woolen . . .159H
Am Writing Paper pf. (.3

. Am Zlna Lead & Sm . ISS
B Am Zinc L & Sm pf Wj
4 Anaconda Copper . . COH

Ann Arbor 8K2

AssctH Henllzatlon l'i
Ii Associated Oil . . I3J
a Atch Top & Simla Ke.. IIO's
5 Atch Top S. ST" pf 7014

Atlanta Ulini A: Alt '

10 All Uulf ft W I S S.171
Auto Sales tern ctfs . . 17

3 Auto Salts lem ctfs pf. 31
. Ilaldwln Loco Wks ...rjla

Baltimore & Ohio . 30
4 Baltimore S. Ohio pf . 0H

Bainct Leather Co 03
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B.Uopilas Mln ng .. . 1

Bcihlchem Motors . 3t
5 Bethlehem Steel . 97
5 Bethlehem Steel B . 100'S
8. Bethlehem Sll 8 pf I14W

Booth Fisheries . . I

Brkln Rapid Transit. 10 Vs

HklJii It T ctfs ot dep 1414
6 Brool.lv 11 Union Gas . 60

Bklj 11 Queens Co rl K 38 Vs
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.51) Bulto Copper & Zinc. 10

Butte & Sup Cop . . 2S
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Caddo Central () & It 30'V
4 California Backing .. 78',

California. Petroleum . 4714
7 California, Pelrol pf 70

10 Canadian Pac fto .. .148(4
5 Central Leather . ...lOOft

Central Leather pf . 108
Cerro de Pasco Cop . SHi
Ceitdin-lee- d Prod Co. 0
Chandler Motors . .130'A
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Chicago Gt Westem . '
Chi (il Western pf . ?C

. Chi Mil & St Paul . . . 43?,

. Cht Mil & St P pf . . B'i'i
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6 Chi U I & Pac 6 pf. f.3y2
7 Chi 11 I & Pac 7e0 pf. 76

. Chile Copper 21
3 Chlno Copper 40J
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0 Cluett Peabody 80?8
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3 Colorado Fuel &. Iron 43
4 Columl) Gas & Ulcc .. MV2
1 Col llraphophone . C7'2
7 Col Giaphophone pf. . Sli'b
7 Consolidated Cigar CO

Consolidated Gas .. . 91A
7 Continental Can MH

. Continental Candy ... J3?i

. Con Interstate. Cat M. is
Corn Products Itef .. 88,

7 Corn Products Kef pf.lOS
12 ciuclblo Steel Co 22P2
10 Cuban-Aine- r Sugar . . 370
. Cuba, Cann Sugar . . 43'

7 Cuba Cane Kucar pf. 83
10 Del Lack & Western .18V2

Denver & Itlo Grande 9
Denver JROpt.. 17
Dome Mines 135a
Tllk Horn Coal Corp 3S
Klk Hoin Coal Cor pf 40
Kmerson Brantlng 31 Vz

2700 3.50 Lndleott-Johnso- n
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Lrle 1st pf
Fairbanks Co . . .
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24'4
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2 Federal Mln & Sm pr
Fisher Body Corp .

Flsk Rubber
- Freeport Texas
2 Gaston Wm & Wig
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7' Gen Cigar Co deb pf
8 Genet al Klectrlc Co

12 General Motors Corp
0 Gen Motors Corp pf
G Gen Motors Corp deb
4 Goodrich ,B V
7 Goodrich B F pf ...
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7 Great Northern pf . .
4 Gt Northern Ore Ctfs,

. Greene Cananea Cop
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Gulf States Steel .
4 Haskell & Barker Car.
7 Illinois Central
0 Inspiration Con Cop . .

Int Agrlcul Corp .

- Int Agrlcul Corp pf . .

Interbor Con Corp . . .

Inter Con Corp pf . .

Int Harvester
Int Mer Marine . . .

6 Int Mer Marino pf .

International Nickel
International Paper

6 Inter Paper pf stpd
. . Iron Products Corp .

2 Jones Bros Tea
Kan City Southern
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SHARP DROP IN CORN

UNDER LIQUIDATION

Support Is Lacking and Slight

Gains on Profit-Takin- g

Are Not Held

CIiIcjro. Nov. l- - Theie weie sharp
losses in tho torn market, today under
liquidation induced by vvenkness in se

euiiticH nnd cotton. anprelieiiMon over
the monetary situation here and abroad
the i barges on money prevail-
ing at New ork in n long time, ficsh
,ii..nriiir!"i I., forplcu pxchnugp.
,'hpnner hoirs nnd idcnl weather for
ctiiing and forwarding tlie crop.

Profit taking by nhoitH, on light
and an upturn in the cnf.li niticle

.1 ...... ll.'in lirnili-h-l nllOllt a Sllllirt mll.V

but the did not Inst and gains
were not held.

Although there was no appreciable in- -

..... I., .ITnrSniFU from HlP COUlltr.V'IIU.'' '" ..".....,' - -

mnfo mm wpri nroinised and there
.. ..a the lnOVCIIiellt 80011
M iimn iiwni'
would benme heav er. Inclimtrics were
ngaiu after com. nwlug to Hie mor
favorable labor nituatlon.

Oats finished lower nner iihvihk i

lied on iiininro of sales for .export nt
the seaboard. T bene reportH could not
be confirmed, local brokerR receiving
dispatches that bld were out of line.
Trading watt largely profensiioiial, Be-(el-

were .disappointing.
Late In the day it wan (.aid that iew
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BANK CLEARINGS
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Kiesge S H Co
4 Kres S
0 Lackawanna Steel ...

Laclcdo Gns of St Ii
Lake Crle & West...,
I.ce Kubbcr & Tiro . . .

Lee Ituhber rts
Lehigh Valley

13 Liggett & Myers Tob
12 Lorlllard I Tobacco

Loose-Wile- s Biscuit
Louisville Nashville.
Mnckny Cos pf
Manhattan Kiev guar

.76 .Manhattan Shirt
Mailln Ilockvvoll .

. . Martin Parry Corp . . .

Maxwell Motor
Maxwell pf
Maxwell Mot 2d Pf t
May Dept Stores . . .
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Mldvalo Steel & Ord
Minn St P & S St M
Missouri Kan & Tex
Mo Kan & Tex pf
Missouri I'.iclflo ....
Missouri Pac Re pf . .

Mullliis Body
Vatlonal Acme Co...
Nat Aniline & Chem
Vntlonnl Biscuit Co
Nntlonnl Cloak & S .

National Cloak pf .

National Lead Co . .

Nntlonnl Lead pf . .

Nat Conduit & Cable
Nat Lnam & Stamp .

Nat Hnam & St pf
Nat II II of Mex 2d pf
Nevada Con Copper

.110

7

New Air Brake. 12014
New Dock
New ork Dock I'f

.7 New Central ... 72',
5 N Y Chi & L 2d pf.

New N H & tl.
1 New York Ont W...
7 Noifolk & Western ..10014

Noithcrn Pacific .... S514
5 Scotia S & C ..
4 Ohio Cities Gas

Oklahoma Pro & net. 94
Ontario Sliver Mining.

5 Otis levator Co
3 ilium Bottllmr Mnch.

100 Pacific

100

200

Pac fie Mall
6 P.in-Am- Petrol & T.

Pan Amer Pet rts
Seaboard Steel .

!l Pennsylvania n It . .
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. Pero Mniquctte
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Pittsburgh Steel pf
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5 Pittsburgh Coal Pa.
Pond creek Coal 2014
Pressed Steel ....
Pullman Co 12114
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Bay Cop
Hallway Steel Spring.
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Remington Typewrit 8714

6 Itcpub & Steel ..116
7 Iron & Steel ..10514
4 Itepub Motor Truck

.70 Royal Dutch N Y ...100?4
L San Fran 1814

L San Fran pf .20
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6 Savago Arms Corp

Seaboard Air Line ... 9

Seaboard Air Lino pf 16?4
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Sinclair Consol 63J4
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Southern Railway ....

5 Southern Ry pf 2
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Stromberg Carb
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Texas Co
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Third Avenue
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Transcontinental 5914
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Of Importance to
Bond Salesmen

How much would it worth to
you to be sure of never losing a
sale through lack of knowledge
of investments?
It is certainly far cheaper to spend a
little in the beginning and remove
the greatest source of lost sale

proper preparation.
Our 30 Lesson Course on Investments
and Security Selling the basis of the
success of hundreds of bond salesmen
today will greatly increase your sell-
ing efficiency, in fact, Dractically in-
sure success.

details and Oui!n of Count with
booklet. "IVior tht investor flats tn a
BondSaUtman.'ttnt gratis, on reauest.
IVrlte or Oiilllrio TODAY

Babson Institute
Foimtrty Invettmsnt pank$r$ Burtau

Wellesley IIUIs, Mats.
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Tiolor-llliurto- n Iron & Si eel Vs.' IBIS
Cons, CHIes l.t.. I'r. & Trap, fis, 1U6J
IVnim. It. II. Cons. 4b. 1018
I'liilu. Ilanlil Transit Ss, 1137

l.ehlih Power Her. es. 1D27
llaltlraore 4 Ohio 0s. 1021)

HENRY D. BOENNINQ & GO.
Mcmbem PMla. Stock BxehSna'

HTOCK KXC1IAMJE IIV1UIINO
Ulretl l'rlale Telephena to New York

LOCAL SPECIALTIES HIT
HARD IN MARKET SLUMP

Electric Storage Battery Declined $11 Heavy Liquidation in
Lake Superior Carried ll Down $2

Movements In the local market weie
much of the same outer or In New Yoik
except on a much more l educed scale.
There uric soft spots and stionR spots.
There was nlso evidence of further liqui-
dation here nml thcic on n moderate
scale, Taken as n whole, however,
the general market stood up well until
the last hour then broke badly.

The opening vvn exceedingly tame,
tpflcctiug cautiousness oil all sides.
When It was found thnt Wall stieet
hnd taken the tltastlc cute for credit
inflation col inly the local contingent
seemingly picked up little moic cour-
age, finding, however, throughout the
session vvns visibly under icstinint nnd
exicpt in n few tcattcicd issues the
dealings weie of nn cxticnicly limited
scale.

Tlie inniket for the high-price- d

specialties continued thin, which was
to be expected in view of the piacticnl
enibniRo placed against further excesses
in these paiticulnr overtinded issues.
The loss of gioiind was slight when
mensuied by the lecent lapid elevation,
(ieneial Asphalt common vieldei! SI to
138 and the pieferred ?4 to ".00, the
tiist named on transactions of ten
slimes nnd the latter 100. lllcettic
Stoiage llattery. on mnie active deal-
ings, (hopping $11 to 120.

Tlie only lettl sign of liquidation was
to be found in Lake Superior Corpora-
tion and United Ons Impiovcment.
'lliefoimer nppatently lepresented un-
loading of the icportcd lceentlv formed
pool. It cuiried the pi Ico to 1071.
Tinted (las Impinvemeiii nt the same
tunc receded to 64 .

There w'ns not much to the (lading
In the icmniniiig local shaics, and ns tn
prices it vvns nietcly n matter of small
fractions'. A greater part weie un-
til nnged.

'ilip unfoittinatc position of nianv ot
me utility corpotntions tluottghoiit the
i.uiuuj is ucginmng to attract tlie nt
tention of officials of the leadine flnnn
cinl institutions. This is laigcly due tn
the omissions of dividends and bond

by a number nf these companies,
which onlj a few jenrs ago seemed to
bo lelntively safe. It is Inn ting the
small inrc&tois who piuchascd these se-
curities as n safe lodging pincc for theirmoney. It is these small stockholders

V

The

jti

nnd bondholders who nre nppeallng to
tlie institutions for advice nnd comfort,

flic situation, ns nn official nt one of
the larger trust companies said today,
is tiying. Itemcdics must bo quickly
found, lie fcnld, or other
may find it necessary to cither reduce
or pass dividend and intercut payments,
flic trouble has been, he said, that
opeinting costs have kept continually
mounting, while receipts have stood

NEW YORK COFFEE MARKET
New Yorli, Nov. 1- -'. Nervousness

over the advance in money rates and
apprehension that the weakness in
foielgn exchange would check Kuropcnn
lui,i ing in Brazil, led to active liquida-
tion nnd sharp break in the toffee
market at the start this morning.

rirst prices were 72 to Ot points
lower, with Match selling clown to
10.4fic, or 'more than cent a pound
below the high record price of y.

flic large Brazilian receipts and
irregularity in the primary market
probably contributed to the decline, but
the selling wns attributed chiefly to
speculative, liquidation due to the un
settled money sittintton.
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Charters Filed
Doier. Del.. Nov. 12. Charters filed

bete today were: Mercantile Bond
Corporation of Ameticn, Inc., $4,500.-00- 0.

dealing In stocks, bonds, etc., V.
. Ilnnsell. i:. M. MncKarland. B, I,.

Spiiigeon. Bettini Cam-- "

era and Piodiiction Corporation,
mniuifnetuip cameras, etc..

William I.eo Mullry. fliomns 11. Unit.
.Ir,. Joseph Deihl Unnkentlinl, all
New York, incoiporntoist.

Trade on Parle Bourse Quiet
Paris, Nov. 12. Trading wns quiet

on the Bourse today, fhicc per cent
l elites weie quoted nt 00 francs .'l."i

centimes for cash: exchange on London,
I!!) francs 15 centimes: per cent loan,
SS francs 5.T centimes. The dollar was
quoted at francs "il centimes.

i

II 'c own and offer subject to
prior snlc and change in price:

$12,000 Lehigh Valley R. R.
Consolidated 6s, Irredeemable

SECURED by a direct moitpagc on 316.64 miles of
road

A first lien on 30.49 miles and a second lien" (sub-
ject to the first 4s, 1948) on 286.15 miles.

UNDERLIES the Lehigh Valley R. R. General
Consolidated 4s, 4s and 5s, of which there aio
?64,736,000 outstanding.

Listed on Philadelphia Slock Exchange

Price 118 and Interest to Net 5.10

Free Pa. Stale Tax and Income Tax Up to

$35,000 Erie and Jersey R. R.
1st Mortgage 6s, Due 1935

SECURED by a first moitgagu on 38.60 miles of
double tiack forming part of the low grade through
freight line between Chicago and New York, including
a tunnel one mile long and cohtly bridges. It is with-
out grade ciossings. Assumed by the Erie R. R.

UNDERLIES the Erie Consolidated and General
4s, 1996, and the Consolidated 4s, 1953, of which there
arc over $76,000,000 outstanding.

Ltsled on N. Y. Stock Exchange
Price 91'2 and Interest to Net 6.10

ELKINS, MORRIS & COMPANY
Investment Bankers

LAND TITLE BUILDING, PHILA.

Members of the New York and Philadelphia
Stock Exchanges

More
Attractive
Foreign
Loans

corporations

incorporators.

The internal loans of the great
European nations now present
the most unusual possibilities for

American investors. Four of
these loans are described in our

new circular No.i 7346, which we
will send those interested.

Bonbright & Company
MORRIS WISTAR STROUD, Jr., Manager

437 Chestnut St. Philadelphia
New York Boston Chicago Detroit

LIBERTY BONDS
Bought, Sold and Quoted

Call, Phone .or Write
Liberty Band Department

Bell, Spruce 250 Keystone, Race 2900

West & Co.
1417 CHESTNUT STREET

Member
New York tituck ICxihiinge

FhlUdeliihU Btoik Etchings
lis Always Uan uu Huud u I.lst of High Grade Bonds

Correspondence. Incited
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