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UNITED STATES
GOVERNMENT

LitfLRTY AND
VlLiUrtx LOAN BONDS

Vv l..y and sell Liberty
Louii ami Yictoiy l.oitn
Bond'; on commission at
current market prices.

Denomination
?:.o. si oo. .woo. . toon

Edward B. Smith St Co
BANKERS

- M'USIll.tJ It'O
i Hcmbcra Xnr York and 'M!ad.TDhta

Stsl6 Exchaigct

run m:i rniA
11IL IbtKnut St.

new iiwk i:mon
vjiw london ali.umovtn

Foreign Trade
Through Foreign

Investment
Some logical mison- - foi Ameri-
cans inviting at tljf present time
in.

Ilritisli (lOMTiinu'iit
r,c 11tl11nnl Wnr l.tiiiii
Itrilisli (oiniunciii

Kf i II11111N

IJolRiiin Gocrnmvni
Vtllloitill lEefcloriltioii I.iiltn uT 11)10

French (tmcrnnicjit
.T'r Vlelir I till 11

I'rcncli (Joieniment
f'r T.onn ii r I!) 17

Italian (io eminent
i'c nr I.nan if IDln
italinn Government

5 Tlirer 11 ml vr ritr
Trrniir Note

urn lontuinfrl In our ImuUIrl t .l

A. B. Leach & Co., Inc.
113 South t'ourlli Street

fjjL J . rT;
VT

The Securities
You Own

Over 500 companies arc
described in the Octo-
ber edition of our
"White Book."
We will be glad to mail
you a copy if you are
desirous of securing
the latest current

and financial
records.
Upon request vc will
prepare a special report
on any security you
may hold or contem-
plate purchasing.
When writing for the
"White Book" also ask
for our Monthly In-

stalment Plan Booklet.
Both gratuitous.

i. '.,r C'ioI. i K

IITIUMMAWlRBi
niKstment iecuntiei. l

13 Exchange Place New York

Rubber
Stocks?

How docs the price of raw rubber af-
fect tiro stocks Will ihe nrxt 'swing
on ' Rubbers ' be up or down?

BABSON'S
Speculative Bulletin of October 24th
carries a message Of vital importance
10 every one interested In Rubbers".
A few copies are available for distribu-
tion to interested in Tcstors, grata.

Report on Requtit
Write on your letterhead for copy of
this SpecialBulletin and booklet, Ctt-tin- g

Ihe Most from Your Monty' ' g

full details of the iystem being em-
ployed w ith remarkable success by ov rr
1100 of the country's ablest unestors,

Ath for Bulletin 34-- 0

Bibjon' Statistical Organization
WllsUy Hills, Mass.

Largat Qrtanuation ef Its Churccitr
in tht World

Cities Service com., pfd. & deb.
Empire Gas & Fuel 6s, 1924-2- 6

Sun Co. 6s, 1929
Lehigh Power Sec. Stock & Notes
Duquesne Lt. 6s, 1949
Cons. Cities Lt., Pow. & Trac.

5s, 1962
Acme Tea 1st pref.
United Gas Imp. 6s, 1920
Eric & Jersey 6s, 1955

MECoiwn&Ca.
Ctoeast SI04 LJ Title Bids- - ,ta" 4M

Ti'txo York 7VI. Canal 1CIB
ilcmltrt Philadelphia Sloik l.rchnnoi

Willys Corp.
Preferred Stock .

Pays 8 per yoar
Price $100 a share

i'arllcutart on Ifiutst

Carstairs &Co.
MfuiherK I'lilUJetphl.i and

'jfevv Voik riUelr 17xclinije

14l9YHlnut t'reet

mu

sta-
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ilroadivay, is,, x- -

INCREASING CROSSCURRENTS
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Former 315th Men to Dine
The former members of Company B,

'."loth Infantry, Seventy-nint- h Division,
will hold their tirst annual dinner Tues-ida- y

evening. November 11, at, Mose-- 1

bach's, Thirteenth nnd Oirnrd avenue.
'This company, composed almost entirely
of men from this city, took part in some
of tho fiercest fightlne In the Lorraine
section In France, nnd on November 11,
1018, they were fighting in tho

Forrest. Trained at Camp Meade,
Md., they sailed for France, July 0,
1018. Out of a compuuv of 210 men.
they lost thirty-fiv- e killed, and 110
wounded.

Today's Ranfle In .Liberty Bonds
1MB

High Low p. m.
Lib Bonds 3;2 ..100.1)0 100,72 100.78
Lib Bonds 1st 4s. 05.00 05.00 05.00
Lib Bonds 2d 4s. 03.2(1 03.00 03.10
Lib Bonds 1st 4?iS H5.1M HS.IHl VO.tsi
Lb Bonds 2d 4 03,30 03.10 .03.18
lb Bonds 3d 4 05 J fl 05.00 05.12
Mil: t.-'- .i,t ,? ni .10 (V on (lion
Iletnrv Nntea 3 fr9.R0 MM4 00.48
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NEW YORK, COFFEE MARKET
New Nov. (!. The coffee mar-- 1

ket opened steady, but somewhat irreg-- t
tilar. call prices C points lower
on September with other months II to
12 points higher.

The showed uli easier ten-
dency after tin- - sll. There was helling

'.of September, which was believed ngain

Alcohol ....114
Alcohol

Uealty

llubber
Rubber
Rubber

York,

being

mark"'

purchased In the cost nnd freight
market bj New Orleans importers. This,
combined with the irregular ruling ot
mllreis prices in Brazil, suggested that
the ndvanee had gono far enough to
bring out increased offerings from pri-
mary shippers nnd there were again
rumors that Bio was accepting bids nt
concessions compnred with asking
prices.

In one mse it was said that the bids
accepted weie just about on a parity
with contract quotations. Naturally,
this increased the tendency to take
profits long lines and prices miou
broke some 10 to 20 points from the
early high levels.

Septemnei
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5
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3
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. 17.0rt(i 17 IS 17 10

. 17 00O02 M7.07 ....

DIVIDENDS DECLARED
United rirar Stores, quarterly 1, nrcent on preferred, paiabU December 15 to

stock of rerord Noverabsr 58,
Pavls Daly Copper Co., a dividend of DO

cents payable perember to stock of
record November SO.

llarbiaoi Walker Refractories Co.. quar-
terly of l'$ per cent on common, payabla
Pecember 1 t0 stock of record November 20.

fat Joseph Lead Co., quarterly of 2.1
cents. Payable pecember 20 to stock of
record December 0.

Latawlnta natlroad Co., semiannual of
2 '4 per share (less 10 rents per share de-
ducted icmunl i.f war lnexime tax) on lire.
ferre.d, pajsble November 10 as registered

nnntrs close.
Centrsi National Bank.' .quarterly ofper free tirti payable on demand.

.American Cell on quarterly of I rrmMydji ot perlOa

ftjclory Notes 44,
sttmiiii'

ria

IllBll

Mot

&

2.50

.220

10

..1217s

cer.i, of

13

.333
53'.

.102

.101
58 7,

10

t

Lib

full

82

6 a;

12

...

j

on

...

20

0

ou,.
tu4 B

105
Uir close esse.

327s
2?;

96
30W
40 ,
70!4

209(4
49H
10
"J,
IB
40(4

24.1
2074
oo?;
S3 'j
17(4
12(4
18

28?;
48
46(4
31
64?;
89 34

85
81(4
14 (4
82 H
n
48

135
72 i
62(4
33 (i
1 ?4

100
85 ?,
79(4
.13!,
52

'
10

141
67(4
16?;
3S
61

128
2H

42?4
40?;
41
24
4i'2
041i
a)?;
Mh

106 ('4

20(4
104

03?;
32(4
21

101S
121
85
22 4

1027b
8 I'i
34
9S

125
10.1

63
105

14

1754
15(4
28(4
82
20(,
8?i

220
135'a
ii(--
d0?,

los?;
24 ,
62

5'
180
92! 4

135
104 4
12.1
48(4
12',

330
51 7,

101
101

Si (4
65
4.1'i

123(4
S214

200
1135s

10
22
29
62

109?;
39(4

1115

8374
?.

13 ?4
134(2
115
13C
1077,
115

8054
75(4
77?;
10
2!4
23

121?;
56
11J.
86
13(,
15

2314
82(4
S3?
927s
34

103
911j

121
57

Tolai's Net

105 -
33 - H
rr, - K4
08!- ,- in
no5- 4- W
4BW '4
70(- 4- 2(4 (

111 1

209(- 4- 3(4
5 0 154
70
no!- 4- ft
77
40(4

2481 -
257s-- 62

645- 4-
1714-12- (4

18 -
20(4--

48
48 Si-

ll? --
72(4
8974

-
14!4

-1-

30)4-

33?i-- i

86?;

--
62

--
87(4-
76?- ;-

1(4
i

7(4

.

H --

-- 2

100 , .

'
81 -

-

- '.2

67 34
129(4 - Vi

2H
427's-- " '4
411- 4- ft
40(4
2i?; -

47(4
617s4
333;

107(4

10414

32(4
21

1027s
82?,

100(4
129?- ;-

14(- 4-

1554
28(4

20(4- '-

135s
79?- ,-

1093;
24?- ,-

180

126(- 4-

12?- s-

101(2
101

415- 4-
123?- i-

14

"'4

14

'4

82
17
48

73
S3

20

63

3S

64

8S

Hi
!4

- ?,
94 4

a
40 7,

-
1(4
1(4

31 3;
2(4
2(4

105
63 27s

10G 1

(4
17 5- 4- 154

54
14

82 - 7

s?; (4
220 4

?s
Ji

61 14

Hi
(s

62
8!i- - 7s

-
94

137 ?S -
104 J4 t
49

332 -
S3 r

67
5!- i-

3?;

ii4H- -

113(4
43(4

47.
74(4

130(4- -

li-I- IS

8254
75(4

.

29(4

s?;

1

I

"

-

-

-
-
-

-

-

34
ii.

3(4
54

4
2

54

1H
;

200 61',
i?;

to - 1(4

29 '.
(4

2(4
2(4

105 - 14

'4,
- 1.4

'i
115 t

13U --

109

23
123

12
86 ,.

94

H
3;

'a

114

1(4

B2

85

I

76(4 154
16(4 154253825- 4- 54
'4 - 54

927- 4- 1?4351105 4
D75- 4- ys

127 - I

51 ..

FOREIGN EXCHANGE
New York, Nov. 0. At the opening

of the foreisn exekango market this
morning Italian exchange struck a new
low nt 11.08 for cables and 11.10 for
checks. Sterling and francs were about
as indicated in the preliminary figures,
sterling at 4.1fSi, for 'lcm and and
1.10U for cables, and fraucs ut O.rtl
for cables and 0.03 for checks. The

exchange was helped by
the new credits.

Other quotation!! were:
Swiss cables H.53, checks fi.55;

guilder cables 37 15-1- cheeks 37 ;
pesetas cables 10.05, checks 10.00;
Stockholm cables 23.75, checks 23. CO:
Christlanla cables 22.80, checks 22.15;
Copenhagen cables 21.35, checks 21.20;
Belgian cables 8.43, checks 8.45; marks
2.85; ruble currency 500s 4.80, 300s
5.50.

At midday, French exchange on the
new credit operations rallied to 8.0S
for cables and 0 for checks. Sterling
improved to. 4.15 fop demand and
4.10V& for cables. Lire hung at the
lovv records of 11.08 for rabies and
11.10 for checks. Marks were nominal
at 2.S8.

American 8ugar Refining Pays Extra
New York, Nov. 0. Directors of the

American Sugar Belinlug Co. today de-

clared an extra dividend of ai of one
l.er cent, In addition to the regular
quarterly dividend of l'Tj per cent ou
the common stock. A regular quarterly
dividend of 1 per cent on tho pre-
ferred stock also was declared. All
dividends are payable January 2 to
stock of record December 1,

New York Metal Market
nt York. Nov. fl. Conner .Soot. Navetn.

ber offered 21oi, January cf.
no! wa:

T rr ft - Tf- vi'm li'lMalilBl'
8i. Liuli,r woi--

M. XmibfaiMmKiTHm'

LOCALS HELD UP AGAINST
S TRONG REACTIONAR Y TIDE

Wide Declines in High-Pric- e Specialties Disclosed Very Thin
Market Little Ground. Lost Elsewhere

Coinldcriiig the surrounding unset-
tling influences the local market held up
remarknldy well. There wns some

and nervousness but except
in the lecent nt'tirn high-pric- e special-
ties the loss of ground was unimportant,
while .some of flic local stocks scored
gains.

One of the strongest periods occurred
ut the opening, when tho market moved
wholly independent of the disturbed
lunditlon of the bigger exclinngc. The
Increasing weakness, however, of the
latter influenced some uneasiness nml
there wns tlie usunl selling by the more
timid or weaker margined speculative
accounts.

It was in Ihe specialties which re-
cently monopolized the nttention of the
local community, that the greatest in-

roads were mode. The market for these
as experienced in nil such pe-

riods, wns found to be extremely thin.
On (en sharci, (Scneral Asphalt com
mon, jielded SI to It'll, while thp pre- -

NEW YORK

oladlu

Improvemenl In I lie. early Hading vnl-lc- d

to fiflif. The initial dealings dis-
closed a considerable accumulation ot
overnight buying orders. Much of this
gain was surrendered midday.

Fnlon Traction wns fiO cents hither
at :iS',.j and Philadelphia Itapid Transit
was firm at "8, reflecting a complete
indifference ot thp snarl In the city's
financing plans. Lake Superior Corp.
was sold freely by some of the recent
pool members carrying the price back
to 22'Tj .

Interesting chnnges wero recorded in
n number of the iinusunlly inactive
issues. American preferred ad-
vanced SI. 50 from the previous sale to
It1. Northern Central was 00 cents up
from its last sale. North Pennsylvania
was S- - higher at 82,. American Gas
also $1, yielding to 41.

I.anston Monotype, a newcomer, roadf
its debut 011 tho local exchongo today.
The. trading wns light, with a price.
iluptiiniion between t.t and SOU, 'hn

ferie'd'nii Irnnsnctions aggregating 100 1'ljl'or figure being attained in the final
shares, dropped SI.1.00 points to "JUS'S. ".--

While tlie operations in rilcotilo Storage
Battery were on n much broader scale, BAR SILVER
the stock only dropped SL'..'( to IliO, Commercial bar silver was quoted in
later lecovcring half of 'the loss. New Virk today at ?1.23 nn ounce,

the other local stocks a much down '.scent. In London, the quotation
better showing was made. United (!as was 00:Jid, unchnnged.

UNITED STATES GOVERNMENT
LIBERTY LOAN SECURITIES

$50, $100, $500, $1000 Denominations
BOUGHT AND SOLD FOR CASH

Circular

FULL INFORMATION REGARDING TAX FEA-
TURES OF ALL LIBERTY LOAN SECURITIES
WILL BE FURNISHED UPON REQUEST.

MONTGOMERY & CO.
133 S. 4TH ST.
PHILADELPHIA CHICAGO

TKI.DniOM'.'i: tiell, Lombard 4320. Keystone, Mstn 23SI
(ioTernnient Securities Department

Business Men ask us

What Is Your Business
Trading Department?
Our Business Trading Department might reason-- '
ably be called a business cleaving house, because
it is organized to bring, together those who arc
ecking to buy, sell or established businesses

and is in a position to render valuable assistance
in consummating such transactions.

Our Business Trading Department 'has on file at
tho present time inquities both for the purchase
and sale of manufacturing plants and going
businesses.

Our Business Trading Department is in touch with
capital seeking investment in going businesses;
it is also in touch with business enterprises offering
an opportunity for investment,, and active participa-
tion in the management if desired.

Business Trading Department

ELKINS, MORRIS & CO.
Investment Bankers

LAND TITLE BUILDING, PHILADELPHIA

CITIES FUEL AND POWER COMPANY
Three Year Sinking Fund 6 Secured Notes

Guaranteed as to Principal, Interest and Sinking
Fund Payments, and All Covenants of the Trust In-

denture, by Endorsement on Each Note,

Sinking Fund requires the retirement each month,

beginning May 1, 1920, through tenders to the Trus-

tee, of I To of the principal amount of Notes out-

standing. ''

Dated November 1, 1919. Maturing November
9 I, 1922.

umls'iei.

jhi

around

Stores

Among

merge

Price 9614 nd Interest)
To Yield about 7.3

Investment Banker
Real Ettate Trust Bldg. Philadelphia,

CanadianVictory Loan ox 1919
5 Year Bonds due Nov. 1, 1924

15 Year Bonds due Nov. 1, 1934

These bonds are being offered in Canada-a- t par.
Due (o exchange conditions they can bo purchased
by American investors at a substantial discount.
No accrued interest will be charged on payments
made before November 15. We recommend the
bonds for investment.

IKrtfe for Circular No, D-i- 8
I

GHfiNDLER&GOMPAriY.
'sMeORFORATES,

Franklin National Bank Bldg., Philadelphia
New York .1 Bogtop


