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FINANC1AT.

TO THIS JtOI.DEnfl Die
OATAWnA roWKIl COJII'ANY

Thirty-Ye- ar Blx Ttr Cent. OoM Donii,
duo Jung lut, 1083.

The Eqnltahle Tnint Oompnny of New
York as Succeasor Trustee to the North
American Company, Trustea under the mort- -
care of the Catawba Power Company, dated
June 1, 1003. hereby Invites tenders (or the
sals to It under the provisions ot said mort- -
race.-- of as many bonds Issued thereunder
as will erhnust the sum of Twenty-tw- o

Thousand Six Hundred and Twenty-thre- e

Dollars and Forty-on- e Cents (122,023.41) at
a price not exceeding- - iuo ami accrued in
terest. Tenders will be opened at the offlce
of The Equitable Trust Company of New
xorK, No. 87 Wall New ioi-- milat twelve o'clock noon on Novembrr 8th,
1019, and should be addressed "Tenders to
the Sinking l'und ot the Catawba l'ower
Company." ...TTnldnra whose tenders are ac
cepted must present their bonds at the
&1vivi.namMl nmrA nf The Eaultnble Trust
Company ot.New York on or before Novem-
ber 10th. 101". ....Tho rlsht Is any and
all tenders.
THE KQUtTATUjtJ TttUST COMPANY OP

NEW YORK, successor Trustee.
Ity LYMAN 1UIOADES, Vice Tresldent.

Dated New York, November 3, 1P1D.

Pocahontas Consolidated Collieries i
Umpany, Incorporated

nm'-HA-n nvn rwi cent
UOI.D IIONIIS

i'--a la hereby srlven. pursuant to the
terms of the Morttaire dated July 1st. 1007,
that the undersigned, as Trustee, will re-
ceive sealed proposals up to 3:00 p. m. on
the 9th day of December, 1010, tor the sale
to It of bonds as abovo described sufficient
to " the sum of $30,883 (10. The under-eltne- a

reserves tho right to reject any or
all tenders

TUB NOT YORK TRUST COMPANY.
Trustee. By I). a. CUItTB. Secretary.

New York. November 1st. 1010.

KS1NOTlCB IS HKItWlY GIVKN THAT
135 the undersigned has made applica-
tion for the renewal of certificate No. 907203
for 2 shares ot stock of the Pennsylvania
Ttallroad Co. Issued to Tlla F. Patch"and
dated the 31st of May. 1013, th same hav-
ing been lost or rtcRtroed.

LEE, HIGGINSON & CO. ,

64 State St... Boston

BTHAMRHir NOTICES

fnasenrer and Freight Services
NEW YORK to LIVERPOOL

Orduna Nov. , Dec. 6
Cnrmania Nov. 12, Dec. 17

NEW YORK to PLYMOUTH
CHERBOURG and SOUTHAMPTON
Mauretania Nov. 22, Dec. 16

NEW YORK to PLYMOUTH
HAVRE and SOUTHAMPTON

Royal George Nov, 10, Dec, 8
NEW YORK to PLYMOUTH
CHERBOURG and LONDON

Caronia Nov. 10, Dec. 15
NEW YORK to PLYMOUTH

HAVRE and LONDON
Saxonia Nov. 8, Dec. 10

NEW YORK to PIRAEUS
Pannonia Nov. 22
NEW YORK L'DERRY GLASGOW
Columbia Nov. 8, Dec. 6

PHILADELPHIA to LIVERPOOL
Analo Chilean Nov. -- 8

PHILADELPHIA to LONDON
Vennonia Nov. 1 0
PHILADELPHIA-BRISTO- L T"1'kUth
Copenhagen Nov. 7

Pier 1 6 South
1300 wai-nu- t ST., rnir.ADEi,rmA

State Bank of Philadelphia
Fifth and Bainbridge Sts.

STEAMSHIP TICKETS

KERR LINES

Sailings from Philadelphia
FOR ROTTERDAM

S. S. "CLAIRTON" Nov. IS
FOR HAMBURG

S. S. "KERLEW". .Sailing Nov. 8
S.S."KERKENNA".Sail!np; Nov.15
Through Rates Quoted to Baltic

and Scandinavian Ports Via
Hamburg

KERR STEAMSHIP
CO., Inc.

511 Drcxel Building
Philadelphia, Pa.

nll Telephone
"Iimbnrrl 100"

Keystone Telerihont
.Main 189"

EARN-LIN- E

U. S. Shipping Board Steel Steamers
General Cargo

Regular Service
Philadelphia-Manchest- er

SS "WEST CHETAC"....Not. 15

Philadelphia Havana
SS "LAKE FLUVANNA"

Sailed Not. 1

S S "LAKE GALERA". . . .Not. 14
For rates and particulars apply to

Earn-LineSteamship-
Co

PHILADELPHIA

Daily Freight Service
BETWEEN

Baltimore, Sid.
Norfolk, ya.

Old Point Comfort, Va.
Newport News, Va.

BALTIMORE SOUTHERN
NAVIGATION CO.

municipal Pier 9,

North Wharves, Delaware Ace,
IlcU rlionei Market ISOMSOS

dELi
Java - Pacific Line

Direct Service
Han Vranclaco to
NETHERLANDS

EAST INDIES
XTaat Cario Ua

t, V, Sprockets & Ilrof. Co., Gen. Asti.
8 fine St., Sun Francisco

Hew Xork Offlce, IT Uatterr I'laca

; MERCHANTS & MINERS
J TRANS. CO.
1 OseraUnc Krelilit and Paaaenctr Steam

htpa. In rtrular esTvlce
. between
5 Boston and Philadelphia (freight only)
' Boston and Norfolk ,
J Boston and Baltimore
i Vrovldenco and Norfolk

Trovldence and Baltimore
Philadelphia, riavannah and

Jacksonville
Baltimore and Norfolk

Baltimore and Boston
Baltimore and Providence

I "tSaltlmoro. Savannah and Jacksonville
i, -- rsUInformatloa

.. v. . ,,qMlAeWKacUre s

V V. Itn

--L
Troposalp

riTTHIHltMIH, YnUKORTOWN AND
HAIMMAD COMl'ANY

Sealel P"roposals will be received at tho
offlce of THE PAItMEIIS' IXMN AND
THUST COMl'ANY, Nos. 10. IB, 20 and 22
William Street. New York, N, Y up to 12
o'clock noon on NOVKMIIKK 50, 1019. for
the sale to the Trusteo of tho Plttsburch,
Younsstown and Ashtabula llallroad Com-
pany rirst Consolidated Martemra 5 per
cent, bonds to the ewtent of 1111,470 for the
Slnklnjr Fund, under the terms of Article 3d
ofMho MortBOio of that company to The
Termers" Loan ntid Trust Company, dated
November 1st, 18S7, whlUi provides that the
Trustee may purchase bonds for tho Slnklnir
Tumi at a price not to exceed par and in

T1IR FAItMKIlS' LOAN AND THUST COM
l'ANY, rrusieellyKDWIN 8. MAItSTON. President.
New York Nnvmher 1. 1010

Dividends
HOUTIIWAHK NATIONAL HANK

Philadelphia, l'a,, November 3, 1010.
Tim Directors hae this day declared

dividend of FtHIK I'l'.H CKJJT
ami an extra mviuenti or iin.r.i. rr,aiJliS'T (3Jr), pas able on demand, freo of nil

taxes, and havo added $50,OOU to tho Sur-
plus Account.

1.. U. WnitT, Cashier,
T11K NATIONAL HANK

Phlladeluhlu, Nov. Ild, 1019.
Tti llnard of Directors haVH this tlnv de

clared a Dividend of Three per
rent (3.) freo of tax, to stockholders ot
record iNovemner ou, xviv.

Checks mailed,
linUHKHT L SHArFHII, Cashier,

VULCANITE
Poland Cement

Philadelphia New York Boston

JULIAN S. SIMSOHN
An Organization of

CHEMICAL ENGINEERS
Tor Technical Operation of Power Plants

Water Purification Coal Analyses
Combustion

S. E. Cor. Broad and Girard Ave.

NAGLE
STEEL COMPANY
STEEL PLATES AND SHEETS

PotUtown, Pa.
Phila. Office, 1411 Morris Building

Chas. J. Webb & Co.

Wool
and Cotton Yarns

11C Chestnut St. Philadelphia. Pa.

HIGH QUALITY QUICK SKHVICK
Motor Truck Delivery

Lansdale Foundry Co.
I.anndnle. l'a. I'Uone Lunsdalo 450

THE BALDWIN

Locomotive Works

Steam and Gasoline

LOCOMOTIVES
Philadelphia, Pa.

There are openings in
nearly all branches for
skilled mechanics. Steady
work; good wages; excel-
lent working conditions. A
large number of the ways
are covered..

NEW YORK
SHIPBUILDING
CORPORATION

CAMDEN. N. J.
Apply at Employment Department

at the Yard

8 S
BUILDERS' 1

MILLWORK
Doors, Sash, Mouldings, ;

Columns, Etc. S

THE HANEY-WHIT- E CO.

Plant
17th and Glenwood Ave.

Office IKarefiou

21st and Glenwood Ave.

Lists From Plans and
' Estimates Given

SKPflIRS
We are equipped to do the
work at your plant and save
you the expense of Ion;; tie-u-

Chone Wnl. 1814 nnd Mnln S444

InJln.rtrlatWnlit.
618 CHESTNUT STREET

rVITAL
Automatic
Vacuum
Cleaner

Now Ufted In nv,r 43.O0O hnni,!.
Preferred over electrlo machines. Al-
ways ready. No wires. No runnlnirexpenses. Coats less., saes money,
saves carpetB. Let us CLEAN a RUO
FREU to prove it. Phone Market 131)0
or call at any of our numerous
branch stores.

Paschall Sales Company
Furfory Distributors

15 S. 8TH ST., l'lllLADKr.l'IIIA.I'n.

J. J. FITZGERALD & CO.
MANUFACTURERS

Pipe Flue Llnlnss
LBewer Wall Coplni

and
PHftiHir.TS
Fire Brick

zm&

JHiii Officti and WsrskosiM
SECOND t BUTLER STS.. PHILA.. PA.

IMPACQ
cement and brickCoating

L FOR TUCCO-CEMEN- T OR BRICK
ALSU UOIENT FLOORS

Will Rtsist Water, Oils and Great
IMPERIAL PAINT CO.

1518 Panwom Street Philadelphia

KEYSTONE ELECTRIC CO.
tfOMMKRCIAT, ItKRIDKNTIAr, AND

1NDUHTH1AI, INSTALLATIONS
Serviem of thm Botttr Kind

M7 ,WALNUT ST,
' ,l'he Wtfwit,;WcV

HOT QFF THE GRIDIRON
llarrnrd'fi Monday football workout In tho

rain was not the usual pink tea affair,

, Glen Warner, rcer of coaches, according
to many, nald to Invlen, his star hack, be-

fore the Lehigh ctamet "Davtes jou carry
the ball and keep on running with it. You
probably won't sain onre In five Omen; you'll
be thrown for a Iom, undoubtedly, but keep

lugging, and them will probably bo onerIme when ou will get away." That In
Juitt what Happened exactly, Davles whm
completely stopped until the last six min-
utes of play. .

nrfttk-- i and winner lnaralabh go to
gethrr, but Iehigh pot one particularly bad
brenk Saturday, which probably cost It the
came. "Warm up, Hamburger." kaUX War-
ner to ono of tho plaers, "and after the
next play bo In nnd take Davles's place,
I guess he won't net through today." But
on the next play Davles made his sensa-
tional run for a touchdown, and Ham-
burger went back to the bench.

Tom Dnvteft, Pltts star back, sa n ho
wa never tackled so hard' by anybody as
when Hpagna threw him for n loan on Le-
high's Iiyard ltne. Ho was stunned for

momenta, but was revived and con
tlnued plajlng. These two players were
the stars nf tho melee.

It ts tnte long passes are. uncertain, but
those ured by Colgate, for Instance short,
swift thrusts over the line or to the side
which net eight or ten ards at a clip If
trade by capable plaers with enough pmc

I tlce will succeed on nearly every occasion,

In thU connection It puzzlln? those who
I know the ability of "Hots" llrunner, of

I'enn, at throw lna the oval, why he has not
been used In thhi respect as well as In punt

PAHCEIi POST

English Army
POUCHES

Olive .Green Leather
Brand New

20c

A

m y. ji

Can be used for fishing,
hunting, camping and vari-
ous other purposes.

20c ,:'11'

Turcel VorI Vrfpald

NATIONAL
Uniform & Equipment Co.

533 Market St.
1'IIII.A., l'A,

RKI.HllntlS NOTITICS

. rrn.ffMant Ki.IkchpuI

rmtnrir tr t .until AVn
instaut of hours

J 1111 UUU ilV. ".Iliuil Ota.
Uov I N. CAt.HY, 1). D, Hector.
HEVKXTY-l-'Ii'T- ANNIVKItSAJlY
Tuesday Kvenlnp, Nov 4, U 30
OUUAN IIUCITAI4 by Mr lUlph Kinder,
Oreunist Church of the Holy Trinity.
All are cordially Invited.

imiTCATIONAI.
Until Setts

Tin; and

Our graduates aro In constant demand for
g positions. Ore?? Shorthand,

the easy, speedy system. Complete business
and secretarial courses. Day and Ntghc

Classes. Intenshe training. Enroll
any time. Call or write, for full
particulars and catalogue.piiii.a. niThrvKMH rm.T.rnr

ft5? nn,l Collego of Commerce
1017 Chestnut St., 'hllnde!ilil.i

THE TAYLOR SCHOOL glt
GreBK Shorthand, Touch Typenrltlnr,

A HecrPtarlal CourHC3. Vdy & Night.
KAI'II) CAI.CUI,THINS Problem Arith-

metic. Two nights u week. Small private
class, both men und women, who wish to

experts. Join now Room 309, Gnu
rhftnlit St. Phone Walnut nl!14.

WIRELESS TELEGRAPHY '

CHAMBERS INSTITUTE. Kail clasne form.
Ine. Men and Women. Apply 2040 Arch.

AUTUMN RKSOIITS

ATLANTIC CITY. N. .1.S)2i ATLANTIC CITY, N.J. 9

Jin nnnirTTn - i ia n irii rm u m a

oiuisuicuraanfiKeanomiaixi
riREPROOP GARAGE.
CAPJrJwitovL(5to

O T l- -

BliACKSTONE
VtrKinia Ave. and the beach. Capacltj
ouu. aea. water uatna. special Americanplan. J4 up Jally; European plan. 12 up
daily Modern curative batha department.

HKttQ. Owner Prop.

eDaTTOnVirginia Ae. oloso to beach and Stool Pier.
Cup. 250. Am. plan. prlv. baths, water,
elovator. Open all year. J. I.. LEEDS, Owner

WILTSHIRE
Virginia av. and Ileach. Capacity 330,

Prlv. baths, runnlns water, elov., etc, Amer,
plan, H up d'ly. special wkly. Uklet. SAM-UlS- t.

1JLMH. owner; N. J, COLLINS, ingr.
HOTEL JACKSON

Vlrclnla Ao,, Ilrst liouao from Boardwalk
and fateel IMer. Fireproof, baths;

water In rooms. European I1.&0 day
up. American 3 day up, elevator to street.
No cnbnrot 8. J. imOOAN..

HOTEL AUSTINE
P.irifln nnd Ht. Jamfs PI apfi. Onen nur

opposite Catholic and ProteBtant
churches, lai.uu uauy. spcciii weekly

J. It. JONKS,

HOTEL CONTINENTAL
Alwuys open. Always ready. Terma mod-erat-

Phone or write. M Walah Duncan.

TRAYMORE atlanticcity
lORLD'S GREATEST HOTEL SUCCESS

Dfvilli Kentucky Av. New. Sfleclnoiei 0celin UeWi ilunntng
water. Batha throughout. Special fall rates,

20 week up. THOMAS 11. O'niUEN.

HOTEL BOSCOBEL"'Av18fu5
weekly: phone 117. A. E. MARION.

Woxlminitfor Kr- - Av- - near Deach. Elev
" to st.: pnvate uatns. run.

water 14 un wkly. 2.BO up dally; C. Bubre

WP1 I Kentucky Ave. nr.Bcli.

$5 up wkly. American plan I IB up wkly.

LAKEWOnn. N. J,

LAUREL IN THE PINES
LAKEWOOD, N. J.

will npen
NOV. 15th, 1919

TOANK V. HHUTH.

HCIIWENKV1LT.K. PA.

Inn ldeal niodern resort;rermomai .)oca prl bath,
ooat'g. bath'g, flsh'e. Tennis. Jl'ilt. o. M. Carl

NliW YOmt CITY

I'KNN-I'OS- T HOTKI. AND ANNTOC
8th Ae. at 31st bt,. New York ,

G minutes front anywhere. Oppo.
sits Pennsylvania Station nnd Post
Offlce. Opened October. 1918. New
Annex opened October, 11)11) 180
rooms. II, SO up; permanent IT up;
single beds, Including shower spray,
needln and steam baths, 7Qo night.

Reservations or wire.

WASIIINOTON, II, O.

Burlington Hotel
American and European Plans

431 Rooms, 222 Baths, $2.50 to $5
H. T. UILI.SR. Mgr., Washington. D, C,

F(ve minxes from eyerjtilDS,

Inir. Brunner, a fellow with an whin,
can hurl tho leather accurately to a dlstanco
ot 45 jards.

Warrant Is picket to heat Princeton1
by as many as four touchdowns ly

some. Hut as set no one has enmo forth
offcrlnff odds that the TlKers will carry
hi iro thh bicon Which In this rosy ll'losrannn of uphcauili enwht to favor tho Jer.sey students.

With Uik exception of Mills, sarslty cen-
ter, the Williams football squad, returned
from MlddleUiwn none tho wnrro for the
hnrd eame with Weslejar..

lilies, a substitute Nay tackle, who had
been cumin? along fast and who not In the
wamo a short time tafore the close, broke
his leg and will play to moro this season.

Army begins preptrallons thh week for
Iho Notre iJaine content hero lixt Saturday.

The entire Dartmouth squid rested

T.eheckn, tho S. A. T C. captain, has
I ten playtntr below his 1P1S form, anl, un-
less he ememea from his rlurrp. will Ik .dis-
placed as Tafellc halfback Haturday by
"Hhorty ' Oazclla, tho Httcnty-nlnt- h Divi-
sion star.

There was no cessation of foothull aclislty
or Pwarthmoro 1'leld yesterdas,

Tho Wnshlnclon and JcflTrr'.on football
si;uad had the first practice of anv conse-
quence sesterday slnco the Syracuee

'ten daya aco.

llrown Is slowly recoverlns Its rnaln
htrensth of offense nnd defenso In football.

Uli the llrown, Cornell, Princeton ind
uarimoutn pomes ter, ino oiKatc coicn-In- s

staff jestcrduy set about prupar-l- l
k for the remaining two'Kamee nf the sea.

fen, with Hcchester next Saturday, and tho
Ir'sracuso tramo on the Saturday fulloulntr.

"Heat V, nnd .1." In now the alogin of
the Unhcrslty dt. I'lttsbursh.

Yale's arsltr football r.laNers were 6a- -

terday Klen their l!tt Slonday sirltumaRO
ot uio season rouowini; u caiuru.iy 'itue

As n result of West VlrBlnla'a victory
over Princeton on Saturdaj, President Trot
ter proclaimed yesterday a holldav, and a
great celebration took place.

l'nrli si I'miTtls yesterday btaan whlD- -
plnir I'ennsylvonln .Military CoIUko aralty

with and gets to wor
on tho coIIcko urldlron at Chester next Sat
urdu),

Tcm Heap was not entirely satisfied
with tho letory of his Vlllinova enujd oer
tho Muhlenbere team Saturday, ind he tent
them tliroiKh their paces for u. loni; drill

t period yesterdaj.
Charier Itarrett, Cornell Krtat quarter-bail- t

and captain In 1IH5, nnd oo of the
Breatest footbsll players In nil vrldlrou Ida
tcty, came to tho assistance of the Cornell
football team acsterdav

The CoUnte football squ (d held pr.ictlcc
)tsierday without a stn.-l- llrtt-btrl- man
present -

Coach Hennett cave the Haverford College
Rrldlron squad their first rest of tho nea-o- n

after tho victory ocr l'ranklln and
Marshall

Railroads at Bottom
of Strike, Says Chief

r'onltniied from rate On

NATIVITY question paj

mtORO

It
' I .. Mnhnmt. ,illO&tinil Xvlllf.ll. wllPtl
once defined and adjusted, i obviate
much, if not all, of the recurrent trou-
bles that periodically beset the conl in-

dustry. And it will be a blessiiiR to
the mining operators .as much as to
tliclr men.

An Kconoinic Kquation
It is thlt: Not until the railroad

upon

hate since

hour

sound shape

deirree method own
.u.,n,. cownnff under

Avery
!,f.

nKree-0K- i
defense

permanent auditors, aecount-se- t

tlcment f""" tracecomplete rcor- -
""","'.. nnd carninzs
Riinunuou ''""""'".. mPmbers nndOn nart the railroads carry

companies the elimina-
tion favoritism and the adoption
the "square deal" to nil concerns alike,
big and little. This will mean to oper-

ators the prompt and ful-

fillment contracts, and to
miners regular instead intermittent,

is Known "seasonable,"

Unquestionably there must be co-

operation the railroads the part
companies a mutual re-

arrangement existing conditions.
will be miner also guar-

antee of the good faith, both rail

todav Mr. Murray tersely

IZ'r'miZ,:!11"-r ";. iTr wmc ceil'r :Zl Bet

DAVID

roundlnca,

hSh

mall

iron

Fame
OlIlLi IIIH111I

Jllncrs Side (lio Story
TnkitiR up the broken

eontratt the part tho miners,
President Slunii said, their

"In Aiictist. when Doctor
field summoned Washington,
made uureemoiit, last during the

for of 50 per
nnges, meet the high cost of living.
Wo bpecded the great-
est point had ever been known, not-

withstanding there were 80,000
men the

abUed, tho
iu the coht of living, additional

increase. Home of our
members opposed it, but nuyhow was

and the bubject dropped.
"Then and

the end tho 'and
also of Hut
again were told wait; n
state war still existed. And
waited month nfter month. We are
still informed the war not

end. per cent our
know over; that

ended November 11. 1018, with
armistice. Our armies have

demobilized (lernian merchant ships
entering our ports; pue mine

last week, liven Wilson has
publicly acknowledged bin act
vetoing prohibition enforcement
bill. Yet they Mill ask wait.

"And the high living mount-
ing higher ligher. strikes the
miner harder than any other worker.

must buy all his tools, his powder
and explosives. have advanced

per cent; blasting powder
cent. clnthipg and shoes
more. dampness, water nnd

rough usage wear out pair of
mine shoes in a month. few
ago were pair; now the
company stores they $8.

"There a grent big cycle
that Jias been moving the

have been standing still. A.
cycle of advancing living; every
agency, little; every organized

and nnd Individual
concerns have met this except
In ourjs."

Itadlcalism
"There univr.sal the

country, Mr. that radical in-

fluences work insido jour or-
ganization that agitated
strike," said. "That the spirit
of the W. W., the Sjndicalist, the
Holshcvikl."

"I know it," he instantly.
tho country wrong. We

opposed such bpirit. have ilc
claretl The constitution

organisation expressly-denounc- es

Producing small pnper-boun- d

of the mine workers constitution, lie
read

"Anv member accepting membership
In the Industrial Workers World,
the working class auy
dual labor organization not
with American Federation of Labor
shall from membership In
the United Mine Workers of

member of any such organization
slinll lio nermltted hold memherahln
iu our, union, unless they forieit

incmlicrMilp In thinl organtzatlon
securliiK liicmbcrshlp In

the I'nltpil Mine Workers of Amcrlrjn,"
"Tlint'fl explicit i'IioiirIi, tlon't you'

tlitnlc?" he rommented, "and our nn- -

iionni ooiiKtHiitlon irocfi still, further

National

have

opinion

defining the rndlrnl spirit we the railroads beifiin confiscate
combat," coal In transit. We slinll

"The bevt illustrntion have the time come when the coal opcr-o- f
the mlstnken Idea of the comitrj will come nnd sit

that wo nre a ilRlitlng, side the table, with the
terrorizing force came this office a nnd then, mnn mnn, face fore,

New York motion- - we'll talk over. Not till then will
mnn fame and he this

fret permission through
the mining district and take pictures. ur mumoriaji

told lliln 111' dill Hot need any Sllcll WILSON. "Absence makes the
nuthorlty me. said lie. now fonder." ki.izaiibth nortNAN wil--

.Murrnj, v
confidential mo litre the

tlot be pulled off, that
enn be the job.' "

Mnjnril) American
tlie bulk your mem-

bership composed foreigner
nllensf J intpilred.

"Yes, I piesump majority are
foreign Mi tli, but than '() per
cent are American ollUcnV he re-
plied. '

There intim:7tinn
wns declared that, the'

'question of increased wages wns big
lsuc, the milling operators
tho fpiestion At six hours a day nnd
live diis it greater obstacle,,,
because limited pioducllon a dan-
gerous margin snfetj and threatened

loss mining concerns.
put this issue Mpmrely up Mr. Mur-
ray nnd this was his

"As the mining industry at pres
organlzcii we not work more

week average
not arc supposed mil flit, f'nmimni' ni' S6Z.500 VaiUfc.

work eight hours, from
4 m., with "an for luucli. That
full hour for a joke. There's
not a miner the mine Unit takes

Wc work hours. Why,
jou nk? Mining hard work.
perspire freely. The mine

block coal eating
for hour would chill man so flint
lie would endanger his he

luneli, eats it quicmj
for tl.o aarno Un.lnu back

Coach

with

view

years

k."
we had hours a

live days the week pro- - '

under existing con-
ditions, llcsides mining the daik-nes-

with constantly threaten-
ing, lilt accidents and explosions,
want get through qulcklj pos-
sible.

"In the end, nil gcU back the
demnhd n reorganization the en-

tire stem of mining and shipping co.tl. ..,,,.... s
cars see engines uuu

made build It basic
.,

wen
country Federal taxes,

.
better, three fiscal ollows:

industries," I
Knlil tlmf'"

"The country a
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$500,000

Traylor Engineering and Manufacturing Company
(Incorporated under Laws of Delaware)

Eight Per Cent. Cumulative Preferred Stock

Par Value $100 per share

Dividends payable quarterly, January, April, July and October 1st 1
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Commercial Trust Philadelphia
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CAPITALIZATION
Authorized Issued

Eight Per Cent. Cumulative Stock 1,500,000 $500,000
Common- - Stock (par $5 per share) 1,000,000 650,000

From a letter addressed to us by Mr. S. W. Traylor, Chairman of the Board of Directors,
we summarize the following:

BUSINESS: The business was organized 1903. Company's plant is located South'
Allentown, Pa.; it also owns property at Cornwells, Pa. products metallurgical, crush--
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1918
.$691,311

times
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VALUATION:
Rased on ''sal by American Appraisal Co. as of Jurte 30, 1919, Day &

Zimmerman, Inc., Engineers, place a present day depreciated value on
the physical property the Company of $1,694,572

After giving effect to this financing, the balance sheet show net quick
assets of 1,573,051

Total $3,267,623 .

This sum is greater than 6 time's the amount of Preferred Stock offered.

SINKING Sinking (payable' quarterly) of three per per annum
the maximum amount of Preferred Stock at any time issued, shall set aside to retire the Pre-

ferred Stock. If the net profits, after Federal taxes, for any fiscal year exceed $1,000,000, then
the Sinking Fund payments for said year shall increased by 107o of such net profits.

All legalities have been passed upon by Messrs. Morgan, Lewis & Bockius, Philadelphia.
property has been examined for us by Engineers, Day Inc.

Price, 98'2 and accrued dividend, yielding about 8.12.
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AMERICAN EXPRESS TRAVEL DEPARTMENT
announces

A CRUISE TO,
'' SOUTH AMERICA

Visiting
JAMAICA, PANAMA, PERU, CHILE, ARGENTINE, URUGUAY

Sailing from New York JANUARY 7
Returning to New York MARCH 8

Beautiful New Cruising-Steamer-: By special arrangement with the Pacific
Steam Navigation Company the EBRO will be used for this cruise. The EBRO
is a splendid new twin-scre- w steamship built especially for cruising the tropics,
and luxuriously equipped with every modern convenience, including beds instead
of berths, electric fans, outside light and ventilation for every room, passenger ele-

vator, two veranda cafes, both shower and tub baths, large promenade decks,
many single rooms, no more than two people in any room.
The Great Cities of South America. We shall visit Buenos Aires, Montevideo,
La Plata, the Andes by rail, Santiagd, Valparaiso, Antofagasta, Arica, Lima,
Panama, Kingston, as well as brief calls at other ports.

Cruise Price, Including Shore Trips, $1625 to $1745
Write for Detailed Announcement

THE WEST INDIES
Three special cruises to the WEST INDIES

"
by luxurious steamers of the

great White Fleet, sailing
JANUARY 10 S. S. Pastores
JANUARY 31 S. Calamares
FEBRUARY 21 S. S. Toloa

frequent intervals
throughout

FUND:

TRAVEL THE AMERICAN WAY
FLORIDA TO EUROPE

With extension to Cuba. Battlefronts tours sailing
Five attractive tours, November 22, Jan. Feb.

IMPORTANT: Book now for Europe in Spring of 1920
Write for IlltutraUd Booklet:
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AMERICAN EXPRESS TRAVEL DEPARTMENT
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