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New York, N'nv. 1 'flic strike order
Which went Into effect tills
and which was by
of t iminj mines
Vfns mi the

Instead (if
in colliiiK orders there vvns ii ironil

RPiiernl demand fur stocks uilb tln
issues more In tln

the viiW
Were again In closely held

United States Steel tin' gen-

eral (if the market, that stuck
''i tn llll'.j In llie first few

Iron mid Steel made
nn ndvnnce tn the new high record of
144'4 and rose l!)i to
104. Steel "IV
n demand from the same vnirces that
lave, been It for u long
ime past nnil miulc a gain ot I point

to 10S.
-- did off 1 "n to

34 1 H. but ipiickly turned and nilvniii-c-

to Nn,.
The marine issue- - were directly

by the of work on
the docks, the common
point to l!.'t. and the ro-- c vi
to lift1! 1'aper
- points to the new high record of 71.

At the end of the flrt fifteen min-
utes tie buying was on a larger scale,
mid prices then weie above
those noted in many stocks.

After making an unbiased of
t,lie week's on the
stock every ob
server must uillmglv admit mat tin'... (.!! 11(1111 11V f

rMIIIiillllllll . ..... ,.,.f.
been and earned.
The current market situation

is the most in mi
Cols of Willi Street. It has

the absolute of old
rules, and

in making of the
si as. of

some of the market judges
have been knocked to and.
in the slang the day.
made to look like thirtv cents.

Tor u time sonic the
usually best guessers in the market

have been far wrong
there is u grave danger ot losing their

as tape renders.
It would seem as if the buying power

IN
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Take Side.
to

DRAIN HKl.T W HATH Kit roKWAST
. Nov Illinois null .Mlssuuil

Fair toutshi hihI Stmil.iv. tnnl-- ht

with frost Wlsiniiuln, Iowa. South Da-

kota Nebraska unl Kansas K.ilr to-

night anil Humlu. wnrniir .Minnesota.
Is'orlh Dakota and Vomlng Unsettled
tonight anil Sunila waimtr

Nov. 1 thai
a, big of the soft coal miners
had obeyed the order to strike mid Irish

JT prices fof bogs led to a good demand
for corn this and the market
was were light and

houses were on the inlying
fide, with shorts inclined to cover.
Trade was active and mixed. The

here Inda.v were 77 cars.
opened at Sl.-S1,-

..1 In
unil latrr sold at a full net

of 1 cent, nt $1. -- !",.
opened 'ii' higher, at ,.'j:'..

tay vyas ipioted at to Sl.SI'ls
nt-tf- ie outset, against !51.1!l nt the
cJ)sb and later sold ut

:u- -

in oats were larger, ami
the tone was firmer. A leading elevator
interest It was reportei.
that exoorters were ill the market
again, that the end
Of, tin- - strike at the
port of New York was

were small, to
only ninety eight cars.

started at 1 Vi f to 7l:Ko.
71V4c at the cud and

moved to 71 '"C May started
at 71 '4 1". but later i;,o.

The of wheat here today were
58 ears; at III! cars; nt
Duluth, Ho cars.

STATE OF TRADE
Tbe trade reviews of the week agree

that labor unrest to
general business, but that

to consumers heavy
lU ulinost ail lilies.

Dun'ft Hevicw suys:
The which results

from the many
(ind the of labor
liot alone restricts
moti and tends to advance prices by
further the already meager
Ftoeks of various but

' also the power
of of ami

of n contract ion ot retail trade
are more plainly tu some

While to
remains heavy.

Willi for the costliest goods
ji feature in many

yet buying lias
nlmted in where strikes have
lieeil of anil

from putts of the Pacific
Coast where at the

lmve been indicate
(i smaller of high priced

says :

Three big feutures stand out
us the

world enters the shadow of the
coal strike,

bus nlike and liv
rjied UP ud prices have or

but final trade and n- -

rtuutry really
1""'

the nature of tbe blow aimed at
the life. Kucept
ht a few

New York city, some eoal- -

liliuiiiB sections and a few of the.
smaller Rteel centers, wliere reduced

are souk!wage
lines, retail buyiiiK docs not seem to
have been affected anil at
the great of cities
iac active, Willi tome not-

ing cool trade
While others report that
rains and bad roods, W est
jint) South, blow tilings a little. '

py

mil
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AD PRICES IS WALL

STRIKE
Widest Movements Again Closely Held Specialties Week's

Developments Emphasized Market's Extraor-

dinary Character

mnrnliift
preceded suspension

operations yesirrdny
without disturbing lullui'iice

speculative situation. brliiR-In-

standard prominent
tradlnR. nitlioUKh movements

specialties.
indicated

olinrncter
advancing
minutes, Republic

Lackawanna
Itetlitchein continued

iiceuiniilaling

Italdwln I.ncninotlvc

In-

fluenced resumption
advancing

preferred
International advanced

material!)

iiiml.vsls
remarkable operations

exchange

honestly consistently
iinipics-tiouabl-

remarkable
demon-

strated worthlcss-ur-

established regulations pre-

cedents soiiudings
speculative Prognostications

shrewdest
smithereens

phraseology

considerable

community

reputations competent

TRADING CORN PIT

ACTIVE AND MIXED

Offerings Light Commission

Houses Buying

Shorts Inclined Cover

Chicago, Announcement
majority

morning
stronger. OITeriugs

commission

December
$1.U8,
advance, .lim-

itary
Sill's

yestcrdny,

Dealings

purchased.

probably believing
longshoremen's

approaching.
lleceipts ainouuting

December
against yesterday,

unchanged
advanced

receipts
.Minneapolis,

continue) over-

shadow dis-

tribution continues

disorganization
existing controversies

decreased cllicicney
seriously produc-- '

depleting
conunoilities.

diminishes purchasing
thousands workers, evi-

dences
discernible

FCctions. distribution
remarkably

demands
in-

stances, somewhat
localities

piotracteil duration,

nitrations ship-

yards interrupted,
movement

merchandise,
llradstrret's

espe-

cially prominent business

threatened bituminous
ituying broadened

stiffened
advnuced,

display renuirkable
HcadlliesH eriianimit.v coushlei-I-uk

nation's Industrial
strike-ridde- n coniniunities

notably

payments affecting

materially
majority purchus.

opptinues
weather btimiilatiug

exemadvu
.notably

GOVElRNMENT BONDS

ftteJ

ftilstered

vffrJSfJJ

back of tin current market is unlimited.
It was repeatcrfly mkivui during the
week jii- -t clo-ln- g that whenever tin'
market -- old oil" a demand from mini)
sources came in and nil the
limiting snpplj without regard to
merits of the various is.-u- or their
nrnrket s.

Ilv all 'rules of averages and spreu
liitinn the market should halt in it"
mad nice to skyward limits. Many ns- -

It vlioolil have halted a consider
able time ago. With strikes on and
more strikes thieatened, more adverse
ecouonilc conditions ami an erratic;
money market, a large portion of the
market community just can t tee him
the market can go up. Still It does.
Almost each succeeding day the nvcr-ns- e

price of lb'' active stocks strlk
itifx new hijfh iccniil levels.

Most of this lament upon clo-- er ex

ninluation will be found to emanate
from what is popularly called "wild
out hulls." Under the circumstances no

for hoping singlyone can bliiuie them
or in con 'I that something will come
along to bring prices back to n sensible
level at which tho can Imp nimbly
back. There are niiui.v reasons for be-

lieving that many of the wl-c- st traders
on the street base mised their niarl.el
and are the biggest howlers against
the almost irresistible rising tide.
.Miller I

,
Ii is trul' mi extraordmarj market in

more wns'llmn one. 'I'hu relationship
between the daily remarkable demon -

ami outside conditions are
II lll4IIIIII existing

lllIC OI ill! umwi nun' ,,, ., I

of

of

so

' I

7

an

iiAiinnn

. 97

i

I ,v I'i'ii Oil III I'""". ...... i
sort ot a market Mint pays no aiieu-lioi- i

to outside news or developments.
It is swept along by its own moinetitiini.
The liberal advices of caution sent nut
ilnilv, liv the more conservative

bouses aie fully warranled and
deserving of careful consilient! ion. I

the lime is ripe for bntli
and caulion. I lie severe

lists, however, through which the mar-
ket passed successfully lie current week,

leave Utile doubt as to the inherent
strength of the market situation, and
until that slums signs of impairment
there is not much danger of a serious
hull to tlir wonderful upward swing
ill sc.uiitv values.
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A'cto York Bond Sales
summary th lnilIvUlii.il transac-
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Am Tel & Tel Bs

03
I nun ....!

nun .. J

mum a3
iiiiuiii .. !,J
snoiiH . . i

anon !)

t DIM) .... 9"
Diiimiii !,3
inniilin ttl

.until . !,

iiiiiin . . "J
moil .... Hi

Argentine ltet'uli
Slum .

lno'.i
mm,
JlXl'i

SIolU

Atcli Trans is
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111011 .... 10

Central l'aeilis 1st
lOlllio .. ""'.'

Chi M & t P (d
I (Hill .... II".
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shoo y

i Mies .t Ohio cv 5s
1000 . . o5!,s

Chi & C, West 4s

soon
Cbl It

1000
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41)00
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m
:
I'uc fd
(17
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C M & St I' cv 4'4s

1000 ''
Chi M & St I' t'.is
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Clu Union Stn 4',a
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41100 !
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3000 .... ,"!

Krlo It it cv D
30000 .... J"

Gen Klectrlo 3V,
1000 . . . 7 'lis

inc. United Hy 4's
toon .... ')

Hudson Man fd '

Kino .... ."id

111 Cenral 5". --is
1000 .... 7K',.j
1000 .... so

Inter Ilap Trans fd
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20000 ... .nt

.toon . .liHs
soon ft

1(10(111 .... .',(
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1. Steel Corp of GO

11)11110
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.. 11(100

lion
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Penna 11 II 5s
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Philadelphia Markets

PROVISIONS

Baits
too

07 7

07 7

7V4
II ! Vi

1 37
01 li
O'J 14

Bs
I . .

.

.

11.1.00
IKI.flO

(l(

OO.Oil

fl.i.0S
11:1.1s

llil.W
flll.lS

'I'here was a Umltcl Joliliaiir movement
fali'l no Important thanse in prices. Quota- -'

tlons: Hef. In sets smoked und
fi.V. hepf knucUloH anil lenders smoked and

pork f'lrolly hams. H.
I. ..new! Ifkose "7 ft '2Hc . ,1a. skinned, loose.
jKcjse. ito. do. smoked 2ll1C3llc: hams.
hnllnH lttieleK. 44c: nlrnlc shiiiilderM. S lf.
iurel. loose 'Jlc. do. smoked. 22e: hellleH In
pickle, loose. J'.lc. hreakfasl hat-on- 30c,
lard. 3ilc.

REFINED SUGARS
Hupplles wera small and the niarket ruled

Arm hi a haBls at Uc (or line Kranulated

DAIRY PRODUCTS
('HBKStC Tho market ruled with

demand abinrblnff the limited nITerlnss
Quotations: New York, whole-mil- dais.

'ion
300
500
340
300

1100
10(1

100
300

,1000
tooo
3700
:i20o
looo
300

1000
1300

.100
3000

SCO
700
20a
100
:ii)d
:I0()

1000
100

00
100

II 09
S00
loo
too

noon
tnno

100
1000
loo
soo
100
too

IISOI)

090
DO

2(10

3 Oil

too
000
.190
100
ion
:ioo

3(119

3.1U0
200

3000
(100

too

fancy. Hani'iawc; lair tu nuuu. ami.o.t,Wisconsin, whole-mil- fancy. 3&w3fl'4''.
(air to Kood. 411 it 32c- Jobhlns sales 0( (amy
goods 34 if

POULTRY
LIVE The market dull and weak

aside from stricily find stock, which com-
prised but a small proportion o( lha supply
and ruled firm. Quotations. Fowls. One.
welChlnK 4 lbs and over apiece. 32W3jc.

medium size, aood quality. JsSTSnc. do,
poor, 22023c, chickens, tine nuallty. 2IIW
2Kc; do. ln(erlor. 220 old roosters. 2(l&
Jlc, durkr. Whlle PeUIn, a(i&32c. do,
Indian Itunner. i288dc. Bees. 2HH()c)
...lr.ua tfUftiMloi nlnennw. n.r nalr.

2JJ83c', do. jquns. per pair. . 2830o;
guineas, youn. per pair weuning sius.
and over aplwe. it. 6001. 03. welshing iy
tt IU. apiece,

lb". 4Plf!' JHWIl
ilr. UOI.1.

I),".

ill).
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VANC1NG
STREETS ANSWER

j -j

3(W: 37'.':

firm

24o.

i.on. weifillinK i

100

100

I

1

100

I

:ijo

noo

33c

was

do.

old.

0WVtO.Mil. OIQ, Per

loo
loo
790
200

1S00

,i

una
,1'Jfl

am

NEW YORK STOCK EXCHANGE TRANSACTIONS
IJIv.
Ill I lllth

Advaneo Mumely 4(i4
nubber

s Mre...
Am Acrlo OSli
Am Ileet Sugar 0W
Am Can

m Pf.
12 Am Car & Foundry

4 Am Cotton Oil
.. Am Tilda & leather

7 Am llldo I.eth pf
. Am Ice

4.80

Ii

10

'.'0

10

47

Am lntern.it Corp.
Linseed Co.....

Am Locomotlvo

BS (i

. 87
30

.1MJ4

130?i
. NOVS

.100
Am Ship & 44 H

4 Am Smelt & net
1 Am Smelt & Itef pf.. 9

:i Am Steel Foundries.. 4SU
7 Am Sugar lief t4',i
H

7

6
4

Ii
&

Orl..

A.

&

Sumatra Tobacco. 1 03
Tel &
Tobacco 300
Woolen 144
Vrllnp Paper 05H

iJliio Ss S pt 60i
Anaconda Copper
Asoclaleit Oil
All nulf W 8 S.
Aich & 80
Atcli Top S 1'' pf..

(' telll ctfs. 15

. . Halilwln l.oco Wh...l4fi(4

. . Ilaltlmoro Ohio... 3'4
4 Ualtimorn Ohio pf.. 605b

. . Hatopolls Mining t?e

. . Detlileliein Motors 37
5 Uctlilehem Steel U...iM'i

.. Dootli Fisheries l"'4
Butto & Superior Cop. 24

50 Copper Zinc. 11U
.. Caddo Central O : 11. 33 !4

4 California Packing .. C4

.. California Petroleum H
7 California Petrol pf . 80
5 central Leather 108'
4 do Cop.. S7'4
H Chandler Motors 183
4 Chesapcnko & Ohio . '7!.b

Clu Mil & St Paul ... 41':
.. Cht Mil ii St pt.. ?B

(i cbl Pneumatic Tool.. 113
.. Kock Isl . . 27
. . Copper SOJo
3 Chili" Copper II 14

3 Colorado Fuel Iron.
4 Columti & LMec. t3?4
I Col liruphophone

.. Continental Candy .. 15

.. Interstata M.

. . Corn Products . . Sl!?4

12 Cruclblo Slecl Co ...350
7 Criicihlo SUel l)f 1021,-- !

10 Ciilian-Atn- Sugar ..410
Cuba Cano Sugar .... 44
Cuba Cane Sugar 0.IV4

Delaware & Hudson .103
.'. llio l!r.inde IB

Potnu 13'4

1700 ..
20(1 7

100 !)

:ioo ..
it'll ..
.100 :!..io
200

30 . .

no 8
14J0 . .

11 till 2

200
W

100
200
inn

?4

..

ti

i:ndlcolt-Johnto- n ...,IJI)

Fairbanks Co
Famous Players-- ...1079a
Fu--k Uubber "Hi
Freeport Teas 48(4

. Gaston Wins & Wig.. 30

General Cigar Co . SI
13 Cunuiul Motors Corp .3S3'2

Gen Motors Corp dtb. 87

aiUi) .

lllllll G

oco
siiii:)

too
1300
1700 1.20

Kt l,uli!s
Sn
liPtrmt

cinl

AJax &H

Chcm

Can

Am

.103

.ns

oo',s

Am
Am fc Tel

Am
Am pf.
Am li

0

Co 12614
& 1801s

Santa Ve.
& 7D(

Aoln

&
&

....
Uutto &

Ccrro Pasco

1'

Chi & l'ao
Child

& 4IIU
Has

Con Cat 10''4
Itef

pf.

Deji lit.
Mints

Lre 165s

G

f,

3
a

Goodrich H F aoa
Northern pt ... "2

Gt ctfs. 13

Gulf States SUel .... B

Haskell & Marker Car. L'iH
Inspiration Con Cop 58'i
Inter Con Corp pf 1?

lilt Agricul Corp -
lnt Harvester H?i
lnt Mer Murine C3

lnt Mer pt ..If-H-

International Nickel 2?4
International Paper 74

Jones llros Tea 35V4

Kennecott Copper .... 32'2
Keystone Tire & w;a

SLIGHT GAIN
...

CLEARINGS (FIRST PRICES MIXED

Local Banks Fall Far Behind Other'
Large Cities of the Country

ISank clearings foil murket,
the other gejnrr Early vnncing

made

Below
ill
I'itlsbiirgli and Kansas hj '" ."
totals below those nf

The aggregate nil the clear jig
1,0. M'S of the United Kt.lte.s frtf

were
with ST.l.'iil.tl-'- ll same week lust

fand un ""''H'year
7 r, per cent for the country at large.

T.!, ..!.. wiiK niai i' 111 l'e- -

was li.l.l per cent
almvc thi" weeK laM J1-

CiiniiialiollllS follow". ,. .,

llnH(on . .tOJ'i'rJJ?. Tlr.Tuvo nnn S.s
KunH.iw ( .

I'Vdii.
I'ltlHliurk'h

. .

Ilallunnre
Xcw

UecrpaiiP.

per ((

Ht.

au

Am

...

...

Grunt
.Northern Oru

11X.711 i.ir.j
ill.a.-.i.ii- li

12I,27S.'JJ1
lUl.'JH.I.'J'JU

h2,lli.'1.07H

H3.3fJ.7UII

LM.h

:i.i
in.iis7,'j4r, mi
I7,374.sr.3

I'"". I"'''
!',fti(i

paper.

Marino

per
three to six iiioutns, iiyiv

anil ?ix mmitli", per

cent.

Mlie.v N 'H"t-- at Wi
Ml, Discount rates slior b.l Ih.

1 per ceut inontlis bllW. 4's
per cent;.

Reserve Banks' Discount Rates
discount rates at

.

t

..

I'rini-t'- i vi-
1'fliriiH - .,11

(The tirst column. Kivi's nur-- , . ....
fifteen- -

neriods to InelntlinB n

" .M?. .
' ' V.U w ; rates Un

discounts collateral loans secured
government or notes.)

tloston
Nt-- York . .

Itlchniond .

Cleveland ..
Atlanta ...
ChloaKo .

Minneapolis
t.ouls . .

Kansas City
llflllR

.

I
Top

Sales

Han rranclsro

kud.

cent coininei- -

nt,

nniiKH...-...-

up and

he
of

bond
Com'l

in days

I'
4

I'i
4
4

;.'.: .!

FOREIGN
foreign ex-

change shade easier
completion month

coverings.

Commerce.

Quotations were:

ill in

!

111 10
,tu

leit ovi

1

!ll7,lt:i8,H7::
117.11!!,G07 t

RATES

rhlt.nMphla

;

;

... ..- -

4.
Is,

4'
I'I

4i
3

. 40
.

. 53

.

.

.

.

.

.

.

.

.

.

-
,

. .

to

3

I
4
I

4'i
I
1

4
4
I

I'J
Mi

04
47
07 W

80 H
63 V,

103
134 (i

7

133 K
4(t

80 H

5'4
03
45

io3

300
143

H
50 M
1,(1

187
1)0

70
15

39
.70 M

IH
37 V4

l(i
21

33!4

53 H
80

133
57 V4

41 (i

III 14
27
20 Ja

IS3
(34

til
240 A
102 12

41

t3
102

10
i:i(i

15 'A

45
-- (1

87
hi)

17

C5

10 till
13 days

411

4'i

4'i

1.
a

to tlie end

Demand sterling.
cables, : iranc Ui.-s-

,

: lire 10.78;
checks, ; cables, fj.
clecks 5.01; guilder o7 15-t-

checks. 37 as cables,
10 "t."' checks.

checks, lKl.R.--i; Christiaiiia cables,
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IN COTTON MARKET

Philadelphia high record yesterday's nd- -

behind amounts Followilie Irregtl- - rent 118.111!.

nf country week elided (previous "top' vvns October

1,,,'i SfW." J5.WS larity, Sends Quotations Much "J'MF"!::,,,rtn.ri",i::l,;!i!i,isV:.nuil; Yesterday's Close 'ntto80.M.
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COTTDN lltll.T "VHATHUIt CO.N'DITIOSH
New Vork. Nov 1 The follnvvliw

"frd reroided In the cotton belt
this minimis: Oklahoma. 30) AWIfno 4'J:
Kort Kmlth nil: San Antonio unci l.ittlu
nock (11 Memphis. Kpoxvlllo and Atlanta.
Oil. Khrcienort. Maron. Jlontsomcrs. Nash-- .
vlllo and Thomasville. OS: Wllmlnitton.
711. VlrkhnrK. 72; isavannah anil Jack-
sonville. 71, Corpus Chrlstl. Galveston.
Now Orli'utm. (Uiarlestnn Tamp.i.
ill: I'ensaiola 7S. There was .01 Inch
of prirlpllallon ul New Orleans. .22 at
KiKixvlllr. :is al Oklahtfma. .02 at Khreve-liui-

.lis .11 Kort Smith. .S2 at Little
Uock an,! Vli krlmrir .ml ul San Antonio,

at .Mtnipjils nnil 2.HI at Nashville.

New Ynrli,.Xpv. I. The unsettled
labor situation probably accounted for

the unusual dullness at the opening of

the cotton market today.
At same time, the opening was

reiiiiirknblv steady, rcflcetiug further
rains the Southwest, some of them
lieav.v. and the approach of colder
weather in Oklahoma and western
Texas. .

.Kl rut prices were R points higher tn
10 points lower, by increased
local selling, which depressed the .mar-
ket about 17 points under last night s

A liolidov in New Orleans today nnil
tlie holiday here on Tuesday tended to
check outside business, while selling was
restricted by fears or iuriner uau
weather over ruijinay.

The leceipts nt the ports for
arc estimated uUiW.flOf) bales, against
:!8,fl7" holes 11 iveek ago and '0..l.i.i
bales a year ago.
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BUSINESS NOTES

Auction of government wool will bo
resumed in Huston .November III, 11. VJ.

and 13. A second series of sales will be
held from December II to 12, inclusive.

Discussing (ho outlook for tho mining
j car, one of tlie foremost credit inep in
the dry goods trade stated yesterday
that there appears no possibility of a
slump for another year. "Of course.
no one can predict for sn long n time
with real safety," he said, Hindu
mental conditions look good."

One and two eyelet ties will be the
popular shoes for women next soring,
in tlie opinion of shoe mnnufactiirers,

a great many oi mem win oe worn,;
replacing oxfords whicb were In such
demand lust season.- - lluckle and strip
pumps will be in style, not worn us
extensively ns heretofore.

Healers in Japanese new silks yester-
day advanced their prices about 30 cents
a pound to conform to the 'okoliiiiiia
market, which rising. Shinsliu No.
1, which quoted around $10.00 a

pound up to Thursday, jumped to $11.20
and Kansiii. double extra, went from
$11.70 to $12. These prices still are 20
cents under the high quotations ot
week.

Importers report Hie arrival
abroad within flic last few days of sev-

eral shipments of semiprecious stones
and bends. The scarcity of slopes is so
greut, however, that tbeue supplies will
relieve manufacturers ot novelty jewelry

for a short time.
New freight cars constructed lu

railroad shops In September totaled
228, including 185 refrigerator cars,
ii EAmcugejr cars were built.
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FINANCIAL BRIEFS
The nvcrnEo nrice level of the twen
notive industrial stocks struck new

far cities per The
the the

the

ent;

three

the

tlie

over

day

tlie

last

from

only

The tendency which strikes arc hnv
iug inrreuse prices finished prod-
ucts, already disee-rnibl- e the steel
industry. refusing give tlie. ad
ministration time in which work out
the price nroblrin and permit the coun
try settle down production, the
strikers are defeating their own cuds.

K. II. (lary, chairninn of tlie 1'nited
States Steel Corporation, yesterday an
nounced that the company nan

$1(1,000,000 of the new 1'nited
Kingdom bond issue which bankers qvc
offering here and ready to take
additional $10,000,000 necessary
complete the bucccss tlie tillering.

MMiis the Inst day which hold-
ers vinrinnt.4 mav subscribe new
stock of the Sinclair Consolidated Oil
Corporation the extent of 8110,1114
shares, or 110 per cent of the present
outstanding capital. Tins stock was
offered shareholders $00 share,
hut bus been underwritten $"i7,
that the company assured

additional working capital
matter what may be the outcome of tlie
offering stockholders. esti-

mated that with the completion of tills
transaction tlie company, after ullow-ini- r

for current liabilities, will have
over $().-

-,
000,000 of working capital

carry out its development program,
which now being actively prose

l mm.

Despite strained industrial condi-

tions, corn prices have increased this
week owing largely unfavorable
weuther and car scarcity. MMie mnr-k-

this morning compared with week
ago was a.,c 4c higher. At the same
time oats were unchanged 'jo up,
and provisions varying from
decline rise of $1.10.

Chicago bank clearings made new
high record October at $2,814,(11.1,-01-

gaiu of S473,Wl,8p0 over Oc-

tober, 1I11S, nnd exceeding previous rec-

ord of $2.(17(1,307,723 established lost
July.

131(4

336(4

117(4

NEW YORK COFFEE MARKET
New York, Nov, T1,c coirc,? mar;

ket opened ndvnnco of
points with renewal una mrm
demand. Transactions
were continued Jlardi and Slay
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Continental Motors' Bigger Dividend
Detroit, Nov. 1. The. Contlupntnl

.Motors t'ornnration 1mh declared u nimr-terl- y

dividend of 1! per rent on tlie (orii-mo- n

stnek, payable ovember 15 to
stock of record November 7. l'revi-luisl- y.

IVj per rent V'SS paid pn cornn(on
stock.

DIVIDENDS DECLARED
Deero i lo . quarterly of XW Per nt on

Preferred, payable December 1 to stock of

quarterly of a per
cent, Ncvember

Co., SO to "ck of rec
.nvemuer (.

coke
of l 5H. piyable
record November B.

37

80

67

77

Corporation
November

BAR SILVER
Ciunmerriul bar silver was quoted in

New York tndav at ?l.21 ouuee.
iincliansed. Tlie,. price. In 1mdon
also, unaltered atC5u.

INCREASING DEMAND

FOR STEEL PRODUCTS

Smaller Concerns Show Ten-

dency to Chargo Premiums
on Favored Deliveries

Xpw Yorlt, Nov. 1 ,r Continued Im-

provement In tlie strike situation,
Increasing demand for various pro-

ducts and apprehension over the pos-

sibility of a coal strike were, tho out-

standing fentures of tlie steel situation
during tlie last week.

The possibility of the coal strike
came in for first consideration among
the lending interests. Ilccause of tills
threatened trouble a number of the

0 to stock of

an
wa.9.

an

leading companies have suddenly shown
u tendency to decline much nf the busi-

ness which has been offered for forward
delivery, and consumers hnVe found
that they nte compelled to wait until
tlie situation clears before they can get
orders for their requirements on tlie
books of the Manufacturers.

In connection with tlie demnnd the
most significant feature lins been tlie
tendency to cbnrgc premiums on fa-

vored deliveries by some of the smaller
Independent concerns. It has been
noted that in some instances the buyers
have been willing to pay premiums,
and although the tonnages Involved in
such contracts have- - been moderate,
there are mnny who assert that such a
condition indicntes an ndvnnce in quo-
tations if favorable business continues.

Thus far none of the larger com-
panies has asked or quoted prcmLums,
but iu this connection it might be
stated, tliut the general opinion is these
larger concerns nre not in u position
to give tho nearby deliveries, and wliere
consumers have been nnxious to se-

cure shipments as soon as possible they
have been compelled to deal with some
of the small corporations that arc able
to furfill the contracts.

All reports received by tlie local olliccs
of the steel compunies during tlie lust
week have shown further additions to
the ranks of tho workers nt the steel
mills. MMie more complete protection
given tlie men willing to work by the
city nnd state authorities nil over the
country has shown results which arc
gratifying, some authorities state.

nuarterly

Among the labor developments of the
wepk was the charge by President (iom-per- s

of the American Federation of
La liov that the steel companies wanted
a strike to come. This charge, how-
ever, is not borne out by tlie past rec-
ords or the facts in the matter. In
.Itinc of last year, the American Fed-
eration of Labor nt its annual conven-
tion took the first steps to start labor
trouble in the sleel industry, nnd he
resolution adopted nt that time was
further strengthened by another ndoptctl
at the convention nt Atlantic City last
lime.

These resolutions, which are n mat
ter nf public record, clearly indicate
where the initial steps to bring about
strikes in tlie steel industry were taken.
The fact that the labor organizers failed
in securing sufficient members to make
tlir strlkj' a success is pointed to by
steel officials as concrete evidence that
tlie workers themselves, with the ex-

ception of a small minority, did not
want to strike.

Officials of the. various steel com-
panies were not inclined to.mnke u reply
to the charge of Mr. Clampers. They

cull

sin.
ln.-t-

ii'isri

insisteiMhat tlioe interested in tlie sit-
uation could cct at the facts, and added
that us the newspapers of the country,
in their editorials and otherwise, lmve
shown aU through the strike that the.v

understand tlie situation, it was not
necessary In ninkc an answer to Un-

charge.
The statement of earnings of the

1'nited States Steel Corporation for the
third quarter of tuts year was inane
public during the last week and showed
a satisfactory increase over the report
for the preceding nunrter. M'be. most
significant item was the decrease in the
profits in September ns compared with
the other two months of the period,
n.wl nlrhninrh It is believed that tlie

Preparations for the strike, etc., were
partly responsinie mr mi- - iuuiuk "" "
that month, it has been intimated that
nuntiier. factor was the reduction of
shipments, caused hy delays in speci- -

llcatlons on certain hphkuuuuiu iu"..i,,ii,,niinru nf the country are ex
pecting quite a large business in the
next few months. In fact reports are
now heard of large inquiries which nre
about to be made for rnils on behalf
nf tho rnllrnnds for use after the car- -

riera nre returned to their original own

ers by tlie government, and same au-

thorities believe that rail buying in 111-- 11

will bp larger than it has been in years.
It must ue rememnercd uim i".-- s

are in dire need of rails. For several
years many of the railroads huyc been
getting nlong with much less than their
usual annual quota of new rails, and
as n result there is much replacement
in all sections of tlie country. It is
believed that many of the enrriers will
be carlv buyers of rails, and that next
eurino iiiillvprli's vvil be eoing forward
at the rate of capacity of the rail mills
of the country.

lfiimnrs bnvn been beard that rnil
prices are tn bo odvanrcd, but t can.
be stated authoritatively that the pres- -

,,( (tr,nlinii nf the lcndlnC 1111111111(10- -

turcrs is tn hold quotations unchanged
without regard to the swings cither

or downward in other products.
This was the policy ot the producers
before the wnr. and it is expected to
continue so unless there nre some de
velopments WHICH win lorce a cnange.

In pig iron there is a good demand,
nnd at least one maker has withdrawn
from the pinrket so far ns deliveries in
the first half of next year arc concerned.
Ilcforc withdrawing, however, tnis in-

terest had booked a largo quantity, es-

timated nt between 125,000 nnd 130,000
tnn nf fnumlrv. for delivery In tlie first
six months of 1020, and on some of this
btisiucss. nn advance in quotations wnn
num'ed, which was paid by the buyer.

A WELCOME. HQLIDAY

All Principal Exchapgee, Wl" Close
Tuesday Brokers' Offipes Swamped

Next Tuesday Election Day-rw- lll

bo a holiday on tlie New York rStoi'lt
Kichange and at tlio banks mid It will
provo u vvelepme one to uroKers or me
exelianRC, us many of them pgnln have
fallen far behind In their clerical work.
t siicression of million shuro days this
month anil many days approaching the
2,0(10.000 mark has strained again the
limciuncry Qi many commission uuuhi-h-

,

ami tloublp .shifts, vliclf some of them
lmve put on, have, been at work con-
tinuously nttemiiting to I'ateh up.

a petition Is being cjrculateil
miitipK the members of thu exchange for
a holiday on nrmistlco da November
11. Yesterday's business fell just bare-
ly short of the 2,000,00(1 mark. Total
sales for October will aggregate morn
than :m,000,000 scares, the lurgest
turnover In any month since January.
lOOti, when tlie total sales were more
than ,'18.000,000 sharps. At no timo
during tlie moptli did a full day's busi-

ness fall below the 1.000.000 share,
mprk, nnd tbe ayerage. for the twenty-si- x

biisjness days, Including tho short
Hnturtlsy scsslmiB, was approximately
1,OP,000 sjiari-s- ,

LOCAL TRADING EXTREMELY
LIGHT AND FEA

Price Variations Comprised Small Fractions Holiday Influ-

ences Put an Effective Check on Activity

M'rndlng In the local market was of
tli familiar half-holid- type, small in
volume nml void of feature of interest.
No effort was seemingly made to fol
low the inspiring icnu set ty inc nuoy-n-

upward swing in the New York
innrkct. This possibly was largely duo
to the fact of tho restraining holiday in-

fluence. As there is only n single mar-
ket session sandwiched between two
holidays, there was n natural illiiln-cllnntlo- n

of the local contingent to ex-

tend or make new commitments.
The early movements in consequence

were extremely flnt and uninteresting.
Price changes were smnll even in the
speculative favorites. Kleetric Storage
linttcry nnd the General Asphalt shares
were without a sale in the first hour.

IClsewlicre It was simply n game of
frnctlonnl juggling. The results were
about equnlly divided between gains and
losses. Philadelphia Itunid Tran
sit Inst fiO cents', I.nkc Superior Cor-
poration Vs. nnd American Stores the
sntne fraction. On (lie other side,
United Gns Improvement advanced .

The outstanding development of the
week was supplied in the successful

of the liquidating movement in
1 uitcd Gns Improvement stock. The
leossiiring circular issued by tho busi-
ness development committee of the Phil-
adelphia Stock Exchange contributed

REMARKABLE GAINS

IN WESTERN TRADE

Volume of Business for October

Sets New High Mark for

the Month

Clilcago, Nov. 1. Judging from t lie
reports of railroad traffic, from advices
from interior western points in re-

gard to the state of trade in retail
lines, and from bank statements, the
business of tlie west continues to ad-

vance remarkably in I lie fnee ot many
I discouraging influences. 'Wit!: con- -

uuious us nicy inc .it i mu ni-loo- k

for tlie future when the Inline
difficulties will be ironed out and in-

ternational trade disturbances settled,
is unusually bright.

During October, the volume ot busi-

ness in wholesale lines bet ,'i new
high record for this month, nnd there
were approximately twice ns ninny
buvcrs nt Chicago as during the. same
month lust ycur. At the end of I he
month, there was no abatement in the
Intnrnsr nf llllvelS. I11HIIV (if Whom HIT
covering their needs ns far in advance
ns they can secure contracts with
manufacturers.

.Somewhat more favorable develop-
ments itvo reported in the steel trade,
more men going back to work, with prir-.i..- ii

clw.it.lm. ii iiwiilcrate emu dur- -

inn- tin. wi-i.- with ollicia s of the steel
companies of the opinion the backbone
of the strike is broken. Temporary

in building operations were occa-

sioned bv the diverting of cars needed
for building supplies to I be more ur-

gent demand for moving conl.
iMltUrall.V, till" UlipcnillllB emu turn- -

has exerted a depressing influence in
many lines, musing more or less re-

trenchment in operations, but on the
whole there bus been nu pronounced

effect, drain is still moving in
fair volume, and the new corn crop is
j.nnlnnin lii move. nltlioiiEh slowMy. re- -

ccntlv being hindered by bad weather.
of the railroads have been ( -

tercd largely on moving nil tin- - coal
possible to strategic points before No-

vember 1. lu spite of this the move-

ment of general merchandise on all roads
has increased materially.

Hindu.!. have been the rule for
iiianv steel and iron products. This
lpis been III some extent due to the de
in.iiwl in niitii'iiintion of the coal strike

General liuauciiil conditions continue
favorable. Itntes at Chicago are steady
at recent quotations, loans nu collateral
bringing Ti'j and per cent nun com-

mercial paper rates fi'i and .Vi- - per
cent. Collections arc good.

GROWTH IN EXPORT TRADE

Marked Increase In Business Done
With South American Coun-

tries During September
Va.sliiiigton, Nov. 1. Marked in-

crease iu tlie trade with South America
is shown by the report today of the
Department of Commerce for Septem-
ber.

Exports to South America for Sep-

tember totuled $32.401,0.-- 0, ns com-
pared witli $24,7112.47.-- ) for the same
month in 1018, while for the nine
mouths endlug with September ex-

ports totnlcil $337.7411.237, as ngaipst
$22(i.27ll.4r2 for tlie corresponding pe
riod m llllh.

Imports from South America in Sep
tember amounted to 5lll.l)SU,4iS, us
cniiinnri.il with Hi.'i2.(l4.'i.7!17 for tint t
month lu ltnsi unit tor inc nine mounts
ended with Septcniher imports tutuled
$481, 412,454, as against
dining the same months m mib.

Imports from (.erniany in September
totaled $l,.r)Ml.i)I3, as uguiust $30 fqr
the same month last year. Kxports to
(ieriunnv iumned from none iu Septem
ber, 1018. to $8,83(1,(!I3 during that'
month of tins yenr. For tlie nine months
ended witll September imports from
Germany amounted to $2,7."7,170, d

with $15,tl.3 for tlie same period
in 1018 and exports to Germany for
that period of tlis year totaled

with none iu.1Ul8.

An Unusual
Opportunity

for a cnpalilr, enerxelle. security
salesman vvl'.li Initiative iinil
punch, to tie to un omunltatlon
now on n prollt imlnir basts
vvirre exUnslon plaio call for
some financing. The man H
waul must be protenly utile o

Interest anil close prospectsi must
be clean cut. with u luud rrpula-tlo- n

locally, ami lie a "doer."

' Write fully In confidence ait,
experience fhe sort1 of a Ift'T
you would vvunt to receive If our
potlllons were reversed.

C 101, Ledger Office

TIONS

TURELESS

greatly toward allaying the apprehen-
sion crentcd by the discnuritRiufS unin-
terrupted depreciation In tho market
Ntlun of the company's slmvcs. It is
needless to repent the statements fur-
nished, but briefly, tho circular supplied
Ihn most wanted Information, whlcji
was that tlie current dividend rate wart
n nspmibly snfe for at least nnothcr
jenf.

If flic efforts of the business develop-
ment, committee is prolific of equally
good work in relation to other securities
dealt in on the Philadelphia Stock Kx- - tchange, the organization win have not
been in vain. Tho committee has al-

ready issued four circular letters re-
viewing that pumbcr of local properties.
Thus far. these reviews have been im
partial, cninprpliciisrvc and Instructive,

ITiidnnliti-dl- there nre a crcnt mnn.v
of lnenf hlnel.-- s worlliv of 'viirefnl roti-l-

Hlileratinii nnd which have been over
looked in tlie mud frenzy (if tho phe-
nomenal upward movement lu tbe New
York market.

The efforts of the business: develop-nie- nt

committee miry tupply the missing
link needed to bolster up interest In
(lie local stock market, and wideu pub-
lic Interest in home securities, hot
lliem keep up thu good work, which
thus far has been clean anil unprej-
udiced.

Philadelphia StocJcs
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Vjc announce that the
number of our direct
private telephone wire
to New York has been
changed to Canal 1646

Members Philadelphia Stock Exchancs
M.c. 011)1 Land Title Bids- -

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
IfilS KKAI, KHTATK TWIST IIMKi.

Investigate and iidjutit lmrtnerMlilii and
nriinriitlou urrnuntn. Also prepare U. 8,

lnentni. Tu Itetiirnii.

FINAXf'IAT.

Pocahontas Consolidated Collieries
Company, Incorporated

nrrv-Yi:A- u nvu vxm cent(i()l,I lll.NDSi
Nollcf Is hereby Klven, purnuanl tothft

lernis of tho MortBiire, dated July 1st. 1D0(,
that tho underwigned. an Trustpe, will re-
ceive Healed proposals up to 3)0 p. in. on
tho Dili day of Deeemlier, 11)!, (or the sale
to it of bonds ns alwivo described sutllclent
to uso tho sum nt ao1sa.r,o, Tha under-signe-

reserves tho right to reject any or
all tenders.

TlIK NEW TOntC TRUST TOJirANT,
Trustee. Ilv II. Ci. ruitTS. Secretary.

New York, November 1st. 11)11),

Dividend"

TItAI)i:SMKNK NATIONAL HANK
431 Chestnut Htrect v

l'hllndelphla, October 31. 1010.
The Hoard of Directors has .this day de-

clared a fluarleily dividend of two dollars
nnd fifty cents !.nni nor khare (belnir at tho
rale of 10 per cent per annum) and an extra,
dividend ot one dollar IJl.O(i) per share,
(being at tho rate of 4 per cent per annum)
on the capital slock of this bank, payable
November 3. 1911); to stockholders of lecord
as nf November 1.

KDMU.N'D WILLIAMS.
Cashier.

Office of The Real Estate Title
Insurance and Trust Company

S3S IIKSTNl!T rtTKKKT
Philadelphia, October 4. JOlt).

A ouarterjy dividend pf SI per share has
been declared by Iho itoaril of Directors,
payable November 1, lpiO, to stockholders
of record this date.

Checks vvlir bo mailed. ""
lfAiNic.i. iuiuni-jAiaei- ireasurcr.

TIX'III'A CflNHOI.IIlATKH MINING CO.
SI South Third tit., I'hllii.. I'a.

October 28. X91l.
The Directors have this day declared a

emlanniial dividend of 1, payable No-
vember 10th, to stockholders as recorded opt
November 1. 11)11). Hooks closed from Nov.
1 to lutli. Inclusive. Checks will be mailed.

F. s, JI3ROMI5. Secretary.

I'roposalg
NOT1CK TO ICONTKACTOR8

nOAKDWAI.K
6KAS1D1! l'AItK. (ICKAN COCNTY. N. 3.

Sealed proposals, addressed to Aaron Wil-
bur, Ilorough Clerk, for the construction of
about siuu leet ot xiuaravyaiK ana xor inn
furnlshlns al about 380,000 feet 1). M. of
lumber 2xn In., 2i8 In. and 11x13 In., will
be received bv the Borough Council of the
lioroush ot Seaside Park, at the Council
Chamber, on ctaturdny. the first day of No-
vember. 1019. nt 12:00 o'clock noon, and
opened immediately thereafter.

Each proposal Is to be labeled "Proposal
for Doardwalk Construction." Kach bid la
to be accompanied by a certified check for
ten per cent (10) of the contract price
hid. mado payable to Holmes Van Note.
Boroush Treasurer, without condition or
Indorsement.

Plans and specifications may be obtained
from the ilorough Cleric at Seaside Parle
and at the oMce of Itemlne-to- & Vosbury.
ConsultlnK Engineers, 001 Market

N. J., upon the deposit of $10.00.
of whieh sum $8.00 will bo remitted upon
the return ot the plans and specifications In
cond condition.

The Dorouirh reserves the right tn reteet
any or all bids and to decide as to tbe de-
sirability of the bidder.

AAItON WILBUR.
fJoroueh Clerk.

i'koi'osai.s wir.T, nn rkcbivrd at
the office of the Commissioners pf Lower

Merlon Township, Ardmore. l'u., until 4;OQ
o'clock p. tn., Tuesday, November IStli. 1010,
for the KTadfnff and macadamizing of wood-
bine ave, from Htulo road to ilary Waters
Ford road for a distance of abiut 2400 feet.

Plans and specifications can be seen at
the office of the Township Commissioners, 75
K. ave.. ArdmOre, Pa,

nids to ba sealed and addressed to Henry
Delaplalne, Chairman HlRifway Committee,
and Indorsed "Proposal for Woodbine ave."

The Commissioners reserve the rlstlt to
reject any or all big. ANDKng(W

Secretary.

Annual Meetings

irss?" Tin: annual misktino or thm
IJiV Stockholders of tha Southwestern
Market Co. and an election for Hoard of Dl- -
.amIhm ln aua In, Ih. nninlnff vnnp will ba

m

held at the office of tha company on Jiionj
day. Nprembrr 4, 1019. at 1 o'clock m,

JAMES F. CANNON, Sscrelsry. i

Vflv.
M .? Vi

3'i "''
k5e- I'iiiteJ
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