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NEWS OF FINANCIAL WORLD—NE w YORK AND PHILADELPHIA STOCK QUOTATIONS
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|REACTIONARY CURRENTS
EFFECT LOCALS SLIGHTLY

Wide Declines Sustained by ”mh Priced Specialties—Lossed
Elsewhere Were Fractional—Local Money Market Tight

-

Apart feam  the highoprieed  wpecs | yonr.  There is nothing in sight to glva
fnlties the renctionnry  curvent  mnde | promise of wny cising of the tonsion,
lttle impression an the loen] stoidks, A | eathior toy the comteary, nll indiestions
apirit uIl eattlon, however, wae div- | point o growitg firmuess in money
esrnlble in all parte of the Hst,  This | morket eonditions,
hnd the effect o inerense the growing | Aw one official put it today, ‘money

Indinposition to extond spoolutive vin
tares, ruther than provoking any great
amount of selling. There waws, in von
soquence. o pronpaneed  sheinkage in
the volume of dealings nnd n distinet
oarrowiog of the murket,

In  the high-price -specialties  the
pries recossions ocetirrsd on rolatively
light offerings. This was particulnrly
true ns te the Gepornl .\--:-llum ulinres, |
The common losiog 87 in a decline to

Is tight and = lkely to be riuhh-l s
the vene end approaehes.”  Toeal enll
monsy is \iriuui unoblaineble under
G per cont.  An n matter of fuet, most
af the Joeal institutions are getting n
much higher rate for their onll money
in New Yok, Thore is also 4 notice-
ible hardening of the time money rate,
Itelntively fow lomns have been negn-
tinted less thon 5% por vont, and this
has bheen on the Inghr-al grade of gol-

- s E ot Interal. 1 mdght be wnld that the Fime
160 and the preferred yielded $G to 2U8, . . he
Tn Elecotiion! Storoge Hattery the offer- ::'Il":l" ¥ orate s nearer G than O per
. Were | v 1ibiog i
:IIERJF:I\];‘:I'L I:,rlu.:!:‘-:!r:“” -g-ih‘ilul":I'I,:::;LI:.:*‘I;E Nuotwithstanding the growing unvest
vimpskented to ';,‘1;,“,‘ pxtont cnshifg [ of industrial lubor, there is still an ae-
I" aper profits tive demand for fonds.  Most of thie
o1 paper 2 . ) Inrgor institutions are strietly adhering
Lake N‘ll"-rlurl { arparation wak B to the policy of making lonts for short
weelk spot receding o 22 nn what ap- | perfods only, in order to keep the lonn-
pepred to be lignidation by tived hold- [ ahle funds ns “T,h] fx possihle.
ors.  The loss wous regained in o spivited | Phape js considerable loenl interost
rally in the lnst hour. . in the wifaive of the ,\,,“.rj'.,m 8hip and
As to the remaining loenl stooks prive | Commoeres Cornorating torent notiv-
chianges were o gquestion of small frace | ity in the stock s understosd tn refloot
tions.  United Gos Tmprovement et | (ho pegotintions for the aequisition of
sonie feesh wolling, but  held fn-ll 170 Lapproximately 200,000 tons of addi-
cause of the support of naderlying buy = | ol tonnnge to enlg'ge the floet al-
iug orders.  Philadelphin Electrie was | yondy  controlled by the company, Tt
unchanged.  Philndelyphine Rapid Tran- & planned to make ||ll'll‘ﬂ|l']"l1'ﬂ‘llﬂll an
it and Amerienn  Stores wnde slight ' aetive factor in the shipping Imlll!_”‘,?
gnins at 2804 and 4005 reapectively. | of the eonntey, Ty ﬂihlif_i--!‘ to it shipe,
In the opinion of the officinls of the | the corporation hins at jts rlis;!.mtll the
leading local loaning institutions money | vards of the Cramn .“‘hii_ﬂmliit]u:lg (‘n.J N
rates are likely to continue firm during InTul noin with t{\" Kreer Navigntion oy
the balunee  of the cprvent  eolendor  at its organization,
Cost Last Year Was Sllghtly More| Metal T‘ouches ngh Record at
Than 16 Cents a Pound $1.233% In New York
Washlngton, Oct. H—Copper pro- New York, Oct, 30, —Cammervial har
tueed in 1018 cost slightly more than an | silver soared to still bigher prices hors
average of sixtoen cents o pound, ac- | today, when sales were ninde nt 81,232
cording to the report of the Federal | nn ounee, an advanee of 150 as
Trade Commission to Congress, made | compatrid with sesterdny's priee, ngain
publle yesterday, estublishing a new high record for the
The report covers ecighty-five com- | metal and the highest quotation sines
panies in the United States, Canada, | the great silver morket boom of the
Mexiea, Cubr and South America, pro- | enrly s,
during  approximately  2,250,000,000 At this price, bar silyver is within &
] = i fow conts of the gold parity of silvee
of vonppot, 5.5 poer vent ]
nognds; ok oy l?ml dast, WIS ';.h. ot lollnrs, In other words, if the ad-
the  witnl  production of  the r.nmll vanee eoptinues, the -‘-'II\'-'!' vontont of
States, the silver dallnes will be worth more
The amount of investment of the | thin the face \'n_|l|l"' of the eoin. H|]1|'Hnn
: yio tan ¢ "Ws s more | denlors are pointing out that should
eighty u_\.r connpanies in 1918 was more | thig point be reacled it would be profit -
than SUTIL000,000 and the drofit veal- | a0 1y molt down sllver dollars and
ixed avernged n rvate of 285 per cent on | soll the silver in them. Thix hns boen
the investment. one with Mexican silver dollars until
Blightly more than fifteen cents o | thit voin has vivtually disapeared from
pound b the Arizonn-New Mevivo dis 'ilHllutluu
triet was the lowest average cost pd \llllflrdlnﬂl'\ strength  of the
more than 17% vents o poutd in Michi- | white i wtal s ’-l:lll to he a large de-
gin was the Bighest cost of the states | maud from the Foe Knst and the ab-
tabalntmd fn the veport, wlhile copper | seiee of !Iw wpot metal from the mare-
produced 0 Nouth Americn, Caba and |"f’j of Firape.
Mexieo in 18 wcost an average of | The price of silver in London today
nbont 15% cents o ponnd, | wits tmchapged from yosterduy's quota-
The voport represents 94 per eent of | o at O6tyd,
the production of Chile, §1 of eru, 55 =g i
of Noexive, 200 0f ("yhn, NEW YORK COFFEE MARKET
. » g New  York, Oct. 80 —Underlying
BUTTER, EGGS AND CHEESE conditions in the eaffer market show
New ke Oct, G0 —BUTTER stendy, Res | little or no clinnge anmd ]vrivun.lri[ht
e e L .‘.;r:;- after the cnll, were ahout’ ot initial
SHEE Ny etote dnirs hgutes,
EGGR  unsetileid T LTI ca v While accasionally come low Rio nnd
[ Frestegattinred hacf St Victorin finn' offerbugs crop out, the
offerings wee  promptly  absorbed  and
holders  generally  are  osking  cone

state and nenebe | SAeenbly higher prices,

Efthersd  whites, IRin shippers liave sold considerable
hsEnoc . 4 Ja ,"”‘Im"'lf_f."";'l_ coffer wluring the last few weeks and
erad whitow, 6 wirby hen. | At 05 possible that the supplies which
Bery Ivnu ne. ¥ stars T | were pressing on the market some little
dads EALE a4l boxes, | e ago have been withidreawn,

WARERES  Fun The market wes empty.  The bears

L lmmile offopts to depress values from time
L ¥ ) .
| to time, but quick rallies promptly fol-

Towned,
| 1100
LONDON METAL MARKET | Yes close  Open &, m,
b ¥ ol | hin . RATHes o ptembe [ a8 *1an1 ...,
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Approx, Yield it Approx.
Cnlled, or if \‘Irid te
Kate Callable Duas Belling at Par Maturity

en Cnilable Date
3.927,
4.537,
5,067
4.107,

1932
1922
1932
1827
1832

3.449,
3.817
4317,
4.487;
4,527,

3‘/2"}
3%
i 4

| &%

1947
1923
1947
1942
1947

or.

‘-..‘-‘.

4/, 19217 1942 5.297; 3.137
| 4V, 1933 (938 4.817 4.18%,
| 83,9 1922 1923 4.927; 4,887,
|V — 1928 i 4.927,
.50, $100, $500 AND $1000 DENOMINATIONS
FULL INFORMATION REGARDING TAX FEA.
TURES OF THE LIBERTY LOAN SECURITIES
WiLL BE FURNIEHED UPON REQUEST
MONTCOMERY & CO,
133 5. 4TH ST.
CHICAQO lea:“‘D‘EI"lp“.f* NEW YORW
| rau;l-lm:uxa. D¥LL, LOVMDBARD 43%20; KEYSTONE, MAIN f384
GOVEUNMENT SECUNITIES LEPFA HTMENT
|5 - — e —
CHARTERED 1848 ERVEERS

FIDELITY TRUST COMPANY

Member Federal Reserve System

Capital  $5,000,000
Surplus $16,000,000

M;zlr; 'gllﬁcéi _— Broad Sté;n ?mu: }
“ L] . ,l
43-53 8. Fourth St and %hmﬂn Sts.




