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'UNFAVORABLE LABOR NEWS
GAVE MARKET FRESH CHILL

Considerable Selling Movement Developed During the Brief

Session, Forcing Prices Down 2 to More Than 10 Points

Kew York. Oct. 2u. Unfavorable
bfufiAH UpnlAnmante wprn rPSnOnSiDlC

Vfi the severe shakedown In toddy's
(TV.)...).,., olnsl-- mnrlfof. Tllpre WHS POtl- -

2l" """" """v" . ".,.!..- - .- --
selling out ot spccuiiune -

C"' counts, '",v" lind been luntennlly
,

'SW.Vrenkcned by the backset on xnunm...
$,': This, coupled with familiar even- -

'? ing-U- p ot the professional clement,
''. caused, the whole to crumble, cs- -

if

.y''

the

list
'jicciany near me uivsiuhi

i"4)il prices the lowest of the day.
The entire list beenme extremely re-

actionary soon after the irregular open-

ing. Extensive selling seemed to be
prompted by overnight advices bearing
upon industrial conditions. V. b. Mr-e-l

unci many other leaders fell to lowest
.prices of the week.

A number of speculative issues were
fi to 15 points under their highest quo-

tations for that period. Extreme losses
In Bteels, equipments and oils ranged
from U to 10 points. Shippings lost
2 to 0, rails 1 to -- , and miscellaneous
specialties 2 to G.

Anv lingering doubt ns to the
caliber ot the current up-

ward swing in the market must have
been dispelled by the remarkable per-

formance witnessed in the week just

F

closing. The extravagant speculative
demonstrations of the two memorable
wur bomiw 'f 101." and 1010, and other
,., ,i,-,l- . liip markets ot interest e no iuhki-- i

last pale jnto insignifiennee nation, but have a
with the n n result the transi-charact-

the week's volume Neither
speculation price ' nre our spending the good

fluctuations. American in minner
Never all street, o pr(,.war rinys.

has occurred such a Ag t)l0 resitdemand .'or Mlrplu8 lias been
u.i,....n Occasionally in- - ., . . i s t,- - nf the
'dividual have been to uizzs t must and
heights by reason some local i e- -

Hut at no time in tne Hi-
story of the stock exchange has reckless
nnd excited trading been conducted in

such n wide nnd extensive list of high
priced stocks, particularly in what is

'designated as the 1st. Nor
there any reliable signs indicating
early culmination of the country-

wide craze.

REACTION CURB

AFTER GOOD START

Unsettled Conditions on Stock

Exchange Reflection in

Outside Market

.'OIL GROUP AGAIN ACTIVE

'tw York. Oct. 25. The ISroad

Street Curb continued extremely nctivc

', during the two hours of trading today,
i now bich records made several

s;.!.... Tit n, unsettled condition of

P?Ciis stock market was later reflected

j , pressure in the outsiue market "" -

W'jJjCcUons were in order.
--j. The trading was on n sihuhcl

J. i.. r"iirih sivnriicate issues, the new
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la 'Tfju'Uife early forenoon and the old stock
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iJrlefly. it h the moat rrmarknule
mnrket 'in the memory of the oldest
veterans on the street. It is remarkable
because It cannot be accurately meas-
ured by any of the old accented stand-
ards and Precedents are
useless because of the revolutionary
changes incurred by reason of the
world's wnr, and complete upsetting
economic principles nud traditions. Any
oub doubting this assertion has only to
take the trouble of examining the col-

lateral of bank loans these days.
It is all explained In a very brief

summary, viz.: After all great wnrs
comes a period of undue inllntion, and
lunation Bpclls wild speculation. So
the war Inflation was certain sooner or
later to reach the stock market. In the
opinion of many competent and un-

biased judges, its full tfforts have not
yet been seen, though the dizzy heights
tlmt mint stocks have reached require
a great deal ot courage to buy them
these figures.

Financial history has clearly shown
that tills country always has n great
amount of surplus capital, llecause of
the industrial unrest and continued re-

straints incidental to the war, that sur-

plus is not being used up in new enler-priso-

Neither nre sending, ns we
did before the war. millions abroad in

hull tne, payments. arc
two decades debtor become

when stupendous rrr,,itor nation, of
of of t0I.y wing of cnouomic laws.

nud violence of tourists
dollars abroad the

In the annals of thc
there protracted 0f the war conditions,

and seemingly insatiable capital making foster
otnplta. i,i.i,,,.v

Issues swept untiou K0 somewhere, for
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the moment the most prohtnble outlet
is the stock market. Any doubt as to

the accuracy of this statement, just con-

sult the average business man. There
are people playing with this mnrket to-

day that never did it before in their
lives. The possibilities arising from
such a condition cannot be measured.
Neither can this market.

EARLY GAINS IN CORN

FOLLOWED BY DROP

Technical Position Said to Have

Become Vulnerable by Re-

cent Upturns

GIIAIN-- BELT WEATHER TOHECAST
Chlrnro. Oct. SS. Ullnoln and

naln tonlKht ami Sunday; coMer.
Wlnconsln Cloudy and colder tonlitht.
Sunday, probably rain or snow. Jllnne-iot- a

Unttled. mow aouth onlh:
cold. Ioa. South Dakota.
and Kansas Tlaln or now

and Sunday: continued cold. iortri
Dakota Fair (onluht and Sunday; con-

tinued cold. Montana ralr tonight and
Sunday. Wyoming- Unsettled and con-

tinued cold, with snow fouth and eatt.

Chicago. Oct. 25. There were ini-

tial advances in the corn market this
moi-ninc-

, which wre followed by rather
sharp declines within a few minutes.

December opened at $1.20U to
$1.20V, an advance of c, nnd then
dropped to Ifls, while May, after an
initial rause from S1.23Vj to.J-K's- .

an upturn of c, fell to $
The early firmness was due to buying

on unsettled weather over the belt, but
at the higher figures pressure developed
and commission houses stepped out,

the market without buying

Pagaln sold at put rcacieu .Some insisted the technical posi

ISDCSTRIAI.S

Safety

N'nrth raper

Jtetall

Todd

Kitenslon

regulations.

leaving

tiou had become more vulnerable by the
recent upturns, and it was asserted that
there was little Incentive for new busi-

ness at the moment, in view of the un- -

settled stock market and the disturbed
labor situation.

Iteceipts here were 130 cars.
Oats did not share in the early ad- -

vance in corn. December started at
71 c to 71 Vic unchanged, nnd May at
73rtC down 4e. llUBlness continued
on n moderate and when small
selling orders came into the market,
further easiness developed, December'
going to 70?s', and May to "Ov'gc.

Iteceipts were 132 cars.

STEEL PLANTS BACK

ON 60 PER CENT BASIS

Evidence That Strikers Are

Steadily Losing Reflected in

Increasing Operations

New York. Oct. 25. The outstand-
ing development in the steel industry
during the week just ended was the
continued wane of the strike which was
reflected in increasing operations. Plants
went back rapidly to 11 00 per cent
basis nud eastern Pennsylvania nnd
the Pittsburgh district lead in the re-

covery.
The strike is no longer regarded with

apprehension, though It is bv no means
entirely tne way. nere Hasbreic
increasing on mat msn ijiv
the strikers were losing ground.

A new and threatening menace made
its appearance in the form ot n pos-
sible strike of the soft coal miners,
which has been set for November 1.
A week ago when the strike was talked

! of there were tew who were not con-
fident thnt a way would bo found out
of the difficulty. Now, however, pre- -
t! :..-- .. ,,..., n r ,u . ..n.milium,, uiitiiiiiin iu iiruu un mi-- turn-
out have met with little success and
the strike looms up ns a formidable
difficulty fraught with con-
sequences. Coal is as essential to the
basic industry ns steam is to the loco-
motive.

One of the most interesting develop-
ments Iir the labor situation has been
the change in the attitude of the
Washington administration with respect
to the demands or inuor. lliero ap
pears little noiiht that asinngton is
tiegiuning to realize that to permit la-

bor tn ride roughshod over the inter- -

of tne piionc nnd capital is onlyfsts aggravate nn undesirable sit
uation nnd to merely nild fuel to the
fire. The Washington government ap-
parently hns come to the realization
that the Inbor situation its prob-
lems cannot be met by truckling to re-

peated demnnds from the workers for
higher wnges. A striking index of the
temper of the Washington government
was liau in its stand in urn longsnore-men'- s

strike this stood out in bold
relief against the 'attitude it assumed
at the time the Adamson law was
drafted.

The success of the steel companies In
fighting the striking radicals has shed n
new light upon the method for handling
labor troubles.

RAILROAD EARNINGS
OAN'ADIAN PACIFIC

1010 Increasa
Third week October 4.241,000 JTA2.000
I'rom January 1. 13S,l,opo H.Tlf.OOQ
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Decrease in Cotton
Washington, Ot. 23. TUe census

bureau In a report issued today places
the ot cotton ginned from Oic
growth of the crop of 1010 prior to
October 18 at 4,870.483 running bales,
counting round as half bales and ex-

cluding linters, against 0,811,351 bales
In the same timo in 11118 und !),573,G0(1
In 1017. The corrected utatistlcs of the
quantity of cotton gluned this
prior to September C .re 1.,837,70S
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-2-

5(4-

1501- 4-

561- 4-

441- 4-

6814'

43 -r-

.4
91J- 4-

100(- 4-

281- 4-

-44

814

--
8314

1

1

4H
1

714
40 Y

..
Vi

127 - 2H
30 --

103

70

28

.16 14

79
50

10- 1-

129

014
28

71

1H

2!4

15.

2H
1

- 3-

-

-

1

314
214

c
14

1

1

14
114
414

V
1

Hi

1

90S-2-

911- 4- 14
131- 4-

19H
915- 4- 14

240
103 1

7s
102
183 - '2

10 7i
13 ..
34- H- 2
34

133
10i',2 -

15?- ,-
W -

1011
10774
49(- 4-
40 -
20 14

187
811- 4-

907'a

08
t- 5-

. 43 -4-

0J4-

8S14
t- l-
03-5- 87s

89
MS
1I5!4
to(4

112
2- 7-

14

14

14

),4

14

o

14

14

14

1,

I,
-- 11

4- 0-

'e
1:941
3
314

(HI
107 22
330 4 4

104

14

1
3 .

3W

3
174
5
1

114
14

174
14

114

1

3

ii4

1

631- 4- 37i
371- 4- 1

33 - Y,
153 312
105 4

000
3300
6700
1300

200
B00
100
100
200

300

500

CI 00
COO

1200
too

100
300
COO

500
200
300

2000

100
300
100

1800
200

1800

100
200

I

400
100
(101)

1700

5000
300

4000
1500

300

1600 '
1200
3000

100
1000
'

100
700
300

1400

3700

200
900

3000

00
8

100
900
000
100

2300
700

4600

900
300
100

1300

1000
COO

1400
900

4000
1000

1100
200

2300
100
400

20000
200
500
100

3900

100
1700

100

3200
75O0O

1800

COO

1000
100
300
100

600
100

6390
1500

COTTON UNSETTLED

BONDS

Panama . .
registered

Panama coupon . .

coupon . .

Philippine.
V H registered

In
2 Kennecntt Conner ...

JO & 6614 ,

0 ...
. . Rubber & . . 38
50 Lehigh Valley
. . Loose-wile-s Biscuit u

7 Louisville &
. . B 11914

7 guar. 59
1.75 Manhattan Shirt

2800
1300
1000

9600

S200

3200

5000

2300

5990

S900

13200

39011

2100

11000

13100

10000

2O90O

191)00

2300
3200
5400

4400

7100

2900

S300

1700

coupon

coupon

S4I4
Tiro Rub.

Steel
Tire "V

Elev

Maxwell
.. Maxwell Mot 1st
. . Maxwell Mot .

0 May Dept .
10 Mexican Petroleum

2 Mlnml Copper .

.. Middle States .

4 Mldvalo Steel & Ord.
.. Minn & L now....
. . Missouri Kan & Tex. .

. . Mo Kan' & Tex . . .

.. Missouri Pnclllo
Missouri Paclfla

3 Montana Power 0

3 Mulllns Body
3 National Acme .

. Nat Aniline & Chem
7 Nat Aniline & Ch
7 National Biscuit
fi National Lead
7. National Lend pf ...

.. Nat Conduit &
6 Enam & Stamp.

. . New Or & .
10 Ncv York

New York C & St
5 New York Central .

.50 New York Dock
.. New York N II & It

1 New York Ont & W.
7 Norfolk & Western

1 Nevada Con Copper.

7 Paclfla . . .

5 Nova Scotia S &
4 Ohio Gas ....

.50 Prod &
. . Ontario Mining

3 Bottling
Pacific Mall

Net

45 to 90

1038

1001
10.11
1035
lOllll

1030

niv.

Iee

200

200

500

300

2C0

200

200

Nat
Tex M'x

Air

Otis

at of

117
pf,

pf.

Ret

5314
.

42H

2774

18
2914
49

4814

917s

7314

3 1 Yz

20

8214

8

Tan-Am- Petrol &
3 R It ... 43

. . Penn Seaboard Steel . 43
. . Pere 25'i
.. Motor . V,'z

8 pf.109
. . Oil Corp

4 C & C L R 7?4
6 Coal ot Pa. 6,1

.. Pitts & West ... 2'4
1 Pond Coal 30U

Pressed Car
Pullman 127

.. Punta Alegre Sugar..
2 Ray Consol Cop .... 23
8 Railway Steel Spring. 101

. . 104
I Reading
II Republic Iron & II I

1 Repub Motor Truck. . 54
70 Royal Dutch N Y ...107

1 St Joseph Lead
.. L San Fran 197s
.. St Louis ..

Savage Arms Corp .. 90'4
.. Saxon Motor 24

S & I. 73
.. Sinclair Consol OH .. '4
.. Sinclair Oil rts

0 Southern Pacific
.. Southern Railway ... 26(2

5 Southern Railway pf. 637s
8 Milling 155
8 Warner Sp. . 169
4 Carb
4 Corp
6 Stutz Motor
3 Superior Steel Corp .. 47

.. Tenn Cop & Cheltt .. 13
Texas 308

.. Texas & Pacific .... 537s
6 Tobacco Products . . . 104
5 Transue & Wms Steel. C5

.. Oil . 57

.. Oil 43
10 Union Pacific 124 V

4 Union Pacific .... 7

United Alloy Steel .. 63
.. United Drug Co
10 United Fruit Co
.. United Stores .117
.. Un Retail Stores rts.. 1414
5 U S C I 1" & Fdry ... 31

.. U S C I P & Fdry pt. C4

...IT S Food Prod Corp. 85
10 U S Ind Alcohol ...108

7 U S Ind Alcohol pf..l05
..US Alcohol rts.. 39

..US Realty & Imp ...
8 U B 12014

BUS Smeltlnc R & M. 70
Steel
Steel pf

Utah Copper .
Utah Sec Corp .

Chem .

Va Iron Coal Coke.
Wabash .

Wabash .
Wabash .

M.
. . .

Western Pacific
Western Pacific
White Motor

Wilson
Pump

dividend.
10.180,000 la.t 0,008,426compared 042, yeiterdas.

Ginned

amount

T.133?a

LABOR SITUATION ixj.medium,

iirj Generally Closing

Easy Declines
Points

Keystone
Lackawanna

Nashville.
Loose-Wllc- s

Manhattan

American
Northern

Oklahoma

Elevated.

Pennsylvania

Marquette
Plerce-Arro- w

Plerce-Arro-

Pittsburgh

Remington Typewrit..

Southwrn

....HO's

Standard

Stromberg
Studebaker ....13814

Transcontinental

....15414

....1S0J4

Rubber'

Westlnghouse
Westlnghouse

Maryland

Wheeling
Willys-Overlan- d

Worthlngton

BY

Market Weak,

COTTON' HK1.T WEATHER CONDITIONS
New York, Oct. The rollowlne

temperafures wore recorded the cot-
ton belt mornlnc: Atlanta.

and JIacon, Augusta, Abil-
ene.. Monta-ornery- Charleston, Savannah,
Tampa and Jacksonville, 70: Nashville,
Memphis, Vlcksburg-- Meridian and
Shreveport. "2: San Antonio, Fort
Uttle. nock Rnd New Orleans. 74:

Galveston, There
Inch precipitation Pensacolaj .08
New Memphis; at Wil
mington.

New York, Oct 25. Unfavorable
overnight news regarding the labor sit-

uation roused heavy genernl selling in
tlie cotton market today nnd resulted in
declines of to 00 points.

There wns a supply tho South,
believed to hedging. "Liverpool
was a seller. Crop advices continued
favorable for values, but were virtually
ignored.

The census figures wci-- without
muinly because they were,

line genernl expectations.
"While there was a rally in tho

few minutes, the mnrket continued gen-

erally weak and unsettled.
Yesterday's

close Open High Tuvr Last
Dec 83.71) S.I.IK) .13.73 35,02 8.1.20W25
Jan... 5.13 a.1.00 84!7BJi
March 34 31.53 34.55 33.112 S3.HHM3I.02
May... n4.SU 34.111 34.in 33.3S 83.B0r;r,
July.. 83.(10 33.43 33.43 31: 33.004T01

GOVERNMENT

2s, 1030
Panama 2s. 1030

2s, 103S
Panama registered 2s,
Panama 3s. 10111
Panama registered 3s,
Philippine ts,
Philippine. 4s,

4s,
H Oov' 2s. 1030

Oov 2,

M

id

pf- -

2d pf

st
pf

Bid
DOW
Sinvi
Oils
NX

..100

..100

Motor

Stores

Corpn

pf

Co

'o.
Co

Cable,

Brake
L.

.50

100

ICO

400

North Co

C.
Cities

Silver
CV

Owens Mach,

Pierce

Creek
...100

Steel.

btewart

Union

Retail

U S
S

&

A
B

E &
Western

& L Erie........
&

2B
In

of at at
Orleans

(Ill
OS

h5

00

88
ui;

WJ

U

A

Ask

in
HI
l)(l
OB
ao

i66i4

DIVIDENDS DECLARED
Procter damble quarterly Pfr

on common, payable November 13 to
stock of record October

standard Sanitary Manufacturing Com-
pany dividend of cent and an
extra of on common, and regular
quarterly cent on preferred, pay.
able Novemoert 10 to stock of record October

tEj

Clilcaco.
Stronir.

Soutli

33

IIlEh

.
807

.

.121
.252

08

Oct.
head.

1014
1314

38
60
9114

12074

107
15
8114
48

138
2S

57

101

17U
68 Yz

8ll'4

1'4
10H

139 12

72 H
37

Mot
21

Pitt St R.

Va ....
8
8 Co

834

14

82
la

15
St

1314
0

V4

61

90

130

10 Co

pf

Ind

pt
pf

Br

pf

Co

Ej:

.10814
.1.10

8174
1214

8314

5014

6014

7CI4

10474

.

tnis

00;
02; 64;

70: SO. was .01

.20

45

be

iu

31.

.

.
.
.

.

.
. .

82. .
. .

.

.

I Co, B

25.

a ii per
2 per cent

1 per all
Sv.

53

40

014

10

19
115

12
23
65

15
i!5
81

... iim. i.vcj.jo.

Low
314
8
36 V

47
744

117
11314
68
3214
60
7714
4012

120
243
26J4
69 'A
5114
IOK2

1214
18
2814

64

37
59
99

12514
87

107
15
hi
48

133
28

6514
33
20

1011
17
68 Yz

80
7014
6314
10

7

13474
60
3014

120 14
4314

0'4
24
8C14

109
21
07
co 14

32
38
93

12014
7814

23
99
98
81

101 '4
30

104 Ka

15
18
13
90
-- 2 14
0814
60

14
107

2514
62

155
169

92
133
123 ,
45'4
12

302
51

10314
60
50
4174

12274
67
SO

15414
188
112

1414
3014
04
85

105
105
3514
40

1217s
7314
105
115J4-

81 .

1214
78
fc0
10
3014
19

113
654
1314
23.
66
72
14
3414
83J4

101

Top
414 5.

City,
head

ron

Net
Close Chce.
3114 V
6- 4-

94
214

117
11314

68
33
60 -
7714-40- 14-

120
242 -- 13

SUM

37-- 69
--

90

107

--

48
1.15

551- 4-

10O-- 17

--

80

130
0714
30

-8-

614-
109

3- 3-
ICO

105

159
--

134

12..
303

102

123

188

10- 5-

122
5814-- 1

78

1- 9-

6- 5-

66

16
3- 4-

000 ,vg'1'

'liS

l!4

this

and

cent

LIVESTOCK QUOTATIONS
KB. Receipts,

num.

114
114

"7s

314

314

22
114
114

67s
114

214
114

314
13B1- 4-

214

--
123

10- 1-

IV

114

shares- - (shares.
shares,

aTiT

season

Steel

." JlL'.Uj

Bmltn.

from

with

33.03

lCHL'.OI); packlnff bows, rough,

214

114
214

514
114

214

155

314

614
214

214

11- 3- 374

100

113

374

314

114

314

with

GO00
top.

CATTI.K Hecelpts, Compared
v,lth week as;o: steady;

soc lower: and
bust hulosna und butcher 23c G0a
higher, feeders steady: best 'Western1
steadv: common grades, 23o lower; bestwest, big-- quarter hlcher.

HHKi:i Iteceipts. 2000 Compared
with ago; Kat lambs, steady; year-line-

50o higher; feeding aheep.
iMo higher: breeding ewes, stronK

bur higher; feeding lambs, 50c 70c

rittakiirgli, Oct. 26, lioGo Iteceipts,
300O Higher. Heavies andsorters, $15.7313; yorkera and
$12l

SHliKP IvAMHS
bfad,. Steady. sheep.

('AJ.VMS Receipts, 200
Top, lib BO.

Kansas Mo.. Oct.
cunt IOOO Steady.

314

14

14

314

He.
not mediums'.

' '121S'S5i
Receipts. 750 for

Plain up;
""l?.."1"!

000 for
' westerners.

25c and

) Oinalni, Oct Iteceipts,Litel; Top,
lr'00

Iteceipts, 2000

HOME VICTOR
WATER HEATER

..
WlndDls. constant

;i,nl?30 lc. Heats
lust

I " l?- .Theregood. Free
Reeves Stove
& Foundry

Today's

2
5

47 -
7914

62 -

18
H-4814-64

-
1M14-- 87-

15 --
81 -

--
28

33
20

--
68 14

-

-
60J- 4--

-
781- 4-

-
9814-- 81-

10514-- 51---
18-- 13

261- 4-

-
93

-
461- 4-

-

--
..

512
14U
30)- 4----

Y -
..

10.- 5-

1161- 4--
-

301- 4-

-
--

s..
-

.
831- 4-

week.Bhares

HOGS

,:,flni 13.1:3;

also

lost

4814

4814

$11.'
3000 head.

Prime, steers others
"she" stock

bulls,
steers

"she" stock
head.

week

strong

high'

head. heavy
light pigs,

AND Iteceipts,
lambs,

head,

Hogs
Xl'.!.25lt0

heaviea ciuqted;
'"ht "ht. tUt

ATTI.K head. Marketstrong cattle, except
grasnersi choice veal, 23M50o

strong.
ItLI' tecelpts, head. Market

.pat. 2550c"''Iv wethers
breeders steady; feeders weak.

1IOQS
l"W2o higher J13.10,

head. Htead;
head.steady

ro.r,
ow, supply;

"'Ions.
nothing

Book.

38
Co. So. 2d

871- 4-
.161- 4-

--
4814

15414

13J- 4-

121- 4-

73- H-

uneveniv

mostly

1IU1K,

a'eady

WEES

(Seady.

ls'.S3il

higher;
higher;,

in v- - . .

3

l

1

2

1

1

5

14

6
1

1

7
14

1

1

21
07 1

33
29
99

1

15

90

6

7

2

1

74
14

5
4

61

4

5
3
3
2
1

2
1

07

3

64
fc'5

35
40

81

81
10

23

Yz

n
14

74

14

Yz

1

314
114

3 74
3
3

1
14

3
Y

74

1

1

3,

if

U

a
.to 11

to

rn

a

to
to to

r.

12 .5.
30(1

tlo; top,

25.

Ol" 40

weeK on all
tos

m na.

1.

2- -

to

to

as

I'm. tiling tnni ....;

Y

About

THOS. SAVILL'S SONS
W10, WALLACE STREET

Philadelphia Stocks

it(fh Low',
1 Allia Ins. U'.l I'JI

38(1 Am Htrs. 401,1 10
0ns' '4,,l2 4IM1

El Storv.UK M4
10n 0 en Asp. 134 V.V2

,.l0 trcf.201 200
Jtl. Kev Tnl IMS'. !

Close

201

1) 0 8 Cor JSit
'n 11. Tail MlU 43

30 l'li la' Co
r-- o ?il9 S4,8

wa i;"u - -- u7i'"J I' It T to 28ti -- 8';ir. T . l ., ma
110 t Heading 82 y. 81

fiO Ton Jef. H :JJL.
ir.O Ton MiL

07 KiQ
up n .1.10(114 1004

Net

llW
Lk

h, (4

,.?V.mJ.'f'

2t
2:Sr..
2s jV

IDOU..ty h sti.108 iooi& 100152lo W Crn'p.212 212 212 2

7oX?'alu "'" O'10'' "hares, compared with
Zhir..?h,Rre.a Veslerday: this week. 91,533

last week, 07,321 shares.

..?"' change made, by comparison with lastsale on York lixchanse.

?"'" In 1I0ND.0
'iU0

h Am Gas &
Elec Cs... 81V.

I'j-Cit- 4s '44 1)7 (i
a 1:1 &pCo

Tr 4s ... 08
1 Pa gcu fis.i ill
2 1hlla Elec

'. 1st Cs .11U
1 Itcnding

1 geu 4s . . U

Total
this

4i(il.

84
07

07
01

04VI

84 Vi

SA
40 ..

."

1
12 M

J3
i "

.,,; v

ft,

..

', a

1

Ti
M

1

,ew

84

28

Net

S4V. Vz

M

08'
01

2i

'Ito

Stock

J'1"1"

0

sales.

'4--

M

84 ...
compared with

J'fMcrrtayj week,

Cloie (hue.

oi'i

411.100. JSCI.'O
I184.700I last weclc,

bOtter, eggs and cheese
Jfew Yorki Oct. 2r. UL'TTKll Vlrm.

78(1.1 tub, llleh 704 71c;
extras, 70o, outtlde. Ilrsts, iWUnVia: sec-
onds. nBB8ci slalo dairy. 0((l0c.

Eaas IrreitulHr. Reeelpts: 11.831 cases
Presh gathered extras. (i."iWP3c: extra
lirsts, 6rlll8c: Urals. COdfOlc: i.nrondi. r.5
WflOci dirties. No, I. f.0r,2ei du. No. 2,
l.1ffi349o: checks. No, 1, 4145c; underKratle,
45SiB4c: storage, special marked, r.2Vi (ii
r.io; storaxe firsts, rildifiJc: storage second).
32g4r,c: state and nearby hennery whites.(295c; whites. fl.'i&OOo: .western
whites, 705Pl)5ct Pacific coast whites, M
80c: western and southern Kuthored whites,

stale and nearby hennery browns,
747Cc; mixed colors. "I1&72C: fair to
prime, itSWOSe; ffnlhercd browns, r.ilfff ni)c.

CUBES): Finn. llecelpts. 23.18 boxes.
Plat, current make, colored, averag-- run,
fllfi?81ic; fiat, current make white, average
run. .11 2!31ic. .colored specials, i2W32!4o;
Wlllto specials, 712;324c.

Station Agents to Meet
J'he Order ot llnilrond Station Agents

will hold a meeting in I'. O. S. of A.
Hall. 45 South Duke, street, Lancas-
ter, Pa., tomorrow afternoon. E. II.
Morton, president of the order, will ex-

plain vhnt is being done to secure ad-
justment of vngcs and working condi-
tions for the classes represented. W.
ti. Hencox, grand secrctnry, will also
speak.

New Issue

G.1J1

REACTIONARY CURRENTS
EXTENDED TO THE LOCALS

United Gas Improvement Continued Extremely Weak, Malting

a New Low Lcilel at 55 1-- 4 Week's Trading More Orderly

Derided reactionary tendency also
developed In the local market. The
selling nt the. outset woa on u moderate
scale, but ns the , 'session progressed
the dowiiwnrd swing, became more ex-

tended. The wider declines naturally
occurred In the hlnh-lirlce- d specialties.
ThP'entirc list, however, worked grnd-- J

unlly to n lower level.
The decline was not the result of

nny ndverso local development, but was
entirely provoked by sympathetic

of the wide declines In the New
York market.

United Qas 'Improvement was again
the outstanding weak feature. The
stock wasVuiidcr persistent pressure,
forcing the stock down 'to n new low'
level utCHYi, an overnight loss of over,
$2 and iiinking the net decline for the
week nearly $4.

As stated, the wide declines occurred
In the higVpriced sjiecinlties.- - The
demand for these shares was found to
bo very limited, resulting in n decline
of $5 in (leneral Asphalt common to
1.'12, nnd $2 In the preferred to 200.
These prices nre ?2;i and $30, respect-
ively, under the recent high record
prices. Electric Storage Eattery
nt the snmo time was forced down
'?! on fairly liberal offerings to 144.

The recessions in the other local
stocks were generally confined to frac-
tional limits. Luke Superior Corpora-
tion yielded to 22K j Keystone Tele

NEW YORK COFFEE MARKET
New York, Oct. 25! The coffee mar-

ket wusvcry quiet this morning nt the
opening, with first prices 2.1 to 28 points
net higher.

The advance was due to n bullish
cnblo from Santos, which said, "Strike
at Sno Paulo affecting Santos receipts."

September..
October.
November . . .

December. ..
January. .

. .

March
April
May
June.
July;
Aua-ust- . . ..

Did.

Open High Iow

1(1.2

BAP. .VER

. Yest.
Close close
10.17 1(1.00
1(1.27 10.00
111.22 1(1.04

10.20 10.2S 10.20 M0.17 lO.Ort
JU.IZ lit.Vi

,. .
10.12
in.1T 111.00

'

Commercial bar silver was quoted .in
New York today nt Jl.lO1,. an ounce, a
gain of In London, the price was
04Mid, up ViA.

(as

7 Preferred Stock (par $100).
Stock (without par value)

phone to 12: Philadelphia llnpltl Tran-
sit to 2814, Cramps was the only
slock to show a gnln and on email
transactions advanced $2 to 212.

The week's trading iu the local
mnrket was more orderly than experi-
enced in a long time. This was largely
the result of the cessation of the fran-
tic upbiddlng of the high-price- d

specialties, which had held the foremost
attention of the locnl contingent.

The sidetracking of the General lt

movement was iu a measure
surprise. Tlie sudden evaporation of
speculative Interest In these was
equally mysterious ns the recent violent
forward movement. At times the
market for these shnrfs was conspicu-
ously thin, necessitating material sacri-
fice in price to execute selling orders.
Af it., tlinn Itmvpi'M was either the
common or preferred pressed for sale.
v The more urgent demand for Electric
Stornge Pottery also for the time ap-

pears to have been satisfied. Accord-
ing to the board reports, however, the
buying is still much better than the
selling.

One of the discouraging developments
was the continued liquidating movement
in United Improvement. Nothing
ns yet has to the surface to explain
the weakness of this former

locnl favorite. While the selling,
has at no time been urgent, still the.
stock appeared to be fed out constantly,
forcing the price to the lowest level
reached in years.

SMELTING DIVIDEND

Rumored Directors May Suspend
Distribution of Earnings on

Common Stock
New York. Oct. 25. Rumors were

current that the American Smelting
Helming Co, would iu the immediate
future probably pass the dividend on ths

stock. The company is de-

clared to havu considerable money
up In unsold copper. In March of this

io'"3 i(V"5 io.'is 1n.'i2 ib.'ob yenr tnc ',rectnrs reduced the rate from
..'.'.. .'.'.'.". ..'... lu'.ii; lr.'.Biijc to 4 rent annually.
10.23 1(1.3(1 10.15 '10.12 ir,.0B ',.... ,,, ...
18.26 10.25

ln.UAl

10.17 10.00

c.

some

(ins

and

tied

ih the last Mvelvc years have been
rather erratic.? per cent being paid in
1000. in 1007. 5 in 1008. 4 in
1000, 1010 nnd, mil. 4 -- " In 1012.
4 in lOl.'t. 1014 nnd 1015, fiVj in 1010,
0 in 1017 and, 1018. In February of
this year they were reduced again to
3 per 'cent.

H. ft. MALLINSON & CO., Inc.
7 Cumulative Preferred Stock

PREFERRED AS TO BOTH ASSETS AND EARNINGS

Quarterly dividend dates first days of January, April, July and October
Redeemable at the option of the Company at 115 and accrued d.vidend

CAPITALIZATION
reported)

Cumulative
Common

To Be
Authorised
$10,000,000

200,000 shares

To Be Presently
Outstanding

$3,000,000
200,000 shares

For information regarding the above Preferred Stock and H. R. Mallinson &
Co., Inc., a corporation about to be organized, we refer to a letter (copies of which
may be 'obtained from the undersigned) dated October 21, 1919, from Mr. H. R. Mal-

linson, who is to be President of the Company and who has briefly summarized some
of the statements in said letter as follows:

The business, originally established in 1895, consists in the manufac-
ture and sale of the well known "Mallinson Silks de Luxe," the Company
taking rank as a recognized leader in its line throughout the world.

Products are distributed under widely advertised trade names, includ-
ing "Pussy Willow," "Dew-Kist- ," "Kumsi-Kumsa- ," and others.

Sales have shown steady successive increases; the volume for 1919 is
approximately 100 greater than in 1918, and is about 8 times that of 1912.

The total net assets (exclusive of good will, trade 'names, etc.) as of
August 31st, 1919, including $1,000,000 new cash capital now being intro-
duced, aggregate $5,159,398, or the equivalent of $173 per share for the new
preferred stock, the net quick assets alone being over, $130 per share of
preferred stock.

The net profits for the three years and nine months' ended August 31st,
1919, after depreciation and Federal taxes, plus 6 per annum on $1,000,-00- 0

new capital now being introduced, averaged $718,536 per annum, or 3.40
times the annual dividend requirements on the Preferred Stock, and for
the nine months ended August 31st igig, were at the annual rate of $1,399,-07- 6,

or over 6.65 times said preferred dividend requirements.
The net profits after depreciation but before Federal taxes for the nine

months ended August 31st, 1919, were at the annual rate of $2,399,076;
based on operations since that date the net profits before Federal taxes are
conservatively estimated at $2,500,000 for the xa months ending November
30th, igig.

A cumulative Sinking Fundto be applied to the purchase or redemp-
tion of the Preferred Stock at not exceeding $115 and accrued dividends is
to be created by setting aside from surplus profits on June 1st, annually,
commencing with 192 1, a sum equal to 3 of the aggregate par value of
Preferred Stock theretofore issued whether or not outstanding.

The Company may not create any mortgage, except purchase money
mortgages, unless with the consent of the holders of two-third- s in amount
of the outstanding Preferred Stock.

Application will be made to list both the Preferred and Common Stock
' on the New York Stock Exchange.

The books of the Company have been examined by Messrs. Price, Waterhouse
& Co., Independent Accountants, New York, and an appraisal of the plants has been
made by the American Appraisal Company of Milwaukee.

(

The legal proceedings in connection with the issue of the above" stock are be-

ing passed upon by Messrs. Cravath & Henderson for the bankers, and by Messrs.
Rose & Paskus and Messrs. Graves, Miles & Yawger for the Company.

Temporary certificates "when, as and if issued and received by us" will be de-

liverable in the first instance, which certificates will, by their terms, be exchange-
able for stock certificates when prepared. A copy of the provisions covering the
rifjhts and preferences of the Preferred Stock will be furnished as, soon as available
and reference thereto is made for all details. f

'

v
All the above Preferred Stock having been subscribed for,
this advertisement appears as a matter of record only.

. William Salomon & Co.
25 Broad St..

NEW YORK

come

common

105 So. La Salle St.
CHICAGO
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