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- UNITED STATES

GOVERNMENT |
LIBERTY LOAll SECURITIES '._

Approx, Yield it Apprax, |
Called, or if Yield te A
Hate Callable Das Selling nt Par Muturlty
on Callable Dnte

l
1932 1941 342, 3467 ||
1922 1923 3.2, 3817 |
1932 (941 450, 4297 i
(921 (942 4,98, 445,

1932 1947 4747, 4,667,
1921 1942 521, 4,697 k
(933 (938 4,89 e, |
1922 1923 492 - AB8, |
4V, — 1928 4897 |

I

¢50, $100, $500 AND 51000 DENOMINATIONS

FULL INFORMATION REGARDING TAX FEA-
TURES OF THE LIBERTY LOAN SECURITIES
WiLL BE FURNISHED UPON REQUEST

MONTGOMERY & CO. a |

133 S, ATH ST. A |
CHICAGO PHILADELPHIA NEW YORK g .
TEHLEFPHONKS: HELL, LOMBARD 4320; KEYSTONE, MAIN li.‘_
GOVERNMENT SECURITIES DEPARTMENT i1
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l'.! A Permanent Income of
Il $88 Annually on an
|| Investment of $1,120.
{1 Qur Folder No. 350

-___*-_:" -

e

describes the Preferred stock of | _"_

1 an old-line New England Company {111
| established in 1856, which has [/{ii}}

1! been doing a consistently profitable ||} "
I business tor A3 vyears. ‘ i
! Let us show you how an investment I !
t of $1,120 will return an annual income _‘-
i of 588, or a yield of |
o o ;.
1 (18()‘; 2} \ tt 1
Il i |
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. Hollister,White & Co.

‘ INCOmN ATED

I North American Building

PHILADELPLIIA
BOBTON PRONVIDENCE SEINGRPIELD

3 - IIIIIIIIISOII & CO.

GENERAL ASPHALT PREFERRED which wis selling a vear ag
at 70 is selling today above 200.

This is due to its CONVERTIBILITY into COMMON STOCK m
basis of onc share Ureferred to one and one-hali shares Common.
The rise in the Common Stoek is attributed to the value of the com-
pany's oil lands. ¥

- = [
We are offering, subject 1o prior sale: i

PANHANDLE PRODBCING & REFINING co

8% Cumulative Convertible Sinking Fund Preferred.

Convertible into Common Stock on busis of one shaye referred fo
two ghaves Common, Curvent earnings are reported eoqual to -S40 pe

share on Preferred Stock and $7.25 on Common Stock after Pres
ferred dividends.

Price 97 and accrued dividend fo pay 8.25%

Purchasers of Preferred Stock have privilege of purchasing, at
Fu-r%lmw,aum- share of Commen Stock for gach two shates of
erred Stock
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