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Invest on ttie

instalment Plan

F.

A small initial deposit
purchases tlic securi-
ties oh want. You
rccche full benefit of
all dividends, inter-
est, etc., while pajing
the balance in twenty
monthly instalments.
You may sell at any
time to realize on a
rising market

Under no circumstance
will j on ho subject to
margin calls- -

Send for RooMff 8 K that
lullii explains our plan.

OPMHIAMEp
t Investment -- l

Securities

43 Exchange Place New York

Foreign Exchange
The feature of our October
Cuculai is an explanation of
the methods of dealing in For-
eign Exchange covering

Puis and Calls
Drafts
Deposits abroad and
Transactions in Bonds

In addition, the circular lists
our investment lccommenda-tion- s,

the income from which
ranges from

5.20 to 8
Copies will bo furnished on request

EdwaiB.jSmith &Co
BANKERS -

KS1 VHUOftCD 1S12

llembers .Vrir York anil Philadelphia
Stock lixchanaes

imiii. di i fur
1411 tbntnut at.

new 'ionic
SEW I.OMW1V

BASTCIN
AI.LKMOMN

Hecker & Go.
Bankers and Brokers

Members of Philadelphia, and JSew York
Stock Eschances

s. r.. con. (itii ami rnrsTMiT sti.

flerwjn, Pa.,

October 20, 1919.

At a meeting of the cecn-th- e

committee of the Mam
Line Rifle Club, held this
date, it was decided that tile
Club be diBsohed .is of this
date.

F. G. Okie,
iserretjiri.

E. 8. Cassatt,
J'l en I dent

INVESTMENT
SECURITIES
Information in
detail gladly
furnished upon
request.

Inueitmcnt Bankers

Real Estixte Trust Bldc.

Philadelphia

$100 BONDS
TO YIELD 5.65

Southern Pacific
San Francisco Terminal

1st Mtge. Gold 4's, Due 1950.
(nL)uiupablp foi ippiHtP'ed

liOmlo if ai iU iioiniii ti tun )

Dirirl nlilicntinni of tlin SmiltiPrn
1'iirlfli ( n,. anil )e nril uiHin

.rl ilmihp proirrt hi thenlh of v in ln i(n nnd the
( nunt nf Mpo, ( 1

Furthrr details upon lrqwit

DANIEL & CO.
15th & Walnut Sis.

tllamlrrs lliillilins)
Philadelphia

Our
MARKET REVIEW

this week contains somo intoicst-in- n

ai tides on. many active
stocks, sucli as

White Motor
Saxon Motor

Island Oi! & Transport
Vanadium Steel

Scut on request for V-i-

HUGHES & DIER
'" ( ,i!l!:?AKSo"i,,r;.,ru"fnTgr!:d.

1435 Vixlnut St., Philadelphia
2XPIT lork Din.r $0 Proud St.

11 mull, 31 Jfi.rs nf iigr,
with expfrlcnrti rxlmllni: oi 1.1

lean lit nil ilfpartuirnOi of national
hank, cltalrrs pclnltloli xvllh hjnklnc
kwir, Xel.lrfk"

A 333, ITKIHU.R Ol'FirP,

in of
ial
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-- (length nf Hi .((iik mniKi'l mux to put
mi srwie lest tm!n which
it nunc tlilimsli vvith living minis. The
fieepient nf nil in tins would
wot pillule rnn nth Hip

nnliiii of Hip present
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lNEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATION
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STOCK SALES ON TRADE IS HEAVY

TREMENDOUSSCALE IN CURB MARKET;

Broad Reaction on What Street White Oil Advances to New High

Chose to Intolerance Record Asphalt Issues

of Labor Under Pressure
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LOCALS WORKED LOWER ON
SENTIMENTAL INFLUENCES

Only Wide Variations Occurred in Speculative Specialties
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UNITED' STATES
GOVERNIV! EiMT

LIBERTY LOKfl SECURITIES
Apprnx. Yield If Approt.

Called, nr If leldt
Bat Callable Dae (Selling nt Par Mnturllj

on fallible Unto

3i2 1932 1947 3.42 3.46
Zc'n 1922 1923 3.92 3.87
4 r 1932 1947 4.50 4.29
4 1927 1942 4.98 4.45

4',, 1932 1947 4.74 4.55
4ii 1927 1942 5.21 4.69
41470 1933 1938 4.09 4.77
43, 1922 1923 4.92 4.88

lA7r J 928 4.89
,50, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING TAX FEA.
TURES OF THE LIBERTY LOAN SECURITIES

WILL BE FURNISHED UPON REQUEST

CHICAGO

QftTGOLYJERV & &Q.
133 S. 4TII ST.

PHILADELPHIA YORK

XFJ,.rilU.K8l IIRLL. LOXII1AKU KKVSIONB, MAIN ZS84
GOX. i; It ..XI 15 .NT bECHHITlHU nilPAHT.MENT

A Permanent Income of
$88 Annually on an '

Investment of $1,120.
Our Folder No. 350

describes die Preferred stock of
an old-lin- e New England Conip.iny
established in 1856, which has
been doin a consistently profitable
business for years.

Let ns show how an investment
of $1,120 will return an annual income
of $88, or a yield of

7.86

Scint for Folder VI'Ij-15-

NEW

4320)

63

you

Hollister,"Wliite & Go.
INCORPORATED

North American Building
PHILADELPHIA

HOSTO.V P1.0'JDK.CIJ SPUINUnULO

J
GKNKKAL ASPHALT PKKKKRRKD which sollitiR a jenr ngo 1
at 70 is pv:llinK today aboi 200.
Thlfc is due to its CONVKRTIBjLlTY into CO.MJION STOCK on
basis of ono slinrc; Preferred to one and onohalf shares Common.
The rise in the Common Stoch is attributed to the xalue ot the 'com- -
pany's oil hinds.
Wc are ofTerins, subject lo piior hale:

PANMBIE PROPkillG & RERHIHG CO. ;
8 Cumulative Convertible Sinking Fund Preferred.

Conveitiblc into Common Stock on basis of one sluue Piefeucd ta
two shares Common, Cuncnt eaminus aie repoitcd equal to S40 '
shaie on Prefencd Stock and $7.25 on Common Stock after Pre- - J
fcircd dividends.

Price 97 and accrued dividend to pay 8.25
Puichascis of Preferred Stock have ptixilcgo of purchasing, at $25I
por,s,hnic,ono hhare of Common Stock for each two shuies of Pre-r- f

ferrcd Stock. 8

HARRISON & CO.
BANKERS

JOt SOUTH FOURTH STREET ?
I'lllLAin'.i.viiix ait

Xjlemtr Jftw York and phjlartelphta. Slock Echnjte.
j '
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