
w

'

!

rfo, fffgpr, "K?4W$y?l S V Uf 'J-- J, F' U Io A
I ft--

20 EVENING PUBLIC LElJUEK PHILADELPHIA, WEDNESDAY, OCTOBEE 22, 1019

itt riTifnrrinfrnrt-trt-iTTirt- t J

8 Industrial
Cumulative

Preferred Stock
Business continuously in
operation for past 50 years.

Earnings 5'4 t'nc9 Prc
fcrrcd dividend require-
ments.

Plant enlargement v i 1 1

enable Company to in-

crease production 300

Assets largely in excess of
Preferred Stock issue.

Price $99 and accrued divi-

dends.
Send for Special Circular

No. 607

Fairman&Company
DREXEL DLDG., THILA.

Established 1902

Burgess, Lang & Co.
Members Boston Slock

Exchange
Boiton, Man.

liitJtlJJSlJJJL'tll .Ai.'-'IU-." 'JJ.1

Foreign Exchange
Tho feature of October
Circular is an explanation of
the methods of dealing in For-
eign Exchange covering

Puts and Calls
Drafts
Deposits abroad and
Transactions in Bonds

In addition, tho circular lists
investment recommenda-

tions, the income from which
ranges from

5.20fo to 8

Copies will be furnished on request

Edward B. Smith &. Co
BANKERS

I Sr.MU IHIED 1SD3

Members .Vcu! Vorfc ini PVMilshia
Stock Vxcharo'9

rniLADsi.rniA
1111 Chestnut ft.

NEW OBK EASTON
NEW LONDON AIXENTOTVN

L

our

our

Allied Oil from present
earnings, which aro at the
rate of ?3,000,000 per year,
pays a dividend of Sco
quarterly.

Allied Oil o-- 85,000 acres
of largely proven oil and
gas territory.

Allied Oil has pipe line
now '.veil under

way, which will afford
large additional earnings
from gas.

Allied Oil from every view-
point is a most logical in-

vestment.
Detailed fiionvnlioii acnt on

request

Kohn & Co
35 Broad St. New York

The Rudolph
Wurlitzer Company

6 Serial Gold Debentures
Purchasable in convenient

maturities.

Yielding 6.25 ft to 6.35'
Circular uroi rrqwt

GEORGE H. BURR & CO.
421 Chestnut Street

Philadelphia
1301 rtople llnnU llulldloc

IMTTSltUKRlt
Main Office! 131 nrondwar

NEW VIIIIK

Robt.Glendinning&Co.
Investment Securities

Special Attention Gixcn
to Orders on

Pittsburgh Stock Exchange

by direct xvirc connections

w Aork
Members ruila. Slocl. Uiibanj?!

U'iltuburcb

100 Chestnut St., Phila.

Coal Lands Timber Lands
Bought and Sold

Tonnucc Procured Any Seam

S. Arthur Eastburn
H10-112- 0 Liberty Bldg'., Phila.

WE ARE PREPARED TO SELL
"CALLS" ON

FRANCS
I'hfka on Tarl

ITALIAN LIRE
ChecU uu MlUn.

GERMAN MARKS
Checks on Uerlln,

Runnier threo to It month In the aboy
Corelffn Excbuncn at prevailing Ivrr rates

Writs or rati for Partlculnra

Ncwburgcr, Henderson &. Loeb
1410 CHESTNUT ST.

Utraber N. T. tt Pblln. Htodc Cichanrti

OLD FOUNDATION COAL CO.
FIRST MORTGAGE 7 BONDS

NEWS OF FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK QUOTATIONS
-- . ..,. - - --- -- ., . "". ,.'"""

UPWARD S WING CONTINUED
DESPITE HEA VY REALIZING

Excited Trading in the Oil Shares Followed by Another Spec-

tacular Jump in Crucible Steel Caution Signals Ignored

New York. Oct. 22 The upward1 f ninny disquieting rumor but It wb

swing in slocks wb continued on uu like bucking up against n stone wall,
enthusiastic scale for the tlrsl linlf ofl.U intervals the general list seemed
today's market. This was accomplished to Do npproaelilng tlio edge ni a ir.u

ran to v Eorotis nnnns lion on the pnrt nmiarv wing, vvnrii sun ucnij
of the reactionary partv and In the face
of a liberal volume of realizing sates.
It continued, however, distinctly an
industrial market, in which the oil,
motors nnd steel share were the fore-
most attraction

As noted yesterday, there was n gen-

erous distribution of slocks in nil quar-
ters of the industrial lift, the buoyancy
of one particular group being artfully Vo,, "

U, advanco, 10
emploje.l to rnrr up the rcallz- - ? ... , ,n,ile. wbicl.
Ing elf ew here. There was. however
not to br found the first sign of llquida
tlon On the contrnrv, it was just
simply a repetition ol the now familiar
process of the market casing off to u
point wherrin the pressure of profil- -

taking was outweighed by new bujing
power, which Hppuicntly stand ready
to come into the market on every fresh
dip.

In the pbrnsrolosy of tne street, the
Inning power is seemingly unlimited and
ehc speculative appetite insatiable. Tin
wild Might of the industrial stocks dur
ing the morning, of course, was made
the more notifiable bj reason of the
numerous rutitinti Utters sent out lul

liiighl by prominent houses admonishing
their cuslninei agaiusl overindulgence
in the high flying specialties.

Conservative advice or opinion at this
'juncture of the great market swing is
j not only likely to incur displeasure, but
also likely to breed unpopularity for
the house doiug it. The so called pub-- '
lie market mad and tin fever, like

lull other diseases. niut inn its i mil so
until the inevitable lmckla-- h shakes the

'speculative structure which d.iil.v is
tcohn cal v crow lug weaker anil wc-isc- i

.!,,,.,,, voce IIMVllIll

lnrK- - ,r.i.ffl thi" iiiaib The
;.i .,'.t ir,,nt in stem

and endeavored prices to
oncuhUion

OIL
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STOCKS IRE
STAR ATTRACTIONS

Lack Leadership the Thousand

Enthusiastically Bulled In-

dustrial Shares

LIBERAL PROFIT-TAKIN- G

Slrl viIm fodav on tne Ncvv orl
exchange, as compiled bv the hxening
Sun. totaled .BlP.i-'O- share.

New Yorlf. Oet. The .New iork
Hvening Sun's closing financial leview
today

Trading about in the same vol-

ume and of much the same scope in

today's stock market session as in.ves-terday'- s

the previous day--
. Natu

rnllv. number of the most enthusias-

tically bulled shares were permitted
breathing spell, but there were not laek-:..- -

...Und tntn iheir nlaocs.
Leadership in speculative initiative

seemed shift from motors
to oils, although General Motors
duplicated its high price .14(1 and the
others in that group enjojed mteivals

"'TheoUs'followed the lead of Texas
Company, xvhhh ns pushed tbroiigh
early to ir, on the report that when
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would bo n fresh outburst of rntlmlnm
In some now quarter, the conlln
gintmn of speculative excitement
would blaze harder tbnn nrr,

Tlirro not n stmblnnre "f ilii- -

Urreguliirlt.v noted nt close jostcrdn.v
when market, opened thi mnruiiig
On contrnry, trailing again win ex
citing shares. Tpmi
.1.- - -- l.!f r...... ... Y...1 1.1.1.1.. en.nll

hO,"
liberal p

is

a response to overnight nu- -

iioiiniTtiii'iit quadrupling of the
company snare bv a reiiiieiion oi me

value $25. Oilier nil ehnrcs sold
nt in early trading of .".

to " points above night's level
The trading of firt hour con

tinned to be dominated by oils and
motors, although pieutnablv

profits, caused extreme read ions
of to fi points In groups

lloaliittg sales were also noted in
equipment steels, thee share

'came brisklv, forward again at noon.
I'niled Staled Steel gained 1 . point.
independent shares of mine class
rising 1 lo II shipping
yielded moderate picture
strengthened on buviug ol

tiulf American Ship
I'ood, leather, tobacco and paper
held or extended their gains
limit part.

Many to eail.v
made In curlr afternoon, especially
among steels, equipment oil.

rrimuuuiuH

llnldwm increased to l points
Crucible Steel asserted some of its

former prominence, el'iug i"
Fears-Uoehuc- k fcatund high-grad- e

...... '. II lUlllia.
hear -- iile buying of oils steel on,

large scale in
rising of values the highest

unsettle confidence, by dav
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Transport Change

Asphalt Supply

U. S. STEAMSHIP HEAVY;

orli, Oct. New high rrc-- ,

ords ngaiu in order on ltiniid
street curb today, with feature
strength ill Shell Transport, which
from SO '4 to So ou trading of about
10,000 shares. movement in
stock vvns associated with dealing
of Uoyal Dutch of New York on the ex- -

change.
time fleneral Asphalt

wa supplied, falling from 111 to,
l.".Si.j.
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Nov,
Ilec.
jAn.
leh.
March
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May .

Juno .
July
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"Bid.

. Adams Kx press
AdriMico Humely . .

I Advnnco Humely pf.
AJu. Rubber

. Alaska Oold Mines..
Alaska Juncnu O Jt.

Mfg..
S Am Agrle Chem . . .
3 Am llanlc N'olc .

8 Am neet Sugar .

8 Am Uosch Jlagneto..
Am "Can
Am Can pf

12 Car - foundry.
4 Am Cotton OH

SO Am I'rugglst Syndl .

Am lllila & licalhcr.
7 Am Illdo & I.ca pf,..

r Am ten
s Am Ico pf

SO .'..a Intermit Corp .

Am Unseed i"o
7 Am I.lnseed Co pf .

G Am Jocomotlvo
Am locomotive pf.,
Am Mnlr .?. ir,iUi
Am Ship & Commerce
Am Smelt .1 lief . . .

Am Smelt A Uef pf.
Am Hnurr
Am Steel
Am Steel Fdrlcs pf .

Am Sugar I'.ef . . .

Am Sumatra ToImcxso

Mil Tel & Tel
in Tobacco .

Am XVoolen
Am XVoolfu pf
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10094
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Am IV1III11K Paper pf. 6S?S
Am Zlno taint .t Sm 21 H

6 Am Zinc 1. f. s. pf . TtWi
4 Anaconda Copper . . C9H

Assotn Ue.ill.itlon . 'i7,'t
. . AfctiO Drv Hoods "0

." AsMiclateil nil ' IIOU
6 Atoll Top . l'V. 9IU
. Ateh Top .x s. r pf.. SO

7 Atlantic 111-- 1 t.uic . 3,1

10 All Ciulf .1 U I H S.IKSi
llto Sates O tem ctfs. IS

3 Auto S 1 leni ctfs pf. noli
Hiildvvlti t.uiu U ..130'A

7 Uttldvvm Loco tt'Ka pf 104 Vi

Bultlmoro X. !
4 Daltlmorti A. Ohio pf SOH
M Co 13214

ti.itopllas Minnie 1H
lletlileheni "?

a lietlllcliem Steel . 103'i
llethlchixm Steel 11 ..10834

.. Hrldyn Rapid Transit. 21

. . Ukvn It T ells ot deli. 1'
Ilooth )' isbeiin ,s

10 Hums Bros . . .1ST
. liutterlck C 3014
30

96

Butto Cooper .: .inc. . l.ljs
Unite .x hiipeilor Cop. 2T'a
Hruns Term A It R . Il'
Caddo (i & 37U
t.'ullloriii.i r.icklnC . SI ',2

CnllforuU S4?
I'lilllurnid. I'elrol pf
Canadian I'.ieiflii ... ISO'i
Case .1 I Thresh M pf.100
C, ntrat L. alher . . 107-1- 4

Central Leather pf In7'j
Corro ilo Cop. . COi
Chandler Motors ... . 1.17'4
Chetapcako . Ob'o. . 573

ClilraiM Western.. 13
Chi Ot Western pf . 21'a

Mil & St i'.iul ... 43
.. Mil &. SI P.uil pf.. 64
. CM Rock Isl & f'uo. . 2S?a

li Chi R I & Pan 6'"p pf. 1.4

7 Chi P. I & Paxj 7cr pf. 16'
Chi .1 Kast Illinois .. 6
Chi .x. 1M pf 11 T ctfs 10'.

A Chi & Kail 6cr pf. 9'2
6 Chi I'neumatlc Tool.. 104

.. Chile Copper 23 H
3 Chino Copper . . . 44 3a

3 Colorado Puet & Iron 4M3i
Colorado & Southern. '.'3!6

4 Colutnb a, Gas & I'.lpo. 5H
1 Col (irapbophono .... 65

Col (Irapliophone pf .. 9S?
Consolidated clear ...

7 Consolidtted C!aa 100
Continental Can .. ..

7 Continental Candy . IS
.. Con Interstate Cal M. 21

Com Product!) Rcf . 119

7 orn Pioducts llof pf 10S
12 Crucible Steel Co . ..249

7 Crucible Mecl pf . . 10.1

111 Cuban-nie- r Sugar .. .120

Cub.i Cu no Sucar .. 4314
7 Culm r'ano Sugar pT. S33l
7 Ileere A. pf . . M0'4
I) l'cl.ivvaio A. JIudsoii I017'a

10 Del ,jk .S; Wcstcin.lSI
.. Den A: Rio Urando pf. 1U!

Homo Mines 14

3 i:ik Horn Coal Coip. 38
:t Ulk Horn Coal Cor pf 40

lmerson-Brautin- . 36Ja
1.50 Kndicott Johnson ... 140

7 Rndicutt-Johnbo- n pf..103?4
. RtIo 16

Rrio 1st pf 2"t
i:rlc pf
Fairbanks Co 90H

5 Famous I'Uyers-li- . .. .10914
1 Kndcr.il Mln & Rm pf. 33

Klhscr Body Corp . . . 133
7 Fisher Body Corp pf.lflSH

1'iBk Rubber 5iH
b'reeport Texas 19' 4

(iahton XVms & AVig. . 32

6 General clar Co . . S63

i General Kltctrlo Co...17334
Ilcncr.il SIotorB Corp. .339

Stocl."

.S.111I11

either way

entr.il

6 Gen Motors Corp pv.
6 Gen .Motors Corp deb.
4 Goodrich B V
7 Goodrich B K pf

Granby M fc H

7 Great Northern pf
I Gt Northern Oro ctfs

Greene Cananea Cop
. (Juir States Steel . . .

Ilaitman Corp . .

4 Haskell & Barker Car
6 Homestake, Mining
7 Central . .

6 Inspiration Con Cop.
Interbor Con Corp
Inter Con Corp pf. .
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FOREIGN EXCHANGE
evv Yorli, Oct. 22. The foreign

exchange, market opened this morning

xvith sterling better in tone and a new

low for lire being shown. The latter
mentioned xvas quoted . at 10.23 for
cables and 40.27 for ihccks, nu ex- -

itreroe low records.
i Other quotations veie:

Demand 'sterling Lit!".), cables
4.17V-- : franc rubles S.U7, checks S.Oli;

Svyiss cables 5.C1, checks 5.(10; guilder
cables 0i in-l- checks Si pe

etas cables 10.22, checus 10.15; Stock
holm cables 24.H0, checks 21.15; Chris- - I

tlanla cables 22.00, checks 22.75; Co-

penhagen cables 21.55, checks 21,40;
IJelglnn cables 8,02, hecks 8.(11; mark
cables .1.57, checks .",,"1.

The' advance in ruble currency on
Tuesday caused liquidation and little
Interest was shown in the currency
this morning.

Around middaj, the market was
somewhat easier. Sterling was quoted

t .l.lflU and cables at 4.17. while
franc cables were 8.08 and checks
8 70 J lira cables were 10.25 and checks
10.7 and marks .",110,

BANK CLEARINGS
yember 1, the outstanding maturing 't',y cow( wl,h t0'
lionds of tho cities of Ivons. Itordeaux reapondln twolnvAa"1 ((11,
.....1 !. ... . .. ". .. ' 7rtO A a I...V 1.uarne HM. and fliat no.ton

SPIRITEDRISE IN CRAMPS
ENLIVENED LOCAL MARKET

Active Trading Carried Pficc Up $19.25 With Exception of
Electric Storage Battery Prices Were Harrow '

With the exception of the midday
spurt in niectric! Storage llattery of
.$(1 to liif), price movements In today'A
local market were extremely narrow,
I.ullkc recent demonstrations in the
local specialties, the exciting trading
in the New York mnrkct, rnther than
stimulating speculative interest in th,c
local stockR. had a direct countcr-rc- r
straining influence.

The only semblance of excitement
was supplied by the quick up. bidding

f Idectric Storage llattery, xvhich,
after laving dormant at HI all dur-ing the morning, suddenly was sentsoaring to 150, or xvitliln $11 of thelugli. record price. The movement,
f " ,r !ormer performances In thestock, discjoscd the same paucity of

ofje.nngs which made the marking upprocess n comparatively task; All
rlc,,,ai,7sidCeC,,rackMU,ntIVC di

In American Stores and Lake Su-perior Corporation, which have held theforemost, attciit ion iu Jhe two previoussessions, the trading xrw, also tame, andpi Ice xariatlons niiiniw iiiui perfunc-tory. Amcricnii Stores, for the thirdconsecutive day, touched 42 at the open-ing, but nt this ligtire further profit
taking sales xvere encountered. LakeSuperior Corporation moved within a

GOVERNMENT BONDS,

Panama, coupon i'a. 19DG
Panama registered 2s. 19.111.
Panama, coupon 2e, 193S
Panama registered 2s. mag
Panama coupon ,1s. loill..
KSn?"'?- registered 3s, Hull
J'h limine 4s. 1034 .... .Philippine 4a, loan. . . .Phlllnnlne 4b luiit
,i c, P.ml eoupon 2s. inao.

,

Hid
99
119(4

09'4
. Iis'i
. SII

SO
. 02
. 112
. 112
100

I', 5;ovt reirlatere.l in. loan
,

. mo
J. S 9,mt.cou,!"n 4' 1923 . ...1011'i,ii; "?V. 4s. 125 lon'4Columhla 104.. 07

Aslt

nt
m
illor,
110

iooSs
ioilOO'i

Oil

range pf Vj VI and
either much of a buy"

ing or ont much, stack
While Vnlted flns

xvas still being out, in
dribs, the to be welt
tnkeni As n matter of fact, the market

of Ihe stock is lm
the price has

ati basis from a
view point.

Ilnpld Transit moved up nearly, 'Jt
to 1. was;
steady at 2.V,i.

Otis, on very small
SI to 48, but

tlie lnS M ltlln CVt.nrtnr.iF

after telling fill
cents lower at M, reacted to .".".
ernl Asphalt held at 140,
low mark.

The. later in the
was by in.
Cramp which

vvns In response to the bimy-- i
nncy of the parent the Amer- -'

lean Ship and xvhich
a new ldgh record in the Ncvv

York mnrkct. On nggrc
gating over 800 shares the price wan

$10 to 200 Vi. It also repre-- .
scntetl n rise of .?!!!) from the low point)
last week.

Filed '
Iloxer, Del., Oct. 22. filed

here today were: 1'nlted Oil
to drill for oil and Us

and for
Hobcrt S. Ar-

nold P. W. B.
Mich. Ocean Oil nud

utid ot
natural gas, etc., '

000 j Arthur W.
Samuel 11. (icorge V.
New lork city.

JlllllllllilllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllltlllllllllllllllllllU:

United Iron Works, Inc.
. Mortgage 7 S. F.

Investors 7

by First on all the
and assets of a

used by the

Public Service
Building Constructions

between JJ1'4'
without provoking

demand bringing
Improvement ap-

parently peddled
offerings continued

absorption greatly
proved, indicating ap-
proached attractive

Philadel-
phia

Philadelphia Klcclric

.American
yielded recovered

lU.llii.lnlrtli!,,
cumulative preferred

f!cn.iiw
jcsterdny'sl

trading afternoon
enlivened renewed activity

Shipbuilding certificates,
apparently

company,
Commerce, estab-

lished
transactions

advanced

Charters
Charters

I'rodtlttl
Corporation,
products minerals, $,1,000,000;
incorporators, Turner,

Zumstcin, Crnmmr,
Detroit, RellnluR
Corporation, producing disposing
petroleum, $1,000,

incorporators, Urlttbn,
Hoxvard, Itcilly,

First Gold Bonds

obtain for their funds
Secured Mortgage properties

Corporation producing standard equip-
ment folloxving indu&tricb:

Railroad

Food

trans-
actions,

Coal Mining
Zinc Mining
and Smelting
Cement
Clay

as xvell as steam and gasoline engines, refrigerators
and stox-es- , a dixxrsity insuring continuous demand.

Let us send you a circular telling of the earnings,
sinking fund and other safeguards surrounding these
bonds.

We recommend them for conservatix-- c inx'estmcnt.

West & Co.
1417 CHESTNUT STREET

Members
New York Sloeli lvclianffe

I'lillililelphlu Mock Kxclumit

We Always Have on Hand a Lilt of High Grade Bonds
Correspondence Invited

.TIIIIIIIIIIIIllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllhT- -

Investigating
Investments

It is a source of satisfaction for

buyers of securities dealing with

a reliable investment banking

bouse to know that efficient '

lawyers, accountants, engineers

and bankers have examined with

care'lie companies whose secur-

ities they have purchased or are

considering.

Bonbright & Company
MOMUS W1STAK STKOUD, Jr., Manager

137 Chestnut St. Philadelphia
New York Bostou Chicago Detroit

NORWAY
NORTHERN & OVERSEA BANKING

CORPORATION
HANDELS OG EXPORTBANK ,

Christiania
Capital and Surplus, ?G,000,000.

J. K. NICKELSEN, lreaident.

Formerly The Bank of New
York, N. B. A.

Established especially to lacilitatc commercial relations
with foreign countries, this bank offers exporters and im-

porters tho benefits of its close study of tho increasing
trade relations between the United States 'and Nonrey.

With a perfect banking system1 of its own and the most re-
liable oversea connections, it is in very favorable position
to expedite) the varied forms of foreign banking transactions.
Direct correspondence invited.

Wow YorV Correspondent; .nana of New York, N. B, A.
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