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GERALD & CO
~MANUFACTURERS

_.__...i

Main Offices and W

CEMENT AND BRICK
COATING
FOR STUCCO-CEMENT OR BRICK
ALSO CEMENT FLOORS
Will Resist Water, Oils and Graase |
IMPERIAL PAINT CO.
lll! Sansom Rtrnt. I‘hil-dclphin

mmé}‘fREPﬂIRS

We are equipped to do the
work st your plant and save
you the expense of long tis-up.
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THE WHITE
ENAMEL

FOR WOOD-METAL ORPLASTER

AT All Biores

Tbomunﬂno:ﬁnilhiﬂ g Co.

BUILDERS’
MILLWORK

Doors, Sash, Mouldings,
Columns, Etc.

THE HANEY-WHITE CO.

’ Plant
17th and Glenwood Ave.
Office & Warehouse
21st and Glenwood Ave,
Lists From Plans and
Estimates Given

IRON.CASTINGS.

HIGH QUALITY AQUICK SERVICE
Motor Trick Delivery

fansdale FoundryCo.

yansidnle, Pa. Phone—Lansdn's 450

DRAVO-DOYLE

TURBINES-Purs-ENINES-BOILERS
VULCANITE
Portland Cement

l’hlladelphu New Yorll Boch-
Chas. J Webb & Co.
Wool

and Cotton Yarns
116 Chestnut St Ph_i_lldfl;lhll. Pa.

NAGLE
STEEL COMPANY

STEEL PLATES AND SHEETS
Pottstown, Pa.
Phila. Office, 1411 Morris Building
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middling.

A Permanent Income of
$88 Annually on an
Investment of $1,120.

Qur Folder No. 350
describes the Preferred stock of
an old-line New England Company
established in 1856, which has
been doing a consistently profitable
business for 63 years.

Let us show you how an investment ||
of $1,120 will return an annual income '
of %88, or a yield ot

1.86%

Send for Folder PPL-350,

Hollister,White & Co.

IRCOAPARATE &

North American Building

IJ 18 40d, and ordinary,
[
|

—— - —J J middling, fair,
: O those who believe
{ that a bank “‘should
' be
positors it keeps”
Continental - Equitable
| Title & Trust Company
i #| is best described as an
| &) institution
! 1| 10,000 active, desirable
' whose present
deposits aggregate over
£10,000,000,

clients

#|ConminenTAL~ EQUIT
TITLE ane TRUST

12th Street Above Chestnut

$1.000,000 Capital
$1,000,000 Surplus

OVER  E10.000,000 DEIMOSITS

|
PHILADELPHIA
BOSTON PROVIDENCE SPRINGFIELD

COMMERCIAL—RESIDE
ISNDUSTRIAL INSTAL

United States Shipping Board
Emergency Fleet Corporation

u IRON, STEEL AND METALS
o in the form of
=) ! SHEETS PLATES SHAPES BARS

Haltimore, Md.
Hog Island, Pa.
New Orleans, La.
So. Bethlehem, Pa.
Althenin, N. J.
Port Huron, N. Y,
Bristol, Pa.
Newark, N. 1.

The material consists of approximately

3000 Tons Sheets
7000 Tons Shapes

Arrangements
inventary can be had on application to Head, Sales Section, Supply
ind Sales Divigion, United States Shipping Board Emergency Fleet
Carporation, 140 North Broad Street, Philadelphin, or at the follow
inie district offices
115 Broadway, New York City; 140 N, Broad Street, Philadel-
phin, Pa.; Hibernia Bank Bldg.. New Orleans, La.; 922 Edison Bldg.,
Custom House, Boston, Mass.

U. S. Shipping Board Emergency Fleet Corporation

140 North Broad Street, Philadelphia

Chicago, Il

Offers for sale, surplus

which iz available for inspection at

!llr;tlmlllyn.”?. Yo Hays Station, Pa.
Chicago, I11. Met i N
Leetsdale, Pa. I.'““‘:::z':‘ '\l'. 5
Norwalk, Conn. L
Plattsburg, N. Y. Arvene, N, Y.
Sparrowy P, Md. Fitehburg, Mnss,
Providence, R. 1. Brunswick, Ga.
Quantico, Va. Camden, N\, J

St. Louis, Mo, Sellers 1't,, Md.

20,000 Tons Plates
2500 Tons Bars

to inapect this material may be made, and dotail

of the Supply and Sales Division:

23 of
Our Men

are needed in the New
York Curb Market every
business day, to execute
swiftly and accurately the
orders of our thousands
of customers, and to se-
cure and send a continu-
ous stream of quotations
to our board rooms in
seven cities.

NEW OIl, GUIDE
SENT FREE

Gives up-to-date review
of entire oil situation
and condensed reports on
27 going independent com-
panies whose shares are
worth studying market-
wise right now.

Ask for No. T. U-635

JONES & BAKER
SECURITIES
Widener Bidg.. Philadelphia
Pasnei Bell, 38 ainae GOBS
Keviene, Race 2290

Piveie Privare N'ira

Bew YVitk Detroit Flitabiurph
Ml age Maltimere Wostan

Service of the Better Kind

| KEYSTONE ELECTRIC 0.
|
|

907 WALNUT ST.

JULIAN S. SIMSOHN
An Organisation of

CHEMICAL ENGINEERS

for Technical Opwration of Power Planh
Water Purifiention Coal Analyses
Combustinn

§. E. Cor. Broad and Girard Ave.

0. W. KETCHAM

Manufacturer af

" Architectural Terra Cotta,
Bricks
Hollow Tile, Ete.

'RODDY & GAMBLE

Sanitary Engincers
Industrial Plant Sanitation
Clinical & Analytical Laboratory
Water Treatment & Purification
Medical Arts Building, Phfla.

THE BALDWIN

" acomotive Works

Steam and Gasoline

LOCOMO IIVES

Philadelphia, Pa.

There are openings in

early all branches for
skilled mechanics. Steady
work; good wages; excel-
lent working conditions. A
| large number of the ways
are covered.

NEW YORK
SHIPBUILDING

CO PORATION
AMDEN, n.a.

it |

WHEN, AS AND IF ISSUED

$1,200,000

Choate 0il Corporation

ilneorpornied Under the Laws of Delnware)

Three Year 79 Sinking Fund Convertible Gold Bonds
Due November 1,
Callable in whole or in part, or for Sinking Fund, at 10215 %

Dated November 1, 1919

and interest on interest dates

Interest Payable May 1st and November 1st

Coupon Bonds of $1000 denomination, registerable as to principal
The Land Title and Trust Co. of Philadelphia, Trustee

Pennsylvania State Tax refunded. Iree of Normal Federal Income Tax
up to and including two per cent under present construction of the law

CAPITALIZATION
Authoriend To He Pressntly [ssued
8 Year 7% BSinking Fund Convertible
I BOBE  o0i om0 a0e 600 wie aln .. $1,200,000 $1,200,000
Capital Stock (no par value) ........ 400,000

*60,000 of the 300,000 unissued shares are reserved for conversion
of bondn The Board of Directors is empowered to issue the remaining

ghares in its discretion,

"rom a [etter addressed to us by Mr., John W,
President of the Corporation, we summarize the following:

Business: The Corporation (under the name of “'Sammies Qil Corpor-
every phase

ation'') was organized in 1917 and is engaged

of the oil business, producing, refining, transporting and marketing
petroleum and its products. It owns and operates a 2000 barrel per
day refinery, tank cars, loading racks, steel storage tanks, gas plant and
mains and many retail filling stations. [t owns leases on approximately
30,000 acres of oil lands in Oklahoma, Texas and Louisiana, with a
daily production of about 5000 barrels from 28 wells.

it has many proven locations for wells.

Earnings: 'The Corporation’s earnings at the present rate are approxi-
mately $720,000 per year. This is more than ecight times the interest

requirements on the entire issue of these bonds.

Valuation : Jo. P. Cappeau, Esq., Petroleum Engineer, Pittshurgh,
Pa.. has valued the Corporation’s holdings, exclusive of the proceeds of
this Ainancing, at $4,125,000. He estimates that with the expenditure
of this money the property will earn at least $1,500,000 per year, or

more than the principal of this issue,

Security: These bonds, besides being a direct obligation of the Cor-
are further secured by a Collateral Trust Agreement under
which will be deposited certain securities of underlying companies.
y be placed on the property during the life of these bonds.

poration,

morigage ma

Conversion: At the option of the holders, bonds may be converted
inta shares of stock: after May 1, 1920, and on or before November
1. 1920, 50 shares for each $1000 bond; on or before Noyvember 1,
1921, 40 shares for each $1000 bond; on or before November |,
(maturity), 33 shares for each $1000 bond; any bonds called on May
1, 1920, may be converted into 50 shares for each $1000 bond.

Sinking Fund: A sinking fund, operating every six months, is created
which should be ample to retire all the bonds at maturity.

AllL legalition will b pessed upon by Mensrs, Morgan, Lewis & Hockiun, Philsdeiphis, for the Baghars,

When, As and If lssued and Received by Us
Price 99 and Interest, yielding about 7.37%

FraZIER & (0.

Broad and Sansom Sts.,
Philadelphia, Pa.

New York, N. Y.

The above statomenie are bosed wpon infermation ebiained fram
offieial sources or from thede which we regard aa reliable

LATUTA

~far INSURANCE

“200,000 shs.

In addition,

19 South St.,
Baltimore Md.
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NEW ISSUE

75,000 Shares

Common Stock
CAPITALIZATION

Authorized

8% Cumulative Convertible 1st Preferred ($100) $2,500,000
8% Cumulative Convertible 2nd Preferred ($100) $500,000

Common Stock (without par value)

TRANSFER AGENT

Irving Trust Company, New York

500,000 shares

Stanwood Rubber Company

Outstanding

$ 13,000
$275,000
295,000 shares
(including present otfering)
REGISTRAR

Irving National Bank, New York

Upon completion of the company's financing, the company will have no mortgage or bonded
debt of any kind and a substantial proportion of all three classes of stock will be left in the
treasury, thereby enabling the company to provide for future enlargement of the scope of
operations,

Upon the conclusion of the present offering, the common stock of the company will be

dealt in on the New York Curb,
A letter has been received from C. E. Barker, President of the company. regarding the

company's business.

We summarize as follows the salient features of this letter:

The Stanwood Rubber Company owns a large, modern, fireproot factory located on the
dividing line between Elizabeth and Newark, N. ]., which, when fully equipped, will
have a capacity of 1000 automobile tires and 2000 tubes per day. The company has
acquired the rights to use a special process in the manufacture of tires, which process is
said to produce a tougher and more wear-resisting tire than any made by any other method.
Gross business of this plant for the first full production year is estimated in excess of
$6,000,000. The company has just acquired nearly all of the preterred and common
stock of the Hardman Rubber Corporation of New Brunswick, N. J. This company
has been established for many years and has a reputation for making especially high grade
tires. Through the acquisition of this controlling interest by Stanwood Rubber Company,
the Hardman Rubber Corporation will be provided with ample working capital and suffi-
cient additional equipment to bring its production immediately to 500 tires and 1500
tubes per day. This will mean an additional gross business of about $3,500,000 per

year.

Arrangements have been made whereby a tire distributing organization which has

distributing branches in twelve different cities, and twenty-four other retail distributors, will

take a large part of the Stanwood Rubber Company's initial output.

Particular features of strength with reterence to the common stock of this company are
as follows:

1.

Net earnings of the company for the first full production year of the

Elizabeth-Newark plants are estimated as over $4 per share on the amount of
common stock outstanding.

2. T:l:g management of the company is in the hands of men who have achieved
a striking success in the rubber industry, and who have made a large personal
investment in the common stock of the company,

3. The assured sale of a large part of its initial output at a satisfactory profit.

4. The outlook for the rubber mdu-try has never been more promising, the
probability being that the demand for tires in 1919 and 1920 will be materially
in excess of the supply.

As members of the syvndicate which has undeérwritten and sold a
large part of the present issue of common stock of Stanwood Rubber
Co., we recommend this secarity as one of unusual Investment merits
and macked possibilities for an Ilncrease in value. Subject to prior
sale and advance In price, we offer a limited number of shares for

public subscription at

$17.00 Per Share

Subscription books will close at 3 P, M. on October 24th.

Trading will begin on the New York Curb at 10 A. M. October 27th.

Bolster & Company

Forty Wall Street
New York

Chamber of Commerce Bldg.
New Haven, Conn.

The data herein contained hay been compiled from official and other re-
biable sources and swhile nol yuaranteed, sue feel assured of iy accuracy.

o —

Third National Bank Bldg,

Springficld, Mass.
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Foreign Exchan[o

The feature of our Octol
Circular is an explanation of
the methods of dealing in Fore '
vign Exchange ccvering—

Puts and Calls
Drafts
Deposits abroad and
Transactions in Bonds
In addition, the eircular listas

our investment recommenda- I
tions, the income from which ||

ranges from
5.20% 0 87
Copies will be furnished on request

Eowanrp B. Smith & Co
BANKERS

WETANLIEH KL )R

Members New York amrd Philadeiphio
Stuek Bachanges
FHILADELPHIA
1410 Chestnuat 51,

NEW YORK EARTON
NEW LONDON JNII‘\TOWK

Federal Tax Reportl

auree in orgenixing. malerinl und worlse
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"YMCA

Central Branch, 1421 Arl:h Sh'ﬂ W

WE ARE PREPARED TO SELL |
“CALLS” ON i
FRANCS o

vl o Pars

ITALIAN LIRE

i Miln

GERMAN MARKS

Vhecks on Herdin

Iunning three (o kix mionthes in the abave
Foreign Exchangs at prevaling low ralon
Write or enll for Particolars

Newburger, Henderson & Loeb
1410 CHESTNUT ST.

Members N, ¥, & Phils. Stock BEschatgan

Your Office

[ It not efMelently managed s 0 profit

An organization of eapable men cone 1
templutes wpecinlizing in the Improves
ment of ofMes system and accounting.

Rervice fee commensurute with l‘-
aults ahtnined for you,

%o office Is ton small (o have n M
EYRlem,

A 301, Ledger Office

Reading Co. Equip. -4‘;"5'.
Illinois Central Equip. 41438
Canadian Northern Equip. 6s
N. Y. Central Lines Equip. 4
| Prices to' Net'5% to 6 %
Townsend Whelen & Co.

BOh CHESTNUT STREET
LIBERTY BONDS

BOUGHT and SOLD

Any Denominstions

Samuel K. Phillips & Co,

AT CHESTNUT STREET
Memhers Philadelphln Stock Fichunee

$50—$100
LIBERTY BONDS

POAUGHT AND _2OLD

Biddle & Henry .

104 SOUTH FIFTH STREET

Members Phln-l-uﬂu- smu lh-nu-

Atlantic Rehmng Co.
Pr

Charles Fearon & Co.
N :L_i!! 1'_“_[-15_'1';\ () 'STR EET

Lawrence E. Brown & Co.
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LEE HIGGINSOH & CO.
44 State St., Boston _
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