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2| Businesa continuously in
operation for past 50 years.

Earnings 5') times Pre-
il ferred dividend require
- ments,

Plant enlargement
enable Company
crease production 3007,

will

to  in-

Assets largely in excess of
Preferred Stock issue

Price $99 and acerued divi-

dends.
Sewd For Specad U

No,

£ Fairman&Company |
! DREXEL BLDG., PHILA
Established 1902

Burgess, Lang & Co.
Members Bostan Stock
Excliange
Boston, Mass.
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to provide for the
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by purchas-
il'q.:' ALYAATE will receive
i large income  for
the future as well as
the present,
Send for our Circular
L.etteyr Noo D-i6,
which describes some
weellent opportu-
nities,
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Invest on the
. Instalment Plan

A small initial deposit
purchuses the securi-
ties you want.  You
riveive (ull bhenefit of
#ll - _digjgends,  inter-
est, ete,, while payving
the Lalance in twenty
ot sy instelment s,
You may wxell at any
time to realize on a
rising market.

Under no cireumstance
will you he subject to
margin calis.

UNHAM ¢ [@

Investment
Securition

43 Exchange Plice New York

INVESTMENT
SECURITIES

Intformation in
detail gladly
furnished upon
request,

[MAcKIE &§Co

Investment Bankers
Real Estate Trust Bld'
Philadelphin

WOODBURN OIL
CORPORATION

Orders executed on
the New York Curb.
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WEsT & Co.

1417 CHESTNUT STREET
Philadelphin.
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UPWA RI) SWING RESUMED
WITH INCREASING VIGOR

Votors and Oils W ore Again in the Foreground. hut Rising
Tide Extended to Al Industrials
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GAIN IN CORN PRICES
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Reported Reinstatement of Per-

Mk

.II|-Il i
A 1'sl & Te
M ~F
it & Tel 8-
Lepisie !
(LT 1]
vngiee French s
14

mit System and Rains in

Tel

Belt Bullish Factors

ilengn ) :-ll'u!f
I 3 S Wy
lie
Al
0"
T
WL
At]
Lt
VRS F Ry
Fln
wi i
FLhme
Aleh Tran =
i

N
T8
i
N
I, 4=
Tty
=Y

Balt & vivho

RN
L AN

wore whiond

I ¥ tviny ol A |
=1

il
1,20 1o %21

Mlvnnees o PR e

Niten The eamed mnd | heeem

Max n

S (LIS T
200wl

%1,
Phs

tha

v A
sarly sl e voser Wwas capsed 5 Wk

liy Frprpredd Ceinstnt e nt
Uhchabwer 205 il
Hunsinerimenl

Wb b s s jon

ol i 1
T

L
ni B &
(UG

L Ssystepg o (e
n sl o ol
the  Toml

wani el

ny
that  woeai
he whidr

L)

given the preference in

the ruilroans Fuarthie

P VR | vorn kel

1s
17,
L)

U Y T TR Y

wiprs wers 210 4
froand busing
Pebn® danjigs,

repiraload

Wt a7 <Lt
Wo& R
aih

SN

Al & M1 It

T

e Tl
S
R
HSauihrru Hwy
Wi L4l
Lulon Pucifle 4
TRIET]

AN
The ey
udvan rs

was noted Gy
wlthough =mnll
Uhecognbier opeped w0
of oo, wid My ai

Al aprnen of 1

and lodk)

bl

Weps
w11 o bilvipes
! o

Fapission

W St
shipprs  Shte Coppeg s I iiin
bt afier the eall 2000 -7
of husioess Dl o, wlihougl 1000
Thera weys hlaldh
the wgrkey VL

LTI

L T 1 I

I, LA
L
AN WL By ers,
(RT

Kof G &1

IS

volime
el
VTR O TO T
Fhe gy wiend

SR | DL

MHaw
ol fniass ruthieg sty
f feir wlso in
waoiild e 1IN}

i

[} -

Wity s

ity of Hod
LR
von tine Co cv
L LL L
& Hud o
TV L]
ey &

Mt enpnlis
T v, nt
Winuipeg =il

e Wwhent ot

t Ingliuth
CHES R

. A

as
Min 3 41
S e |
o W Can Sn'd
L us

Phiiadelphia Mnr.'i'.'rls

PRUVlSIONS
- 1 ¥ | Fainfien Lien

wiwan

5 Bubier &a
) -

LT L S Stee

L]
Al » L
== T
VA-UN

I

Wester

W

DAIRY PRODUCTS
CAHERSE '

gkt fMes

i

7 AN

PCIULTHY

Bunds 5
Honis
Honds
+ Bonds
Bonds

o - ¥
Pop 40gw 15000
2d 404 .II. st
londs Sd -!’
Poods 4th 41
Victory Notes
Vietory Naotes

'.|; o
Wi

4 ] 'IN "0
RN

i,

Aenerve Banks'

tflicin!
Fedoral
e

"'he
i lonls
dny

Discount Rates
seoming rales 81 (s
Keservr linsike
L BT
UTORIT
vty
il sigtern to
ulil fooerh «
fHsounts of

g Arement

Hnw 2y
nha

LRI

AT
lnmn
Hareyal
= g

FOREIGN EXCHANGE
York,

fiarket

New
thange

Sugar Market Conditions Unchanged thl

Sew Yurk. e 21
Wi kel conditions R e
fiued granilnted heiug
Hows, on
venl el ngnle

vigedd
oited
Fsramiad L%
s

=1 Pl fovelign ¢
pces  Won

Ry

= Per

Wit bl
isua

lruw

shiogwad doigrded <t
it
e e VEAUHER Was & Widt ynnge of ot diions
el it ensli The bnsls o

or s sxehnin
arr | 10 | vhnng

LY N TR 11 \
| 4.1 I Wl g nal

eraged 4,10 i
figuves quuotedd
ottioied heay
1 rhe prelinuann
S A fo

il renvy a

nineis degron tulag S 415
No sales

Hinles
sterdas

Al edd «Teirtling

yieportel  hs v
S sepradiza b lon

While it

bzhier
Phimi Lt

1= =nbid e

Ml
ITE LR

vl f Ipasing

inppessibiibity ol « Wgln

b 1l

sl
wulin
2t oy elieeks

thae e e tion [T

T 10
ikl ws

of the old
e st ol rhie

vl

wi Ve dPorensi whoon il

Lo Lo seinusiy, thert Ut i

auly « ot ed s miiTider
nfy 1o CRETY eVve

wn wl
i i

s Riokholn

Ve,
elined Christiania
210
a4
(RITIR R
LI

Vionsnhngen «u §
Polgian

RIVALRY FOR BANK BRANCH Fan
Washingion, (hr. 21 Rival '
Oiklahoma iy, Valse and Wichite
a hraoeh of the Kabsas Clty Fed
el Roserve Bank piresented te
the Federsl Hesprve oard r10dey b
delegnies from envh eity e
It likely that o decisfpn by 4c at
bonrid. ormdering the cstalblivhmpeer of
heanoh 8t one of tlie vitles oy imbia'(l
ing the <as Uity Federal qu-.t
Bauk iy dovlining 10 establish » l:l-um-

rks ennles
enble notes GGG
A spovial

a4.02
ML) itin
negotintions

vinim lots

al bk
LV
WY BAR SILVER
wiks quated
Pl bin ouper,

silve in Vaondon e
1 B Enin ol gl

DIVIDENDS DECLARED
“pharcy Pradueis Corpeestion mu”,. by

A PEr genl an Canman, heye
.u' "?ﬂ T mack of reonrd Outohs :;’,

-

il
3

v .

. NEW YORK STOCK EXCHANGE TRANSACT}PNS

1 Hosch Magneto

‘an nt
& [Fut
LorjigRint
1 ERpiesa
Hidse & lLauther
Ve & Tew nr
fitrern
| P
LLL] I-\‘\" 1

s
=ind

i
N Founries
A Sugar 1tef
Ay Xy To
i g
Vi

At Wools
Ao Weltin
A A
Al

Al

(L S ]

“ -
wm e m e

Papnr uf

s e

S e S it P

whlle Const Lo
W u =

2 tem vl

Vil wiulf &
Vidla Hale

Mt 8 " tenl 4

“

boanen Wika
o &L

Haldwiny

Bk 10y oo

= - eE e

- - -

o

vl i
HVE Vs
A

{31
T M=

Philadelphia Stocks

10
|
115
2

I~

Vi M= 42
Welll 1o 62
ST T LU
; oy

1S

A
b=
r el

it

s
vhiilgh Va
A L1 (LT ) TETL RSy ([
Lk Bonids

PO THIR (N ST L L T

' a
LONDON STOCK MARKET

Gilt-Edged Securities Steady—Little

Business in Rails
-2 | Thie stanck

Lon|y

itk ts

ihe

Famgdon, it
hesitany
1w

apibael s il

teprdonicy heitig Lo nwail askenihling

ubhimend
il

PAlims =W # =lehads

ICE TN TR AT

It wWns
Lerisinis)
shisies W

Tni

Hied hs
sotend T thie
I ¥l

wand I fies

& Wi
T
e v

feon i

T T

Firm=patt il

T

ke buving n

MARKET
"1l sl

Vull priees weys

YORK COFFEE
Yourk, ke
wiliedl =1

NEW
e

-1
g
revinig= +lome

it hivw

ihe
pn ZHINE
swiie

Couple Married 67 Years
wol! Mlpe,  Thiedes K Feondine
\I."'l|l|" ‘Il"'. ""I"hl'lll":
LA M A R TR
might with a

uf  thei
WHuver o
m M, Bailine i«
ol his o wile

exonlent use

redlling sl
wilel
rornin
i s
5. ¥

mililyess

Wil #lLpe
ean, bk

with

nl

s reslle

Mos

shreet

sSwing

Arrest War Hero as Robber
g vith rubbiog Fesok Puarker
T ,||||I a gl wateh vilued dt 250
A, o saoldior. who
| 3 nod poother
fovorntion, Is ander arres)
Aroen B4 sald to heve
sor el o Megde . Septembing
ve Wis rethrn feom Feauce, His

e ady, Waro

potinrud

W e Cineree
Firepol

Wt

Wil
I Swa

LR RN

Congressmen at Moore Meetings
Cingressinn Girahoin todey uotifled
Moore T uited Tepublicen eampuizgo
soiinities that he will preside at the
mesting in ‘Pexrile Hlall, Kensington
nyenne nlui Cumberitnd street, on O
which his been eallid in the
interesis f the eontive epublican
tekot,  Congressmnn Davvow agreed to
ureside at the Wepnhiienn wnssmeet -
ing b

e

fuber

:ﬁ“"*' AR

Town Ml Govinantons, unl
“""]mm; m,t. _

1"
Eulna in 8
Int Me
Ititernn

Titernn

Janes Bron
Sprg

Kelly
Inelnes

Iermec
Key

Tarn H
Lehigh

Lariene-Wlles Biscu)

Maxwe!

Maswall Mot twr pf
[rept

My

Mexivn

Minmi
*Midute

Midvale Siep!

W REE T

M iuscnn

\| ||=...|

Lrl ]}
St b
. { D]

NPT
New Y

Norihe

-

I
ISR RS

27 e

et o=
I g
*ittstu
1Meree
I.“ 'Kllll
I'and |

Con=ol

Fnilwn

solt
wione
lLaneloawa g

York

10

e L
118%

mh

L1

A8
166y
"

a'a

Tt

314 |
in
43 %
Ho i -
FUEN
Hela
1289
il

Migh Ly
1MEs  11d%
"wh "y
ue s
as kT3
1585 1381y
mni 1ia
35 as'a
M ih
Kaly CE]
. 40 an g
G N
Aos wely
[ LR an
Mia LA
173%
i 2 s
2ih L
i6'; ‘l
LR by
127 '|
™'
LR
LR
o
N |
Ni'w
LER

r Marine pi
tlonal Nickel
thonul Faper
Ten

Tire
Wheel (i
Cappir
Tire & Iub,
Hteel
ihber
Valloy

'"e

1 NEETo»
Slares
1 Pelroleum
Lopper
Miates

rl un &
Pucific -+
L Pacifia pr
Power |
Eoily

Aamig o

il Lead Yo

. & Stump
Alr Brakie.
Central
Laai by

Pacifle

ork
ork
m

-u-l‘ Potrol k
Iy u|1 Haabonrl "ll'l|

Arrow Motor k]
Aersw Mot b
Rl Mtewl
Wil oty
rgh al of 1o

il

AeRTe SO
ot
Y Epeel S £

Neading

Heming
e
142en
(LL
UL
i
Tiun
adsun
BLLLY
LI
13608
ton
L
1inn Texux
FL 1] . Texilw
on Tahilis
si0e T
un
e
N 1L
ann & 1Tl
ELL i e
“an &1
(T Eran el
BRI} A

Sixan
Hneluil
Sinclatr

SUl ey

Trnngus

Vil

[ A

nHn
alin
n
Jon
B
Isnin
d0m
atin
Sun
an
Il
A
LU
P luw
1
UL
L
don
e W s
Innn t Wilis
o &% Wils
Lunn Wanrth

BUSINESS NOTES

kL]
e
Hi oy

14
[T

s obitninel @

i et nishiipg sirplooes o

gt be Ui Chbpese SToversaent,

sevcoiiling v offleial peweivid
in Waush “Plie

NiNrmanivg

ik lon POt vy

fir vl ve alimitely M

LR ’

Favtovies of high:grade leather gowls
1 oo for hebind oo thel
regiloy winier hpsigoss that Gohbers sl
hoding argl to piw
trisde ey
they wie doing
e thint b
of Tabwer ool win
qality ti
orders wlieh ave

et nra
lipistris
1 bt

o binsingeps

ol fin
et iimees <1

RRLL T

e
R

(L] w il e osliaringy
ol the battey

el

Lhey
Fovrsd 1o v
polbiing bie oge Ve

e combed ymem volton Souds ap-
pese t b grewhing searese and retaileps
willln Lo puy auviteed
wod il nee G
thie gray ‘--r' unfin

pigel poliliope i e
tlene,

o

jrrhies . Lo gnt

ding the perive

Islied] gonls,

Barlins so-enlled chiemical 1roast, con-
of the feygest compu -
wivs prodiuving chicAy aniline dyes, hisa=
depided teodlonlfe ite capital fo 8 ‘tolal
TUHT M ks Noew capitnl =
vanted 1o Baish the vonstedveion of two
extabitshiments pecavering w
with n view lo I
MMM T,

sisting il sevep

o
IR fone
sl

LRI
wlipel e rogatded asomm

sl cliemieal indnstries,

pltrgen

viepn=ing vty i
i

War

on redailers who uniustly verurn
whion bk ex
disomiints, Is definliely dodiared
Assoilated Pheess Podustyd

by Ul fissirge af 3§ pesolitiod
Wkl ilpess winil

{ -n!-|»||-. n-mm‘nl.-n {4 1T

il ddrastp

vaneel dieders, orF

by e |
Ao
willing

inateprinl
[NETE R (# P

wetion o cieh sueh nbeses

pan e s
with

uryg o tul

wily mes
il
O LRTR TR
N
yal

reeenl
piaany i
te ol folitlres rostepday

Lid
Ly ers

I heeplng with the

i silk Higiniy

o iy
R LT T CORTTR
While

Pkl i
ernts w sl
Wlely

W

(TR owne Whio wery

prewent orderod goods  ops fraeiy as Ll

stlleys womld agliiow

fur

el
Wamon's »
Vi

velonrs,

the

bigrovement  in
sl = dtatele
vodedd By jubbers who
inparel ndustes Wihi'e
sertnes pail snilar clonkiag aml Nepavy
fnbries wee still fudelbve, dhe
showing o greater desice ti me
worstads, sieh pe teloorines, wnn
popling, Poiret
portien of this

. vilel Hin

wil

sititing
rpile ju
I

i serges tawilin. wie
I«
S R O

grente) ahe vl

s oo whole=ile mnkers

It's the Shoemakers!
Calibilers jee strike
Pl ke dpahyim s X}
Thexy hoawve bowvn g
L deiunnd s
woek and 8 week of forly
Istogd of diey < fooy
ploving shovmuliors have cofused §lese
demapds, ipsisting that they vaunot
g Y the duerrase oF suaveessfully  con-
diwt thele buslness on the forty -sight-
ligur werk basis,

Now
nt A
W rng

n ing

“wh Han

Wl
rieht
Fin

b LS ey
£7.40
ITHTEE lyashi'r'w

Gives Trench Gun to Jenkintown

Ieid Luplon. whose oountey place
v ut Noble mlong the Old Yeork voad
has presonted to the borough of Jon-
Kititown n six-inch treoch mortae and
the xun lins Boen movated oo ton of
the waoniment 0t West avenue sud 100 -
down street, on whileh will be ylaesd the
bravae (ubiet in hulmr of Jahhw-n n
mryine wﬂl. LG

b S
. M

un b

nEcant nentul

sl 1
11t 1 ‘Alc

Lot ) e

= L)y £ Hieg
Lt
Fran

ai
Molu

lan ol
il e

(I LR

il

Strombetg o
Studebaker

Faith
v Produint
il
& Wios 5t

Pinan wnil

Mt .
Sy el
Iruit o
e & hars
Liwtull Stures
wd

R N W T

| i o R

nEle
LTTEY

FlNANClAL BRIEFS

i

"Wl v rig
toe dmdustbinls steuek
'|I\ wt Dl s advaney o
Pl twenty vapicones s

ta N0

Twegily
W

e
n bl P Vi

(R TR
LT
Yoaie] g

- vl

! I"'I prer el
The o'
Ly

pidly widendng  dotevest Dl
Tilion b oy Wt Todge in e
ket s ition is voflecied o e
vitithetl of pew braneh ofieos estn blisheg
within 1 Inst moenth o by Bk
Exelinngd sod Curh honges

T win

Hornhlowey &
Trnst imapany,
Flmpiny, N il Hlavdeu,
Miller & Company, of Meselamd, n
b Ul e et e pssuge of ) B2 0N,
O Nmeviean Cldels Cotpoony 6 pe
enl il weres offored by Ul Lo
| e "lll'lI

Waeeks, 1l
i Tlalzey

Minkonrs
bt T

Wikite i) Corpoention has bronglio ia
e et well siuee s orgnmegation, it
Witk wanonneed yesterday . s was i
(B0 Uhenl field it flie
HITETES ealensive aorepge, (e
guuging ot vhees huwdhoe hareels,
ral dow,

(HTTIES HET

well
wat

GuWns

The North
shoved n fnlliug off in
mrrels in the week
capipa ted switle the ]
vording the 00l ity Dwrrivk
hepeivk  exprssses this Lelisf the splt
wiher which thesttens the Tialie IS pomn s
low gl et he vvadionnml,

Centenl Tosas 'vil
antpil of 2
e Onetal
viling wrek,
e

Irampnd Fis
wihs nly
tlhl'l hnll{

stoks dn the Town erowd
ety 1| N (LT AT
ref s of ' woore hitiyy,
iyt the Wt

nyt

vty

(RRTER
il shiorts yesterdin
el vl et oot feesly lines

o] to cavee

Wl 'y

Spewa el = Wt
P o Tor Chee aoirn
Civnbow 2300 reporis  peohits,
virnl THANS =1
KHAN NN LT
VN

KpsmotE 170
vdodl oo Sep
hefore (el
DVHERDT.  nERmINS:
periodd of lnst

in othe

lewtl of the Nmericiy
shilp god lomimerees ol pseR L fon "4 -.m..-
1ine e, lis e elected o vive
westdent  of  the  Nedivan !‘ﬂnn e
et Coeporation. 0 K. Delble
of Chpndler & Compoans . due.. who T
Iesnn sueemeded ws president by Geooral

W, tioethn's, eonglisnes we n
hins v Lol a0 e

1. ¥, Kerr

sl e

prresidont

Bublreasiry guinel
vesirflay, re-
st Firiday

The New Youk
SA5.000 Crom the bauks
duving thiv vash nel
fo S5 NI N,

Why Gamble

The great law of Action and Re-
action governs both speculutive

and investment markets. While
it is impossible for anvone to an-
ticipate day-to-day “ripples.” the
great majlor movements are as
regular as the tides themselves.
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'ADVANCES RENEWED

'TRADING IN LOCALS WAS
FAIRLY ACTIVE AT START

dmerican  Stores mu! Lake Superior Foremost

Price V ariations Confined W ithin Fractional Limits
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i A« the heavier earpings are
l--lwuﬂh made in the lnst guavier, €
ie nssnmed the small difference in the
nel income will be more than made fip
P e eeituing thees nontlis.

Take Rilpervior
the wore o
first T

ning ni xe pyd fap
fell baek o 41 Lialie Buner
nmnm-n nfeer selling ot 209, r..l.l--.l
to 24% on peofit making,  Uin dhe nther
Iimsl, W1, €30 il mlfla'll neavly 81 to
‘I"‘l!‘l'l!.‘l}“ vlye of 290, and Vnited
Gux Tmprovement, o e abEenee
wellimg pressure, volliod 50 conts fo Gl

Notwithstnonding the fuvorable sliow
made o the Seplember statément

ol

Liverpool cables, unfavorable weather
uned erop reporte, fivm spot markets Illld
o strung stock morket,

First prices were 'll' to [lﬂil“‘
higher.  Loter the market sdvanced
furthir as the buy ing brondened.

eparts for the Routhwest weore most
gloomy. stating that grades wore stend-
ily depree inting in consequence of the
persistent raios, while the basis wos
welvapeing by lonps and bouods,

The South =old hedges in a8 moderate
way. Neeent sellers for n venction were
wmong the earls bugars as was alka
New (heleans,

"Whe voceipts wt the ports for the day
ave estimnted at 25000 bales, comparod
with o5 bales n week ago sod 28,-
08 bales o your ago,
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Market

Factors That Have Domi-
nated Trade for Week

Influenced by Same

MIYOX R AN
New Yok,
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., g
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Todpy's

Tk Ty fnrot " Sa,.004r
whdl IR Aon A A
el of  pr=cipitdt o dB RGN
wt Puitemonin
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:3 |ll
iarpos Chirist
Memuphis, 10
Litde Trocl

New York, w21 <"The  estton
mavket repewed ite advanee this ulr-rll
ing. influenced by the sgine hoilish
tors which have dowdnuted ihe t:mlm
for the last few wpeke, norably, strong

s

MONEY-LENDING RATES
i HIA —Call, 5% @6 per
vond & time, it per o cent s commer-
vlul paper, three to six months, 515 @
S per wenl, sad six months, 6 pee

LTI

Safeguard Against
Deflation

Sooner or later there is bound to be a re-
action from the present state of inflation.
Right now is the time to prepare for defla-
tion, the time to safeguard your credit
resources with American Credit Insurance.

You can buy the American’s Unlimited
Policy on an absolutely scientific basis. - We
place at your disposal figures ascertained
from the private, precise experience of thou-
sands of manufacturers and wholesalers,
which show the normal credit loss figures
for your very howse.

With such data you will be able w take precautions
which  will protect vour husiness ahsolutely s
abiormad credit losses. — An inguiry will bring you this
full information, W obligaticn on your part.

Manutacturers or Wholesilers, write or phone us 1oday.

e AMERICAN CREDIT- INDEMNITY CO.
or NEW YORK - E.M. TREAT. PRESIDENT

J. MeFadden, Gen. Agt.
Bidg.
Philadelphin, Mu.

witho

Ww. Morphy, Manager J. K.

Mutual Life of N, Y.

Phanie—FMlert 5500,

N

A High Income Yield

le nbtainable feom the stoel of

Dafoe Eustice Co., Inc.

Makers of well-known Ustus standardized
canvas products and

USIUS

FOR FORDS

Deseiplive cirealars o regitest

M. J. ﬁoey & Co. J

Mowbers of N. Y. Slock

T Broadway

Elceliaingi
New York

s
—

- U. S. Liberty Bonds

All Issues

Bought and Sold
$50—-$100—$500—$1000

,GraHAM. Parsons & Co.
k35 CHESTNUT STREET

Philadelphia

We Npecialize in

AMERICAN
LIGHT & TRACTION COMPANY

Common Stock
Fraction Shares and Full Shares
Bought v Sold Quoted

MECowneCo,

Memburs Philpgdelphis  Stock  Wyghpnay

Vo 3 Land Title Bldg, %are 41}
e 3 e

e
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