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invest on the

Instalment Plan

A small initial deposit
purchases the securi-
ties you want. You
receive full benefit of
all dividends, inter-
est, etc., while pajhiR
the balance in twenty
monthly instalments.
You may nell at any
time to realize on a
rising market-Unde- r

no ciicuiit&tancc
will jou be subject to
margin calls- -

Sen for FooUin fi K 'hat
fully explains our pfc.

Investment s,

Securities

43 Exchange Place Icv orli

Foreign Exchange
The feature of our October
Circular is nn explanation of
the methods of dealing in For-
eign Exchange covering

Puts and Calls
Drafts
Deposits abroad and
Transactions in Bonds

In addition, tho ciicular lists
our incstment lecommcnda-tion- s,

the income from which
ranges fiom

5.20fc lo 8
Copies will be furnished on request

Edward B. Smith & Co.
BANKERS

ESTABLISHED 1S02

lfcmterd Xru York and Philadelphia
Stock Eichanois
I'HILAlll.l PHI
1411 .lirstu.lt St.

NEW IOHK KXSTON
NEW LONDON AM EN TOWN

INVESTMENT
SECURITIES
Infonnution in
detail gladly
furnished upon
request.

jAacKie & Oo.
Investment Bankers

Real Ettato Trust Bldg.

Pbiladelpbin

NEW YORK
AIR BRAKE

Business and financial condi-

tion and piospectb for domestic
and foieign development.

ISLAND OIL
AND TRANSPORT

Analysis of propeity holdings,
production, earning capacity,
progress and outl6ok.

Sen' o)i request for P-- i iS

HUGHES & DIER
,. h frtllla Stork RxilMlien

H35 WALNUT STREET
I'lUIDELFIII V

New- - lork Ofllce, SO Uroatl sttwl

Sun Company 6s, 1929
Phila. Sub. G. & E. 5s, I960
Jamestown, Franklin & Clearfield

4s, 1959
Empire Ref. 6s, 1927
Duquesne Light 6s, 1949
Public Service 7s, 1922
Empire Gas & Fuel 6s, 1924-2- 6

Georgia Ry. & Pr. 5s, 1954
Penna. Water & Pr. 5s, 1940

Mmbn Phlladflphla Steclt Kxchans ..
JLoeut 8101 tont Titfe Bide. R,ce

S"u York Tel Connection Jlanoier 5161

WE OTFER

Cleve. & Pitts.
1st 412S

Wejsh Brothers
028 Chestnut Street

Philadelphia,
tnmtjard 1513

Meeker & Go.
Bankers and Brokers

Pbll0IPW and New ToriI.mlKr ot

i" t.... a. '

HnHMHVHI
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NEWS OF FINANCIAL WORLD-N- EW YORK AND PHILADELPHIA STOCK QUOTATION!

TWO-SIDE- D CHARACTER OF
MARKET MORE DIST1NCT1 VE

Price Held Up Remarkably Well in Face of High Money Hates

Until A jternoon. Then Everything Yielded

New York, Oct 1i --The growing
two-side- d diameter to tlio current
speculation waR brought out more dl
tluctl in today s stock market Tln
was plalnlv reflected in tho increasing
irrei?ulnrit id price movement mid the
nairowing down of ativt to u mm
paratlvely limited number nf highly
ipeeulative issues

While the adherents "f the construct
he fide ot the market .villi maintain
the upper hand it was evident as th

that the edge ot the group and oils
had been taken off tinn

This of the and
.." ,0 'he

latesi and the grow- - lea.f anding to sloe!; t and
x yorK Air

tliis the
failed to show tho lust and the nnlv

signs On in at g.nu
uliile there were of oue lo liner

nbh two sides to the
jet in everv the least
resistance was still iu t m Hie
swing In it was a
much more easj risk to sell stock thim
it was to buy it
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MONEY-LENDIN- RATES ,

NEW YOHK Moncv .on call, both
mixed collateral and all industrial

opened today nt 10 per cent
for lending and renewing.

Banker explain the curieut high
u P. ....tor can inour.v!:?-.-: ,i.. tr. ti, fact that the bauk
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ceut in the stock market
Time moncv is reporter again yvv

J33H

134'4

10GU

1399
105H,

9914
t.im

I8.H2
HI'!

1I4U

tot,

1493B
6814

scarce v ocobiuhui
7 cent industrials MXtv

and ninety da.vs that rate strong-l- v

period
Prime bank acceptances slow

rates unchanged, also P

figures acceptances.
prime mercantile paper effenugs

moderate. Little
grade is being discounted m ...

time under K per cent,
' 10 enneerned.
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Ex dividend.

FOREIGN EXCHANGE
New ml(. (ht If.. Under the in-

fill, me the 13 per cent rates for
call mnnev 111 this city foreign exchange
opened weak this morning. Sterling
stinted nt the lower pielimiuary level,
while continentals weic even lower.

I Jm. tdtit. 11s were .

Demand steiling i 10 j. cables
1 l"1! ft line cables S 70, rheoUs S.78;
lire .al.les 10 111. checks 10 18; Swiss
cables ..111. . hecks 3.03,. guilder cables
3S8 checks 3, pesetas cables 10.13,
checks 19 OS , Stockholm cables 24.43,
checks 2130, Chnstiania cablees 23,
cheeks 22 83 , Copenhagen cables 21.(13,
clucks 2150; Belgian cables 8.70,
clucks 72; marks 3(35, Austrian
kronen 1'3

Prominent international bankers rt

ven heavv offerings of cotton billb
as weakening the exchange market
Sterling in the hour of business
held the opening low levels, while
fiancs and Italian exchange improved
somewhat Late quotations were: De-

mand sterling 4 1111'", cables 4 17U ,

fiane rabies 3 74, checks 8.70, lire
cables 111 14, 1 hecks 10.10; marks 3.03.

In midaftfrnoon francs lire im-

proved, while sterling held at the early
low level Demand sterling continued

six months, 34ei weak at 4 11V s and cables 4.171,4
rial paper, """"' ,. ,. ,.. fr,1P cables were s, 72. cheeks 8.731",

bales,
0000

o.

...

3

and lire cables 10 12 and checks 10 1 1.

Pub
20'i

Iron

and

Refined Sugar Remains Unchanged
York, Oct 10 The refined

sugar market remaips unchanged both
as conditions and prices. Local
refinerr still refrain from accepting
nevv btisineii., effort still being made
to catch up back orders. Prices
are quoted Oo, less 2 per cent for
cash for fine granulated. Haws
are unchanged 7 28c for
centrifugals The United States sugar
equalization boaid jesterday arranged
for the loading this month and early
in November of 440.850 bags of Cubas
at 5.8Sc, cost and freight

Logan Trust Increases Dividend
Logan Trust Company has de-

clared a semiannual dividend of 4 per
cent, payable December 15 to stock of
record October 14 This an increase
of 1 per cent m the semiannual distri-
bution. It is announced that futuro
distribution be made quarterly, the
next dividend being paytble next March
on the increased capital stock
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With marked increase in demand for
copper large copper producers are doing
business at the market, which ranges
from 22 to 23 cents according to
product and delivery conditions.

LOCAL PRICE MOVEMENTS
WITHIN MODERATE LIMITS

9

American Ship a Prominent Feature of Strength The Deal-

ings in Recent Active Specialties Greatly Subdued

Dealings in the local stocks ivrro
fairly active today and prices as a rule
nere higher. The trading IB the recent
nctho specialties was greatly tubducd.
'Ihesc selected issues, however, not only
retained leccnt gains, but were moved
up easily vhen any demand fleveloped..
This miggested quite clearly the Bupply
was still ery limited.

Such a theory, nt least ias fully
in tho General Asphalt

shares. These recent favorltts, after
laj lug dormant since the opening of
the week, showed'signs. of nn awakening
of n fresh speculative interest. On ly

small transactions, the common
wos carried up SI to 140, wMcli it later
lost, while the preferred wns raised 56"

to Ulli.
Tho same thought wns further con-

firmed in the case of American Ship,
which stock on sales of little over 100
shares advanced S2. at to i2lA- -

Electric Storage llattery, which in
the two preceding sessions had held the
limelight, apparently encountered re-
newed realizing sales, which

logical in view of tb 17 all-

iance in the two previous sessions. That
all offerings were readily absorbed mui
attested in the uairow fluctuation of
quotations which were limited to a
range of $1 between 149 and 1C0, until
near tho close when the price yielded
to 145.

Some interesting light was thrown
today on the lecent puzzling selling of
United Uas Improvement Uompauy,
which under this persistent pressure
was depressed recently to G0?4.

According to information obtained to-

day from a usually highly reliable
source, this belling emanated from a
prominent local financial institution,
which 11 few years ago was known to
be a heavy holder of the company s
stock. Part of these holdings were
liquidated about fhe jears ago uud it
was learned today that the balance was
slowlj peddled out on the market

RAINS IN SOUTHWEST

CAUSE COTTON RALLY

Market Reacts From Top Under

Realizing Cables Higher

Than Duo

COTTON-- BELT WEATHER CONDITIONS
New lork, Oct 16 The following

wero recorded In the cotton belt
thin morninB. Oklahoma Cits 48. Fort
Smith, 6J Mfrldlan (.4 Phreieport ftlid
Llttlo Hock 66. Memphlf NashMllo and
Atlanta, 6S. Vlcksbure and Wilmington.
70 San Antonio Macon. Aucusta and
Tampa.. 72 Niv Orlfann Clnrleston and
Savannah 74' Corpus Chritl Penaacola.
and Jacksonville "0. and Galveston 78
There, was 10 Inch of precipitation at
Memphis 34 at Llttl Bock 40 at Tort
Smith. 4C at Pan Antonio SO at Nash-
ville 88 at Oklahoma City and 1 18 at
Shreveport

New York, Oct. 10. A continuation
of heavy rains in the Southwest led to
a sharp rnllv in today's cotton market,
first prices being from 27 to .12 points
net higher, the trade, Wall Street
and Japanese interests were lnrge
buyers on the call, getting the cotton
from Liverpool and the South.

At the end of the first fiftien minutes,
the market was steady nt n net advance
of 17 to IS points, having leacted from
the top under realizing.

The earlj advances met a good deal
of southern hedge selling as well as
realizing and prices broke rather sharply
after the call, with December belling

66 (

If you are thinking of making exten-
sions or additions to your plant during
the next two years be sure to read

Barometer Letter of Octobor 14th
containing facts of vital interest to
every manufacturer contemplating
euch extensions.

Report on Request
Write on your letterhead for a copy of
thisspecialletter,"Si0Hfli(dAiW"
and full details of Babson's Service for
Executives a service that is saving
millions of dollars for over 8000 of
America's ablest executives.
Merely Asl- - for Bulletin. Si-l- l ot the

Bubson Statistical Organization
Wsllesley Hills, Mats.

Larsut Organtiation eits Character
n Oil VTorli

LIBERTY BONDS
All Issues

Bought and Sold
$50 $100 $500 $1000

Graham, Parsons &Co,
435 Chestnut Street

Philadelphia

LIBERTY BONDS
BOUGHT and SOLD

Any Denominations
Samuel K. Phillips & Co,

07 CHESTNUT STKKKT
Meniliem Philadelphia Stork Kvchann,

"jy
rr f it i. i
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This would account for tho dribbling
liquidation encountered in the last six
weeks. Tho stock was never forced on
sale, but was fed out as fast as the
absorption capacity of the market would
permit, without causing a serious slump
in price.

While most of tho stock w as liquidated
between 01 and 68, which is relatively
a low price, 3 ct it is understood, that
tho company was nbic to get ont either
with a slight profit or about even, 11s

result of tho numerous stock dividends
and allotments it had received on its
original purchases.

In tho opinion of competent observers
the present dividend rate, while not
fully earned last 5 car, is no danger.
The Inrge surplus which the company
has built up, in thejr opinion, assures
n continunnco ot the present rate, until
the abnormal conditions now prevailing
in the public utility field are corrected,
The stock was ngaln inclined to bo
heavy today, receding to OlJ. The
selling was on a small scale. That of
the financial institution mentioned above
is understood to haie been completed a
ween ago.

Lake Superior Corporation boomlet
was punctured somewhat when efforts
were made to cash in some of the paper
profits. A further advance of ;)i wns
made in the earlv trading to 2, but,
profit-takin- g sales caused a quick
shrinkngc in price to 22M. It is n ques ..,
tion whether ninny took the recent up-
ward swing sciiously.

Little change was made in the other
local stocks. Philadelphia Electric.-moie-d

hack to 2."Vi. Philadelphia Itapid
Transit was '4 better nt 27V.. Amer-
ican Stores advanced 23 cents to 373i,n
while American Gns on ten shares lost
$1 a 40 Philadelphia Company
cumulathc preferred was also 50 cents
lower nt Sl'j.

Bond dealings were light, with de- -
cuiies 01 -- 5 per rent in Lehigh Valley
Coal (is and Pennsyhnuin general 4s.
oft at 34 2V
about net
higher.

and .Tanunry to S3. 06, or
unchanged 10 12 points

The western belt forecast for colder"
weather with frost in Oklahoma and tholexas Pan-Hand- rl.eel.-or- i n .in. ,11,,,..
and there were 1 allies of several points,
but the tone was lather nervous and un- -

The receipts at the ports for the day
are estimated at 40,000 bales, against
23.299 bales a week ago and 19,49.1
bales a year ago.

Yesterday's
elop.3

Oct .. . 34 28
Dec . 34 27W14
Jnn . 11 84?8HMarch . 33 60 111
Mav 3d 41 50Sept "31 70

Bid

,

1,30
34PS0 "'"' V,m

34 61 34 4ri 34 21
t)4 31 31 -. S3 91
31 nt 31 86 33 01
in 30 ;. ; ;;;;;

Your Future
Income

In days of prosperity
most people neglect

.to provide for the
years to come. The
unprecedented high
yield of the safest se-

curities, in our opin-
ion, should be taken
advantage of, as in-

vestors, by purchas-
ing now, will receive
a large income for
the future as well as
the present.
Send for our Circular
Letter No. E-4- 6,

which describes some
excellent opportun-
ities.

handler Company
NceaeATi

Franklin Bank Bldg.
Philadelphia

New York

1100

rroposalBl

Boston

CITT OK cArrc MAV. N. J.
v rnoposAij fob stkeet -
Proposals In the form of sealed bids will

be received by the Board of Commissioner
of Capo May City. N J , In regular session,at the City Hall, on the 28(1. day of Octo- -
br, 1011). at 10 o'clock a. m,, and opened '
as eoon thereafter aa possible, for the pav-- '
Ins: of several streets with concrete bltu- -
nilnoua concrete or like durable material. '
Including the adjusting- - of street structures
to correspond with proposed grade of pav- -
Ing. All In accordance with plans and 6pec. t
ncatlona on tile In the offices of the City
Engineer and City Clerk '

Tho work will consist mainly In the lay- - !
Ing of approximately 13,317 sq. yds. of I
paving and S3BH aq yds of brick or con- -
crete gutters The Board reserves the right ,
to reject any or all bids Copies of plana

specifications may be had from the City .
Clerk on the, deposit of $5.00, which money I
eball be refunded when plans and speciflca- -
tlons are returned In good condition

GEORGE P WENTZBLI.. i
Director of the Department of Streets and tPubllo Improvements. k

October 7. 1910.

rnopoiAi.s
Sealed proposals will be received at the

office of the Officer In Charge of Construe- - .
tlon. ltankford Arsenal. Philadelphia, onor before 2. P. M. October 28. 1018, and .
then opened for the construction of a 4260
K W Power Plant Building '

Flans and specifications may be securedfrom the Officer In Charge of Construction.
A certified check to the amount of five,

per cent of the. bid , muBt accompany theproposals, check to be made to the order
of the Treasurer ot the United States. The
successful bidder shall furnlBh satisfactory
bond In tho amount of nftyper cent of the contract price

$15,000,000
Skelly Oil Company

(The W. G. Skelly and Skelly-Sank- y Oil
Incorporated under the law of Delaware.

Par Value of Share $10.00 Each
No rreferred Stock. Full ral.l and No Indebtedness
The Guaranty Trust Co. of Nevv York Bankers Trust Co., Now York

Transfer Agents Registrars

Subscriptions Received

in Philadelphia at $12.50 per share from 10 o'clock A. M.,
Friday, Oct. 17, 1919, to Saturday, Oct. 18, at noon.

Circular on

ARMITT BROWN & CO.
1424 Walnut Street

fStvr York Stock Exchange
J (Philadelphia Stock Exchange

3JXMBEIIS j,.elv york cotton Exchange
Chlcago Board of Trade

ffi lyjtgE&aflSBfcJMassl

Properties)

f

f

approximately

Request
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