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| Every Man

\ Needs This

|
Free to any business
man who is interested
in the market and who
wishes to know

The CGienernl Rules of
Trading.

flow to Give # Rroker
Instructions.

Brokers Commission
Charges.

How to Indorse a Stoek
Certificate.

How lo Use Collateral
in Trading.

How to Group Mis In-
vestments,

The Deposit Require-
ments  for  Carrying
Stocks on Account.

The Right of Stock and
Bond Holders, cte.

Written in simple lan-

guage and easy examples

given. No obligation,

Edition limited. Call,

‘phone or write today,

Ask for No. TU-631

JONES & BAKER
SECURITIES

1| RAL

| eovering operationn edrried it (o 162,

| although both stock displaved errutic|
| tendeneies on ecenslons, \

New Book

LYING POVER

Put to an Unusually
Severe Test

Run's  closing fionueinl  review  toda
| Snys s

': The gecurities market had te pick it
war earefully theough n murky an
i using atmonphere when the stoe
fesehinnge resumed  busines todoay, fol
| lowing the extended recess, but in gen
cral the Tkt acoquitted iteelf in n man

steengthy

The salemt rumors which were cur
irent over the week -end and the halida
voncerning  the  President s  conditio
Innd the oature of his ailment wore sgf

{even had it not been for the wenrixom
| mapoct which labor unrest assimed |
{the Iatter part of the wook.

| The Inbor situation. in teath, 160t

itadieal fAame i the  longshoreme
| meeting Saturday evening forieast
|quick burning out. The expross wiulk

vonferenen to agree on & fesolitiog Jonk
|1n|': te ap immediate understonding i
the steol steike pdded to ihe complios
tion® alrendy existing.

Inherent stfentth Of ‘he Mﬂ.l"ket-‘""i thev, too, were resilient in mo

'WALL STREET EepassseniCORN MARKET WEAK

‘ New York, Oct, 14, —The Neow York

ner gmply to demonstreate s inherent

| ficient to cause anciety and hesitation,

{great dewl te be desiced, althongh some [Shown in the corn market during the)
seeme® to think that the Oare-up of the {gronter part of tho sossion todiny . Priees |

]'n.|| und the inability of the industrin fuvorable weathee and the unfiuvorahleo

Notwithstnnding the deprpeso] spivits

]olbﬂ-n. going np some 4 polnts when I
rveryihing elun, exeopt one or two like

[ United Btates Industeinl Aleohol, were 1
| being pressed down, There v n large i

| short interest in the Intler fseye, wnd

The steel, equipment and shipping
shinres were steadier theoughant, Theiy
losses were only 1 ta 3 points at most

Early Market Uneasy, Due to
Unfavorable News Over
the Holiday

ments of loss persisient selling pres

yEire,  United States Bteal rooged from
(W00 1o 11105 ngainst the Sgturday |
[eloving at 11104,

ASPHALT'S QUICK RECOVERY

DURING MOST OF DAY

New York. Ovt. 14.—There was dr
v | eldedly  active trading for a vime on
' lPric's Start Lower and Voluine the Broad Street Curb .ll"l“}. when the
L [ ) lmur!n-r wak vnder the influence of the
i 0' 9“3"1955 Is ngh‘. inensiness erented by the nnfavorable
. Oats Are Dull |1'|Il|I'lIl'!l'f' of e wews over the doubl
| holiday

In the first few minutes muny sue
deelined from 2 tn T poiots, but the de
[oline wae abraptly ended nod in the
[later teading subistantinl advances wer
i oreder with wome stocks moving up 1o
now high recorde,

Gonoral Asphall was one of the weil

GRAIY BRLT WHEATIER

{himan, Ot 14, —Tlinie
Winnansin, Tnus. Neahranks and
l'o1y||--1 tanikht  wnd Wedng
4 mhl v ®eaalar, Minnesoth - Maoptls
. night &nd Wednesdasy. probahin ra
Nl pooter. Norith Takaols =Frir ton

Wedneadny, cooldear tonlght. Soull

Unsateied and ecolder tonight
roin mouthrusl, Wednesday fale any
" ar, Montana snd Wayombng - air _ )
o W Wedneaday, warmer 112, byt was in pegent demand on the
/ deeline aml made a quick rerovers
Chieago, et 11 Wenkor o wys Yanadium Hieel unhi‘ down from H4's (o
. S . from which it advanced o the
wow high record of HS.

Spbmarine Bont was unusially e
nlutarted lower an senttered selling (oo f tive, widvapeing to 100, Therr wn
Ml dueed by n decline in hogs: generalle | heavy troding again i the lu-q.-.‘r
U Rtntes Steamship stoek, which ringed |
from Tl to B35,  Simms Petroletm |
dropped  oyer I point, o OTY Dui |
n The vagh market wleo wis weak and | quicklys advaneed Lo above 68 |

American Safety Razor ranged from!
15%, to 18, Laft, in the enrls trading,
ringed from DT80 Lo @006 with o quivl
oo rry hefore noon,

lnbor situntion in the Tiast

fhis had n syxmpaihetic influrnee o
quotations Inter in the dax. Commis
slon houwres, aw 0 Fule, had  selling

KEW YORK CURDB—Conttnned | TT N caured rather shuep reactiobs right afler
! f C AR L ON CO ON EXCHANGE the call, On the whols, hnun\-!r, offor- |

Oimar (4] & Qas

DECLIES ONCURB.

galifield  Flarence
wldfield Kowange
finldfield Mereer

fentures enrly, ranging feom 1474 1o

R LT
n "y to the eontinued bad weather and bholl
Il erap ndvices

nmong the buyers, and there was plse

Later Months Advance From
15 to 67 Points on Commis-  MNE for New Hhelean el

Etyd Tandary 1 1000, e
Trvocrtnber 20 1018

poarts that delegates aliending the Now
Olennp convention hnd beey sirs bigll
ishir improssed by fiest haod informa
tion coneerning the erop prospects, il

Cnpan

sion House Buying

- frweka pil
CUOrTaN nelt f o
New York, (vt 1 1
PEFALUPEE wern sriarili
& Atiniit

graund

Antonin, Mont -
W, T l.l..n..u\l"lln_ noenin of Ve

0 Umbyeston (ih Pk b il h LGS N d, up e

DIVIDENDS DECLARE

s : Middle Hiatas O Cw i,
| ingy were yery rendily nbsorbed owing| mehihiy dovidend of ten cm
vemiber 1 o ptech of record
Trade interents serel trecember | to stook of record Moy

i polidnied Cos] Canrpeng
Intter was weconipuniod by peo 1180 nheabis Oetaber 3 1o stoe

WEATHER CONTYTIOXS the Inter months mede w0 new  lilgh her A1 to sloel of pectrd ChLohep

BAR SILVER
Commereinl bire =ilver was qua
New York oday ot 21017 an ouns
Tu Loodon the prics was S

sonviile,  TH
M ineh o

mE Atianta
Tirleane

U. S. Liberty Bonds

All Issues

Bought and Sold
$50 $100 $500 -$1000

GranaMm, Parsons & Co,
415 CHESTNUT STREET

Philadelphia

New Yorh, O, 10 Competitive id
ding by spot hooses ot Hhe
maorning foveed Chetobiee ool oy
priinth shove Satsrdns "« o

Linter months gl i frone 1o (o 0
polnte  an grenter WESEON i
buring based an heay i
and predictions far riin
ern belt

After the star) vorked off
n teifle from  th ' T=inees
wis setive mied b 3 4 grierally
glrong  toderton .

The renlining il hedge v1THng
brought in by 1he  opening ndvanes

of Wall steent. the stock list gove :-I
1

opders and about the only bhusing envie

INDVENTHIALS

i . g highly satisfactory displny of jte nhility
Widener Bldg.. Philadelphia ‘.10 rally from the losses of 2 ta 10 pelnts

Piavss Pell, 1 alnir GOGNH |ur maore sul:iulllfll in the lirst houre, Dy |
Keystane, Ruce 2200 noon Lhe sethack Had beed substantinlly
Piwwit Pefpate Wire

feomn Joen] opeeptors el from <ot

whe ecovered,  Butr for thas demanm
prives swould have gone lowee an 1
anindon of  some of  the

$5,000,000

: varreoted

||1|.‘il'r\ s
wiitanirgh As-was o be expected the heaviest . "
' ' ' nrkels I Mle wns il vt
Rretan declines sweee tn the speelalty  zeonp The marketx for o ARCOAELE WiHER

hrmoeont | Sneniant LA L8 : N ]

| : 1ed el g i V1 T - L L -

Cruecible Breel went down G points ang |16 tone heavy dn spmpathy With the | piesh-Atine Taraeco Bl 4

rocovered merna than & points. all in (he | M0VOMeERt 10 eorn. Trading getncallyl jlnnadion \ex RS

| space of the foarenoon. Raldwin dropped | WO af a loenl character, alkbough eom L T e ¥

| 10 points, Texas Company 6 points ] | ission ||rur_r~'".- hought .flrmn timn 1o 1 R okt : . ;

Roxnl Duteh 2 points, and in enely jn |00 on rosting -"‘lll‘l‘h,l Fhere wos gilsn!! olors L.

stinee coming baek in good form; Gen o | 80IN° nuf_'--llashl: nguinet  indemnitles L

oral Motor snunk from 30205 1o 200 qgd | This Duying reaulted in holding prives e

then ran back to 800, [in eliock, ]
Pieree-Arrow  moved counter 1o 1

- B | emm— ———
HOhI'elond"‘mng & co' T R o | .“I‘ chn
Investment Securition = | A

LITTLE THINGS!

“Faithfulness in little
things” indicates sabsolule
relinbility in big thitge

Common Capital Stock

Aoroplabie .
¢ Phonogranh

Par Value, $50.00 per share

Authorized Common Stock, $25,000,000 To be Presently Issued, $5,000,000

1L

17 Pork J
LA AR ) YR O nl Sales
1 T & tibby,

TRANSFER AGENT
Guaranty Triust Company of New York

: REGISTRAR
Liberty National Bank of New York.

Special Attention Given
to Orders on

Pittsburgh Stock Exchange

by direct wire connections

uhoAn
b 8| b

15 00
T.Hn Tl A5 1520

T L e TR ST

United States Distributing Corporation has been incorporated under the laws of Virginia to purchase
sscurities and properties of companies engaged in the coal. ice, lumber and huilding material busi-
nesses and possibly other lmes throughout the United States. Need for a more economical working
basis has long been felt in these ficlds.

We summarize the following from a letter from Mr. Gelz, President of the new Corporation: “The

[ty sl on signs of unseitled ronlitions | i : 3 . main interest of the Corporation involves the distribution of coal, ice and building materials from cen-
Lin Henzil. oL M A A i K tralized storage houses. the ample supply for which will be assured by the acquisition of sources of
Thore wan soms Huvonean ssiling on | Bihmarine Heat . [ supply. mines, ice plants. etc. This storage space will be fillgd out of season when the demand is

fi_ Tisriational LT 1 light as well as during the months when the demand is heavy. thus enabling plants to work to their full
were rondily ahsorbed and tocal fraders | Todd Siishatiaing capacity the year around, resulting in a henefit to both the public and the producers. As mines. coal
‘1.’1.'-.",1;.‘:Ti"';'.'.'h'.lﬁ1'{;,'L;',:‘,',‘;‘;;_j"r'"*,j . O S SO e yards. ice plants. etc.. are secured radical steps lo improve théir location with a view to shortening
by Ko fHiRer. palifE HE #nat AT Enfred P hauls and avoiding duplication of yards and plants will be taken. which with the centralization of the
Thierd wors Ao PIHIHEY RRE HF e purchasing power that will be thus created will ‘substantially reduce costs. The common management
and advice, more expert than the individual companies could afford, and the natural advantages

pertinent to a holding company will be extended to all,

NEW YORK COFFEE MARKET
New York, Oct, 14, —Tho epening of | Sar
the eoffee futures markel was 6 (o 142

There wns disposition |

The close attention to de-
tuils, the intimale personal
touch hetween  employees
and depogitors in matters of
- oven the smallest

e s e e R — Conse-

LIBERTY BON’])S || quence, refleet the Conti-

BOUGHT and SOLD nental-Fquitabie Title and

Any Daneminatonn Trust Company's  careful,
. Samuel K. Phillips & Ce. piinstaking  treatment of
......t."r';mlﬁ.f: ﬂm!'gf,'.,__ the larger buanking prob-

— -— lems,

New York
WMembers  Philn,
| Mitaburgh

100 Chestnut St., Phila.

Stork Exrhanges

mints lower,

‘li-- apening “decline. bt the afferings |5

ciblos reported o firmer tuen in Santos

and  priees  hero eallind  during the| w ot '|r.|’“.

middle of the moening., There i5 0 dis I weleht-atarsid) Alr

positinn in pome quarters to attribule STANDARD 081, STOCKS
the weakoess in Santos to selling orders LLIPIN 10
[rom bearigh sources here, s there | Ohie " AAN
wis Tu‘nhal\'l_l somie buying this morning :!:'“:_;"l;ri'.l';::‘: ; ﬂ::ﬁ

on the belief that a speeulntive shoret S o oar 50 0 T
interest was necumulating both locally |8 0 af & ¥ P

and in the primery markels INDEFESDENT O0ILS
Tout

$50—$100
LIBERTY BONDS

BOUGHT AND SOLD

Biddle & Henry

104 SOUTH FIFTH STREET |

Urmbers Plhillndsiphls  Ftocl Ih--hnn!t |

CONTINENTAL~ EQUITABLE
TITLE ane TRUST COMPANY

12th Street Above Chestnut o
Philadelplria

81,000,000 Capital
S1,000,000 Surplus

UVER S10,000.000 DECOSITS

|
|
r

“It is my conviction that these measures will develop a group of companies giving better service than
the public has ever received before and will result in lower costs and decreased prices to the consumer
and larger returns on the invested capital.”

»

CAPITALIZATION —The Corporation has an authorized capitalization of 500,000 shares of
Common Stock. par value $50.00 per share, of which 100,000 shares will presently be is-
sued. and 10,000 shares of Managers' Stock. par value $5.00 per share. which are being
sold at par to the men who will be responsible for the managerial control and the success of
the Corporation. . The shases of Managers' stock are entitled to ten per cent. of any and all
profits which may at any time be distributed as a dividend, or otherwise. Each share of the
Managers' Stock and each share of Common Stock entitles the respective holder thereof to a
single vote; in the event of liquidation or dissolution. the assets and funds of the Corpora-
tion are to be applied: (1) Toward paying to the holders of the Common Stock the par
value of their respective holdings; (2) Toward paying to the holders of Managers' Stock
the par value of their respective holdings; any balance to be distributed 907 to the Com-
mon Stock and 107 to the Managers' Stocl.

PURPOSE OF ISSUE —The present issue of $5.000.000 of Common Stock and $50.000 of
Managers' Stock will provide the treasury of the Corporaticn with §5,050,000 in cash with
which Lo begin operations "

INANCIAL
Dividends

Saplamber
Trecember .
Janunry

N

 —— e e . 3

Dafoe-Eustice || - —
Company, Inc.

The direclors of Ltha Dafoes-
Eustiee Co, Tno. have deciared
& dividend of fifly cente o shars,
pavable November 16 1o stook-
Holdery Novembyy 1 T'rangfer
hoolks clode Navenibor 1T and re-
open November 15

L e s e el T OV LT, T Bl TR

el

200,000 Shares

Margay Oil Corporation

(Ineorporated under the Laws of the State of Nelaware)

ALFRED 11 V0N, Treasurer
Datealt, Oel, 10, 1010,

N —

" ALTEX PETROLEUM
COMPANY

Eascutive Ofces. 220 Wifth Avenus,
New York

The Voard of DMreclors havihg by resolu.
tlon increased the dividend rate to goe, r
whnam, payable monthly. on the 15th ::,'
of sach month, dividends of 1 2-8% will be
malled tnh .h" nn]n‘;h'lwlderu of retord as of
f\r-te'hllf 16th, 1W

EARNINGS —The Corporation has already had ‘p.reu'nled to it opporlunities for investment in a
number of properties located in various cities, which, if acquired, would indicate immedi
ate substantial earnings.

MANAGEMENT —The operating management is in the hands of men long experienced in their
several lines and who have been very sucessful. Mr, George F. Getz, President Globe Coal
Company, and a member of the Advisory Committee of the Consumers Company, Chicago,
recognized as one of the ablest coal men in the country, is President.

BOARD ‘OF DIRECTORS —The Board of Directors comprises the following:
M. F. BURNS. President. Burns Brothers, New York.
HENRY J. FULLER. Vice-President, Fairbanks, Morse & Co., New York.
GEORGE F. GETZ. President. Globe Coal Company. Chicago.
HARVEY D. GIBSON, President. Liberty National Bank of New York,
G. M.-P. MURPHY. Vice-President, Guaranty Trust Company of New York.
F. 5. PEABODY. Chairman of Board, Peabody Coal Company, Chicago.
HARRY T. PETERS. Williams & Peters. Coal, New York,
1. ERNEST RICHARDS, President, Newton Ceal Company. Philadelphia.
§. M. SCHATZEKIN. Chairman of Exccutive Committec. Farrell Coal Company, New York,
E. V. R. THAYER. President. Chase National Bank, New Yorls.
H. E. WARD. President, Irving National Bank, New York.
WM. C. WATT, Vice-President, Louvis K, Liggett Co.., New York,

CAPITALIZATION

No Preferred Stock
Common Stock (No Par Value) .
Authorized 800,000 Shares Outstanding 800,080 Shares

__ Npecial Notices Fl

W NOTICE I8 HERERY GIVEN THAT
at n Hpeclal Mtsrlln# of the Htook-
holders of the Bank of Commeres, bald
ony the 16th day of Heoplember 1019, at
which 25602 shares of 1he SUHO slires oute
atanding wore proment, elther (n parson or
by prowy, and vollng, w resolutlen wuthorls: |
and directing thy Dircviors and Officers
of the Bank e convert the Hank of Com.
merea fnto 0 Natlonw! Bank sod o rto maks |
the cartificala tequlred tharefar by {lis laws
ot the Unlted Btates, was  uoanimously
rasund. JOHN P KOLB,

No Bonds No Notes

HOLDINGS - . . - - . . 18,000 AURES
The major part of these holdings, on which are 72 producing wells and in
which the Corporation has an approximate undivided o o-third interest, are in
the very best producing fields of Texas, Oklahoma, Kunsas and Louisiana. They
have been carefully selected over o period of seventeen vear: and inelude leases
and land held in fee.

PRESENT DAILY PRODUCTION . : _ 1600 BARRELS
0 This represents pipe line vuns and is the Corportion s net terest, Tt in-
cludes settled production from the Oklahoma leases, but docs nol include the
gas and casing head gapoline from thoge leases which are ni impe rtant source

of revenue to the Corporation,

Annus! Meetingn
S NOTIUK I8 HEREUY GIVEN THA
_hﬂl ltf:hd w?:lr:'!uun;‘ ul':.l‘:: £ i ske s
m of tha ars n erchants Bank, & ; - ANGS - - X ) ) . 1,350,
i TZ'M. of : PRESENT EARNING! _
:‘hlehn‘lm.iﬁ-m of tha ﬁ&ﬁ"‘.m“&‘.".&f These earningy, Which are figured op an annual hasis. arve a rrived ut after _
mﬁ'.'?"- ':'ﬁ'&ﬁ.lﬂn“.‘ﬁm.ﬁ'. making due allowance for n\'erl\‘:zml unrllup:-rutin;: CXPENKEes. They are at the
vate of $1.68 per shard on thé Corporation’s tolal capitalization,

Directors and Offlosr
i 1hte & Natlonal Beok.
m!(‘ﬂbnh roquired therefor by ASTIMATED DAILY PRODUCTION (Within Six Months) 10,000 BARRELS
® Unlted States, was usasi This depens largely on the construction of pipe lines with a capacity suffi-
ERNEST L PATTON, eient for handling the potential production of the Corporation, which iz now held
SASusy down simply because of lack of pipe line facllities.
. Fropoenis Subscription books are now open. The undersigned reserves
m‘;-.?..‘;.‘?"n'.“"" Nt YAV the right to close the books at any time without notice.

Legality of the issue has been passcd upon biy Messra. M hite & Case, New Yorl

Application will be made at once to list this stock on the New York Stock Exchange.

r STREET FAVING
Proposain In the form af sealed bids will
he ‘E.rplwd by the Hoard of Commesioners
af Capa May Cliy, N. 1. In regulse seaglan,
at the Oty Hall, on the 28tk duy of "
tar, 1010, wt 10 o'clock », m,, and opened
an soon thereafior as possible, for the pav
ing of several slreots with conerele, bity
« minous connrete or lke durnbln  mterial,
ineluding the adjunting of sireal miructyres
1a earrespond willh oroposed grade of puy.
ing, Al m mecardances Wilh plans wnd speci-
fications on filn In the oflons of the Cliy
Pinginoer and iy Ulerk
he work will connslsl mainly in tha jay-
¢ ALY e van, of
of hrick or con.
rrote gutters ard reserves ths right
1o raject any or all bide Copies of plany
and specificationns may be had from the City
r:htk on the depopit of ¥5.00, which mensy
ahall be refunded when wvlans wnd specifica.
ijons ars returnsd in good condition
GEORGE P, WENTZEELL,
Directer of tha Department of Btreasls and
I'ubgr-n mpravamanis,

Legal matters ave being passed wupon by Messra, Flhus, Vogel, Gleason, & !Pros-
kuuer, of New York, ond Mezara, Walker & Underwood, of Tilaa, Oklaloma.

Mesars. Haghkins and Sells, certified pl.fbn(' acoowiitants, have wade an examinalion
of the Corporation's azsets and hape pertified to sanie.

All applications subject to allotment.

Price $51.00 per share

PRICE $9.00 PER SHARE

— FINANCE AND TRADING CORPORATION

When, as, and if issued, and received by us. 43 Exchlngo Plac., New York

Circular on vequent

L]
Transfer Agent Registrar

: THE NEW YORK TRUST COMPANY  MERCHANTS NATIONAL BANK Subscriptions will be received by
Fieinhar 1. New York . New York

T — | FAAZIER & CO.
i ! , > : -J. S. Farlee & Co. Broad and Sansom Streets, Philadelphia

XD GOLD BOR
DECEMBER 1. 1005,
{Eatablished 18582)

leu"&ifh-rm £Ven, pursus
66 Broadway, New York City

rrovisians the mortgass (o Germantéwn

Trust A Dorember 1,
The information contained (n this advertisement, while not guwr-
anteed, is derived from sources which we belleve 10 be rellable.

the undersigned Company as Trusy
scolve ssaled nroponals up te twel
tober %5




