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Your Future
Income

In days of prosperity
most people neglect
to provide for the
years to come. Tho
unprecedented high
yield of the safest se-

curities, in our opin-

ion, should be taken
advantage of, as in-

vestors, by purchas-
ing now, will receive
a large income for
the future as well as
the present.
Send for our Circular
Letter No. E-4-

which describes some
excellent opport

GHANDLE3& Company

Franklin Bank Bldg.
Philadelphia

.New Vorl; Eoslon

'r li

Dafoe-Eustic- e

Company, Inc.

.1 dividend-payin- g Indus-

trial yielding npproximatelji

Wo on the Investment

Circular request.

Cohen & Hess
Mrmbcrs Nrir York Stvek

Exchange

C7 Exchange PL, New York

Invest on the

Instalment Plan

(6

HHM?

HI

on

A small initial deposit
purchases the securi-
ties ou want. You
receive full benefit of
all dividends, inter-
est, etc., while pajing
the balance in twenty-monthl-

instalments.
You may sell at any
time to realize on a
rising market.

Under no circumstance
will ou be subject to
margin calls'

S'vil fnr Ronkl't UK that
full erptntni our ptan.

Investment
Securities

43 Exchange Place New York

Shall I Build
99

If you are thinking of making exten-
sions or additions to our plant during
the next two yean be sure to read

MESON'S
Barometer Letter of Octobor ltth
cont3inuig facts of vital interest to
every manufacturer contemplating
such extensions.

Report on Request
Write on your letterhead for a copy of
this special tttcT."Shall I Build Kou. '"
and full details of Babson's Service for

a service that is saving
millions of dollars for over 8000 of
America's ablest executives.

Jlcnlv Ail. lor Bulled,! li II nl il

Bauson Statistical Organization
Wllley Hills. Mass.

Lmrgut Organttation aiu Ckanuttr
in th Wurti

WE ARE PREPARED TO SELL
"CALLS" ON

FRANCS
Check on Parli.

ITALIAN LIRE
Chtcfci on Milan.

GERMAN MARKS
Checks on Uerlln.

ffonnlnc three to tx months in th nbo?
rorclTn Exchanse at prevailing low rat

UrMt or call for l'artlculai
Newburgcr, Henderson & Loeb

1110 CHESTNUT ST.
ltmner N.V. lVhll. tock ExchanjM

HAMBLETON & CO.
' ESTABLISHED 1865

INVESTMENT BANKERS

302 Franklin Trust Building

Xclephom Locust 5077 3078

Baltimore Washington New Vorlc

Hecker & Go.
Bankers and Brokers

Muntwra of 'Plilladtlphla. aud Ktvr lot&mrr

i

NEWS OF FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
MARKET CAME BACK AFTER

THE EARL Y UNSETfLEMENT
' t

Disturbing Holiday Developments Furnished More, of an
Excuse Than Reason for Shakedown

Nmi York. (let. -- Trice flurtnn
t Ifllift in t nAa te edistU ti n nt,jil ...,. 1.1. opening
and' ioient.' Development 4vcr tlio I1"1"1 nf ,ho "r't h"llr ,1,e "llolv ,ist ""
donliIc liollrlnj. especially hi the Indus- - ditmc(b vmk. There wn no dens
rial situation, couple with n fresh rrop f deinnrnlij'.iition despite some of the

of diittirhinK reports innecrnine the
1'rwld-i.t- V lienlth. prnclurod nn arut..!"1'1" n,,,M1 hrraU- - Spfrulntlio iii".
confusion nf spcculatiio sentiment. e?prinll. the pool nud clique
nliifh, in turn, kept the market lnuo. cre tilmost Ithnitt tunport fmt
throughout tho dav in a highly churned ,.. t,,ir,i i.r. ,i,n cTnerionccil
condition

I Iip.i conditions upon clner nnnhsis
of thp market pulse fteemlnglv offered

,moiP of an pipiiip tlinu n renvoi for tlip
bewildering and merrurlnl price fluctua
tion I'ho extrnnrdinnn utrikc "dtun
Hon in N'cv mU illj. a well n Hip
menacing ioal Inbor siliin-- ' ,,, International. Aiiicncm l.ocoino
Hon were not In nin sudden tjN0. Worthlnglon

ilewlnpinents. on- - p,n nnd
trari, the market community had full
L tin,, ln,l,.n nf I I, a .. u I.! i !.... f I.... I.

wMIn II,.. I... 11 ...,-..,!.- ... !.. I..II "f"lf' ." Ill (I, ,111, l,t-- ' HI IJII1
swing last week As tu the reports con
periling the resident's cnnilition. Wall
street uliispered uNiitl the same stnries
long before the atipeared in the news
papers.

in oiner word, ine market was just
ripe for just Midi a shakedown as was
witnessed during (lie earlier trading.
The more part was that it did
not reach more sei ious proportions The

'weakness of the superstructure win
evident several dajs ngo openly in
experienced InMiinn. Conservative in.
lerests many ago openl.i stated
that a bad technical had been i

ereateil by the reckless upbidding of the!
pool ami clique issue.s. and this must
soon he corrected or the market einfti
would run into the breakers. Hecnusp
of its tnpheainess it onl needed the
smallest element of disturbance to touch
it oft An one of the apparent un- -

ettliug deeIoinients would
hae done the trick
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At tlip and during thp greater

sham revcrsali. Declines of .! tu -
points wore mndp by CJenernl Motors
Stmleliaker. Tierce - Arrow , linlted
States lluliber, Mexican Petroleum.
Texas Coiupauv, ('rucil)le Steel. Iteth
leliem Steel, Republic Iron and Steel,
Atlantic. (Julf nnd 'et Indies. Ameri- -

liituiuinoiiM
menus Unldwiii I.ncimiiitiw.overnight the South Pacific.

surprising

days
condition
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t'tiited Sillies Steel, lit the flme tiuiP.
"j iioltits; in truth man) of the

lnt week t strongest specialties were
conspicuous! weak All of these re
ii'ssiiiiis were made in surprising!

fashion, as it was wan evident
most of the selling was coming from
the weakl speculnthe accounts The
bigger trailers rather than dumping
things oierboard were quietlj picking
up all around the room. Ilisicncry of
this united a general scramble of
shorts, which resulted in quick rallies

" before mid allnf to points da
ainng the line The ieeoer enme in
for more attention because of the con
tinned stiffness of Hie mone rates,
tin' opening rale for mil being S ppr
cent.

Tlie mole sccro losses of the morn
nig were further reduced or altogether
cancelled by the eailv afternoon. Mo

tors unci oils continued " rail. Hen
ernl Motors lepeating recent high
record. Shipping, tobacco, bather and
food shares also strengthened inntei Hilly

with high grade railr
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NEW YORK STOCK EXCHANGE TRANSACTIONS
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MONEY-LENDIN- RATES

NKW YORK Money on call, botli'
mi'xed ...llsteral and all industrial col- -'

lateinl. opened todny at per cent for

lending and renewing.
The feature of the mnne market .i

Mix n higher range fund

Some short time monej loaned on in-

dustrials nt per .cent today. Morn-j,- ,

on this collateral 'was quoted nt O'.jtcli

per cent, ami (i,2 P" rpnt, "ns ur
strongly bid for good mixed loans.

The current rates for collateral loans
obviously rut avay Jhe market for

prime bank acceptances. Hates are
unchanged. The call loans on ncccpt- -

anees is unchanged at 4Vj per cent.
l'ritne mercantile paper is closer to

5K ner cent minimum nud paper not

strictly discounts at Ei'j per

cent.

IMIII.AnKI.PIHA Call, .r)9i(ejn per
cent; time, r.y,fl per cent : c'ouiiner-ciu- l

paper, three to nix months, ri'4cc(!

IVS per tent, nud six mouths, per
cent

FOREIGN EXCHANGE
i, Ynrti. Del. 14. The foreign ex- -

change market lu some cases opened un-

der the preliminary figures. There was
uo news that had nuy beating upon thn
market. The opening was rather weak,
with demand sterling 4.1" and cables
4.18V4- - Frine cables were quoted nt

and checks nt 8.07.
Other quotations were:
Lire rabies 10. checks 10.02; bwiss

caKlca T. rtl cheeks M.fll :

4Ka

4,1

70

V.1

C"

oleum

Kl

Gt

S7!i

2

8

in time

7

(1

8.(!5

:7'' . checks 3T ; pesetas cables l!).l;,
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checks 24.20; Christiania cables 2.i.in.
checks 23; Copenhagen comes -- i.i.,
checks 21,00; Uelgiun cables 8.151,

cheek 8. CI; marks 3. So; Auntriuu
kioner, 1.

Kxchance was lower at noon, today.
'! 1 Lire cables were duotetl nt 10.0J and

checks 10.04. The decline was said to
l,i dim tn tho alncVenhll' of the olltwflrd
mnumuik nf Itnllhna from this COIln- -

l)4.1(J(try It in estimated these returning
'men have taken back with them many
hundreds of millions of xlollam.
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l.lgectt ft-- Myera nf., HI
loose-Wlle- s Bin ..,, 77)4
l.oose.Vllen Bis. 2d nf. 112)4
Iorlllard P Tobacco .231H
Mailln Rockwell ....
Manhattan Shirt ...
Maxwell Motor . . ,
Maxwell Mot 1st pf.
Maxwell Motor 2d pf
May Dent Rtore . . .
Mny Uept' Stores pf. 107)4
MCxIcan Petroleum ..250)4
Miami Copper 27)4
Mleldlo State 01! Corp. 3.1U
Mldvnlo' Steel & Old .
Minn & St nesw. I8H
MlKsoutl Knn fti Tei
Mo Knn & Tex pt .

Missouri Paclflo
Misxourl Pacific nf .

Montana Power . .

Mowllne Plow 1st pf
National Acme Co .

Nat Aniline, & Chem
Nat Aniline & rh 'pf.
National Blseu't Co
National Biscuit pf.
Nat Conduit tt Cable-N-

Cloak. & Suit . .

Xnt Hnam Stamp.
National Lead Co
New Or Tex ,& Jlex
Nevada Con .Copper
Now York Air Brake
New York Central .

Now Tork Uock . . .

New York Dock pf
Now York N 1! & II
Norfolk & Western
Northern Pacific
Noa Scotia S ft: C
Ohio Cities Ga ..
Ontario Silver Mining
Oklahoma Prod & Ref
Owens Bottling Mach
PaclOo Gnu &

Pacific TeJ ft Tel
Pennsylvania R R
PanAmer Petrol T.130.
Penn Seaboard Steel. 41):
Peoples Gas Chicago.
Peoria Kaptern , . . .

Pern Marepietto
Philadelphia Co
7'le.rce-Arro- Motor .

Ploice-Ai'io- Mot pf
Pierce Oil Corp
Pittsburgh Coal of ra.
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116

ft:
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1 12

Pttsburgh ft V Va . 33?,
Pittsburgh ft-- V Vapf.
Pond Greek foal . .

Sleel ...I00H
Pullman 121

Punta Alegio Sugar .

Piinta Alegre SUg rt. .1'4
Consol Cop . .

Railway Steel Spilng.101',
Rwy Steel Spring pf . 109
Rending
Remington Typew ..
Republic Mot uck "6
Republic. Iron ft. Steel. 102

Iron & Steel tit. .10.1

Ronl I'litch N Y ..106'--
Royal D N Y reels. . lOSi
St I.ouls ft. San Trail.
St l.oul.s Si)Uthesteni 1A14

li Southwestern pf. 29)4
Sango Arms Corn . .

Saxon Motois 2694

Seaboard Air . . 9(4
Shattuck Corp. .' 14

t Sinclair Consol OH ..
Sinclair Consol Oil its I

S ft I.
Southern Pacific ..
Southern Railway 265,
Southern Railway pf. 63',
Stewart W Speed . . . 139
Stromberg Carb . IOO'2

Studebaker Corp . . 136

Stutz Motor .. . .144T4

Stutz Motor rts . . .

Superior Steel Corp . . 47

Tenn Cup &. Chem
Texas Co 29214

ft. Pacific 65' 2

Tobacco Products ...109)4
Tobacco Pioducts pf .166
Tranicotillnciit.il Oil . 4
Transue ft Steel.
Fnlon Oil ')
Fnlon Pacific 12'4
Union Pac c pf
United Alloy ...
United Drug Co . .134
United Fruit Co '92
United Imest pf
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U S C I Pipe &. Fdry-- . V

U S Food Prod Corp. SS'tt
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U S llubber v--

'1
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U S Steel pt 1!J
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.. Wabash pf A .. -l,. Western MnrjUml
. . Western Pacific . .... '
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w '" ''Wheeling & aK0 l'
Whlto Motor ...
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Worthlngton Igunip
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LIVESTOCK QUOTATIONS
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.'Hum he.nl . Hlllkl J 1 3, 7.1 tfr 5 ,

lop m '.'.-
-, heavy. $14 'JnlirtS: medium.

414 40JMS ;r, lurtii J14 i5ir.:.llaht llshls,
I1.J "SWll no, he.nv ww. smooth.
$13 .'ii)l'14 'Jj parklnir sows, routll, 1J
18.10 pltr 113 :,0fi'14 .10.

i ATTI C RcieiiilB in.flOO head. Weak.

Westlnghouse

Hef si., is irioriiuin and heavv weights
holrp h no prime Jlcl 7r,?n8.75. medium

snd eoeii common. S SOW
10 75 lliclit tlghl nood and choice. 4144
Is mi dnd medium, $7.75f 14:
irnchT mis, heifers. Jil LM013.75; cos.
47 Ml.' .'1, ranners nnd cutlers. ' IttOA;
c.il rn, llil(R,17. fppdpr stpers 1747 III:
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ewes medium nad
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in. others unchanged.
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tN'st change made by compartHon nlthlUat
sale pn New lork Tltoik llnchange, ,

'
Sales In 1I0.MIS , Net
SinOft Huh I.ow Close ehge,

Slnterttyn-l- s 30 30 30 1

lOLnke Sup
inc 5s... 05 05 05 -1

2 Leh Val Os.lOH, 101 101. n
7 tomVA 81? 8191 81 Ji

1 0 Lib Ud v
3d 4s. 0,5.80 05,(11 05.01 .32

1 doiS 04.02 1)4.02 01.02 .22
8-- Vic 48, 00.78 00.78 f)0.78.28

riPhlla "Klec
1st 5s .. 03 1)3 034 V.

Ti Itdg go 4s 84 84 84 y
1 Snan-Am-

100?1 lOOK Hi

BANKCLEARINGS
rianU clearings Spday compared with cor

responding day last two yeart
IBIB ints ion,'

rhlla. .77,701,R5 IT2,4nK,r,IW IMOS.eJil

,...,...,
Buy Sends the Up for

Shares Thin

blcctrlr: KtorageV. Rallcry was flic
feature, of tho locnl mnrkct,

,..? Krnsntional ndvance of $I.'t. '.",
to 148, the highest: price ever touched
o.v tho stock.

Altogether the' ltH-n- l mnrkel vn a
hlR .mirprifip. Tlin .tlisturbins holiday

which nppnrently throwtheir New iork breMircn Into n state
nrutr were nltnostcompletely ijnored b.t the locnl trail-ni- g

ftiflt!" iinn the local
niBrket elisplnyed ajitmiugcr tone thnnins been shown In ninny clays. Therewas only one real wc-.ti- spot. Therewas a reason for that. TJiIr spot was
the Genera Aspht.lt slmfcs, which, likemany of tho inflated his'b -- price special-
ties In the New York market, disclosed
tin alarmingly thin ma.ike't whep the
hydraulic jacks were tttmpornrilv

It only required ofTering of but
tlfty shares of General Aplphalt common,
tc) send the price down ?7 to 1 11. while
the preferred on total nlcg of 100
shares broke .$17 to L'll. The common
bn late dealings reached In 140.

The Interstate Ilailwn.vs 4s wero
' j v

LONDON MARKET
en lfrlt, Oct. 14 Cable nclice, receheelat (he New York Metal Kurhimni thin morn-In- c

'luoted urtces In t.onilon na follou-n- . Tin- Upol. 281 10s. a Ion ot )'i0, futures.
i2S.! ll). donh tl. Atrutr,.. f4f 1K a ln
of U, Us. Sales, .10 tons. futlir'H. 450 tons
flnaanore. "hr Idn. n. ciiln of.l Nnl.
,35U tons. Htnndaril corjwr Nnot. 'non.
uown ins, luiurcs. fioci , unchanRsdFales Spot. nonf. futures. 40O t(ons

copper Spot. U5: futlires, 122.
Iiotli i 1. fad Spot. 2S tOs, an art.

luiures. tn unchanged.

NEW YORK METAL
New York. iSnot

October, 211B22o. Novmher, 21'c!l22Wc.
ueremDer, e: RTL'ile
February .March 22M,23' r Lend
Hpot and October, ei.lcic bid. ,'tember,
6 Wd, December, 0 .tanuarv,
ni.lc Market firm Speller Hast Ht
Louis Spot and October, 7.3(ir bldV1 Noiem-tier- ;

7 bid. Peeembi--r 7 bM. Jonu-e- r
7.40e bid. I'ebruarj. 7 bid. Market

firm.

Confer-
ences

SM."'ii'vD.V.fi?i?.iP. Hir nii wm; n, ''XSv-VJI,",.!'SJS'- "'n?2-5- liLr"!,"' ruan'eho.l IU 'ITS

niwu 4, ftiP,tti' ,u i rmr , nr .t,j

SENSATIONAL SPURT IN
ELECTRIC STORAGE BATTERY

...

Urgent fag Stock $13.25 Marhct.
Asphalt Painfully

oiitRtandiufr

dcvriopmentft

npprnaphiiiK hT.icrln
contingcnl.

wenkeaninK,

METAL

further known when the mow-men- t

started for the urgent buying
Electric Storage Battery. wns want-
ed, nnd vtnntcd badly.
price was not Tho dealings
were fairly heavy fnr the market,
and on
lfiOO klinres the price was raised to the
lofty pedestnl as stated above.

All the other locals, seemed
tn have n broader mnrkel, Kven Lake
Supetior was pushed Into
the front ranks and raised $2.23 to 23'li.
n new top for the curreiit movement.
Then American Ship wns raised $1,25
to SO'i, while Stores on ac-
tive dealings was advanced to 38a&
although it failed to hold the full gain.

American Gas on timnll ad-
vanced tn fiO. United Gas Improve
ment nnd Union Traction were each Vh
higher. Itnpid Transit,

sustained n decline 7(5 cents,
all the ground

made Inst week.
The. 4's were:

weak features the bond
receding 1 per cent 30 from the pre-
vious sale.

STOCK

Trade Brisk, With Prices
Oil Shares

Tendon, Oct. 1 1. was
on the slock today,

but trading was brisk.
held stcacly, but homo mils were

of Ss'. m. There was a feeling of buoy
his,

Ctrl 14 -- Copper nmt

iryiuj, .laniinn-- . iij'
anil

1fc, 1'Oe titil
bid

3V 40e
r,ni

Invited

MA.RKET

than
of

It
Question of

considered.
local

approximately transactions of

however,

Corporation

American

dealings
SI

Philadelphia
however, of
virtually surrendering

Interstate Ttailwny
of dealings,

to

LONDON MARKET

Moderately
Irregular Depressed

Irregularity
displayed exchange

moderately Gilt-edge- s

'advance
ancy in the itrnnu irunks ns n result
of the natlonnll7ation proposals of the
Canadian Government.

Oil shnrei' were depressed bocs.-us-

of the discussioni of experiment") on
newly invested substitutes. The indus-
trials shares were spotty, but n cheer-
ful tone wns shown In quite a few is-

sues.

SERVICE
broad and ample to meet all

Accounts of individuals, firms and

corpoBations solicited.

Fofeign exchange on all parts of
ij

the wqrld.

Steamsihip tickets over all lines.

Exceptional facilities for financing,

America's growing export and
import business, particularly with
Latin-Asnerica- n countries.

TOE

FOURTH STREET
NATIONAL BANK

131-14- 5 South Fourth Street

Capital, Surplus and Profits over $10,000,000

n
A Permanent. Irteome of
$88 Annually on an

'

Investment of. -- $'1,120.
t

Our Folder No. 350 describes the
Preferred stock of' an old-lin- e

New England Company established '

in 1856, which has been doing a
consistently profitable business for
63 years. .

t,Lienrtus sJ?ckv you llow an investment
qi VA wi" 13t,rrn an annual income
ot $88, or a ypeld of ;

:' '- .7.86'.
.

Send o-p- Folder PPC-35- 0.

)C0eoATl4

North Americam Building
PHILADELPHIA

BOSTOX rnOVIDKNCEj SrRINQFIELD
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