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The Present Exchange Situation
Offers Opportunities to
American Investors

Ve invite careful consideration of the following facts:
| ]

The obligations of France, Belgium, England and Italy are
universally considered to be the safest in the world. However,
due to the current rates of exchange, Americans buying the
internal loans of these governments may make an ultimate
profit on such investments of anywhere from 15 per cent to
over 100 per cent. i

Former wars have invariably been followed by higher prices
and prosperity, resulting in important industrial economic and
intellectual developments in the countries that have been at war.

; -

ANOTHER BUSY DAY REALIZING SALES

IN CURB MARKET

Trading Is Heavy and Fluctua-.
Oil
Moves Up, Then Reacts

\VANADIUM STEEL STRONG NEW LEADERS

New York, Oct, U, —There wns an I
cther day of heavy trading and violent
fuctuntions on the Trond street curh,
the widest movemont being in Houston
0L which rose from 164 to 167, fol
owed by o reaction to 150,

Vanadium Steel was stronger than i
lins been at nny time sincee it has been
teaded in on tee carb, about 50,000
shtires changing hands at 42 to the new
high recomd of 4814, Goneral Asphalt,
‘}l‘l::rh was selling at “135. reacied 1o

There was fgicly lavge trading- in
.\Illi'!'i\'lin Wobacta Heeuritics at I8 (o
i the reading position of this stoek
eitig o nnmr‘nlul on bevause of its selling
|0t equal to 12, while Ameriean To
tivh on the <-1r'||nuge wis In supply at

il 300,

l nited Rrntes Steamship, on ml-- of
LA shares, ranged from 816 to Ty,

O Tne,, was steong, rntlgiug from 25
o Y5, Submariue Boat sold at (Y 1o
G4, Aetnn Explosives was guiet, with
wles gt 100 o 1015

A lirge volume uf businmss  wus
teinsncted in United Profit Sharing ot

the ".'H‘.rl'h'lh nﬁl‘t 0, —Earnings - of e, Liverpool, Oct, 0.—8pot eolton was
rallron vl
Au‘u‘{‘:.‘". ﬁ“t]ﬂ’l;t(:lllr ::‘Pl‘;;“‘!lﬂz‘{g‘-lt:i GOVERNMENT BONDS nf.”.‘ll? today, with prices :fl"ﬂll\ on lh'
A8 compared with 128,441,304 for Ay- g asx (basis of IO points for
gust, 1018, according to an announes. | Patama coupan 25, 1040, B8k .. et 20,804, The snles were 10,000 hmn
g:::t[ by the Tuterstate Comrmerce Com- Bagains cogton vu JUNK.. L 0t The vecelpts were 2000 bales, ine Iurllut
’l‘h:r:'niluu\ ¢ totaled B e o) Tt R gy | 1100 bules American, Futures were .
operating revenie tota . W resintared B M. AR il " .
$471,720. 400 in \1|;u-l‘ compirod w ;TE‘ {‘,j:{‘l'i'lmllmf 7- t 13“ . m; iave U8 un  steady in the early dealings, Spot 1:nn.
504,713,008 in the corresponding | Ehilipeine 4 }oa:; Ayt t. o were: Amerlean, 13|d|l!iu: falr, 1,90
memth lavt ydar.. Expeuses in AURIIKE, | 18 Doy toupon o, 1080 f S104) ., | kool midiiing, 2 ’;]ﬂodr'_'l.[h o o i
360,260,225, compared with $500,402, . 1 ¥ Gov rexintered 20, 1980, .. 100 1005 | 21,400 ; middling, 20, : Jow middling,
142 for Augost. 1018, The net regenue, | 1 4§ Gov coupan 48, 11-“"1\1 e lone }:::‘,:‘ 18,8010 : good ordipacy, 17d, and ord)
glﬂ!lﬂi SN2 A4AT.148  in  Algust, | Bin of Carambin 208w, 10940, 97 & .. | DALY,
- —— — e — — e - — —— —
, » - *
“Foreign Trade Through Foreign Investments”
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Announcing the opening of the
FOREIGN CREDIT CORPORATION

(UNDER SUPERVISION OF THE FEDERAL RESERVE BOARD)

7 Liberty Street « New York

J

Capital and Surplus $6,000,000, fully paid

Sailings

NES

IR R T e

ssued |

.

i

r . . " oy - Wil e lsn weneril
= The purchase of internal loans of foreign governments by ' '\l'f.:,.,' ,,.‘l‘;'; “,:.'.],:i',' 000 t-'h,,:,':ﬁft |
Americans is the most logical way of stabilizing foreign ex- A i TR A gning nsies: A well, Inaugurated by .
. ¥ . ¢ . f ® WOTE eglectv i but frac- |
change, and it will at the same time strengthen domestic as e ﬂ’,.",,:},,,'t, FRpetE Rar . fraes | ) o _
A ' 1l fored T o Rk S R e i B | 1 ] 51520 Y Y e it | Sinde the improvemont i the Peosi- CentrAL Unton Trust Co., New York
well as loreign mnvestments. | den'ts condition, the stbemont of the| Chiase Maztbhan Bavi. New Tore
. . - Iritish railway steike amd the vietunl | RELCIER S 2 |
Any improvement in foreign exchange means the further devel- plinuaRtionof the sgenl atrikens A mue , GuaranTy Trust Company or New York
AT | kit nietor, 1w sireel 8 NECres T
opment of our own domestic industry and commerce. 1| I_iH.- 'tt *- & 1 [ largely rnn\‘l\;'g;ld ..nlm“ |I|]||m-tt|n| “}II” g Liserty Securrries CorroraTion, New York
Py ! ' ' . 1 \ 3 ‘ fargnee .i‘" Ml'p-!i ou at Was :JI:II:I_-III . r.| . - ' =
By investing in the internal loans of these European nations we e ‘...!1 TP | BIDIER S f;}"’:",'.:::::n',fill‘l".',ﬁ‘ pelatat ] }.HIH.DHPH” l\.:\ rioNAL BANK
b Pl : : NOL Amer Pap Puip.. ... W51 S0 marits dn, the atrugsln iitwoon staal Tue SuawmuT CorrPoRATION OF BostoN
will help our Allies, who are our best customers, not by charity (] 9ip Elevator " . (Yhe merits in (s et :
: ] 3 imnloyers and "I"'i"""' g boiil Uniox Trust Company oF PrrrseurcH
b but in a most businesslike and concrete way. f i | tion te the possthilities within the eon-
.- forenee as nme llnlllu IH‘IL |ﬂ'rlﬂl»ll1k nhout
" : | f'“‘l to the steel w u.{ il = ) | = . . . .
- ; . \ : . ] . . ot tihte { Thiz phnse has more immedinte in . H IS Cor oration was formcd rimar l
The jO”O-‘&‘lﬂﬂ_f} comparison Of prices of government issues I ,;P:ill:n',rl‘:”\'tfl“' [I'vru-'t for the finnueinl community 1ImnI ) P ) . p 1 y to aCCCPt
emphasizes their stability: ' e = =4 the drafts of both foreign and domestic clients for’
- | Swiels of Amerita 1
A Awift Intl .. L . - . -
BRITISH NATIONAL WAR LOAN Bs, issued at 100, are {:r:l.'g‘nn'g;‘.,',mm.,.u Nl B { Business Courses the financing of export and import transactions. In
ullh:s at par - Eirnited. Motors oo '_'_.' M" R in 5 -
. . llllllerl Ple :llr'; A . H!, H | Ocean Trade and Traffic 4 - . - . -
¢ FRENCH VICTORY 5s, issued at 8714, are selling at 9014 | R R TR Commercial Spanish © || Europe, business of this character is done by institu
‘ FRENCH 4s OF 1917, issued at 681, are selling at 711} Yanadtum Lo a2 | and | tions known as “Acceptance Houses.”
ITALIAN 5s are quoted at about 95, an improvement of 7 STANDARD 0ILS ‘. Bms:or:ﬂlpm:fg{"?;ﬁng
ints within a short time I R S Y T ATH 18 me'a . T - P R ~ x
A po (A = e S { (R : Banking and Finance T'he activities of the Corporation will be centered upon
BE' (; UERNM ES' are 8 O Callfornia Tt ) Hod s .
A ¥ . AU New Jerahy.........300 o0 0 La Salle training has increased 3 . .
at 103 as compared with the issue price of 95. 8 O New York i a0 ds {|| the efficiency of more than || the creation Of Acccptancc Credlts, a.nd thc broademng
“Bord i F - Nati 8 | INDEFENDENT O1LS | 13?.000 Imc-{: amld women, 1‘:'_0111
| lon Ol ..us - : te: A 3! ¢ clerks ily 4 o L] *
Send for booklet “Bonds of Foreign Nations | Bt iz g™ g i ([ Dresidents, - o roreton of their use among American business interests.
+ || heialn €000 e ‘.“'| La Saile Extension University |||
: : sland O L ey ‘r, 5«}: The World’s Greatest Extensi 10 2
A' B‘ LeaCh & Co. lnc. I II-G:::‘-'Ir:\l:::L:quL 1‘\'3" I!:‘\:-‘i“ l University 2 ; OFFICERS _
Investment Securities - "i','if“‘,,f"'{.ﬁ]" NEIEIEEEEL -,' l;-';'" nqu_n..-.um:'n::::: nmmi'lhllucklhhlu i Pi V. R, THavVER, Glatrman bfwrd of Directers
it g oo o, ] ST N SRS Graveox M.-P. Monriy, Presdent
115 SO. FOURTH ST., PHILADELPHIA | s et ST T G0 G. M. Danw, Fice-President
. - 5 aly Cul B0y  B14 T o -
| it PR | D. Raymonp Noves, Fice-President
Farmers Bank Bldg., Pittsburgh NLTRSSISTIORE - A DS == — . ent
N’e;* York Chicago Mt et | ) MINING STOCKE EXPORT! FOREIGN ' Romaine A, PuiLror, Secretary & Treasurer
Minneapolis Baltimore Scranton Cleveland \ e e RO g 3 TRADE | 4
" 1';‘?.'.:.’tin\{r"‘n.|‘li;.'{ e 4 ‘,!.n'{,':’:,'"“:’.",‘ g e B8 LBl O We shall be pleased, at any time, to explain the scope of our services
“\ l 1 "“ & J ""“‘ ARSI 1 70 | wondertul « tium for men who are ’ - 5 AF
[} ] s A i | fathed in exparting and forelan wade. ° " and to that end we invite inquiries and conferences
— Fartupa fone "}' | l]n"r whffer Iow 1 ;I.H per cent for want
— = I Actaneid Fior i ot EERIC n\ T TACKING CLEARANCE
E— — - —— — = ; aldfiell K b 3 - -
| ol YOU CAN QUALIFY! ; DIT TION
. ] gosiaes s %, YOU CAN QUALIFY! | ForREIGN CREDIT CORPORATION
}":"1" D“l‘l f‘"‘ Keanlremenin: I.l—l‘\ru-ull:i“l I.;n-l _I‘.-I-“r;‘:u:-: \ LIBERTY 'REET NEW YORK
Tim Trie: e o7 Pation of ouF Exceptionally 7 CRTY STREET « NEW ¥( -
89,000 Shares i, s (R R S e
Mus!lm COpPer aaven L POINTME
) Sints e oo g s B S| .\umcm cﬁmiq'a'n"cs' ASSOCIATION
| R:‘;!'h?rrru'tu G SR % i und 'rlu-':fhl';-“l" . 1":4 ’;:;u'nu 5262 ¢
| ercel‘ o Ors Ompany || Fononah Exeraion .2 U = = L — ——  — — — — _
‘ WRIia CADS avssernmnans ! gl - '-_uuuuu|m|ummmummummm|||||umm||mumuul|||||||||||||||||||||||III§
. TRANSFER AGENT: REGISTRAR: =
Guaranty Trust Co. of New York . = Columbia Trust Company ol TN i L e L Th M tl k C l & I = W k M B M
CAPITALIZATION | Rt It S e iviatiac oa ron |: are up, IMr. usiness Man
ok Fa & L | usslan Uowv y | [} E
) ol TR prsventis mevis | erasuaL i COrporatlon s oﬂ;lrn"‘:gﬁg'};'e E;::E::i ;‘n!?nglc& l:ﬁyﬂhiutli:e%gé-
Common Stock (No par Value).............110,000 Shares 100,000 Shares T muyEALo .Tﬁa‘{"ﬁaﬁ—*_ = tina Phone Method, which will open the door to
: . | ,-.!;}'l."ﬁi‘,‘:}.’ e Mﬂﬂ“ : = greater opportunities. The successful commercial
From a letter of Mr. Emlen 8. Hare, who is to be President of Mercer Motors | o rhe i aultabie 3 u‘-i: (;‘nraullny& of New, Main Offices = mar; of today b“hg (Ie!n]esblo develop “}:11 wad!}kynsu,i tdhe adi
\ 7 S i : (o Yorl rustes under o Ruffalo ymg e . . E vantages to be derive A comprenensive owledge o
: e, RS £01{I: Bt R Me T8 | 52 Vanderbilt Avenue, New York City. || S foreign langusges~ ¥ * WS L
Mercer Motors Company is to acquire all the properties, business, assets, fastied under snjd Mortgame, to exbaust the | . . = Yevious (o the greal world war we did no. nav
mlance of Bixty Gl LT n » = ‘eat ] t t
4 ‘etc,, of the Mercer Automobile Company, or substantially the entire Clpiul dred m«:,'.f _“-'aa “fmuﬁ-" S i pe | Garay 245, Buenos Aires, Argentina E  time. Feokpactive freiph frads 1l wa. ARve i Sl Jrsem
dd‘ ] Stock of the latter Corporation, and is to be provided with $1,000,000 :sh :':::‘Tfi“'.,::?‘f.-f'imf).,“..".‘, .,. JI:“::;&{&EESH%; . g v uf;oriﬁnul'ﬁgffunges were not then an absolute necessity
additional cash. . ‘ Ry ! ‘}{':“r%-ﬁ;:’:fﬁ :‘%";ﬁ:o b:;"m:;l':.';g”‘%;'}‘“‘;%‘: E‘“gh'h 'Corrupondents |= i ')r;. w 1(:rtehncn. 1111e:1 united politically and commercially with
.‘. Eﬂll'l.lll L} pe 2 s r A r ] 2 E ¢ resl O @ World as we now are,
The Company's plant is at Trenton, .08 the Py Yo 0y g M AT L W. H. BOWATER, Ltd., Birmingham, England. = Nineteen years of actual experience have enabled us to
line of the Pennsylvania , and consists of a plot of 12 acres on whkh Tha Fight (5 Teseried {0 Feject Ay and Al 2 bring this Method up to its highest stage of perfection.
. are located a modern factory, oﬁcou,drlftn.rooms, etc., having a total] floor FHE" EQUITABLE TRUBT COMPANY OF Foreign Agents |= Our teacher is your phonograph and the use of our
space of over 137,000 square feet; so constructed as to provula for ample and ‘ e LYMA T o Tryates, . = records makes its volce clear, distinct and even more pene-
ready expansion without undue interference with production. Dated New York. Octaber 4 115 """ | id Marseilles =  trating than the human voice teacher.
y - :\‘ullt‘l.:ll“uglﬁ‘ﬂf UIVAN THAL ) ITizn:]”.‘l E:ir Valparaiso Cance |= fThE r-lnlire methodd:s p&irfectl in cdve;'y respect, so parfoct.
It is estimated that production can be increased to 250 cars per month ::‘nur!lol' the an = € JAnero  Madrid |E  in fact, that it i8 used and endorse great ed
4 the 2dat Caracas 5 Bogota = tional institutions as Columbia Lntwrﬂlt}' New York Uni-
by January, 1921, by the expenditure of about $650,000 out of the cash being "t-ulnd::.!o::m. .“ 28, 408 "" a4 G il Viadivostok tima (2 versity, Eafs; rette College and a host of others too numerous
+  provided by the present financing. ' i od vo m .. ,,' uayaq = to mention,
. -2-1 d:;-utltnnl un“ oar . ) = You don't have to go to France to learn French, or Spain
Nel el.l‘llin.‘l before taxes, for th.lh!ﬂ moutlu endmg Al-l'tll! 31, 1919. | &rrch l- Banu 5“ u. Nam Domestic Oﬁce. = to leml-'n qpamu)ir You ecan learn in your own home on your
4 i averaged 000 month, or at rate ver $500,000 | . - . = own phonograph
1itis m' wmlp;, l.c’m hb::n of o K;duém' Kt’::; “' o m » n Pl'nlldelph“ Washington Norfolk Newport News = The cost of the® prt;pom;.wu 1:} plnftlcn#; a negligible
will before taxes pmznllel ’3000@ calends A | ”“..,“,., . ! = quantity in comparison to what it has to offer.
laz;mn:?;'l 500,300 for I;'ze.;ell‘ : » | '_'— m——— | Bunkering Agents at = Write for Booklet or call for demonstration.
1] ] | . =
i Northern Pacifie Rallrosd o.w i Portland Boston Pm‘.ndm“ iHE
The lepal prooaedings in connection with the incorporation of Meroer Motors Company and h ¥ any. THAT || New Yﬂk Phihddphh Baltimore = CORTINA ACADEMY
the iasiance of its atock are to be possed upon and approved by Meskrs, Meddoo, Cottdw & | he :r‘t&- » &E Hmpton ds Charleston Savannah = 1510 CHm‘rNUT STREET
Frankiin, Curront assete and current labilities have been verifled Ly Messrs, Deloltte, Plender, | X lﬁr J.duomnlln o Mobile i =
Grifitha & Co,, Public Acoountants, The property i being reported wpon by Mr, Erneat W. ‘“& c’tmhr hin wr"u' N orlm. Pensacola Galveston = Translations Solicited from ¢ elal and th
Pitman, Tedustrinl Expert, The plant has been apprdised by the Standard Appraisal Company o watvs for ‘ l‘m‘ W = f
of New York. .}’.::r"..”u ars elscts .h‘.’,".“,'.,:{':;' _ — —— — ﬁmllllllll"lllI|IIIIllllllllllllllllllll|lllllllllll|llIllllll"llllll LTI
iy AL ;':':;.:"“ unr;::u:ur o e e | cc—— T Rl § i bt
rice $40 r share Now York. September 8 lno PUAIE: | m— . 8 W ' —T —— |
" Delivery when, as, and if l.ul::I and ived by us ""D ﬂc“ g Hr = lnternahonal Fre]ghhng Comrahon L ¢ .o
nd rece s o n-u - . '
e \ o S o THE ATLANTIC REFINING COMPANY
: n. . ! Ave,
T Sy mf,}g . ' Regular Bills of | 3144 Passyunk Filadelfia, E. U. A,
Colgate, Parker & Co. | Uading |

49 Wall Street New York

The uformation contained W (hia mm

'-i&- " saurce A

-
A7 " -y
. ! %

PHILADELPHIA to
“Buenin 4]

| Calling st Perna
2 Hi

SOUTH

i

muum




