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Cumulative
Preferred Stock

Geo. H. Adams Co.
Manufacturers of knitting
machine needles.
Business continuously in
operation since 1 869.

1 Nlt- Mnmfnrvo (r rynot- ITfaV

.44, or about 5J4 times
1 dividend requirements.

wV. New financing enables
Company to increase out-
put 300 .

Company has no funded
debt.
Price $99 per share and ac-

crued dividend.
Special circular upon request

Fairman & Company
DREXEL BLDG., PH1LA.

Established 1902

Burgess, Lang & Co.
Members Boston Stock

Exchange
Boston, Mats.

..--'3

First Mortgage
Convertible 7 Bonds

The only bonded debt
of a successful com-
pany with important
property, the earnings
of which have justified
10 on the outstand-
ing capital stock.
These bonds are con-

vertible into common
stock at 115 of par.
This conversion privi-
lege may become ex-

tremely valuable.
Market value of stock
indicates a large
equity back of the
total bonded debt.
For price and further
particulars send for
Circular No. 49.

Hemphill, Noyes & Co.
&

Torlc Si's

WE PREPARED TO SELL

"CALLS" ON

FRANCS
Checka on Tariff

ITALIAN
Checks on Milan.

GERMAN MARKS
Checks on Uerlln.

Running threw to ix month In th nbov
Foreign Exchange at nretaltlnj? Jow ratea

Writ or call for

Henderson & Loeb
1410 CHESTNUT ST.

Members N.Y & Fhlla. Stock

wmEW
A

TELLS AT A GLANCE THE PRIN-CIPA- L

FEATURES OF THE
.LIBERTY LOAN AN IN- -

VALUABLE AID IN MAKING OUT
AND SURTAX

SENT FREE ON REQUEST

&

LAND BUILDING

HIGH HIGH

RAILROAD
New

w Terminal

to

1411 ST

Sold
nr sr,,

1119-112- 0 Liberty Phila.

Hecker
of nnrl V Toik

fitnrk
K. B. con. r.TH ami t sts.

r,lfc"

V

Investors
Wall StreetJournal

t .

Investors
rilkeWaU StreetJournal

in taking
Btcck

chnrt. and vaYi
Address B Ledger Office.

mo ami

't;1'Tr,'',lJ- p'jMriirl
V- -

W., '
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CHART

BONDS

AYLING YOUNG

PHILADELPHIA

YIELD

1st 4s, Due
Price yield about

Bought and
Tonnncn I'roiurtil

S.

Co.
Bankers and

Members
HxihHnEPs

iikstm

Men experienced
quotations from

hours
310,

NEWS THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
TRADING DOMINATED BY

RANK POOL MAMPUL A

Interest Shifted Obscure Issues and Other Inactive
Caution Signals Are Plainly Set

. mk, Oc( Pool
inptlii timling l tinlm's
IniAiket with i finstilci iililr liifting of

i.llerest spei iitlltr-- Tin- uon-n- n

mniket ilewlniiiil Ini reusitiK ii n nit
'In ill with rmillirtini; pure movement,
I ni, of line to llii'Miifliiie

II of ns lOiiMMjiirtiro of lieinj

7

to

-

to

the

new

leiiimnj; on one ii.iim itnu n-- i Mess
pool lmiiiipiilntion on the other

(it the outsit lailnl thespee-Imiilu- r

fuitnrif of the pi es
sions, eitti the mole piiulathe Isxin
making imlj model ate gnmi with

shniii. llefore the i nd of the lust
half liom, howeier, pool npeiiitlons In
niimeioim kiii Initios wile iiRnln lindei
w,i at pains of 1 to II point.

As tin- - session piOKiessiil the deal-
ings bei.une moii piofessiniiiil,
loutinninc to ti'titii- - in the spei nlntie
stoiks The motois and allied shines,
also the oils, It.uher and food issues,
extended theli gams the upiip-nuut-

notaljlj ll.iltlwin l.uioiiHithe.
Hamster. Woolen, I'ontl-nient-

Cum. mid inaetKe specialties,
sin Ii us l.uiMctl mid Iiiimtt Company,
wne eMeptionalh stiuiiK at gains of '2
to 1(1 points. All of wlui Ii implijiiid
the higlih nianipniatne i ot
the moieini ut.

Itnllus in the steels and nun Ii
tone tin tin inppus iiiip.u in tlie monej mill kit, Hint mil) nicissi

titsii si tin in mi Hilling in tlie ilinstu stotk
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111 Central 3V5
SOOO 00
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10000 M'.
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set oml liom. lint Hie per rent rail
moiipv iate hud n peinptllde Milinlng
effeit, ns onset til ill the i oiisplmons
slaikenliiR of netlvlty nil nlung the
lino aftei mlddnj.

In the mine loiisennthe tlreles Hie
llnginnt manipulation of n number of
the Inmtlve spei laities, together with
what tlie stint Is plinsed to call the
ill's anil dogs of the list, wn not looked
upon kitidh in with lnueli faun.

To tlie iniitliu maiiv of the nioie
niipnitaiit liouses weie npenh niUHng
emit inn mid disci (initiation and utilising
dlents to put their touiliiltineiitH in
shape in oidn to mi el what mmmiii il to
lie tin i alining sqnnlls in the spiutlntne
pkus

It was pointed out in some ipiniteisi
that inllatiial loans, instead of ileilm
nig on the dnlh bulges, nie sti.ulilj ad
Mineing This, in their opinion, indi

1teil tlie ui.irkit is aipioaehliig u jinn
tun mid a i nmlitiiiti while a secie
unction will be nt sMirj to roiiiitj
this unhe.iltln tithiiiial lontlitions
Signs of thise possible squalls an
i 'isih to be found in the npp.ueut
glowing tmniRss of the inmie) nun Kit
'1 he tall late has lioveiid lietwien S
and 1'--! pi i i tut siine the opening of
the nil I tut witk, which would si em
ingh suggest an appio.it hing tiglilmss

,stiongei ted
ii in in tate maiket liipntlation.
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LONDON METAL MARKET
p ork. Oct H table uiIiIiph reeplied

at Die Niw Yurk MpIuI Kxchanti! thin morn-
ing iiuotfd the followlnu prices In lindon
Till Hpot IJ1I a iln lino of tl (uturea,
t'JHl 1U a drop ot alralta JS1 ., a
losn of l."ia Slilia -- Hpot Km lona futures
I1O11 toiia ytundiiril topper hpot 101 13
unchnnced futures lud r,a an ndinnce of

Salea bpot ZttO lona futures 1000 tona
I.iad Spot, --'1 tfls an adiance of 15c; fu-
tures tJH a ualn of Spelter Spot, 41
ins futures, 42 iris, both down do Elec-trol- s

llo not luowd

DIVIDENDS DECLARED
Federal Husar rteltnlnz Companv, quar-

terly of IK per rent on common and 14 rrtent on preferred both pa) able Notember X

to stock of record OUouer 21.
alllett Rarely Jlaior a aim.

dend ot 13 DO per share payabM Decemt-e- r

1 10 stock of riconl October 31
Union Oil Company of California, qaar-terl- y

II 30 nnd an extra dividend ot 1.
V. V Woolworth Companyi W olvlunq

of 2 on.jrommon. payable Uecenlber ,1 to
l pwKK, V rctv-l- i nuTietwii .v,

NEW YORK STOCK EXCHANGE TRANSACTIONS"!
ntv
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FOREIGN EXCHANGE
orl(, (lit Tlie fiiicign ex-- t

(linii;e murket npeneil weak, ilemifnil
steilinK beiiiu ijuiitid low 4.1S1,
nnd inbles IIU'4. nine i.ibles were
down to 8.1S fm enbjes nnd 50 for
rheiks. Lire entiles weiu quoted
U.S.--

! nnd diet ks II W
Other quotation were- -

Swiss allies 5 57. hecks 5.50;
guilder ,'17 15 111, ihiehs I17Ti
pesetas i.ibhs 10 15, dinks 10 10;
Stoikholn inbles 21 55. links 21.10;
C'hristlnniii rubles 2't 15, dusks 23
CopetihilKeii rabies 21 (!0, ditrks 21 15,
HelRian cnlilib 10, ducks S 12, minks
1; Austiiuii burner, noinlnulh, i.HO.

At the beKinninK nf the mini boiu of
business, frnnen nnd llic lmproeil
slinrpli. 1'inncs Ruined ,", inch nnil
Hie ndvnneed from 3 to 5 points Minks
ro?t sliRhtlj. Sterling was steadj jit
iinehniiKed quotntions. Deiiiiuui ster-lin- c

1.18"j; inbles, 4 l)i't funic
cnbles, 8,45; diciks, S 47 lite cables,
0,b0 cheeks, 11,82 marks, 4 05

BANK CLEARINGS
Hank rlearliiES today toiipared withday last tio

111111 itn, 1017
noston.. 71fini,21S U Sjh 170 stl Wi R41
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"'l1 .?. 7i?.-5- '23. K2 "i oss
Ft. J7 Ml aid ois

KILLED AFTER CRAP GAME

Negro Slayer Says Victim Played
Loaded Dice

Altoone. Pa., Oct. 8 Jesse Allen,
twent.v-fiv- e jeniH old, n negio, of Unr-risbin-

is under an est todn tlio
murder of flranville )nis, thirty years
old, fortnerlv of Contesville, in a hotel
here, Inst night. Allen slashed Davis
across the nbdomen and down the hack
from shoulder to hip.

Alrsn M"t the poliee Davis used
loaded' rtirei on him lira rrati ftame Sim-Att- v,

Both worked, for the Pennsylvania
tlnllu.wi.1. j..T nrs

194

GENERAL ASPHALT MADE
NEWJUGH WATER MARIi

Rapid Rise Is Bringing Considerable Stock Out of Strongboxes,
Hauliers Say General Market Quiet

Kepeiitiiig the perforiunnre nt the
Iireccdlug sessions, the (icneinl Asphalt
slimes onie more broke Into new high
ground this 11101 nlng. The transactions
fn lioth the common and prcfcitttil ucic

broader scale, indicating mole
liberal suppl ot stock. Tlie common
whs iinfrklj 11111 up jC.'l.fiO to 151. Intel
,IcIiIIiir to 148 when wns found the
stock wns being moie freeh supplied.
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ADVANCES CONTINUE

IN COTTON MARKET

Buying Absorbs
and Profit-Takin- g

on Long Stuff

iottov nrt.T i:Tttnn nvnirmvs
New orli. Oet S. The follow Inc tempernturen were recorded In thn eoitonlielt thin mornlnB KnoxMlle ',1 n

Smith Ittle Rork Hint
fhiittnnoosn (in, Memphis VlcluhuritMeridian and wllmlnffton Mirie-por- t
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at Tort smith II nt viMinmh
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iiiuiier ni'iij .spin snies an sotiuicui rnuiPDine
mm kits nt fast isiiitr bnsis, Wnll
Sticct, I.iM'rpool and trade bininR, nnd
nitiie noiinK by lesteulin's selleis,

The advance made fuithei piogicis
after opeiniiK. new outside bujiiif;

niiiileiiiti' IipiIkp sales nnd
pinliPtnlilns Riles of lone lottou.

The 'openinR niHniice lined
1" to ."0 points abme last niitlit's cins-- 1

lift mid nude new liijjli Kiound
fni nioieinent Ileecmbei contracts
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low 111 Milllllllll
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down to 1!)',. Philadelphia 1 tricMiii--

o ul 3. but I'lihed (Jus Iniproetntnt
dipped again tn fi2'j Anieilcair (las
on siniill ilenllngR lost 1. r,isenlolir on
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WHAT IT MEANS IN CASH
Ten of t lie actilp stocks In jester-dn'- s

ni.nhet ippresenteil n tlirmiicr,
of ,(),"i,0(IO,000 in 1011111I 1

es I'mcmost on this list of n'nlv
ten issues weie I'nited Htntes Steel
lonimoii nnd Ilaldwin Iioiomothe,
wliiili wpip deiilt in to the ettenl ot
SIO.OOO.OOO Pitih The slimes of Texns
fonipnnv (leall in lepi evented n marki t

nlup of imiirottninteh $7. .100,0(50. nnil

the mai kit nliu ot tlie shares of Mex-

ican Petroleum lepiesentcil onlv
sligbth Jess, while Southern Pacific and
Cenii.il Motors took ilbout 5,(1,000,000
each. Alneiican Woolen used up
sri.otlO.OOO inoic. while Pan Anient nn
Pod oleum. Stmliblkei and Ioal
hutch veie just n little behind
Woolen.

GOVERNMENT BONDS

Pnnami coupon Js,
Panama refflateied J
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Panima renlilprpil 2
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New York Metal Market
lurk, 8 1'OPI'IIH

Olotwr J1'WJ10 Voipmber "J1V4

21'tr. Deiember JnnuarN
JJ'n PebruiM JtTaUJ24r Mnrch
(ifJJ'S.i I 1 111)"'

fl li in'irfl Noiember.
ppnibi r l Jnnu-a- ri

fl Mirkel Speller
i:it I Otober 7

Noicmbrr " Pirember 7
Jnliinn 7 l'cbnno 7
MhtUpi n0111ln.il

$50 $100
LIBERTY BONDS

r.otT.iir sot.11

Biddle & Henry
104 SOUTH FIFTH
MemS-r- rhlladelphu Stock Etchanir

Investors read
Tlie Wall Street Journal

We offei, subject onlc, market quotations

Allegheny Valley R.R.
General Mortgage, Guarnntecd 4s, .1942

yield about 4.92
Chicago Union Station

First Mortgage, Guaranteed 4Vah 1963
yield about 5.50

Oregon & .California R. R.
First Mortgage, Guaranteed 5s, 1927

yield about

New York Connecting R. R.
First Mortgage, Guaranteed 4Vs, 1953

yield about 5.84

Connecting R. R. of Philadelphia
First Mortgage, Guaranteed 4s, 1951

yield about 5'.10

" Ftee Pennsylvania State Tax
Full iiioiiitriHoii icsncct to above Vouls will

furnished on rcyusst

Edward B.Smith & Co' Established 1892.

BANKERS,
Members .Veto Yorh and VhUadelvhla stuck Exchanges

M;H
.Alini.IMIIA
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nnH
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iofl'4

KASTON
AI,IilT()n.
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Now Is the Time
For Wise Investment

t Bonds and Preferred Stocks, yielding 8,
wise investments right now. But few yeaus when
prices get back their normal low level, this inteiest
will remajn high ever, and buying power, iVill

worth twice what today.

Now the time for wise investment. We shall
pleased help you and tell you our special plan
by which your interest comes due Qvery month.

EST &

STREET

1417 CHESTNUT STREET
Members

Ner York Stork Kxrliatse
rhllailelptitii rjlork Kxrhunce

Ahvnys Have on n I.tst of IIIkIi tirade Ilgnds
Correspondence Invited

niiiiiiiiniMiinfiiiiiiiiiiiuHiuiuuiiiiuuiiMiiiniiihiiiiiu

jv O 1 rv -

Ti- -rt .
-

nla
.

si
S'I

-
iij
112

100

UT

nt
ot
nn
fin
en

ion8!
101.V

sen (let pot

--'1 213, p
21

Mnrl rl cud hpnt
(it J",o Or olor 2"

IJili tCfl I" t) J'l.
.(Kid lOi firm

st nnd 10c
hlfl IV JOp
bid JV bid JOc
bid

ni

to at

to

to

6

to

of

In tht be

M.

ii'i'--

ntu

inn

and
f2-'- e

null

puis spot
bid

to

to

G to aro
in a

to
as in be
it is

is bo
to to of

We II nnil

1 o

lt

i f

tin

fl
M,

.hi
if,


