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More Cities have
Swept Prejudice Aside

And have settled the Electric Railwayiprohlem clean-cu-t business basis

w"T)EOPLE interests,"
LloydGeorge."Itis

interests
prejudices. prejudices".

prejudiced ques-
tion always
nickel, believe

ought

problem relation
electric railways relation
prosperity dis-

cussion convention
American Electric Railway Association
Atlantic City.

Look through Electric
Railway Journal

ECAUSE McGraw-Hill'.Compa- ny

position
publishing t.

McGraw-Hi- ll publica-
tions' Electric Railway Journal,

railway situation nationally
quarter cen-

tury influence progress

voice, independent. spoken
frankly against certain companies

wrong;
frankly firmly

arerright.
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than 400

And'in their needfor an increasedfare the
street car companies are right. The best proof
of that fact is that more than 400 cities have
examined the question carefully and have
voluntarily granted increases.

A nickel less than' 2 cents as
compared with 1896

NICKEL is a' nickel no longer. As ProfessorA Irving Fisher of Yale recently pointed out it
will buy only half as much as in 1 9 1 4; only one third

much in 1896. $

Soon the basis of 1896 the street railways are real-

ly receiving less than two cents a passenger today.

No- - wonder that more companies went into receiv-
ers hands last year than in any one of the preceding
ten year's.

No wonder that fewer new cars were purchased last
year; and that less new track was laid.

For no amount of economy, no amount of finan-
cial or engineering genius can make two cents do
the work of five.

You are one of the owners of the
Street Railways

ND here is another thing worth remembering.
JLx. More, than 6 billion dollars are invested in the
electric railways of America. And all of us are among
the investors.

We may think that we own no electric railway
stocks or bonds; as matter of fact we do.

The savings banks have invested a large part of-ou- r

savings in dectric railway bonds; the life insurance
companies which must protect our families after we
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Some facts worth
remembering

THE electric railways carry more than
billion 'passengers every year-m- ore

than loo rides for each man, woman
and child in the nation.

More than six billions of the savings of
the American people are invested in them.

The total electric car trackage of the
country is 48,484. miles; there are about
100,000 electric railway cars.

Only 2,419 new cars were ordered in
1918; even in the panic .year ,of iQfi7 the
number was 6,216.

29 companies operating 2,107 miles of
track went into receivers' hands in ,1918.

More than 400 American cities have,
faced these facts frankly and done the
square business-lik- e thing.

The Electric Railway' Journal believc9
that the fairness of the American people
can be trusted act with equal justice
elsewhere, in the interests of the square
deal and of better business for everybody.
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are gone depend upon the interest on those bonds for
part of their income.

Whether we like it or not, the fact remains that
the security and prosperity of the electric railways in-

timately affect the security "and prosperity of every
one of us. We win or lose with them. ,

For the sake offair play and
better business

THIS is" not
one.

' a "pessimistic advertisement, but an

It is published in appreciation of the more than 400
American'citics that have swept prejudice aside arid
settled the street car problem on a clean-c- ut business-
like basis.

' By-thei- r action those cities have helped American
business everywhere. They have made.it possible1 for
their electric railways to place orders for hundreds of
millions of dollars worth of new equipment; and to
extend their lines farther into the country.

Orders for new equipment 'mean better business
for scores of industries. New lines extended into the
country mean less congestion and the building of new
homes.

The Electric Railway Journal welcomes this evi-

dence of clear thinking and unprejudiced action. It
believes whole-hearted- ly that hundreds of cities that
have not yet taken such action will shortly do so.

For the electric railways are the-grea- t arteries of
our city life. In their prosperity business prospers;
and no business man can allow them to be permanently
injured without endangering his own interests also.

McGRAW-HIL- L COMPANY
INCORPORATED

JAMES H. McGRAW, President
London New York San Francisco
Washington, D. C. Cleveland Buenos Aires
Philadelphia Chicago
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