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8 Cumulative
Preferred Stock

Geo. H. Adams Co.
Manufacturers of knitting
machine needles.
Business continuously in
operation since 1869.

Net earnings for past year
44, or about 5' times
dividend requirements.
New financing enables
Company to increase out-

put 300 TL

Company has no funded
debt.
Price $99 per share and ac-

crued dividend.
Special circular upon request

Fairman & Company
DREXEL BLDG., PH1LA.

Established 1902

Burgess, Lang & Co.
Members Boston Stock

Exchange
Boston, Mass.

iiiimiiimnin"ini,itiMi

Cleveland, Cincinnati,
Chicago and St. Louis

Ry. Co.
Ten Year 6", lYllg. Bondj

Duo July 1, 1929
The Cleveland, Cincinnati,

Chicago & St. Louis properties
constitute part of the New
York Central system in the
middle west. Its lines serve n
productive agricultural and
manufacturing section and
reach the resources and large
traffic centres of Chicago, tit.
Louis, Indianapolis, Cincinnati,
Columbus, Toledo, Cleveland,
Louisville and Cairo. Earnings
are approximately 2 times
interest charges.

Price, at market, to yield
over 6 U

Edward B.Smith & Co.
bankers

CSTAHI.ISHKD IS02

Members Xrw York and PhllailelpM''
Stock Exchanges

riiir.rtnr.ri!i.
1411 f'liratnut St.

NEW YORK
NEW LONDON

rc.To
AI.I.nNTflWN

CITY OF
COPENHAGEN
Slzc Redeemable 2S year
Sinking Fund Gold Bonds.
$15,000,000 Municipal Loan

of 1919

Repayable. startlnB in
1925. in yearly sums
of $760,000. Gradu-
ated yield, according
to redemption date?,
ran pin K from G.84
In 1923 to 0.01 in
1944. maklnc nn

Average yield of
6.24.

Price 93 ?s and
accrued interest.

Write ptoix or call Jot
formation.

latthtr

Invtttmcnt Bankers
Real Estate Trust BIdg.

Philadelphia

in ' ilHIIIIIIIIIM
We have published a revised
edition of our Circular on

The Book Value of

U. S. STEEL
COMMON

This revised edition contains the
official stenographic report of
Juc'Ke Gary's statement of tho
value of the plants of the Cor-
poration.

'IH f'optes on reqtictt

xn- -

GhmdlerBros.&Go.
Mrnilt'rs New York nnil I'lilladflplilii

Mark Kxrhunitrn

1338 CHESTNUT ST. I'HILA.

1l)

I'innniiiinsnimsumnmiw- -

WE ARE PREPARED TO SELL
"CALLS" ON

FRANCS
ChecUa on Parli.

ITALIAN LIRE
Checks on Milan.

GERMAN MARKS
Checks on Berlin.

RuntOn three to six months tn the abo.e
rorelcn EichanKe at prevailing; Ion rate

Writ r call for l'artlculara

.Newburger, Henderson & Loeb

1410 CHESTNUT ST.
Members N.T. i FhlU. Stosk Eichinrts

Amei-- . G. & E. com., pfd., deb.
fCities Sevice com., pfd., deb.

Packard Motor pfd.
Supplee Milk com. & pfd.
Empire Gas & Fuel pfd. & bonds
Empire Refining 6s, 1927

U. Duquesne Light 6s, 1949
. u Crew Levick 6s. 1931
- Pa. Water & Power 5s. 1940

.'! as.

ir i jml
,Oea.t R1S4 Land 1 ill Sldf. Rae 41
' .Vw, XerkTil, CoxnuelM Bor I1M. i- jm vHi

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
EXCITING OPENING BULGE

INVITED FREE REALIZING

Sensational Whirl in High-Price- d Specialties for a Time Cov-

ered Profit-Takin- g Elsewhere Trend Still Upward

Neu Yorh. IM. ". While n Ht tic- - n of Hip llooil nf Inlying
tui-sllo- i tndnj'. nmiki't lnnlii- - ders Aitiicixcil .voKtcrdnj . prniluninir nil

tnlni'd the smui ifmiirkiihli' undertone of hIIii'm cnnernl nnil urnwnt ictniil imllftltiir
sticii!jtji which lias characterized Hip 'of niiri' nil iiIoiik tin lino.
fnrwnrd iiinveiiicnt dtic.' it, inception. The Iiirii irlftil nnd closely held spe--

vitliinu nf rciillzinR Miles ,. Initios were hkhIii Hip more prominent
were encountered throiixhinit tin m'k- - frntnros of the initial trndlhE. ntl- -

sum M IiipIi. however, vn ii ingicm il
vplnpnipiit In view of Hip phrwitiiciilil
pIpviiHoii of sliii'k vnlui's, especially Hip

specialties,
IniTciisiiii,' Pi;lit nf tlico prnlil-tnk-in- s

sulci nt intpi villa inlliipnrpil lnntprlnl
recessions frnin the lilislirr IpvpN

curlier in Hip ilny. The market,
however, us n v.IioIp. Hip siiiiii
wonderful nhsnrptivi cnpiiclty, so Hint
nil offerinrs were trndily iIIkcMciI, nnil
in n number nf Instiinccs furnished the
nucleus for n flesh lipbldilliic nf prices.

All Hip ilnj's news mill ovcr-nlgh- t

developments pontinned to piny in fnvnr
of those enlisted nn Hip constructive
side of the mnrket. After nil, however.
Hie market wns more closely governed
so fur iih tin dn.v's operations were
concerned by tpelinlpnl conditions.

the motor.
pipilpniPiit

forenoon, reeonls
Comnanv. Mcxinui

tio'eiiin. (ienernl Motors, Kelly Spring-Held

Kiidlcntt-.Tolinsni- i

Wortliinxtnn l'nmp, ndvniices in these
muging points.

noteworthy movement included
Itiihhun Locomotive, AHiuitle

l'riilt. Electric, Har-
vester National

points. Aetivlty

Exceptional biioynney
for success-

fully realizing

to the opening an impression tolling was partleularly noticeable
prevailed in some quarters it the gimip. I'nlted States Steel
likely he a critical day for the mar- - .Vas under constant realizing pressure
krt. Not Hint there was nny danger of without, however, losing much ground,
any indlcal clinnge in the temper Toward middny Hie realizing

except for possible adverse1 ,nP,,t became more general nnd early
developments the 1 'resident's con-- , afternoon prices were 1 tn points
ditlnn, hut mainly because the the best figures the A

lief that Hie pace was getting altogether' striking development nttending the back
too rapid for the comfort nnil welfare set which, however, lias been noticeable
of Hie market. j tir previous reactions, was the per- -

If Hie passed through sueh n ceptible narrnwing the market on
crisis was no evidence of it on' the declines, indicating little actual
the surface, and if It really did. it surely pressure than that originating
came through the ordeal with flying from the prollt-takin-

colors. TIip pace further slackened rail
More reports concerning money ndvanced tn S per cent. Trading

the condition growing shifted other cliimiiels, chiefly
nf nn iiiiiifirpnt nmri . live fond Issues, niercliniidls- -

attitude labor furiiWied strong, ing companies nnd motor specialties at
incentives for Hie resumption of the gains nf '2 to 14 points, YVnrthlngtnn
forward swing Wall street opened Pump mid Anieilcnu Woolen meantime
for business this morning. was making further advances.

NEW YORK BOND SALES
Summary the Indhhlual transactions Hie Yorlt Exchange

Am Ar Cliem B

I on i "I'l7!i
11)111) '.ITS
i!(,l)l) !'T'i

Am ,Sme:t & It a i

:iou Mi
11)1)0 M!.'

1U00 Mi
1'OMI t(i' '

Am Tel & Tel Clt
JUKI 81
HM)

Am Tel & Tel 5s
1001) M?i

"1000
4000 !'U
2tK)0 . . S7

Am 'Vol A: T (Jo fia

aooo loo;;
UAA) lOO'i

jooo iuo
:ijo,i P'i
4000 lOO't

Am Writ Paper id
1000 s

o.i
:;ooo..
loOU..
100 J..
5000..
1000..
:i()00 . .

;!joo..
10J0..
luoo..
1000- -

7o0IK)..
10000..
OJUO. .

.nJOO.

07 :i

o7 :i
U7 :i
U7U
07 :i

07 5
07 5
U7.U

Ui.'t
4

07 ;i

07 ;i
07' t
07' i

Armour & Co ites
1000 M
1000 S4
1000 84i
fiOOO

liOJ U'Ji
Atl Coast Line clt

1000 73M
10(X) 71W

At Coast Line 4sv
1000 711' i

Atl Coast L'ne 4

101X1 S3
At Knox & C 4s

1000 o: i
, V ; ! .wj

2000 4
At T a S F Hy 4s

IOLOj 7U)

2000 M)J4

17000 SO

2000 SO

A T & 'H F C x 4s
5000 .v.'i

A T & S F cvt 4a
1000 GMi

A T & S F sp fd
5000 SO

A T & S F sp cv 5s
1000 107H

Bait & Ohio cv
3000 71'i
1000 7S.'
1000 71,'i
2000 7t'i
;j rt ii I .5
3 100 73.1j
1000 71!

Bait & Ohio 3 Vis
1 000 MIW

Balto & Ohio 4a
5000 7I!j

Bait & Ohio Ea
4000..

KK.00 . .
too ..
l')0l..
2000 . .

2H00 . .

5000 . .

7000..
1000..
7000..
2000..

lOOtO..
10000..
2000 . .

1000..
1 lout . .

07.'

Vis

Wit
00
Kill
00
fij
IIU
(!')
00
OOJ-- i

am
litlj
00
00

9.
00! j
09) i

bait & Ohio (a
5000 90

B&O V L li & W 4s '

OAJ0 03i
Heth Steel fd

2000 so;.'
Beth S G 5s of 31!

aooo $
Urklyn R T 7a ,

aooo tih
4000 72
1000 72

Bush Term Bide 5s
4000 i2

C C C & St L, 4 Vis
1000 SOW

2000 80
2000 78

Cent of Ga Itwy Si
2000 07

12000 97
U000 07H

Cent of Geor en
1000 867 j

Cen Leather Sa
1000 97JJ

14000 97
Cent Paclflo 1st

4000 77
U0OO 78)j

Cent R R of N J 5a
1000

Ches & Ohio ov 4Vi

i 5000 78);
14000 78J$

1)00 70i
Km 79.'$

7QH
Chea & Ohio cv ta

2000...... HI
300(1..,,,, 85

185Ji

2000 . .

KM)')..
lorm.
1000

SO

Chllo Copper 6

li'ino

?'
C'lillu Copper 7s
10000 llflij

JOOO 117)i
Chi & Qt West 4s

2000 .17

000.1.... 57
Chi n & O 11 3 ",4s

10)10 .. 75
Chi B & Q 4s

000 ....
1000

2IVHK) 965 1

2000
anon . . .
aooo . . .

5000
2000 . . .

10000. .

5000 . . .

Chi 1! &

looo...
CM li &

1000.

S5i

M1,

ss'j
!M)) Ry'
1000

U5i
0,Vi

05'

05'
05'
9..

95'
II 4s

sm

Chi M & St P cv 4a
7000 71

C M & St P cv 4V4
100,1 7.Vs
5000 75.' i
1000 7,i ;

Chi M & St P cv j.s
l()iim.. 70

c st l&n o nn ss
aooo oi

Chl Rya
1000.
5000...

Hock
4000.
aooo . . .

5000...
1000..

O.V4

i

054

S4.'i

SOJi

..

3' i-- as.
Chl Is Pao td

mu
IVJ.'i
70
iiy'i

5000 70
1000.. . (i')J

Chi west i n n is
s oo ni;,

City of Lyons H i

aooo... . ou'i
City of Mars II Cs

KiiOI.. . 00 'i
C of N V 4 'is of

Nov '57
oooo lor;

' C of X Y 4s of 59
10000 92,'i

C of .V y 4 ii of 63
1000 101? j

I' 10000 101".
c & o n & a 2a

1000 703,
City of Paris 6a

2000 07! j
2000 07.14-

-

Cal Gai & nieo 5s
400.1 01

Colo Ind 5s
1000 79' i

Comp Tab It 6s
4000 SS

Consol Gai cv
2000 100'i
501 K) 09",
1000. 1001,

Den & R G 4s
20GO 110

5000 or.
1000 00

louoo iwv
I'et Kdl Co 5s of 10

2000 ... 01
Pom Can 5a 1921

2000 UN"
aooo 9S't
1000 !8
(TOGO 0S?4

Dom of Canada '26
1000 04Ji
1000 05

t'oin of Can Cs '31
1000 95

ICrla R 11 cv A
1000 UK
1000 41H

Erie R U cv D
10UI 47li

10000 171-- j

Fla K Cst Ry 4',is
1000 81

Ft W & IJ C 1st
2000 us;,

Hud & Man Rtt fd
1000 iViJ--

5000 SOJi
1000 50J

III Cent R It fd
1)000 SO

3000 80
1 lilto SO),'
11000 R0!i
2000 81

111 Cent 4a of 52
500d 77K

111 Cent 4b of 63
5000 74i
2000 74.'t

(II Central 5Vi
2000 90H

Steel 4 Ha
1000 85

Int Met ct 4 Ha
2000 29)f

50000 29H
Int Rap Tran fd

10000.
20000..

7(KK). .

2000 .

1000
1000..

10000.,
10XMI..
1000,.
5000..

12000, '.'1
.

viinees of J tn 1(1 points tipltic mnilp in
thr first linlf hour In oil.

nnd steel slimes.
(In Hie ftirtliPi rise of the cxtrcinclj

nctiic new high wore
iniiile by Texas l'e- -

Tire. nnd

slimes from '' to II

Other
(!ulf,

1 'lilted (ienernl
and Lend at gnim of

1! to 4 in rails was
pontine to minor issues.

of these se-

lected issues a time was
employed to rover liberal

.nli. in , .titer linrts nt the list. l'rnlit- -

l'rior in
that would' steel

nf
by

in (1

of of day.

market of
there

other

when
optimistic

Piesiihnt's and tn
ciincillii shares of

tnrj of

when
There

of on New

Anglo-frenc- h

102f

3Q0O

Co

Illinois

10000 02!a
Imp .lap Govt 4s

5000 09
K C Ft S & M 4s

aooo 07
J Knyser & Co fd

1000... 42
LS.M&SRR 4s of 31

1000 85.' i
Lehigh Valley 6s

401 III W',i
1000 101?i
1000 lOUi

Liggett & Myera 7s
1000 Ill

L fz N R R & 3 R
Mono 4s
0000 051,'
S000 tCi','

Manhattan Elev 6s
7000 97Ji
2000 07
2000 97

10000 07
2000 07
1000 07

Mid vale S & O 6s
1000 8714
2000 S7)li
5000 874'
2000.. . . S7'j

M & O St 1, & C 4s
1000 70

Mon Power Gs
1000 ,fsVi
1000 SO

Mo Kan & Tex 2d
1000(1 35!i
5000 a.')?,
5000. 30
2000 30
5000 35,'
5000 35W
7000 35) 2

Mo K & T 4Vis
1000 29;;

Mo Paclfla gen 4s
1010 581f

1000 5Si
1000 584

10000 5SH
1O000 oS.tj'
10 00 5W

1000 5V a.
KKI0 5S'i
1000 58'a
10'.)0 58):
1000 oS'-- i

10000 58!i
25000 58Ji ,

Mo Pacific 4s
5000 58t,

N O Tex & Mex
20000 55H'
20000 55li
10000 555i

N Y C&HR R 4s
1000 82
1000 82H

.V Y Con U R 4H
5000 70)i
1000 705f

X Y C II R R R 6s
2000 95'i
1000 93.1 j
2CKK) 95i
1000 05H
2000 05H

N Y N II & II 6s
1000... 7(1

X V Cent & H R R
R reg 34

10000 0S4
5000 70

New York Ry 4 ct
13100 104

New York Ry 4a
1000 37) i

N Y Telephone l',4s
4000.,

10000..
100C0 .

6000..
100 ..
1000 .

1000 .

1000.,
10000..
10000..

.J.

Sfs
S7?4'
8S
S8
881 i
88i
SRJi
88)4
8SH
88j

N Y Telephone 6s
7000 00).
5000 00)f
1000 00).'
3000 99H

N Y W & D 4VaS
1000 40

Nor Q So R 6s
1000 01

Nor & West dlv 4s
1000 70

Northern Pacino 4s
5000 SO

1000 80
20"0 S0)j
5000 sos;

North Paclflo 6s
1000 . . . 100)j
0000 107

N West States P Co
10000 85).

1000 85i
Oregon R & N

5000 84)i
Oregon Short L 6s

1000 100
Pao Gaa & El 5a

1000 &Vi
1000 84
1000 83) j

fiUJ Penn en 4Vj
Olj; 5000 03
02 Penna gen 4 Via
02 3000 Nt'j
024 5000 84
62W 10i)C0 84.'.;
G2H 11000 85H
H2H 18300... I S4U
62H Penna R R Ea

W 2000')..... .4
103H VttoL.i., 93Jf

2(inn.
5000 .

looo.
14MI.O.

J00O.

91
04
114 '
Ht'i
91',

leo & ICast RIl in
4000 25

Peo I, G & C Co us
1000 OS

Phil Ity 4s
1000 IS

Plerco Oil 6s of 21
1000 105);

Pub Scrv C N J Is
8000 70

10000 70
10IIIKI 70
9000 70
4')i 70
3000 70
5000 70

Pere Mnrquette 6a
6000... . S.Vi

Reading 4s
50JO '2!i

19000 82',
St L I M & S Rft ts
10000 78
14000...... 78

2000 7S
St 1. I M&S Hit 5s

8000.. 94
St I. Iron Mtn & S

R & Gulf of 37
4000 90

St I. & San Fr aj
20000 00

20 10 00
St L & S T In

13000 14
1000 44

St L & S R 4s ser A
5000 58U

St li & San F SeoA
2000 58a
7000 58H
3000 58 i
5000 68! i

10000 58)2
3000 58) i

10000 5b
10000 58

1000 5S1

5000 58 a
St L f T F fts .

5000 .1?,
St L & Srn R R 6s

1U0O OO.'i
1000 OO'a
1000 ('
3000 (1 ,

St Paul & Kan city
Short Line 4 Us
1000 GG,W

South Bell Tel
1000 8S

So Pacino fd
6000 SO'i

So Pacific 4 s
1000 75

Southern Pao cv 4s
1000 83

So Pao cvt Gs

1000 K'0' j
5000 107.' j
5000 ll)7.'4

South Rail 4s
11000 04',
10000 (14)-- ,

3000 01U
1000 04)4
looo o--i ; ..

2000 04'i
2000 01)?

Southern Rwy 6

1000 90'
2000 aO'.S

Texas Co 6s
3000 103
2000 103

Third Ave 4a
3000 50;i.
looo so;;
0000 51 U
5000 51?,
80OU 51?
2000.... 51,

Union Paclflo cv
1000 85',
4'KK) 85'i
5000 80

Union Paclflo fd
.",000 79
7000 70

Union Paclflo 4s
2000 87

Union Paclflo Cs
16000 I02s

United King 'It
1000 1)1 .' i

U K of G B & I 21
3000 US),
1000 OS i
3000 9S;

15000 08
IDKofOBtl

GViB of 1937
12 KID 0

23000

4000
1000 05'4

1000
1000
lOO'l 05W

U S Ileal & la
1000 77M

77M
3000
1000 77K

13T0II
U S Rubber

87)4
E 1000 87)4

87)4
6000 S7H
8003 87),
.AX) (SY.'t
3 ituDoer 7aill

l;u a
6000,.-.- . 1 OW

Bteel'6 ,

Sk1k
400

4900
1.100
3000
30
200

0
100

1700
100
rjio
3100

100
2000
1000
4200

200

05! j

UilHI Od
00
00

1000 05J
I Co

1000
78

78
Sa

liOli

IKK

NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
In I

1100

AdHins Kxnresn . !4
.. Advanc Humelv ... 48JJ
n Aiivnncti Kumely pf.. 7

6 AJax Iluhber A
.. Alnaku .luneau O M.. 2
.. Mfg.. tl!i

7 Allls-Ohn- l MfK pf....
S Am A srlo Client .... 05

. Am Hunk Noto .... 4S
H Am licet SuKiir 9Ra
H Am Iloach Magneto ..UJfs.. Am Can G6M

12 Am Car & Foundry ..136H
4 Am Cotton Oil T&

SO Am IlruK SymllcRte.. 11 H
. Am lllilo & Leather.. 8711
i Am hkio & j.en pt.

Am ico
$909 4.80 Am Internat Corp ..

900 .. Am LInaoed Co
400 7 Am L'neeed Co pf..

10700 6 Am Locomotive
300 4 Am locomotlvo pf . .

'.'00 .. Am Malt & Grain ...
Itoo . Am Ship & Commerce.
1400 4 Am Smelt & Ref

HI

0l4

s

300 7 Am & lief nf..l0

37 391

ts

9S

4H

1171.4
10KU

37

Smelt
74

loo e Am Smelt Sea A tHHnaa H Am Steel Foundries.. 4SH
1000 7 Am Sugar Ref 144?4

7700 10 Am Sumatra Tohacco. 11214
il0 l Am Tel & Tel 9
4100 tt) Am Tobacco 3091J

6 Am Tohacco pf new. 101
2SO0O 7 Am Woolen 13314

400 7 Am Woolen pf 107
I00 .. Am Writing Paper pf. (17M
100 .. Am f.lno Lend & Sm. 23

l!)00 4 Anaconda, Copper 681.4
7400 10 Atl Gulf & W I S S.IH4&

1U0 .. Atl Blrm & Atlanta .. Ilj's
'.'00 7 Atlantic Coast Line . . 9W

'JOOO . Asso LTy Goods HO'i
a Associated Oil Co 100
6 Atch Top & Santa Fe. 92

200 ii Atch Top & S F pf.. S1W
49,100 .. Baldwin Loco Wks ..14SH

411(1 7 Baldwin Loco Wks pf.105
700 . . Bultlmoro & Ohio 42
300 4 Baltimore & Ohio pf. 42
COO . . Bethlehem Motors ... 20
400 8 Bethlehem Stl i'.'o pMlST--i

11700 S Bethlehem Steel B ..107Ks
1300 .. Booth Fisheries IH'i
S00 .. Brooklyn Rap Trail .! 21 Vz

200 Brown Shoe 102
too Bruntf Term At II tl . . II- -

400 10 Burns Bros 137
100 . . Butto & Superior Cop. 27

0200 .40 Butto Cop & Zinc .... 10JJ
100 . Butterlck Co 28

600 .. Caddo Central O i R. 38 V,

6000 4 Calif Packing Co.... 72
3S00 .. California Petroleum . 43Ji

100 7 Calif Petroleum pf. . 8014
500 10 Canadian Paclfla ....15314

12100' 5 Central Leather IC9H
1100 4 Cerro do pnsoo Cop.. 60H

200 24 Chandler Motori 2S5
4 Chesapeake & Ohio 60U

1100 .. Chi Mil & St Paul .. 4UH
(100 7 Chl & Northwestern . a24
300 .. Chl & K 111 pf K T ctfs 1114

1100 .. Chicago Gt Western.. 10
100 1 Chl Gt Western pf .. 27 H
700 .. Chl Mil : St Paul pf. 0',i
200 0 Chl Pneumatic Tool . 9214
000 .. Chl Itock Isl & Pao.. 20
100 6 Chl R I & Pao 6 pf . 05
300 7 Chl R I A: Pao 7 pf. W

401) ,. Chile Copper 2314
400 3 Chino Copper 4314

300 . . Cluett Pcabody
3 Colorado Fuel & Iron. 48

8400 4 Columbia Gas te Klec. 67 ft
300 7 Continental Cnn OJJi

1500 . Con Inter Cal Mln. . .. 10J.
400 7 Consolidated Cigar .. 0814
100 .. Consolidated Cigar pf. 82'i

1500 . . Continental Candy ... 12

900 . Continental Candy rts. 14

100 5 Continental lnsur .... 75
4400 .. Corn Products Ret .. 8'4
5200 12 Crucible Steel Co 246

11000 7 Cuba Cane Sugar ... 4414
2100 7 Cuba Cane Sugar pf.. 8414

100 7 Deere ii Co pf 100

100 Delawaro & Hudson. 105

3700 .. Denver & Rio Gr pf.. 1814

3600 Dome Mines 14 94

Ko?nn 3 Klk Horn Coal Corp.. 35

ttv . . e.merson-wrttiim-

4000 3.50 Kndlcott-Johnso- n

200
400
400

2700

100
1000

100
35400
10700

500
1300
1800

11200
300
200

10106
COO

400
1700
1300

100
100

1100
2200
1100

600
6300
8300
3900
2100
3690

MOO

200
100
100

12500

NEW

Sales

Endlcott-Johnso- n p
.. Frio 1st pf
.. Frla
. . Fairbanks Co
h Vam Plavcrs-Lask- y

Pertnral & Smelt. 14

.. Fisher Body Corp ..155
7 Fisher Body Corp pf. 11014

.. Flsk Rubber. '
2 Freeport Texas 8H
2 Gaston Williams & W. 30 H
6 General Cigar Co ... 8514

8 General Electrlo Co..l084
General Motom Corp. 288

Gen Motors ueD.
Gen Motors pf. . 9114

Goodrich B F
Gnnilrlch B F pf B

Granby Consol & S.
Northern

Gt Northern Ore ctfs,
Greene Cananea
Gulf States ..

4 Haskell & Barker Car
0 Inspiration Con

. Interboro Con
Interbor Con pf
t.. n..v r new ...

.. Marina 40Js
C Mer Marine

.. International riicKei

. . international Paper

. . Jewel Tea
7 Jewel Tea pf
2 Bros Tea

Kansas City Soutn in
4 T ...

YORK BONDS (Continued)
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Liverpool Cotton
Liverpool, Oct. 7. Thcru was a good

demand for spot cotton today, with
prices steady on the basis ol m ad-

vance of TiO points for middling at
20,38d. The sales were 10,000 bales,
Including 7000 bales American, lhe
receipts were 2000 bales, none Ameri-
can. Futures were steady In the early
dealings. Spot prices were: Ameri-
can middling, fair, 23.43d; good mid-

dling. 21.08d; fully middling, 21.0R.J;
middling, 20.38d; low middling, 18,53d ;

good ordinary, lO.CSd; ordinary,
15,0Rd.

Counterfeit War Stamps
lletlileJiem, federal

authorities have discovered in this cty
counterfeits war savins (damns,

1 hooks; ,of twnty, each stamp valued af
tfofiPiaun 4uu, . . g .
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100 8 Kclly-Sprg- T S pf... 109)4 109)4 169144-1)- 4

400 Kelscy Wheel Co .... 92
3900 2 Kcnnecott Copper ... 34V4
3800 1.20 Keystone Tire & hud. e.ft

100 6 LncKawunna steel Co. 86
100 I.aclode uaa of St Li. 47
400 .. Lake Erls & West . . . . II

1700 Rubber & Tire,.. 344
40ft .. IehlKh Valley 484

4600 .. Loose-Wile- s Biscuit . 79 Ji
200 12 Ixirlllard V Tob .... 2304
100 7 Louisville & Nashville. 109)4
400 1.75 Manhattan Shirt .... 30

1C0O .. Maxwell Motor ...... 474
1300 .. Maxwell Motor 1st pf. 80
1000 . Maxwell Motor 2d pf. 4114
1300 May Dept Stores ....10494

22400 10 Mexican Petroleum . .240
700 2 Miami Copper 204
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I HO .. Minn & St Louis new. 10
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700 .. Nat Conduit & Cable.. 15
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100 7 National Lead Co pf.100
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MINING

. Ontario S'lver Mining.
7 Owens Bottle ... 04J4
5 Gas & Electric. 60
I Paclfla Mall 34
0 Pan-Am- Petrol & 1234
3 Pennsylvania R R . . 43Je
. Penn Seaboard Steel.. 4314
. Peoria & Eastern ... 17
. Pero Marquette 224
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. Pierce Corp 224
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10 Union Paclfla 128
4 United Alloy Steel .. 5114
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STOCKS
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ASPHALTS AND BATTERY
DO MORE AERIAL STUNTS

Prices Mount to Dizzy Heights Speculative Fever Grows

Rampant Other Locals Fail to Respond

Krrah sensational tierinl stunts by the , tommyrot. The control, be said, Is
Asphalts nnd HIrctric Storage llnttcry,
...hhI..1..1 ,1.A MKt,nn,H.., n. ,l,n ltn'H111 ,uii: 1'Ki.iii-iiii.ii- 1111 tiiw ,,,.,,
operations in the local mnrket. Doth
Issues mode their usual spectacular up-
ward llights nt nnd shortly nfter the
opening, attaining new nltltudeM. flen-rr-

Asphalt common reached 140, an
over-nig- gain nf $8, anil over the
high level established e preceding
session. The preferred nt the snmc time

Net

as

$4

went skyward to the time of ?( to iki,
which likewise was $" better than the
previous high record.

The establishment of these lofty nnd
illzzy levels rnmc In for more attention
because of the accomplishment on n
comparatively smnll volume of trnns-action- s.

Apparently, however, the
rank and file of the speculative follow-
ing have dispensed with looking for rea-
sons for He remarkable daily perform-
ance of these shares nnd lmve just de-

cided to jump in and follow the crowd.
Thus fnr It has been easy picking, nnd
many a good fellow hns been ready to
kick himself full of holes for not join-
ing the happy processions.

There nre no end of bull points float-
ing around notwithstanding the already
sensational tmllft to tempt the appe
tite of the average speculator and the

prices surely make nu
alluring bait.

Everybody is still jn the dark nnd
the mjHtcry Is deeper than ever. The
nvcrnge broker just shakes his head
when interrogated and has nothing to
say. Some still stick to theory of n
stubbornly short interest. One interest
went so far today ns to stntc that sev-
eral very wealthy men were still short
nnd were determined to stay so, believ-
ing in the possibility of n wide-ope- n

brenk some of these fine mornings. This
same interest stnted that all the talk of
buying for control wns little short of

Oil Stocks
Oil Cotton

Line

Oil Com.

held hero nnd is going to be held. New
York brokers may have succeeded in
getting the trick in one
corporation, but they cannot expect to
repeat the trick every tlmo the notlou
hits them.

Klcctric Htornge llnttcry also had the
honor of breaking into new hizh skv
ground nt $122, or $3 above yesterday's
mini sale. There wns, however,

more stock dealt In and the
trndiug wns nnd of more nor-
mal aspect.

AIM., . T ,hn n,l... Iu.nl. aa..a mIam..
!, ......... ..l....r..i. ,- - i.;Malin iiiu nuiin; miiKKlMl iliuuuvr lliuug me

samp beaten ,rond with tho inter-exchnn-

nf declines or ad-
vances. .1. O." Drill wns the only note-
worthy exception, with n brenk of $3
from the previous sale to G3. American
Htores to nn advance of
nearly 51, Lnkc Superior touched 20
ngnin, hut did not stay long, as too
many tired holders were found waiting
nt this post.

LETTING THE BAR8
fyonilnn, Oct. 7. Tho Hank of Kng-Inn- d

has notified British banks that
they will no longer bn to main-
tain foreign balances there. Existing
bnlnnccs will receive Interest to

10.
This nction is duo to the 1 per cnt

advance in interest on treasury bills
to 4V4 per cent from which the

treasury expects to obtain sufficient
money.

SILVER
Commercial bar silver was quoted in

New today nt $1.18 nn ounce,
a decline of 2Vic. Iu the price
was 03d, down Id.

Safeguard Against
Deflation

Sooner or later there is bound to be a re-
action from the present state of inflation.
Right now is the time to prepare for defla-
tion, the time to safeguard your credit
resources with American Credit Insurance.
You can buy the American's Unlimited
Policy on an absolutely scientific basis. Wc
place at your disposal figures ascertained
from the private, precise experience of thou-
sands of manufacturers and wholesalers,
which show the normal credit loss figures
for your very house.

With such data you will be able to take precaution
which will protect your business absolutely against
abnormal credit losses. An inquiry will brine you this
full information, without any obligation on your part.
Manufacturers ot Wholesalers, write or phone us today.

"AMERICAN CREDIT-INDEMNIT- Y CO.
or NEW YORK E. M. TREAT, president
YV. J. Morphy, Manager J. F. McFadden, Gen. Agt.

Mutual-Lif- e of N. Y. Bldg.

rhone Filbert 3503. Philadelphia, Pa.

We take pleasure in announcing:

Mr. Harvey B. Merrill
is now associated with us
in our Bond Department.

CARSTAIRS & CO.
lfemojr. ihlladelvhta and New York Stock Exchanott

1419 Walnut Street 71 Broadway, N. Y.

B TAX EXEMPTION

The Federal Income Tdx Law imposes a Normal Tax
of 4 on the first $4,000, and 8 on incomes above that
amount, in addition to surtaxes.

A substantial saving in taxes can be effected by invest-men- t
in preferred stocks, income from which is exempt

from the present Normal Income Tax.
We be pleased to submit a list of carefully se-

lected issues of Preferred Stocks upon request.

HARRISON & CO.
BANKERS

106 SOUTH FOURTH STREET
PHILADELPHIA

( Members Philadelphia Stock Exchange, New York Stock Exchange
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