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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

tAP1TAL$500.(K)0,OOU
ff SURPLUS (EARNED)

THE BEST TIME
to make a Will is while you
are in the best of health, sound
.and vigorous, both mentally
and physically, when you can
plan better than if you wait
until your last illness, or you
are perhaps incapacitated by
old age.

WE CORDIALLY invite
you to consult our officials
freely, without expense, about
your Will and to consider the
advantages of appointing this
Company your Executor and
Trustee. Upon request our
representative will call upon
you.

You Should Make
a Will Today

i i

in
hi

i ',

Our booklet:
"Safeguarding Your
Investments" is
filled with interest-
ing facts and valu-
able suggestions lor
the investor.

It is particularly
adapted for dis-

criminating Inves-
tors who wish to
protect their
vestments andI

' insure permanent
yet liberal income 4

I

return.
Shall we mail j

you a copy?

Ask for Booklet PPL-29- 1
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B00NE COUNTY
COAL

CORPORATION
6c Cumulative Preferred

Stock

Net earnings for lit 17
and 1018 oVfr thi tinvn
dividend requirpmenm
Nt tanglbl asset will
exceed $250 pr Phar
Annual Sinking Fund of
Be jer ton on all cemi
mlntMj usod to purchai
Preferred Stock at not

103 and accruM
lvldaons. Semiannual

dividends
Ernd for Information

Irlct- - 8.1 and DUIcIfm.
ieldlnff over

Investment Bankers
Real Ettate Trust Bldg.

Philadelphia

S;

LIBERTY BONDS
$50, $100, $500, $1000

BOUGHT SOLD
KXCnANOB TRICKS

ISAAC STARR, JR. & CO.
209 PENNA. BLDG. ,?
Itmhm ct N. Y. & rhlla. Stotk KiehaagM
"

$50 $100
LIBERTY BONDS

norjCItT AND SOLD

Biddle & Henry
104 SOUTH FIFTH STREET

ftmbera Philadelphia Stock Eichan c

Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
iei5 IlKAI. K8TATB TRUST I1LDO.

Invettlcat and xMuat partnrrhlp nI
rorportitlon aeroonti. Also preoar U. 3.
locoma Tax fteturna.

LIBERTY BONDS
BOUGHT and SOLD

Any Denomination!

F Samuel K. Phillip3 & Co.
0T CITESTNnT 8TBEKT

Hrabtr rhlUdflolila Stotk Ercbaan

Hecker & Co
Bankers and Brokers

KBbr of rhlld1chla and Naw Toilc
8(oclc Kxobanr

K. K. COB, TH AND ClIKBTWTnr UTS.

A Complete Federal and State
Tax Service ,

National tax auditbureau
lax Einerta ana Tablla Aorouatuas

4M rolonUl Trnat llldf.Upta mnA l&fch Hia.
KpniM 1MB

IliiUM ' miiimana

CROSS CURRENTS KEPT
PRICE MOVEMENTS RAGGED

Bearish Contingent Picked Up Soma Courage on Appearance
of Heavy Realizing and President's Illness

New York, Oct. 2. The cross cur- - nnd other of like caliber was, n muni,
rents which developed In today's, mnrket)

io oc expected in view of the
almost uninterrupted ndvnnre movement
rxtendlng over n period of nearly two
wci-hv- . movements were lilKlily
Irrejjulnr, nt times erratic and pt other
times confusing. Still, there was not
to he found in nnv quarter of the list
direct sijrus of what mlcht bn called

leather,

tcchnicnl On the contrary Minrcs contributed to the early
the of the general list re- - at gains of 1 to 2 points, but equip- -

mnined one of decided ments, shippings and rubber issues were
Irregularity of the list wan, fore- - Steels canceled their gains

snauowea in Heavy realizing before the end of the flrt half hour,
movement. The natural process of di
gestion incidental to the change of own-
ership precipitated by the recent pool
and clhiuo uctlvities was certain to pro-
duce moro or less unevenness in price
movement. While several prominent
isxues developed positive reactlonarj
sjmptoms, others showed pronounced
strength and substantial losses.
The ratter, to a large degree, wa.8 a ma-
neuver to rover up profit taking

In other words, the mnrket through-
out the session was entirely governed
by within Itself rather the
being influenced bj any outside devel-
opments. It was technical conditions
uither than news or circumstances or
conditions that influenced the hacking
and tilling procesn

As u matter of fact, nil uews de-
velopments could be market
wie as dihtiiiLtlv favorable. Additional
mil ices fimn the storm centers of the
steel stiikc wen distinctly reassuring
and gave fuithei proof of a poosiblei
enrh collapse of the unfortunate and

walkout of the misguided
steel workers. Judge Clary's testlmcun
before the Senate was hailed
as ii masterpiece All this good ner
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employed to facilitate realizing alc.
Steele led nt the strong opening gains

in that group, extending from large
fractions to n point. Crucible again
was the uncertain feature, however,
reacting 1 points immediately after
its slight ndvnnce. Tobacco,
naner. woolen, sugar mm raiiwin

weakness. strength
undertone

strength.
irregular.

e.tmiays

else-
where.

conditions

regarded

committee

h

when Crucible extended its lass to al
most 10 points.

The entire list seemed to be influenced
by the erratic toiirse of Crucible Steel.
which declined 11 points, soon making

(up moat of Its loss, only to fall hack
again.

Iteuctions elsewhere ranged from 1

to It points, equipments, motors and
oils being most affected, Kven tobaccos,
which were strongest as a group, moved
contrarily nt times. Ameiican Woolen
nnd the nnntilnr rubber tie shares led
the rally of the second hour with At '

lantic (lulf nnd Maiine common, also
Texas nnd Purl lie among the rails, nt
gains of 2 to (I points.

Selling nssumer larger proportion"
after midday, declines being accelerated
bv professional pressure The bcnrHi
contingent were disposed to make al! '

the capital possible out of the .statement
telling of the calling in pcviiilislt. to
attend the I'resnlent Kcnctions in tliei
early afternoon ran from 2 to 10 points
in the pool issues, notnblv the tobacco'
shares, which conspicuously lacked blip j

port. Kquipmcnts rallied cnsilj , the
st'eels also mnking partial recoveries
with other standnrd industrials,
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TODAY'S HANOI: IN LIUERTX UOMDS
Sales of Bonds in ths Stock

interest to data 0 salt, Th
seller rtcetvts that interest. In addition to
the sals one 0 ths bowl.
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4th 4,4s
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04.00
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Chinese Conference Plan palls
Pekln, Oct. (By A. P.) At-

tempts to resume the conference be-

tween delegates from north China and
south China in Shanghai are likely to
prove abortive. The southern delegates
refuse meet Wong-- Tang, represent
tative of the Dorthern movement. They
charge he J a representative of the
reactionary mllitarlit element.
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Dlv.
ml

7
8

7
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'I
.80
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....
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City
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Advance Rumely ........ 46
Advance Rumely pt .... 74
AJax Rubber 88(4
Alaska Gold M 2H
Allls Chalmers Mfs 48M
Am Agrl Chemical .... 08
Am Beet Sugar 8S
Amer Bosch Magneto ..11?
AnvCan 87H
Am Can pf ..101H
Am Car & Foundry ....13314
Am Car & Foundry pf . ,116y&
Am Cotton Oil S8H
Am Druggist Syndicate.. 10Ji
AM llldo & Leather 06i
Am llldo ft Leather pf,.12sttl
Am Ice 40J4
Am Ice pf U9H
Am International Corp ..10314
Am Linseed Co 80H
Am Linseed Co pf M
Am Locomotive 114.
Am Malt & Grain tm
Am Ship & Commerce . . . 36(4
Am Smelt & Ref 7(4
Am Smelt & Rat pf ....103
Am Snuff '. 133
Am Steel Foundries .... 42
Am Sugar Ref 142?,
Am Sumatra Tob
Am Sumatra Tob pf . 97
Am Tel & Tel 98(4
Am Tobacco aoofi
Am Tolibaco pf new .... 101

Am Woolen 135
Am Writ Paper pr CO

Am Zinc L & Smelt .... 23(4
Anaconda Copper IH

Associated Oil Co 91
6 Atch Top & Santa Fe .. 93

Atch Top & Santa Fo pf.-- . 80H
Atlanta Illrm & Atl .... 12

7 Atlantic Coast Line .... 95(4
10 At Gull & W I S S

Baldwin Loco Works ..145(4
Baltimore & Ohio . ..40
Barrett Co 127",
Bethlehem Motors 28H

fi 'Bethlehem Steel B 107

Bethlehem Steel Tr pf 10,'
Bethlehem Steel 8 pf ..110
Brooklyn Rapid Transit. 31

Bkln Rap Tr ctfs dep.. 10(4
( Brown Shoe pf 98

.. Booth Fisheries 17i.. Butte Copper & Zinc ... HJ'.. Buttorick Co 28(4
Butte & Superior Cop ... 26(4
Caddo Cent O & n SiA
California Pack Co .... 69

.. California Petroleum ... 51$
10 Canadian Pacific 152

fi Cential Leather UHy,
4 L'erro de Pasco Cop .... Cl(4

Chesapeake & Ohio D814.. "Chicago & Xorthwestern. 91(4
.. Chicago Mil & St Paul.. 44(4.. Chicago Mil & St P pf..
7 Chicago Gt Western ... 10H
6 Chi R I & Pac 61, pf . 6.5
7 Chi R I & Pac 7 pf .. 77(4
0 Chicago Pneumatic Tool. S7(4
.. Chicago Kl j. Pacific... S94.. Chile copper 22(4
H Cluttt X. Co ... M'4
3 Chlno Copper 43
.. Cleve C C St Louis... 12(4
3 Col Fuel S. Iron 16(4.. Col Interstate Cal Mln. 20

.. Colorado &. Southern ... 34
4 Columbia G.m & Electric. 43?4

.. Continental Candy 13(4
7 Consolidated GaH ........ 9.1(4
.. Consolidated Cigar 73

. 7 Consolidate! Cigar pf . 84
Corn Products Ref t8M

7 Corn Products Ref pf . 10S(4
0 Continental Can 9.1(4

Crucible Steel Co 241
.. Cuba Cane Sugar .... 41?,
7 Cuba Cane Sugar pf . . f 3',

10 Cuban Am Sugar . .. .199
.. Delaware & Hudson lOi

Delauuio Lack Ac West . 181
.. Denver & Rio Grande . 10
.. Denver & Rio Grande pf. 118(4

Dome Mines 14
.. Elk Horn C C 35(4

Kmerson & Brand .11

3(4 Kndlcott Johnson 1181
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.
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. .
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General Cigar
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Goodrich B F
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Great Northern .
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Greene Cananea Cop....
Haskell .t Barker Car ..
IIoinesl,ake Mining . .

Illinois Central .
Inspiration Con Cop ...
Interboro Con Corp ....
Intcrboio Con Corp pf..

Harester new ..
Int Mer Marine .

Int Mer Marine
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International
Inter stpd....
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Jones Broi Tea
Kelly Springfield Tiro
Kelly Spring T &

U4
30J4
so
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-
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90(4
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17
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H
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ill
61
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135(4
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79

l!4
. 35H
.147
.100?i

FOREIGN EXCHANGE
New York, Oct. 'J The foreitn

exchange market opened stroncer. with
'funic--- , steady nnd murks heavy.

Quotations were :

Demand sterling entiles .'S2,
J1 cheeks 4.'J3', frnne cables 8.51, checks

j ; lire cables 11.85. clipcks il.h" ;
Swivj cables 5. CO, checks B.oS; guilder

'cable- - ,!7 checks 'i';': nesctns

05.20

05.48
01.00
00.02
01.12

00.80

Xickel
Paper

cables 1!1.1B; cheeks 10.05; Stockholm
cables 124. fiO. cbeckR i!l..'ir. Cliriutlnnl,.
cniiii. ir, pimcku ':t r'nAni,nn
cables 21.7.1, checks 21.(10; Iielglan ca-
bles S 45, checks 8. 17 ; marks 3.07.

the second hour the market be-
came stronger. Demaud sterling roso
to 1.22V.J nnd cables to 4.234 ; fruncs
imiu-ove- to fi.CO for cables nnd 8.52
for checks; lire cables advanced to 9.80,
i hecks to 0.82; marks were flat at 1,
nominal quotations.

Reserve Banks' Discount Rates
Official discount rates ot the twelve

Federal Reserve banks were a-- : follows:
(The lirst column gives rates for

peiiods up to nnd including a fifteen.
'day maturity, second for a period ot

ixlceii to ninety dujs. The thhd and
fouitli columns give Ihc rates for dis- -

liouuts collateral loans seemed by
government bonds or notes.)
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New York Metal Market

104H

W
h8
1

New York, Oct. 2. Copper Spot and Oc-
tober, offered. 21Hc: November, offered,
21"ic: December, offered, 31 o; January,
offered. 22c: February, offered. 22 lit
Man-h- , offered. 22Ue. Market waa weak.Iad Rpot and October, 6.03 bid: November,
0 rotn zod; iuecemper, o. ior ci.auo; Jan-i'r- v

H laH 8.20. Mnrket firm. Spelter,
Kaet fn. Louli Spot, 7o bid: Octob. 7
7Hci Novem'Jer, 7li7,17iaci December, ,7.03
QTM'bc. January, 7 1007.30c. Market
tirm.

Bank Loan Bill Goes io Conference
Washington, OoL 2. The Senate to-

day posted the House bill Increasing tlm
amount national banks can loan nn bill"
of lading and sight drafts from 10 to 25
per cent of th?r capital apd surplus,
Tho measure nor goes tq conference.
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H'BhKelsiy Wheel Co 85
ICelsey Wheel pf 99(4
Kennecott Copper 35
Keystone T & R .' 65

Steel Co .. 85(4
Lee Rubber & Tire 34(4
Lehigh Valley 48
Loosa Wiles Biscuit .... 734
Lorlliard P Tob J39H
Louisville & Nashville ..109
Manhattan Elevated Qtd. fS?i
Maxwell Motor . 47
Maxwell Motor 2d pf.. 38 ,
May 'Department Stores .ioo
Mexican Petroleum .t..2294
Mlnml Copper 26(4
Mldvala Steel & Ord .... 51(4
Minn & St Louis new .. 18(4
Missouri Kan & Texas,. 13?4
Missouri Pacific , . 31
Missouri Pacific pf 60(4
National Acme Co .... 37
Nat Aplllno & Chcm .... 65
Nat Aniline & Chom pf. . 9014
Natldnal Biscuit Co .. 127(4
Nat Cloak & Suit 82K
Naf Conduit & Cable... 15(4
National Enam & Stamp. 83(4
National Lead Co S3J4
Nat R R of Mexico Zd pf . 7J4
Nevada Con Copper .... 17(4
N T Air Brake 120
New York Central . . . . ,. 74(4
New York Dock 69
New York Dock pf .... i(4
New York N II & Hart. 34H
New York Ont & West. . SO ft
Norfolk & Western 10,1

Northern Pacific ....... 90
Nova Scotia S & C 81?4
Ohio Cities Gas 3J4
Ohio Fuel Supply ..., S3
Oklahoma Prod A Ref Is. 10(4
Ontario Sliver Mining ... 7?i
Owens Bottle Co 67
Pacific Gns & Electric. . 6G
Pan-Am- Petrol & T. . . 120?;
Pennsylvania R R 43(4
Pcnn Seaboard Steel .... 44(4
Peoples-Ga- s Chicago .... 43
Pere Marquette 22
Pere Marquette prior pf . . 65(4
Philadelphia Co 35(4
Plorce-Arro- w Motor .... 64H
Pierce Oil Corp 23(4

Coal of Ta.. 63(4
Pittsburgh Coal pf 9.1
Pittsburgh, & W Va .... 34?;
Pond Creek Coal 27
Pressed Steel Car 4(4
Pullman Co 121(4
Punta Alegre Sugar ..-- . . 68?i
I'untn Algeria Sugar rts. 4J4
Ray Consol Copper .... 23
Railway Steel Spring .. 99
Reading 83(4
.Reading 1st pf , 36
Remington Typewriter .. 10yw
Republic Iron & Steel . . 87(4
Republic Motor Truck . . 45(4
Royal Dutch Co N Y ..103(4
Saxon Motor 205.
Savage Anns Corp 8,7?;
Shattuck Arizona Copper. 14(4
St Louis & San Fran... 20(4
St Louis Southwestern . . 164
St Louis Southwestern pt. 31
Sinclair Oil & Ref 59 H
Southern Pacific ISO
South Porto Rico Sugar. 210
Southern Railway Z6H
Southern Railway pf. ... 01(4
Studebaker Corp ......11814
Standard Milling 115
Stewart Warner Speed . . 127
Stutz Motor 119
Stutz Motor rts r.
Stromberg Carburetor . . f 04
Strom Carburetor rts ... 15(4
Superior Steel Corp ....43?;
Superior Steel 1st pf..,.101
Tenn Copper & Chcm . . . 13(4
Third Avenue 18(4
Tobacco Products' 1C8(4
Tobacco Products pf .... 107(4
Texas Co 27.1
Texas & Pacific 56(4

Oil .... 58(4
Transuo & Williams Stl. CI
Tol St L West ctfs .... 13(4
Tol St L West ctfs pf . 31(4

'Union Bag & Paper .... 90
Union Pacific 1 125
United Fruit Co 191
United Alloy Steel 63
United Paper Board 10
United Ry Investment . . 11(4
United Ry Investment pt. 23(4
U S Cast Iron Pipe & F. 32?i
U S Cast Itron P & F pf . 6J
United Retail Stores ...115(4
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MONEY-LENDIN-

RATES
NEW OIUi Money call, both

mixed collate! nn.i i..,'.,,-i-- i

Alcohol
Smelting

Rubber

Copper

Wabash

lateral, opeii,.,l today nt 0 per cent for
lending mid icncng.

The moncj market on time funds was
leported firm today at 0 per cent bid.
This rate has bee,, j effoct for SOme
time, but today offerings were smaller
and demand nn lir... v-- .ir. : :

U S Rubber
U

U
U

pf A
pf B . ., ... 19);

E & M ... 66(4
Western 12(4
Western Maryland 2d"pf. 23H
Western Pac'flc 33
Western Pacific pf ..... 55
Western Union Tel 84(4
Wheeling & Erie.. J7(4

Co

....
Pump pf A

B

al

e.' . . .u uiviiuilnation is made nn collateral.
I'rimo mercantile paper is

active, with ,1 larger inquiry In the
interior.

r,&r,,'J I'"1-- wt. with'of the business at OVi cent.
i1?? on Ilrimc bRD acceptances

btand at 4'4 per cent.

50 petcent; time, 5?43G per cent; commer-
cial paper, three to six months, 0

!. per cent, and six months, U tiercent.

LONDON Mom., is nnoted ot i

C-- ',n, ,JUnt intes, short bills
' ('nt ,hrec months

bills, ,t per centi

Bank of England Statement
London, 2. The weekly state-

ment of the Bank of England follows :

l"raIrrve' 4M,O0O, decrease,
2,500,000; fincrease, 2,5:12,000; bullion. 88.- -

loO.OOO, decrease, IJ7,0()0; pthcr
nriuiiues, xoi,iisiu,iiuii, decrease,

other deiioslta. f 101 .Kin nOO.

l'"0"" deposits,'
Increate.

government securities, in- -

i J J"i"'. proportion
of " "serve to liabilities Is
now 14.80 per cent, against 21.02 per
cent last week and compares with n de-
cline from 17 per cent to 10 per
cent In this week last year. The clearrings through the Lqndon for tho
week were: 5a,t,120,000, against

last week and 455.000,-00- 0

In this week last year,
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KOLCHAKRIFLES RELEASED

U. 5. Permits Delivery of 14,000
Held- - Up in Vladivostok

Washington, Oct. 2. (By A. 1.)
At th$ tfrgent request of the Omsk
government, the State Department has
secured tho delivyry of the 14,000 rifles
held up in .Vladivostok b, Major (len-cr-

Graves,- - the American commander,
In retaliation for articles
in n Vladivostok newspaper nnd because
of hostile octs of .Cossack chiefs in the
far cast.

Diplomatic' efforts to persuade the
Omsk government to suppress tho news-
paper or fo compel a less hostile atti-
tude toward the United States nnd tht!
troops under Uenernl Oiaves arc being
mnde.

' The dltllc)iltie.s confronting the Omsk
government are appreciated by State
Department oflicinls, it was said, nnd
every effort Is being made to assist Ad-

miral Kolehak to crush Bolshevism. An
official notification of the calling of a
state assembly by Admiral Kolehak has
been received and is regarded as n step
forward in establishing stable govern-Trie-

'in Liberia.

Five Million In Qold Soon to Arrive
.j New Yorlt, Oct. 2. The United'
States destroyer Laud, which is due to
arrive in this port from the Mediter-
ranean very shortly, has on board

in gold consigned to the federal-grai-

'commission. It represents pay-
ment by European countries for food.
stuffs sold by tho United States Federal
Government.

.Doctpc He,d by Coroner
Dr, George T, Pascal, Fifteenth

street. P'ar Venango, was held with-
out ball for Jh.c Grand .Jury today Joy

Corpuer Knight. He Is accused of per-
forming 'an unprofessional operation
upon a, young woman living lu South
riiliaaeipnia, wnicn resulted m her

.!M&-t- i JA-.-Jii- issxtk at ths Lankenau HosnlUL

WuMdM.f!i&3ftl. '
wqWSmSEtttBfmJVSIWHe&SiMISMSte ,'u

--afMfifo 'At??."1

-

-

:

-

ASPHALTS AND STORAGE - -- J
SUFFER A BAD TUMBLEi

Efforts to Realize Accumulated Paper Profits Disclose a Thh
Market for Asphalts General List Indifferent

The local market for several of the
recent sensational speculative favorites
was found to bo painfully thin this
morning when efforts were made to real-
ize on accrued paper profits.

Fewer than 200 shores of General lt

preferred brought a decline of
$13 from last night's final sale to 102,
while the common on less than 100
shnres dropped S4.2.T to 128H. The
lower prices represent a shrinkage of
nearly ?10 a sham in the rommon sinceTuesday nnd $10.50 n share in the

Electric Storage Battery wasat the samp time offered freely, wlUr adecline of $2.00 a share to 114V4. Gcn-5o- 1

AsPnnlt common inter 'milled toil nnd the preferred to 105V1, but
the rebound lacked the vigor htoforcattending the trading in these fcpecula-tly- e

footballs. In the last hour Elec-
tric Storage went bark to 117.

Unless surface signs are misleading,
the more urgent demands for the Gen-
eral Asphalt shnre.s h been satisfied,
and the short interest which jvoh more
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ROrJKRT N. SMITIIKU. Secretary
of
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80 Itew
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v

of a technical character, than nctunAl
evidently has been covered.

Ilenltzing In Electric Storage Bat- -
terji.'was to be expected in yiew of, thifl
remnrkflhlo nlftrnttmi nf .1.- - nrlc fwllhl'
i.t. .... ... .1.. T, 1. a.. A..A'iijt; luni. ii:w JIHI111119. 11 in u
(.eg-e- t that certain prominent

open
local

banking interests for days
have been quietly feeding out the stock
wnicn has been held a numne
of years. In never... instances. It I

known that such sales were promptec.
by the confident belief tljat the same
holdings could be repurchased later at
much lower figures.

Till, tli.mr. In .T llrlll (1TI flirk
nished nn. additional illustration of the
thinness of the mnrket for snecialtiert
when artificial means of, resurrection.
are withdrawn. The stocK was sun
denly jacked up to (Kl on Monday ttlffl
out rhyme or reason, but when soine(
camiinitriicra nttemiilrcl trf enRh In on
paper profits they found the legitimate,
demand of diminutive proportions.

The general local lis; was. enually
Indifferent to the pnrtinl collapse of
the bullish movement in these specialties
as it had been to the recent unintex--1
tinted dolly elgvatlon of these

All price changes were matter of
fractions.

According to the testimony of the of- -,

tieinls of .the leading bnuks and
companies, tltc local market is virtunll
on a per cent basis for both time and
call loans. There Is a continued aclly
ueinnuii lor inniis trnm uoth commercial
nnd industrial circles. Most of the'
loaning institutions are still discourse
iug long-ter- loans in order to kcepr
me niniis 11s liquid as possible. Little
ot anything is being done in commercial!
paper here, but there Is a good deman
for high-cla- paper from the intcrloi
significant fractions. Lake Sunerio;
was conspicuously heavy, declines to
Ji'Vs

NEW YORK COFFEE MARKET
New York, Oct. 2. Continued weak

ness in me primary markets caused
decline of 20 points on the hero
this moraine in the market for rnffm
futures, December selling down to 14,85 '

nnd Slav to 14.30. Other months werei(
not traded in.

'J he market after the continued
to be affected by the lack of response
of Brazil to the firmness in the local
mnrket late jestcrday. December sold
off 5 points, with other "positions hold-
ing nbout the initial figures.

The mnrk'et is still in nn unsettled
state and outsiders show a slight dispo-
sition to take hold of December around
1 4.2.1.
September 14. Bn
October 14.05
December . . . 14.30
March 14.A0
May .. ..... t4.fl0
Julv 14.00

Hid.

STATES
GOVERNMENT

LIBERTY L0AE1 SECURITIES

14 lfi
14.10
14.S0
14.30
14.20

Approx, Yield If Appro.
Called, or If Yield In

Rata Callable Due .Belling at I'ar Maturity
oli Callable Date

3l2 1932 1947 3.497o 3.49
334 1922 1923 3.79 3.78
4 1932 1947 4.51 4.30
4 1927 1942 4.88 4.40
414 1932 1947 4.70 4.52
414 1927 1942 5.14 4.66
4y4 1933 1938. 4.83 4.72
434 1922 1923 4.79 4.78
4V4 . '928 -r-- 4.79

C50, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING .TAX FEA.
TURES OF THE LIBERTY' LOAN SECURITIES

WILL BE FURNI8HED UPON REQUEST

' MONTGOMERY & CO.
133 S. 4TH.ST.

CHICAGO PHILADELPHIA NEW YOU

OOVKltNMKNT BECUBITIES DEPAltTMENT
TELEPHONES! BELL. LOMBARD 4330: KEYSTONE. MAIN tilt

TO THE HOLDERS OF

Eastern Pennsylvania Railways Company
First Mortgage 5 Bonds

. At the request of the owners of a large amount of Bonds,
the undersigned have consented to act as a .Committee under the
terms of a Deposit Agreement has been prepared and
copies of which may be obtained from the Depositary, the

or from tJie Secretary of the Committee.
More than a majority of the bonds have already been de-

posited, but in order to give all bondholders the 'opportunity
to avail themselves of the benefits of the Agreement, the Com-mittc- e

has determined to accept deposits of bonds up to the
close of htisiness October 7t 1919, after ,which date deposits will
be accepted only upon such terms as the Committee may impose.

Bonds should be deposited with the Depositary of the Com-
mittee, the CENTRAL UNION TRUST CO., at its office. 80
EROADWAY. NEW YORK CITY, or with the
the GIRARD TRUST CO., at its office, BROAD AND. CHEST-
NUT STREETS, PHILADELPHIA. .

The Depositary and will issue transferable
Certificates of Deposit in respect of the, Bonds deposited. AH
Bonds should have attached the January 1, 1920, coupons and
all subsequent coupons. Registered Bonds should be accom-
panied by properly executed transfers in blank. '

New September 29,
WHARTON FUI'PKII,

Counatl

Cara
CENTRAI. TRUST CO.,

Uroatlnar, York

Office:
St.

S. Fourth

Home few

intncMor

stocks.

trust,

call

call

which

Kimi.V MlUlllll.I., Chairman,
IIRRllKItT COWEIX.
A. JACICMIN,
I.KWIS A. RlI.KY
TIIOMAt) NUWllALL,

CHARTERED 188(1

14,35

Commute.

TRUSTEE

FIDELITY TRUST COMPANY
Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

ADMINISTRATOR

Broad Street Office:
N. E. Cor. of
Broad and Chestnut; Sti.
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