abor Inv,:i:“,::;tﬂE WS OF THE EI_NA _zgcrAL WORLD—NEW YORK AND PILADELHI

Vhen leading industries SIGNIFIL ANT SWITCHING If N C o X ONS LOCAL TRADING ASSUMED _‘ . ,"
: “::“.:::5‘..%.‘:.:‘::‘;‘1::! OF INTEREST TO RAILS| " Y ORK STOCK BZ KCHANGE TRANSACTIONS MORE TRANQUIL ASPECT

| Balem  in i Yaw ings Chare. | Sal it i8] "hl"
seck channels for e M e w0 s 0 e B e o e W E
va 1 A ' . ~high ) iy t 1

pﬂ:‘;n:nd\::‘é:netm“ Violent Advances in Spee mluu at Outset—Heavy Realizing s i -:'1'“;";‘-“;h2"~|l;"f-_? ARCRRE i i, R i e 17 Ligeeit & Myars Tob | Ul i - “‘(""“”'“f Asphalt }“‘M"d Some Ground—~Electric Storage and

s - 7 Ligeett & M 1" AN+
\ least affected by labor's in Industrials on the Favorable Strike News nie AT i ' W M ikl W .. Looes Wik Bmevn T"__‘an 4y |==+ % | Brill Move Up on Light Dealings
! 5 AR SN =t = by

) & : ¢ - % 108 1 Lorlliard P Teb 1074 B =2
A ATl Chemienl . -‘u "" i .
) o o Am B 2 Ann 1 " Louisville & uhvtllo L lee  1ee " -
New York, Oci. 1 —"There was an- 'point npward quickly switched to this | _\._: ':.: BuAT oo “ i ol =1 100 ' Manhatian Hievated Gtd. &1 @ W8 . Theve was n wudden and upexpected heing Innded high and dry on the crest
. W e offering an abso- other hroad and “active market today, | division, espec 1.11_\ ns the industria! | Am Can Tlf > "‘“. I .o Maxwell Motor ......... 4B % - evaporation of speenlntive enthusingm of the bullish wave.
€ ar g Violent advaveos ju many snecialtien quarter was showing wigns of gning| AmM Cor ‘& Woundty 136 4 _ v Maxwell Motor 2d pf.. 3y o8 884 in the local specialtios in todny's mar-[ Thewe theories ave propounded mainly
lute First Mortgage Bond, biAd pl “"d““;r'l_'" with mew high vec- istale ) _ A Clottan O L., ... ... % - Y Mexican Patroleum . ...¥T06% ket. Nothiog in the overnight develo o | heeauee in the apinion of closn observery
yi&ldiﬂg 5567, of a large "‘_"“ established in a Jarge number of | The Thovrement ulm_l-d in breadth ne A Druggiin Syndlcals, . Mg f Miam| Copper L Wy : mente or morning news acconnted for! the movement in the stock ix entirely
Aiic- famnioi, the more active leaders gradunlly hroke Am Hide & T.oniher 0 “ Midvanle Stee] & Ord .., the pronounced sobering of the lrnlllua. iudependont of the affairs of the vom-
scompany where produc | one - outstanding featurs, howavor, |imto new high graund aml by ecurly Am Hide & Leather pf. A i « Minn & 8t Louls new .. It was learued, however, that some of napg. Tt is true the general poxition of
' tion is not subject to the IrmI--I possibly the most ~|unurn.linl de.  afternoon net gaine of 1 to over 3 pinints <o Am Tea ., ; «+ Missour] Kuan & Toxas. the more conservative houses were dis | the company was neven stronger iw its
oiolent fAluctuations due to Vi ﬂlll?».m ",}'.““"”;:‘1 for w:!!w' timo | were shown by the entire group Amt Tee pf. i » . "|I!mm1ri Kan & Tex pf. . .y couraging further rockless (rading v} histary, Its inaneia) position han unr
olen 8 jwax the sudden shifting of netlvity to The forward swing was resumed with Am Internaiional | nrp A0a f -+ Missouri Pacifte ....... pome of these shares, considering the | heon tod, Ita busi '
ifRculti the railrond gharos. The movement at- il . . Fir 4 A oo Missouri B A Dusinesa st pre
labor difficulties, . ) ittle efort ot the outsel, the buring s« Am Linseed o ., o Mg url Paoific pf ..., t movement had  veached @ Juneture | 404 pmnprrnu is extremely lurge. ﬂ
i s "_"'"l'r more altention because of the movement embracing the usun! variety | \m Locomotive Lo Me ) ‘L'U"'llm Power . ..., wherein  disorimination  and  exteem® | hrist) in every war its affairs are ox-
Wn'u For descriptive circular. En Al h":',“: all ”‘E':"‘_""""E" OF lof issues which have commanded fors =+ Am Malt & Grain . ..... Nl I " \":“:“‘1 Aoma Co ... Z cqution was imperative. tremely  favorable. Nevertholeas th
“2 .I:: n':":""“‘" "lﬂil:l "n;::i"‘fv":‘ "':" h""l' moat attention for some time past Am -';hlp & Commaerce e ,‘.:! J\:’lll:“ : ‘E"ﬂ"‘ srss The slackening may only prove a | sensntionp! campaign in the stocks :
0" ecled ahares, } - ¢ Am Smelt & f " ne h " + 4
hll] NO es & CO purently another one of the false starts Ihe mwost conspicuous  feature wax A H":m - T“‘ 0 _I“.J" - by Natl Cloak & auu'm . e temporary slde-tracking of bitllish enm- | ne eonyection for some time with
whie o " w " 1 ' it *Ary 'y 2 . L ] ’ )
emp 2\ ich have been witnessed frequently U uited Retail Stores, of which one block Am Bieel Foundrien ... 43% i Nut Condult & Cable. puign, yot thers was mnnminl evi- [company’n position or condition
lﬂbrr' New York Stoek Exchange [1n the past, af HODO vllur--y l'hlngmi hands at o mux Am Sugar Nef T i Nathonal ¥nam & mlmn dence .of much froer "‘"u‘ of stock, l'““““hiﬂ' activity was aiso ap-
4 Bld Philadelphia| While it is generally rscognized that imum gain of § points.  Another note Am Sumatrs Tob 10ty 88 el Nationnl Lead Co ! na i Thirx conditlon was steikingly notice- paeent in Eleetric Stornge Rattery, but
nklin Bk. g p |maoy of the stundard railrond shares WOVthy feature was Weorthington Pumyp Am Sumatrs Tob pf,. .. B -« Nat R R of Mexico £d pf. " [ able in the General Asphalt shaves, They the price was botter sustnined, holding =
Rortan Beranten [are selling tuch below their intrigsie 000 sharves being token at an advance Am Tel & Tel 1 . Y e | Novada Con Copper L1 ; common  on  eelatively wmnll  deglings | the most of the day about §1 above yes-
value snd that the.geoup, an a8 whole, ©F nearly 7 paints.  Crucjble Ries] was s S e iy New Orleans Tex & Mex . ‘.\‘ ' fu"’ml back to 13885, or 86 under yes. |[terday’w EnnT snle, Thers wan a b
are strikingly out of nlignment with the i0clined to veact at the antser but im A WasSED. . | e, 0 N Y Alr Brake ........190% 4 | terday's top rvecord price. The pres sport in J. Hrill at the start, liftiog
Illl'llrla! list It the mntter of value ap- 'oedintely reversed its course, rising 0 Am Woolan pt B 1T & *New York Ceniral ..... 4% o 13 fr-rrﬂ] on even still less offerings yieldod | the price $1 -"uﬂ to 2%, The movement,

-
Bo: u Balul v

S ol Siad o

N e

preciation. ver the fmpulse for the eints to a new high of 245 Amuong » ve AM D Taie | ; : « New York r ; : wnde. *he 200 mark to 108, or 210,50 hiowever, was short- lw-d
6 lswitehing of interest = llu nnAuestion “'.]"’"' steels, alun lfi'ljllll‘l\"ﬁ"l shippings - Am ;a‘;r::‘l 'l!- ‘;&w-;:nflolr = , 'y i . L New \'nr‘; r')‘c:::'(l'.‘l.;l ¥, ::‘. . rd -1 helow the high-waier mark of yester-! The Lake Buperior Corporation an-
ahly furnished in the broad opinion fur- 01E and motors. gonins of 2 to & points " Annconda Copper . ¢ i L 300 1. New York Dock pf .. .. : day, 1In the last hour the price re. |nual meeoting failed to disclose any-
[nished yesterdny by former  Juptice Were made in the fiest half hour 3 .« Assoolated Dry Goods . : i . New York N H & Hart. u;‘ . Imuadod to 206, | thing particolarly entighteniog concern -
] = Hughes on the question of excess earn What  Wall street  considevred the Atch Top & Sunta Ve .. T Naw York Ont & Wost.. 20% W 4+ W This freer supply is suggestive of one | ing that company’'s affairs than that al-
. We Clﬂﬂ" 'u'b'.ct to sale | inge anrly  rise,  which resulted from bt Ateh "Top & Santa o pf. . - ! Norfolk & Westorn ..... 108% f or two conditions., First o  familine | \'l'lldf known. The settlement r.o with

. | Overnight deliberation of this opinion 'or  strike news and  casier oney v Atlanta Biem & At ... Ly Northearn Pacifte ..., .., &% ] Aty (coupe of pool and elique manugers (o en- [the railway subaidiary bondholders was
Bﬂ.ltimore & Ohlo guve it greater importance than the tendencies, induced extensive profit tak At Gulf & W ISH ... | Nova Sootin S & ¢ ..... g + cournge n fresh following. Secondly, |passed over to a apecinl meeting to be
: [ first impression in that it puts quite g ing.  Renctions of 2 to 6 points wet in i PoAllantie Const Line - Y . Ohlo Citien Gus o4 ; 3 that the embarassment of the rnmored ralled later. Little interest, however.
Rallroad Co_ Qifferent nspect on the entire rli'ﬂ'frn-l wmong stesly, squipments,, oils, motors . Baldwin loco Works . : : (hla Fuel Supply .. . @l } & 15 | khort fnterest bas been relieved.  1f the | wax manifested fn the stock until after
situmlion Che Wall street eommunity, wnd tobue 8. 'he only prominent fssie " .- Baltlmore & Ohlo . ! Okinhoma Prod & Ref . 10 ) latter should be the renl cause for the | the me_p[in’, then pﬂp’ ,Tiflﬂﬂ] £1 te
69, Bonds, due 1929 however, were anparently slow i to meke initin! guin wocAtintic Goif, |98 . Barselt Co o i i Owete Hottie Gor % 1! oy " | diute maavements ‘of the stackn will be | T the other local stocks deait
/a = : = pecognining the impe e of the in-  wWhich made an extreme advones of 0 » « Bethlohem Motors h f 4 0 § Holtle Co M) dinte movements of the stocks w (O u the other local atocks dealings -
The Baltimore & Ohio has ”'rl eldent 'fmu win Inrgels due to the points, 17 8, Steel forfeited ite 1 point . Bothlehem Nteel 'y ? Vi . 3 Paelfle Mauil . wz of great interest, and.should be watehed [tinued of the same diminutive l:ro;g-
ited high-clase bonds an fact of speciilntive artention being b gain and Croeible #ludtunted midway 3 A Hethlohemy Steol ® ... 1684 ; f Pan-Amer Petrol & T...110% y . with the greatest cuve by oll interested, [tions, with only slight fractional
slocks as thplfhrt:;:l Ft‘l‘lll\it\ ;m worbed by ll hie lnlnl:.lruhl||n. .df Ir]}w W bekween  the high and low At this ! |:cihl'|‘;1'l|.-m Rloel 8% pf . llll k ::'thl\;l,wtitlh Rn 36 4 e+ nu there in every likelihood of some one changes in prices either way,
ue. n addition, 1 ns Nia majiy. they Rraspeg e pox-  junction impressive  biyvig n onl i « Brooklyn Ranpid Trapnsitc. 2 204 z e s abonrd Steel .... . 4 —————— e
thmh‘t;::“,d to set aside for cap- sibitities and whep the reails began to ments and specilntive .,,,,’f ,.E -,'r:" « BRiyn Rap Tr ctfe dep ", «+ Peoplos Gas Chleago . ... 43 4

:, - Booth  Flisherles wp “'h ‘ +« Peorin & Wastern 174
" MAFNIN natene
p ital Purpw.;-mﬁ gl'rlﬂ'(ll:m .h? - Wruns Term & LR L. a i + Pero Mumuetta ... T
lpprﬂ&‘l‘l‘“ll v ] NEw YORK < Buito & Superior Cop | t L Pere Marquetto pr inr ]‘Df
ing the next five vears. . The |f! : < Butte Copper & Zine Y i-\a it 1 Philudelphlie Co . 2
investment value of hese | = - ) i «o Ualdo Cent O & T 1 H " #I00 .. Piprec-Arrow Motor .
bonds should constantly im- | Ala Cold M v A “ ot Mars ll: g X T r'gHR R 421 South Bell el : Callfornin Pack o ] '. : ¥4 .. Piercn Ol Corp ,....
20010 } L EERIEE " 1000 ag ) eam e Californin Petroleur : : 2 .. Pittsburgh w v
rove. | . = ne Blzs r E alifornin 1 urgh & a
P 5 " ield Am Sl & " A Hanc L2 i "f 1000, 81 _qn”;-.r:-:”ﬂ“ 4 ’:* i | ‘ Canadian  Taciflo . _ 4 1400 Pond Creelk Conl ...
Price, at mar if.flﬂ ne | 1000 B0 txYiba i Yo HRRR 6| 9000 < Centrnl Leather .. ... ! - 16% Pressed Steel Car
about 614 7 [ LLLY 1 W) 000, .\ 1O 1000 . ... §o%s | S - Carro de Pusoo Cop ... 91 T+ . f"': .« Punta Alegre Sugar
¢ 2 S5l , W *aht i 1 0D -« 15V SN0 . \:‘I " Chandler Mptors 4 e 1
v ENAHD B, SMITH & CO. . i’f""'y A A i ) vi 10001) oo BB Ho Pae eyt 5y “‘hi.'snnr':uhl- & Ohlo . o s " g an 2 Ray Consol Copper . J
T Ly of Paris ts L ate 10000, 10 Chicago & Northwcstern. #lls ¢ 100 8 Railwny Steal Spring .. 108y / 5 ||ﬂ|| i hH?Imiﬂ
BANKERS + 000" . ' 10000 ! 000 05t | 21000. 0 ! . { ::h'«c'- it \:‘M"-"'I , ;"‘i ; 500 @ Republic Iron & Stesl .. 90% ; :
ESTANLISHED 1802 o EEE L 'if;.l saaw X 1000 D64 | 0000 . -1 p4 7 *hieago ) featern pf L1 4 1iip0 4 Neading . s
o f,,},.‘_” ) |I::N:I" e NY G & E Light 6| 1oggn ""r::'_‘ ‘ ] vo Chicugo MIl & St Paul., :l'l. o el W .. Royal Tutch Amer
(Lors Nt orie oy G gt 00 . . B . 8BGt: | ¢ ne . A & St 1t pr.. 051 8 1 . r
Moy A eck Feohanges ey 07 00T es - v QBN | s L) l”‘rf"(::': cees. 10! o ”\,l,:“ ; ool o6 ; “.:m L I]llr:i ::: l[]::‘lt‘;:‘\‘ % ':' “'
. - o 11 20 . 2 - juir (fic § *h N ol fs
PHITADELIHIA N0 _Il,m, 1000 ..o 001G 108i00) l]?. M ‘ll":ln-' TL 1 & Paciflo .. 999 e T ! %00 .. Saxon Motor ..........
1411 Chestout St ,I;uln. oo ! M Ot Ll 00 . 0Pt 7000 s Chi R & Pae 65 rf' ?3 i f : ity 8 Bavage Avms Corp ..... 82
) -I':'.:" L AONY ’ Northern Pao #s 15000. . . .. |t Chi N1 & Pae 3% p s i [ A R 6 Sloas-Sheilield & & [ 184
NEW '\'ﬂ‘_ﬂ 'l‘u\."\l‘:_it“ i }..l:u: iy of N Y 4lenof 65 nl'hlrll . 57 1R00N T i’PIHtl copper -N'.-l S N, ADe 4 ., Bt Louls & San Wran. ..
NEW LONDON ALLENT( o =0 s urthern Paoifla 40, q0qq, . . il hino Copgper 1% Ve LR me .. St Louls Nouthwesterp 1wy
h Al N Y 4 of i PO . 7 10N01) ) [ "ol Wuel & Tron 16!y } ! W .. Bt Touis Southwentern pl. 3005
—— - S——— : _i_"'_‘_l " (L0111 | 1M 10000 104 A Columbla Gy & Electric, 63 2 ? [ER] o Binclulr O & WRer e
— — | LU : 1004 d Couge) duted Clgar s1 - ) o Seabonrd Alr Lide 0%y
Coneolidated fdan 1LY b b ! 00 « Seaboard Alr Line pf 1905

— ! s e 1000. a0k, ; L2000, 70, We Believe These Securities Reliable
T‘l'le Barga]n | ._:.EI‘J:"::] ] . |ru{:n¢_ ’ -’;.':, ) =000 -- BH iil:illr'lj Continental Can Mip 34 (S B ] ¥ HEOD 6§ Bouthern Pacite ... ... 1060

be wihern Paeific
on & L G s Nrn Stute P Co Bal Sgnnn 5 s Cantinentul Candy E Y X 100 W Soutl’ Porlo Rieo Sugar #e - | HE SEVENTV=EIGHT ‘\LLI.IIIHKS listed in our October

Am Tel & ' {1 5 - NN A 1 i A 3 Cont Cundy rin - | (5401 +s Bouthern Rallwawv . e

COUI’ItET | ,“-‘“" i) 3000 i “!:::‘ 5 -_-_r}-:'..'.lr'. c 1057 g L e e o ; o He § Secthern Tattors Lo uf,: ? ik Offering Sheet have been carefully gathered from

' 2 2000, .. ... oo X " Jont  Inetraion . t = 109 8 Stewarl Wirner Speod “ ' i ) .

Current conditions in 2000 T Pl B8N So00T 0l BRMR ]:J.:.:: iy iy _ & Cont Jneursiios .. ... T e e ::-:\:‘:~'x:n|.:-‘.-“|"-:'n:'"" i ':i:u. _ among the world’s best government, municipal, public

the financial markets w-:; ;::: i of Canads U5 i Minine Prans | o . ; N et & H i » : 190 5 Siuts Motar Tt ey 3% utility, railroad, industrial and realty investment offerings.

make it possible to 2000 1013, |1 of tham 68 "84 o gan" Siiiee 1, dn | (00U-cell 0ty ? . i Hredusta ok - 8 . PR s gunsMotoroate sins, : fi I
g o 4 ’ iregon Sh + An e 4 orn Produrts Ref pf : i M 3 8 for Stee] Cor ) ; T'o the propert ulurs earnings, and sound financia

purchase securities of || s won. ... W g e 3 3 Sunertor 1 Carp ... 48% : property y B%

- tPuntu Algeria Sugnr ris.

. -
- e e

11...!|nnl..L-|

an

s TS

& w nd o S5 S5
-

'

ALY \ - 1 H tye la Steel (1 1 :
€ ! ) 1000 .. Dit ) ; Craeitle Steel o L 2 bL ] Stromberg irburetor ., %3y & t is ded the
companies with long || M;“I-:;! A TL!,‘L,[L i ‘ol & South 44 : ll:{::: mAShy ; g A Strom Carburotor rig .., 114 ! vecords hl:;k of C:('};l(’fz:h:.‘st sll‘zl::l' 80“‘ ad

. | o 468 | . \ o Cubn Cane Bugar ... #68 § & | " ‘o s b ' . L
records of Htahle eurn- | Avivonr & o 4758 | Orog Short Line a,] R I‘I‘];}.:; & 5”* ‘:" ( ,:.1: ;m," H,m’i,. pr "" MO 'f-:_l\l:."..l. tnpm-r & C h.- m - 2:;1. . 4 ¥ recommendation o e INationa ¥ pany

ings and with ac- || J.::]a ‘i:': = ‘-J‘I:"':f AT ,w,”’\"‘]];' ' 'P"“ [ Southorn Ntwy on ' -+ Relnwive ‘& Tidson .. 1487 - Tobueoo Products ... .. 108 H s Isach issue on this list has been thoroughly investigated
tively expanding busi- N Hdhy i« 4 SO0 ... T o e ay o 88 i O e TR v e e M 4 i . oL B & . Suin i 13 by ekperts, We are glud to be able to brlng this list te
ness at DI‘ILGS_1 o yield ||| {* L & & ¥ UL | pen & W con an |, 490 T | agon U g, ol i N N s i Third AWonIte .l ™ _ the nation-wide attention of conservative investors who
upwards of 7%. In 000000 7R | B000Ccaete BB 1000 e G150 | T o MY B B aleoit o b o T . e Ry LE e , realize the importance of looking carcfully after the
some cases the prices | At &m ¥ ‘,'.__l 1000 T o o L Uhid Ave 4w . Virie . e 8% f : : Undurwood Typowriter . . . placing of their funds. T'he list includes:
are the lowest on | . ”-.-‘|."3 :'lll‘ I & T tannl A%s 10000 'l:'f 1000 ... Kity £ «« Frla tsl pf .. i3 o b Unlon Bag & Puper | L ] iy f £

1

|

a0, h{ g ukan AN Sugar o0 w00 .

T L] 0w 1 100K + .. Hrln 2d nr L} 4 Unlo Pao * .k SUES Yield about %
I‘L‘UUI'(]. A hlllﬂ.\' of R | 3 .“ Dbl g n11. o ks ) Famous Players-lasky 1133 3 nlon “Faolfl .oviinas t . 4. 159y il
such securities will ||| | Ateh wran & %43 oo o 000 01t | e 2 ed Min & fihelt 0f-,.. Sk Fole) United et :":m e o 2 ‘ij:i'l:d 33'3-' Gﬁ"“’“'E" F.‘I;:.ld-hnd 2.00 to 4,75
< o X Q000 < Aria A% . MR e 1 T S . Flgher Body Corp Tl : Yy H WAL ! ! nk an 'ar Finance Corp. nds ... o 4,
present obvious op- ||| ARG & Hig A 11';;_“1\ il EAL LY ] 'r'-_-‘BL',:;:';‘-,,;,'{.:s ' ! . Tigk Tubber ... AT ¥ an-:I":'I'y'::;:: .‘;l:::n‘; ';.l: N - 25 State and Municipal Bends .......... 4.20 to 4.80
portunities, Y AN Brie gar en 44 LY T freoport Texas ... . W' Sant livon V" & K pf. 6 65 ’ 5 Foreign Government Bonds. . 5.50 to 7.28

| Atl tlog . AR v 54 o H - x ¥ ey _ . !
For i'urthm- Ilal'l.lt:- | \'I_m"“ ant . 000, ..., 400 I,mf’”’f: e dl’l : 5000 een 01 ‘ \‘\_‘ Jl\r \:':f nore. . -: S5 Realty & bng ... . 18 Short Term Railroad, Public Uhhly .“d
I ; t3aneril J-':1'f~.'-m.‘ Co. ... 191% nited  Retull Stores . ’ . Industrial Bonds ... ciegries 628 te

L

- B

1!

. s Firin It 1 av A vion acific 42 I

'8 send Cireulay ||| | 1000 o 1000 02 : ; CIPI ; it ; :
ulal ser for Y 2001} 14 [ Perina gen 4195 Genarnl dotor: COT. ... 8 g s I : 5 Food Corp ., 8., ... : } " 8 Rallroad and lndlll“'lll lglul. cennranse BAB to

. 1

|

3]

o x
L | Balt & Uhio « 51
Letter No. E-44. | | i, 0y 1000 . ..o 44 11T It | 1 A000 Ll fienern! Motor Corp pf.. 909 HoInd Algohol ..., .. Public Utility Bends .., ... cvc0re0.. B.67 te

. ! ]
T B Bmelling 1L & M .
General Motur Corp deb. $Nig 18 Smelth . LI 1 R.tlly Jasue ...cvveenrosansenrsnae
: N & M pf,
Goodrich B ¥ ; I 8 Nubber ! 3.0 - 2 Preferred Stocks ...... . vivivesnes. B.95 te 7.00
(Joodrich B ¥ pf . V4 1! B Hubber ris .

fireat Northern pf <o Mg L) T+ U 8 Hiee! .. RN N owt these s ve speclfcally desoribed or liated fu our
ireat Northern Orve oifs. 45 3 5 7 5 Stesl pf = o o rciohor Gffering S8 chieh will be gent ou requcat for PE-3.3
l- unby Copper .. . L] ! Utah Copper M
(lreene et Cop.... 615 447 | Utah Seour! ar \ Ly 4 ’
w) HUb0. U | | 1000 B, reene Cananea o Securitles (arp i 1 . -
| v a ? 0004 ¢ as 50 I Waroa O] G T 20000, ..... 3 os GUIT Stntes Steel . - By W Va-Cura Chomlcal ’on r Lo L3 h \T ’ 4 I (J 2 C - »
__.__! H’"_r_l’ -4 LE 0F MO0 . . . Ah r'f::-luul ! +.l|1;][ j', ! K of G : 4 Haskell & Barker Coar LS Va-Coro Chemios! nf. .. y e l. tltlol1(‘l lt) Ompal] )‘
:”’“’-‘ p 0 1) e | plitg YRR pe| 8% of 1937 @00 3 Ulinols Central .. . M maTg Wahash o
BO0n | Hiud & Man RR rd ANNG e ) ' 40 & [Inepiration Con Cop' ... 6% 60l Wabush pf A a1 A ' ' s : "
f Rae Jenvres DO veseas WY ) i 2 abpah pi R - & { Main Office: Nat ! City Bank Bldg., N. ¥
ARE PREPARED TO SELL Bradih C M ',;' s 1000« 4o e 'Hhr:n Srpisa utiu-‘. 0. ... 971, 100 .. Interboro Con Corp .. . @4 By g ) Woster, Saeine o I e’ 4 b | Carrpandent office ain Office lona! City '
“ EP (114 S ";'! 1 . 1NN 3 3.7 Haadieg e 1000 . oF 400 .. Interboro Con Corp pf, . IKG 135 i ’ . West inghouse Air Hrake. 112 p " n more than £o cities e i o —_—
“m,, ON S000. .. ... D64 | Granby Con M ga | DIEROE 2O T . o7 e G int Agri Corp pf ... Ll Ll o Weslinghouse 12 & M ... u,ﬁ : united by mere than Philadelphia—1421 Chestnut Street
1 | Broud & Tth Ave ol d000. . .... D6 w0 .,‘; * 1000, . ..., 97 2108 6 Int Harveater (o new .. 48 135 Western Maryiand . : 3 lo.000 miles of RN Ui —Ghalfunte Hock, 1855 Idwik
FRANCS s 1600-2- ';h "'1” lileriTio '\; 0 eern 81 1000.. .., n7t, | 1is0e .. int Mer l\;'nrinc o Ii& I.::a. Wealsen Mursiand 30 ur. Slfs - ; -
Irunms . (LT Ty b AN ST ' 4200 & Int Mer Marine pf.... .. Wentern U'nion Te
e JO00H Kl . | il - rig entern Union 1
Chadks on Baris 1000 . £eaea "'_‘” Hocking Val %8 | o 0" & 8 6a 2000, ..., . BB 3700 .. International Nickel . -‘3 g White Molor . ......... @ €1
Cent Pacific 1 O ceae T o rlois i .. Iplernationn] Paper ... Witk G154 oelir . i
ITALIAN LIR 1000. ... 7000 D000, .. 04 2000 9 | Paper pt sipd... M 7N TS N Ak
E 11000 -5 N A AR W5 20000, ., G, 006 fr""'f ﬁ;t‘t“.' T el R Wheeling & Lake Erie pf. 85
Cherles on Mijan. | Cen Pac b i‘l'll‘lfl . 1-:‘ Ml €3 & Wes RIS I 2000 [T (1] -F"“l:- 'r‘é: ot y Cnni" P Wilson o W Wit
- . : 2000 g i L 1 L IRPRR 1 11 0o i Jewo v 54, 2 Willys-Overland ,,,...,, & a4,
GERMAN MARKS 1 o HKH’_._...,“. R T000...... 18 o 10‘:,:)1".1‘.-‘!- Ta ';'. 20000 . 1’(‘;‘ = iva 1 lfones Bros Tea . . Jhy sy Willys Overland pf . u"
. Checks on Derlin, . vl Mol LN LR 0000 .. B2h | ABO0O. oL e, A . Kensas Clty Seuthern ... %% 195 ) Viow Wisconsin Central .o, an,
o . 2000 o TOY AO00 621 3 wod 4 Kelly Springfleld Tire .. M245 Mo 1aig oW .. Worthington Pump ... .. " 1075+ 1
| & three to mix months in the above Cent T Rof N l Bm| 1l Central hlge ! ' " ) . - b 2 K watt Copper ... dale DA, 2By \ 3 r T Uy
Exchange al prevalling jow rates 4 100 ees.. 0212 3 y 4090 ! Keund 100 Worlth'ngton Pump pf A 'm MG M H
BB Wrile o eall for Purtiouiars . »::rmu' . - 100 4000, B no 621 - Yoy 1o® Weystone T &“ llﬂI s :ﬂ!-u !:r ::I_ : w08 .. Worthington Pump pf B. MWl g w-.
e | 1It Cent. Cario B: “ = ﬁ;l i $ lackawanna Ste 9 - W b ) “lx dividend.
er, Henderson & Loeb || o e v et ¢ | 1000 7 e e S S : g 0 T e 000 N if invested in a way which will
L -A Q. 1416 CHESTNUT 8T. 100U eoee OB | 1 can o e Lo | S LIMI—. RE s JO00...... & = | MONEY LENDING RATES, Reserve Banks’' Discount Rates 33, ow I in € a way which wi

| Members N.Y. & Filla. Stock Exchanges s N OJ1 Bon !m. o e an| 2000 e | Philadelphia biocks | NEW YORK-Money on eall, both * Official discount rates at the {welve Will Provide provide 65% return, com-
—_— Chas & Ohto av 6 0000. . .. 2000 +vn... DR B L ———— mixed collateral nod ol ipdustrial col- | Federnl Reserve banks were as follpws : =

08 , Imp Jap Lro\tn 4s | 8L & g T It ]Mi “m “.1" taow  Clows :,.I: :::IPII;M!. "!N‘illl'l‘l toduy at 6 per cent for'  (The first column glves rates for gll slo,m-’o pOuNdEd ll‘lnua"y. It 15 not at
Hoo0 . . 844 ; ' cevees BB 0. - i an a6 4+ ging and renewing, : wriods up to 1 ) . :
11|_n{m,..,.. o | glﬂlll;l 24 gr :“au . % ;:,;- f:;:: Vaen BT \”: ::].: lll:: .10 .")u ._:‘; \ ] | 1hh.mi“:s' bn‘l;kv'n:l t'xl'l"":» f”"; opinion 'L” I'HMH:II\. I.ht:;‘.-:E:;Jllidl!:fu"plnafn::r:)‘f In 1939 a][ dxfﬁcull n dE present mrkct
20000 Inter Agr Carp &» |S; o o OEA R L I81 wag 1 TS w AT . MOFRE LAt he prak of LREHNORCR] en i |

. : s £ats TO00 v BB PG N Ml 1 » ot farey had passed and thar there is not sixtoen to ninety days. The third and to select ortgage

10000 . .« . ¢ i :"“P‘n.. 2 ”_ﬁ.i id 5000 ‘ :‘.rl“: [ AR & O, A0 40 0 A T iy tn be any  tmstliments A | | fourth columus give the rates for dine || 3 45 C SO?d..‘m tgag : bonc'ls
10000, o0 0. %3 I':”'m: e | . 0 - | MR & 8 - w1 Stock market is belng carried on by |l"""“" of collateral loans wecyred by )'ldd]ﬂs 6‘/2"?'. maturing n
SO00 . . ? |";rmr-' T | 9% "S5 Steel v opref., -‘f"‘ "L ;{,” 174 large operators who gee ghle to filnunce ';u\ ernment bonds or votes, ) |
13000 L Eg b B000. - - ... 0% 2000, ... 0 st 3 G 62 21y B2 = 2T 02 themselves. Com’) paper  Liov't m about twenty years.
a0 i ap '5"l'|—ffl st k- & ad} 'j::.::: Wiy iy :l' W 1;;‘: 1 i Time funds vontioue to be available 4 ll\tirs 0o " |.|‘|',',u|‘". | .
Chi & Gt West s - 12000, ..... 6] . Wik SO0 T Bug Dy f S at 6 per cent, The inquiry in chiefly for | - Tadars  Uase hduye duyn |

" : 74! 25 ol r‘s’,‘ B L& 8 F ing 00U .. oe e DO, 142 KL Ntor, 11814 3 the longer perlods, Fuu:- tn :1: rnm:;!ill, ool .ox 3 i Send for our Letter No. 7339-
Chi Ry Uo R ]Dﬂ“ «oae TN 4000 5 1062 Gen Asp. 136 g U Money is more freely offered gt G per | Philadeiphin

is: B HAan Ner A A0 1418 dln m‘of,'—.’l’\'l‘-_' b - N | cent up to vinety dovs, on iodusteinle. ‘P:ﬂ‘ﬂ:ﬁ: Qe
ta .

|
)

Balto & e | Frie # R cv H R0 K3 Union Pacifio se

QUANDLERE GOMPANY ||| 100 - b | e N
|
|

A . 5 U'nited Kin "W
AU es-.. T2 b 2 10 &ty 4 K 1
Frankiin Bank Bldg. | | Bult & ©Ohip &s “'Glu:l r Pen 1, G N ET "‘_1'\'"“']--(--‘ e
v | bl 7 : e SO i
”ﬂldﬂﬂl‘ ”""l. 14 | Erie R eV 100} b 2040
li-lhh-nrpTH l 1000...... 4] N

1)

« W alalim DD d XS

. 04

&g i e

FEFFE

private teiephon= and ¥ -
telegraph wires Bousy Shers Lerm Noter  Preferred Stecks

i 43
w

-

F

which describes sound, high-
vield, long-term bonds.

P

OO+ v s G5 L L - L2
\‘nl-'jg:n h -"Imlu | 061 N A H0 : o b Prime bank aecepinnces wre rather

3000 . . . el 1450 Lk 8 Cor '-"_E::' e A48 L quiet ot unchanged vates and eall Toans,
R aa 10000 e | VaiCir Fhem Ba Lol Nav 07V * o | o that business, stand st 414 per cent,
L4 1 P . 4 +

| 1 A1 Val., 48 There i Jittle more nrl .
s . = i f R 1000 R Wi Il 1 L iere ixoa mare prime mereon
! take pleasure in announcing 4000..... b il ;r{‘::: e ."“I.l Wabash 1t 1o e 1 1. ASRy I it | tile paper in the market amd some busi

hileago ...

1, Lovla ...
Innenpolis
| Kannas ity
Dallas

JUHN.
Chi & »\ ir-n l

»
I\}'ill......-' 4

J"i L
fﬁn L1

P T e
ek

- i e e

Ban Francine

that ""m" . 3 000 Y an0n . Sy I'a Salt. Kﬁ‘-; Bia+ La Lness in being doue as low as § .I

-1 ]“'I:;:: o ‘_.,' M poeee QW StLASF os u.r . WNYR&RP |r|: 1t 1 Phiin Co PR o eent. The average is 5V per cont, 'Y;‘ll 1 .

1 R g e . vivye & 41000, ..... 71 1000, . .... ua oum pf o ey Ty 485, some paper Jeas sereictls gilt-edged go- BANK CLEARINGS t

! '.‘ Rowland Llppmcott ;:::U* L » ~_ 5 met | LOON. . Western Pacific 1st RTT Phil Elew '-;’-';:?n W= Nt ing mt Dy per cond Rauk clenrings todey compared wity cor ||| on rl om n

- LY b - -_:“0.1” 1 1000 . . Rty Iss 1T e N = it I 1 —— rnapummm day [nst twe year . . "o . v .
this day beon admitted as ¢ “"né‘““ Huke e ISt LESRR st | West U nion 4135 sont teading. N84 S pHILADELPHIA —Call, 5%, @6 m:* = ma atl : MORRIS WISTAR STROUD, Jr., Manage:

0 1 { ) . i . T Al " y ; . v \ 3

meral partner in thei fem. ||| chil Cober de. (K G E Ml | Q00 8 | Wi B 'K R e o o, Min AR |cont' time, BR GO per cent: commer 4, K, L0 T AL iy dilate TRl 437 Chestnut St Philadelphia
v, 000 . ..... KBTIz vo D4 i gl g . kN ; PN ML [ ey a s eial paper, ivee to six months, ¥ it s N0z AT G4 a1 . H . - o .
" Dctober 1, 1918, ] :‘ !..lchisrl: \'nl.le;;nl‘l.‘ s 1“_-',}?‘ ,.“ \\':il..-.r::x & Co ;;t .;;;T : :.I :;lrlut:;‘ M‘-l¥ lt'.k.. (17} " + | 08y per cent, pod six owmonhs, @ T...ria.‘ ”:::u;., _-;L..m 080 -'ft 1N _:-;.g_»,- New York Hoston (-llll:agn

-4 < | coplt
e N R R ASR 504 | 2000.. 07 TN RUI08 1061 1001 — 1 100 : - -

— ‘| - " | A L ad) On GEONMY . .. ... WT . n h' L LA |
i B - \':‘unr[\]a _u f reavss ATH S000 o BT ]“'.I. \\\\‘l:'llfﬂ TF:; . 01 w5 8 o LONDON —Maoney is quoted up 8y LON DON__?TOCK MARKET = :
: - 1000, ..... 07 o4 . per cent. Discount rates, short bills, | e e ——

oo ler | liggett & Myers 7 ‘ . . e de b vimon with Jemt | B ST 2, > .
. '.”I'c cull"\ 13:‘}%‘_ 1000 100 | . 1000 0.0, BB0 |, 000 5 ares made B Srehange A T-16@d’ per  cent; three-month |Changes in  Securities Narrow. NEW LOAN

faun. |t (verard Gate | WO dmi jeniient e s TR L e [P 3916655 per'o. Homs Rails Imprevad—Oile Flsbhy

- 4 .
" - 1 =i (1 Nrn Al 5 WM. ..., Migh Low Closs ohae. | I Landon, Oct. 1,—=While changes in
or ll.E." '”" | -_||5ll:;”: opper l»r .\‘ll_nlmll..m Elev Ssl m t n Tm' o' U:l't: : "lilml"l”' " e FOREIGN EXCHANGE | securities on the stock exchange were 365 000
‘1ol vt plp 3dex ot | '!ﬁ])?f R g“;h Eo |’lr‘lﬂn ra ) Wiy | LRI . 0815 Duly DELy.. | Naw York, O« —Ther unrraw, the -marketa generally wepe
AT A GLANGCE THE PRIN ! & A000 . 78y Wilson & Co 1st = | 2 Leh V Conl

5000 . | ' « A, v were
venes TBY f b a1. } ¥ - stend Home rafls improved,  Gpand
TURES OF THE 5EVEHAL|{j‘\-rjiu:‘oln‘kul;'l";?is‘td Mife § & O oa | 1000 Thiy i ann @, ..101 101 101 . rather conflicting auotations ai the ‘l'runiﬂ were dull,  Oils were' fabby. BOROUGH OF MT CARMEL

ign excl >
LOAN ISSUES. AN IN.|"1000...... 684 | 2000 ...,. 87 | i 6 Lib Bd b opesing jn IRt g ey this mary

i . Shell Transport was qnotad at 80,
AID IN MAKING OUT| 5000, .. ... 6% | Mign & S 1 48 i e ey i Fon oo, 04.20 D418 04.20— 30 | 108 % ::;ﬂg;ﬂ:‘ ’121:::rl‘:'n:lhr:'r:r‘ulnntiu Imruinrltv Wi netetl 16 Indimil . Northumberland County, Pennsylvania
EAMO _SURTAX REPORTS. ::“m - B8k | BOOO ' 4dly Salen H.MWHI' Bonds in the Btegh Ko | I ‘1‘“ ;Il'i ’ .';1 . T AE090 A9 M b ﬁrpnlnl was quoted from §, I?:“I'n The gilt-rdged section was hard. French (]
E ON REQUEST. SO0 Rty 4000 . 439 | ik B Philn ~ Elee | loans were wenker,
| g¢ rurry interest fo date of solp, The! = @ a 1o | 4R, with cables 4.10 to 4, 184, 1
. .“'I“_‘:J“l.n'{;m“?“. “gm"‘H:" & T’:“"“'.cmr reccives tha tniercas, W osdition fo | o it U s 0 ; 417 Other uuntninm wore | AR, TAX EXEMPT
l'm ‘ 'o... b .‘n.__f“,.,,rl“ A | Mo Pacific men 4n | the suls price of the boud, W ods ... 9N DTV 0T, Prane cables RAR, oheoks 8.60; lire . mNDlNG BONDS
ND TITLE BUILDING | 5000 # 30 . 88} o | Head gen 4 813, H1% Nlig— 1 | cablen 9.70, chacks 0.11: Bwim cables ¥

3 ). 3 -

. » ’ 5 —— D, v 5.66; ild We ON
PHILADELPHIA M & St 1 4uof 71| Mon Power is | A ! Ty . Epechs il cables STAS ? o Duted Ogtobar 1, 1
E——— 3000 ..o TON || w='ies TS

4 [0f | ) Biah . Low b ; BT : t & 219
000 TOK | 1000 W8 | Liberty B #Ygs. 100,08 10010 100,04 GOVERNMENT BONDS | ilicks 10 Stackhoim cablen 5430, $25,000 Y
i M & BL P 4w | 8000 §75; | Liberty Bd 1et 4s. 05,20 05.20 08,20 B Ask| ehecks 24,35 ‘llrlatlnnu cabley 2315, ' "

. Duioher * M9 l:, og. - O
7 : oty o . s | Frtidie coupon %, 103€. ! | checks 23; Copenh cables 21 85 2 000 ..
Fiwse T N A resls 2 . . 3
|u_'I|IIm;I & Bt I"l»' Bn uadlc,“"onl .dl;ﬂ" ".Ib"t" Bd "_' 6,34 4.00 0408 : :;nr,:m: LA- b 1hah . Do checks 21,503 Belg an cahles 8 50, m ’t 4’
16000 .. ... 104% | srorf & Weal v §s | Liberty Tid 1sr 40 D508 05,44 05,00 in\nu\ L R . 8 & ! ehechs . 8.02; llllrll 4.40; Austrisn b »
OOM & St P ooy 415 100000, 001000 | Liberty Bd 2d 4% D30 DE12 04, 1"'|. ".‘“{'_‘;':rf;- ”’ “m % w | kroner 1.70, nominal.
1000...... 744 um......m‘.r [ Liberty Bd 3d 4146 06,20 D616 96, e 3r. In the wfterncon the warket way
20000 , , ; con 1084 |1 i AN 18 | Philiopin S tirmer, demand sterling rising to 4, “"\l
Ohi M 8t P gm X e inl?h | Liberty Bd 4th 4gn DL2R D416 D4, J)”"_ 8 Govt, € T 11T % !'l'li‘l'i t-u!:’luhlohtulg i frane
000, . ;- 'S 9 L 4 ‘ ang chee 4 3
Clty e lmalu'NchFiRﬂ.l‘H“’ Note !Ik-ﬂﬂﬂl m.m_ l ks Ay 2% 16 D78 for cabl ! .
SO0D. ... 00 0 | a008. ... BT M .

blas
b g




