“Why Are
the Oils
Booming”

Our new vest pocket
booklet not only gives a
clear explanation of the
whole oil situation — the
supply, demand, new
fields, new uses, opinions
of large operators, etc,
but also

Condensed Repol'ls
on 22 Going
Companies

whose securities are
well worth considering to-
day, Every investor and
trader about to enter the
et this up-
ooklet

market should
to-the-minute
without delay.

Ask for No. T.U.-626

JONES & BAKER
SECURITIES
Widener " dg  Mhiladelphis
Phones Bell, Walnut G065

I Keystone, Race 2290

Detralt Plttsburgh
El:i:n.:n ?l‘}lr(:l J‘l;'w:lt Wires bBuoatlua

The Bargain
Counter

Current conditions in
the financial markets
make it possible to
purchase securities of
companies with long
records of stable earn-
ings and with ac-
tively expandmg busi-
ness at prices to yield
upwards of 7%. In
some cases the prices |
are the lowest on
record, A study of
such securities will
present obvious op-
portunities.

For further partic-
ulars send for Circular
Letter No, E-44.

GHANDLER & (SOMPANY

Franklin Bank Bldg.
Philadelphia

Mew Yore Bostoa

Labor Tide
Turns

We have reached the turnin int in
labor. ‘%a 'S Bs:un‘::r!lﬂmzr o}
September carries a_message o
vital interest to every employer.

BABSON’S

reports based on fundamental condi-
‘ms forecast Labar" lmo‘w&with un-
canny accuracy. They enable you to
keep one jJump ahead—to take advant-
age of every change.
Report on Request
A few co of the Barometer Letter
Ibof ide Turns™ and full details of
's Service for executives mre
mmlabla for dmﬁbuﬂon to interested
employers, grati.
Writa on wur letterhead for
Bulletin 34-A
Babson Statistical O
Wellesloy Hills, Mass.
Lﬂr]-f Organization q! 1és Characler
m the World

m,
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T RREGULARITY MA#K%
“TRADING IN CORN PIT'

Drop in Hogs. Forotgn Exchango]“

and Lack of Outside Interest
Market Factors

GRAIN BELT WEATHER FORECAST

Meagn, Sept, 50 ~THinolw—Frobably
showers norih. partly cloudy ssuth tonikht
and Wednesdas. Missourl. Kansas, Nagih
and South Dakota and Nebraska—FPartily
clopdy tonight and Wednesday, warmer
dinnesats and lowa-—Probably
showers tonieht and Wedfesday, warmer

ontana—FPartly clbudy sust prohably
showers west tonight of Wednasday, cooler
Wednenda y Wyoming—Increaning cloudi-
neas  probably showers woest tonight,
warmer esst und south  tonlght. cooler

| Wednesday

periods from loeal traders,

rovering by

80, —Dealings in corn
uninteresting today and prices

Chicago, Sept,
were

‘moved irregulnrly,

The mnrket was under pressore at

influenced by further recessions in hoge

and rates for foreign exchange ns well |

na continued lack of outside Interest in
the grijn,

There were occnslonnl recoveries on
shorts and buying due te
nesertions thut the Edge bill, designed

! to finance Buropean purchases of Amer-

| iran gonds,

would woon became a law,

I but hard spots led ta freer offeriogs

which enused sethneks.
Toward the close, distance positions

| rallied smartly on rumors that wartime

| supposed to be liberal,

| eeipts were looked for tomorrow,

|
|

| with
Indvance of 60 points for middling =t
R AIRIETIA

l"u Hd ;

prohibition had been nbolished. while
Heptember, which had held well, Ingged.

Reserver of old muige on farms ure
but owoers wre
oot pressing them for sale. Bmaller re-
News
of the crop was exeellent, particularly
| from the Northwest, where it is now
out of danger from frost.

Oats also were erpatic, The market
| turned weaker shortly after the start
ou offerings which came principally
| from houses with connections at the
{seaboard.  This stimulated welling by
| Iocal teaders and prices declined easily.
Loter, the support improved, on asser-
tions that the seaboord was after the
carl article,

In the fionl dealings, the market
sugged, ofter having been quite strovg.

Landing futures r-n:ml as follows:
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Liverpool Cotton
Liverpool, Sept. 30.—There wan only
n limited request for spot cotton today
prices firm on the basis of an

The gales were 3000 bales. The
receipts  wepre 17,000 bales, jncluding
10,600 bales American, Pumrm wore
stendy 1o the early denlings. 8pot prices
were ¢ Americnn, middling fair, 22.704:
goad middling, 21.14d: fully middling,
middling, 10.04d ; tow middling,
18.00d ; good ordinary, 16.44d; ordi-
pary, 15.01d.

. Financial M::mh.ﬁ|

Returning officer, now hold-
ing high executive office in
financial department of
American Expeditionary
Foree, dealing with highest
American and foreign finan.
cial institutions, will be at
liberty for similar position
with commercial house
after October 10th. High-
est references. Not averse i
to foreign connection,

'WINFIELD DONAT!
i __CHELTENHAM, PA. |

who were
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-mn-uﬂnma RATES
NEW YORK—Money on call,

mixed collateral and all fodustrial col-
Iateral, opened today at 6 per cent for
lending and revewing
The money market for fixed dates|
a8 dyll teday, with demand somewhat |
ltarpr than of late, but witl very Iiu.lr
[business  except  Joans  for llmiiw!'
jamounts up to dioely deayx., Recent
offeriugs have been about absorbed for
the momeut,
l In prime mereantile paper offeriogs
ehow a moderute increase. ‘Ubhe mur-
ket ix O34 pee_cent, with oceasional
| traneactions at 3 per ecent and 6 per
leent, sevording to quality aud matur- [
ity.

Prime bank nceeptances
415 per cent.  Up to the enrly after. |
poon the ounly rate quoted on cull
money was 6 per cent.

e

stand ot |

PHILADELPHIA—Cull,
cent ; time, 5% 6O per ecut: commer
| einl paper, three to six months,
6% per ecent, and six wmonths, G per
cent.

dq @t per

Reserve Banks' Discount Rates
Federal Reserve banks were ns follows:

(The first column gives rates for all
| periods up to and jncluding o fifteen-
Idn\ miturity, the second for a period of |
nixlwu to ninety dnys.
fourth eolumns give the rates for dis-
|counts of colluteral loavs sccured by
governmeni boods or notes.)
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| FOREIGN EXCHANGE I

1
| New York, Sept. 80. — The foreign
exchange market opened excited nod |
unecertain, The various leading inter-
pational bankers were at wvarianee on |
| auotations.  The mnrket refllected in
wenkness the great strike in  Great |
Britnin #nd the eliminntion of a good
mnny short cootracts incidental to the |
end of the month.
uotations were : |
Iemand h|rr1|n: 4,18V, enbles 4,70
| frane ecables 818, checks 820
|N|him- B0, cheels 0.62: Bwiss cobles
5.00, cheeks 5.62: guilder eables 87%.
cherks ATle:  peretas cables 1015
checks 10,10 Stockholm cables 24
checks 2440 Christianin cables 23. -2, |
ohecks 21,10 Copenhagen cables 2145,
cheeks 21.00; Delginn  eables  8.03,
Lpherks  R.25: marks, uominal, 40
Anetrinn kroner. nominal, 1.70.
At the noon hiour there

e Tl e
£ PELFEErESE
?-—a‘hh-bb‘

was a fur- |
ther decline in sterling and French ex-
change. while lire were unmmnll\

shade better, Quotations were: De-
mand sterling 4.17% . eables -ilﬂl.:
franc eables 8.20. checks 8.22; lire
cabler .58, cheeks 0.60: marks, nom-
ipal, 4.60; Austrian kroner 1,83, |

|
NEW YORK COFFEE MARKET
New \nrk Sept, A0, —The weakpess |
in the primary markets caused the local |
coffee market to open at declines of 11
to 24 pointy, with troding fairly active.
Conditions are very much mmrnimi
in Brazil and Rio contiunes to sag,
lthr spot market todag declinfng 125 reis .'
In the loo #l market., December sold |
off to 13,00, ar within 20 poiuts of |hpl
jow record touched on September “.'I
and 155 points below the best price
renched on the ralliecs sinee the mid-
Septembor break.
Yer

on Open 1l a m
Heptambar vane Beda
OOLobeT .. cvnaris
Navember
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Janurry
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BANK CLEARINGS

Pank clearings today compared with cer
usmndwl day inst ‘two -.un

I"!nlu .
o 1.1

| Bautnn
I ngo
S;“[ 1"nul- DL ADOIRZ 28,704 704

Corporation

- 8% First Preferred Stock

Authorized and to be issued $15,000,000 =~

When, as and if I-nutd.
end received by us

Price 100

and accrued dividend

Montgomery & Co.

Philadelphia

New York

Chicago

MILWAUKEE

in

BANK OF COMM
/31 NASBAU STREET.

CHICAGOD

W. G. SOUDERS & Co.

v Imvestment Securitics
Desiré to announce ‘the opening of a

NEW YORK OFFICE

DETROIT

the
ERCE BUILDING
TELEPHONE RECTOR 2738

jre i 1

'Iﬂ.m"l"

«o | EARLY TRADE ACTIVE
ON COTTON EXCHANGE

Buying Chiefly by Overnight
Shorts and Commission

Houses

COTTON BELT WEATHER CONDITION®

New York, Sept. a0 —The (ollowing tem
neraturey wers recorded |n the collan belt
Merifinn,

this morning: Knoxville, 0O
Montgomery and Chatianoogs
vacols, Maeom, Nashville and
ville, #2: Atlanta, A4
Vicksbure., o8, Abllens,

i1

Oklnhoama

Fort Bmilth, Augusia snd Jacksonville 68,
Little Rock. Memphis,
Bavannah and SWimingten

Han Antonio,
Orleann
Charjeston, 72, and Oalvesion. T8
war A1 inch of precipiisiion at Ha
tonie and 02 st Jacksonville,

New York, Sept. 50.—The

Y, 6 imarket opened netive today,but not sa

strong as tue on the cables, first
| being only 1R to 824 [mi\_\lq bigher.

It was the impression that the
| Liverpbol showing was due (o

C y " {lIneal conditions incident to the restric.
Miicia] discount rafes st the twelve lll"u of shipping because of the railrond |

| strike.

In the South fuvorable weather con-

with prospect
severnl  days.

ditions were woted,
|eontinuation for

The thicd and|8outh sold here and the buying was

in the moroing and, after selling
mitinly by overnlght shorts and co
sion houser,

Trading was comparatively quie
.
35 to 40 poiuts pet higher, price

|u-rl off wevernl pointe umltr ronliaiuu

December sold up from 32,28 to

or into new high grounds for the day.
The receipty at the ports for the day |

are estimated at 22,000 balen, n

16127 bales a week

lminé 0 ¥ear ngon.
Yesierday s

ol ome

Wwiaher . N7

evcamber

Janunary

\I-u‘xi\

Silver Hits New High In London

Commercisl bar silver touche

:nnu-r new high reeord in Londop to-
mwetal sold at Hd oo |From Janusey 1
ns composed with

| dny when the
ounee, wn upturn,

vesterday’s price, of 17%d. In

York the quotation wusx S118TL,

1.“'.

Thomas.
Rhrevepart

ago and 342

RAILROAD EARNINGS
WABAERH
| August gross
Ibﬂl It after
operating
| E!.‘n matihs
| Baiance after taxes.
Nat pperating defieli

DELAWARE
w

Taner
defeit

g 200
Bag.haL
gross. 0,002,026
LA ARs =7,

131,804 1

LATKAWANNA
‘EATERN

Augus! graes
PAalance alier
Net operating
Elght monihs’
Najancs after
Ney operating
CTHICAGO GREAT WESTERN
Augurl grous L2307
Balance wfter tanen 530, 480D
Net oparating income AN EAZ
Wight months gross 13008047
Balance after toxes 1. 4o, KBS
l.\'rt operating inooma 14, 0N
NEW YORK. ONTARID AND WES
August grops 11450, 120 ]
Palance after taxes a0 B0
Net operating income AT 440
Eight monihs® gross TARK AR
Halatcn after faxes fon 111
Not opersting incoma 1M1, 500
ATLANTIC CDART LINE
August grony
Deflolt after taxes
Net opeenting deficit
Elght monthe® gross. 41.42
Halanee after taxes 4685
Net aparating lncoma 4 400,027 3
PITTSBURGH AND WEST ViRt
| August grous ¥
Ih‘-ll it wfter taxer
INet operating def ]I
| Bight months'  gross
gof a runuq aftor tasen. .
The | Net operating deoneit LU P

CHICAGO, BURLINGTON AND QL
Auglsl sross ANy ant
\I.n ance after tanes. 4, Hl‘m lll |

Net nper.  income 412 =
Flght manths’  gross 89, .1?

Bulance after tax, . 1A, Bl T4
set oper,  dnvese . 15, 385160 "
LEVELAND, CINCINNATI
AND BT, LOUIS
|.\umm IALE] i' T CLe
| Balatice  wfier luafp 180, !"tl
\'.- operating Inoosmpe 2,000,027
Fileht monthe' gross. 45, ﬂlT!l a
“”"“lum..m- witar taxes 837,740
A |
. L nperating  (nonme
] LOVIBVILLE
AURURL grone
ns | Falancs alier taaey
3 A0 | Net operating lneo e
K| BElght mouths' gross 68
Ralance after taxes ﬂ_‘i.'\-'i.lﬁl
2 AT Net operating neome A4, 590,201
CANADMAN PACIFIC
AUGURL RToBE n
|‘~-t after expensos a
Elght mounths’ growxs 107
llnl.mw\ niier exp 1K 1,
COLONRADO AND BOUTHERN
| Third week Sept $OHR. 4T
17 705710
CHICAGO AND NORTHWESTE!
Augusl  EroAs $11.506.388 *§1
nnl.uu- witer taxen 1. ﬂ T mq -
(1%

oper incoma 1.
|1nu|u months’ grows. K7 llun "lul l;

40,000 RRT
faxeu 1 !!‘ e
Incoms: 1.10K m'-
U n- an.T7a1,
nl \8, u

income 7,888 308

Ten-

und
ity

New
n0;
There
n An-

cotton

prices N1
=5, Al
an
strong

purely

150
BIN MRy
nbout
mimis-

t lnter |
& mg-

8247,

f 7
U} LR

) an
p.n

1 no-

New
w |

1010 Increant
$0, 147,080 30 021, 642
1. 086 A48

A3, 7%

AND

S4050.TLL *§1.000.314

1,008, 504
[
LDOR 1A
A.004, 2801

ANTY NABHVILLE

Ex7.008 ||
2,035,177 ||

Balsnes after

tnaes I.b'lm e
NeolL oper,

inoome. 8,577,084

GREAT NORTHERN

8 anp 00t
1,520,610
1. 7588, )

Kfoss ml 157,681

RILN. ¥

7.801, pi

129,824,
LLR L

August gross 'il"l lr'l'!

Bualunce piter taxen

I Neot oper. incomes

2 Eight mopthy'

Balance after taxns
Net aper. ipoome
e e an,

4. BA5. ann

naT.asn 007 RS

THE

FOURTH STREET
NATIONAL BANK

TERN
154,043
1 108
snanin
14. 800
11,070
K, 000

*Safeguarding Your
Investments” is
filled with interest-
ing facts and valu-
able suggestions lor
B4 | the investor.

firms and individuals.

Import and Export business financed
promptly and on favorable terms.’ Direct
connections in all parts of the world.

It is particularly
adapted for dis-
crim'nating mnves-
tors who wish to
protect their in-
vestments and
insure permancnt
yet liberal income
return.

157,178
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CONFERENCES INVITED

Shall we mail
you a copy!

Capital, Surplus and Profits
over $10,000,000

Ask for Bouklet PPL-291

Holllsfe_:fﬁﬂ_v:l.\'ite & Co,

North Amnrican HBullding
PHILADELFPHIA

1 4.0TH

131-145 South Fourth Street

Tontan Providence  Epringfisig )
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Great Events

Cast Their Shadows

HE WILLYS CORPO-

RATION, headed by

Mr. John N. Willys, has
recently added to its resources
the magnificent manufactur-
ing plants, patents, equipment
and manufacturing talent of
the Duesenberg Corporation
of Elizabeth, N. ]J.

New construction will’

greatly increase the size and
capacity of this large plant.

The Willys Corporation

needs this immense plant for .

the production of a new and
remarkable automobile —a
Six cylinder car which marks
a great forward development
in the industry.

The new Six is fully devel-
oped, its most important fea-
tures having had over 200,000
miles of the most painstaking
and strenuous road tests, ex-
tending over a period of more
than two years. The car con-
tains enginecring features not
embraced in any other six
cylinder car. It is a climax
of long experience in the man-
ufacturing and distributing of
motor cars;isstandardized and

Before

will be produced in larde
quantities.

New principles of construc-
tion give the car unusual light-
ess of vreight with perfect
balance, and exceptional road
ability. The car is fully
equipped. Heretofore, engin-
eering and manufacturing re-
strictions have placed a price
upon six cylinder cars which
"has kept them out ~ ¢he
reach of thousands. Tor this
reason, the New Six has an
enormous field.

WILLYS
CORPORATION

The Willys Corporation is
one of the largest manufac-
turing concerns in the automo-
bile industry. It owns and
operates the Electric Auto-
Lite business and also the New
Process Gear business.

The Electrie Auto-Lite
business is, in itself, a vast
industry, having to date man-
ufactured and sold more than
1,400,000 sets of starting and
lighting systems for automo-
biles. Orders and specifica-
tions are in hand for 4,000

outfits per day, beginning Jand
uary, 1920, This Corporation
also manufactures the well-
known Willys Light house and
farm lighting outfit which has
the unique advantage of being
operated by the Willys Knight
Motor. Orders for 20,000
Willys Light outfits to be de-
livered in 1920 were received
in the month of August alone.

The New Process Gear
branch of the Willys Corpora-
tion is one of the largest pro-
ducers of gears in the country,
manufacturing many types of
gearsused in automobile trans-
misgions and differentials.

A third plant owned and
operated by the Willys Cor-
poration is located at Pough-
keepsie, N. Y., formerly owned
by the FIAT Automobile Com-
pany.

All these plants contribute
as sources of supplies for the
new car.

Booklet giving further in-
formation about the plans and
the new car program of the
Willys Corporation will bs
sent on request.

The Willys Corporation

52 Vanderbilt Avenue, New York

N. B.—This is one of a series of advertisements to acquaint the public, automobile trade and bayers
of motor cars in general with the present scope and important plans of the Willys Corporation

offers unexcelled facilities to corporatlonu, ol




