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City and County of
SAN FRANCISCO

Water Bonds

An exceptional Investment
Exempt from nil Federal
Income Taxes. Legal in-

vestment for savings banks
and trust companies in
New York, Massachusetts,
Connecticut, California, etc.

To yield about 4.80
CIreuUrwn request for TE-is- i.

MationalGty
Company

Ctrrtifondtnl OBIees in over
It Cities

nnwtiu uzi ci.it.ti st
Atlaatie City CkilfoBli Black

1ZZS Boe.rJw.1k

A Debenture Bond
With Convertible Features

There are some de-

benture bonds which,
in addition to being
well protected by as-

sets and earnings, pos-

sess future possibili-
ties for appreciation in
principal, through the
exercise of a conver-
sion privilege. Assets
and earnings are prime
requisites, but possi-
bilities for enhance-
ment in value must
not be overlooked.
We are offering a
security which pos-
sesses these charac-
teristics. Already over
three-quarte- rs of the
issue has been con-

verted.
IVnlt for descriptive circular

Hemphill, Noyes & Co.
ITemorrs .Vin Yort- - SMrl- - Exchnnns

Franklin Bank Building. Phila.
Vtw York noston Peranton

United Picture

Productions Corp.

Aclive Market on the

New York Cnrb

Circular upon request.

George C. Winchel
Specialist

67 Exchange PI., New York

Send for details of
A Cumulative lc,'o

Preferred Stock
To Yield 7.29

The company has been in busi-
ness for over lOOjeari, its prod-uct- a

are well known and popular
and It has at the present time
Net Quick Assets totaling oer
300 of this issue
Investors who desire a seasoned
Investment with a substantial
yield to meet the requirements
of present high living coata
should send for our circular and
Investigate this Issue.

GEORGE H. BURR & CO.
421 Che.tnut Street

Philadelphia
1301 Feoplea Rank Bulldln.

PITTSBURGH
Main Offle: 120 nroadxn.r

HEW YORK

FIRESTONE
TIRE

&
RUBBER

CO.

1 Cumulative Preferred
Stock

Price: 100 and div.

LMMt 5191 Land Title Bldg.

KrS"s5b
Investors read

TkWall Street Jamil

A GRAPHIC CHART

OF LIBERTY BONDS
TELLS AT A GLANCE THE PR1N.
CIPAL FE.V7URES OF THE 8LVERAL
LIBERTY LOAN ISSUES. AN IN.
VALUABLE AID IN MAKING OUT
INCOME AND SURTAX REPORTS.
SENT FREE ON REQUEST.

BAKER, AYLIKG & YOUNG

LAND TITLE BUILDINO
BOSTON PHILADELPHIA

Investors read
IttWaiiSlrfffJiim!

INTEREST AGAIN CENTERED
IN SPECIAL MOVEMENTS

Signs of Disintegration in Steel Strikers' Forces Constant
Shifting of Position by Traders

New York. Sppt. !. Today' mar-
ket comprised largely a collection of
pedal movement. As in tho prrs-cv- l

ine session trailing was nlmnst entirel
ronfined to the professional rontingi'iil
nnn mo snittlnc ot position or this ele
ment at Intervals gave the lll n dlstiiul
two-side- d nspert. Altogether, however.
tnere was not the slightest rlftnimh slon
ment in of strencth nml metals also mnKinx
which has the dailv ope'ia
tlons of the steel j l'rolit reduced some m

more gains before end ol

high, record, were, made in a ''"" 'l"'!' in on ,.. f
niinincr m issues aim ntunnees were ":,., ,,.n : :....,ti,. ni.n
recorded ranging from .'I to over 1.'

points in a large number nf issues, with
man stocks selling nt the highest price
touched in n long period.

As far as the strike was concerned

itli

cos.

the

the read more nsr. jHsues compi ising the motor
than on the days nm rem ted '.

or n or the
forces. the io dull on set

was voiced in bniK. to assume a
circles that the ilvii it r

hig steel was more was nluiost at
at any time since the but weie

Tim that highei food
tlie strikers nail rntlier than (.hares as In sugar issu
helped their cause in the testimonj
rimmi before the Senate labor rom
uutte. The of the
Steel was also as
favorable in that it will help to bring
the more to a head

Steel shares led all other issues at
the buovant
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dun his lour Lenders held relatives
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nihance, hut many of the moie specn

market community
ilenrly preceding the emiiiimr-n- t illusion
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openly better informed traders hesitating
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SPECIAL STOCKS

HELD ATTENTION

Speculative Community Main-

tained Waiting Attitude
Toward the Market

PRICE TREND WAS UPWARD

Mock today on the Yrlt
eveliiuige. as compiled b the Inciting

totaled 1159,400 shares.

79NJ N Yorli. Sept. 2(1. York
!U , ' ''v,n'"B Sun's clo-iti- R financinl review
S71 today

203 ARnin today the securities market
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i the of the Senate investi-
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unit "" passing of encninn ,lll are or.
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workers to

Nickel

NeiConC

thiow

. "iiii. a wiuit ajipre-'- .
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Steel

market was toward higher ligurcs dur
ing tne greater part of the session.

fleueral Motors was one of the
getting up around its pievious

high lecord for an ndvnnre of more
than 10 The move heie awak-
ened home inteiest in other motor
slinies. The chances are that fieiiernl
Motors will earn
of $."10 share in the current year on
its common stock.

Crucible Steel scoied another re- -
markable advance which carried it to
new pi The ndvance this time
was not credited so much to squeeze
of shoits as it wnx to figures seeming
to show that the stock was entitled to
11 higher market wiluution.

Iluying of American Can. icsiilting
111 an ndvance in the stock to within
n few points of its high for the cnv.
was again notii cable. The sugar stocks
an added to their recent giiins, Cuba
Cane tomhing 10. Copper shares, par
ticularly those in line to benefit from
the rise in silver prices, somewhat

.more animated. Silver as to- -

day at niound ?1.1!' an ounce. Pond
Creek Coal, National Aniline. Interua-- 1

tionnl Paper nnd I'nited States Food
l'rodui ts' were other issues which gave
a good account of themselves.

No bullish were at-
tempted in the steel stocks, hut these
all averaged moderately higher. 1'iiitcd
Stales Steel held close to 104 most of
the time. Railroad shares, as usual,

'were nil but neglected.
Trnding sentiment was mildly op

timistic in Its long-rang- e view nf the
market, although nothing more than
trading nffuir was expected during
present uncertainties.

The stand was genernlly taken that
the market is waiting upon settlement
of the lnlior controersics the ratl- -

34', licntion of the pence treaty, AVith
O'J'i latter obstarlc removed and the conse-10.- 1

quent of atten- -

- tion to the international exchnnee

6S',

7R)i

nroh.
Wall street would feel greatly re-

lieved.
The best prices of day were made

last hour, t ho sharp advances
in tew 01 me speculative issues

new buing. Crucible Steel
crossed "00 and American Can Bold up
to 01. Just before the close there was
jump in the call money, rate to S per
cent, and priced nsed off slightly.
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OILS LEAD TRADE

UB

of From 3 to
15 Points Tire

at New High

SHELL

New Ynrlt, Sept. '20 Petroleum
stocks nttrnrted most attention in the
trading on the Tirnnd street curb today,
with some of those isue moving up
from 11 to 1fi points.

Most attention n attnehed to the
heavy dealings in Atlantic I.olios. which
ranged from 7S to 88, against "ft at
the close yesterday. International Pe-

troleum was again active and strong,
with large volume of business nt .'U1,
l "ifl, and Tropical Oil, one of its sub-
sidiaries, ranged from MV& to 22!.

Shell Transport wns nnolher strong
feature, moving up 2 points to 7.'iaj.
(teneral Asphalt was steady, first

from llfl'j to 1 18't. nnd then
reacting to 11.1.

A new high record wns pintle in I'nited
Pictures, which ndvnnrcd from lll'i to

i . American Safety Hnzor was
heavily traded in nnd. nfter selling at

rAiitrd to 1034.
I'niled States Steamship continued

demand on a large scale nnd made a
further advance to 4H. American
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LOCAL TRADING ASSUMED
i A MORE NORMAL ASPECT
Big, Rcd-Fir- c Bull Campaign in AsphaltsTcmporitrily Side-

tracked U.-G- . I. Has Another Sinking Spell
j, . V

It looked today ai if the big red-- h

re bull campaign in the Oenernl As-
phalt shares had been sidetracked, tern,
jiorarlly nt least. Tor the first time

',nm,yInVl ""' trofi'ig iu these spec-
ulative footballs wns oti a normal basis,
ii!fii " f,,r"i,IS absence of the frantic
bidding witnessed In the three preceding
session.

There wns n little fiarc-u- p in the
second hour, but the movement con
splciloiisly lacked the punch observed
heretofore. fettle wns doing at the
s art, with only n , point change
either way, the common starting that
much higher, while the preferred lost
ns much. In the second-hou- r brush the
common was raised to 118. or within

DIVIDENDS DECLARED
fleneral Motors Corporation, uuarttrly ot

3 per cent on common, l'i per cent on
preferred and 1'4 per cent on debenture
slock, all payable Noemb-- r 1 to itockholilcrjt
of record October 7

I'rlc Llshtinff Company, quarterly of t
per cnt on preferred, payable October t to
etockholdira 6f record September 2.i

Push Termlnrl Pulldlnss Compans "usr-terl- y

of 73 on preferrid. payable October
I lo slock of record Ppptcmber 30.

United Dm Company huart'riv of 15i
per cent on preferred payahle Noember 1

to atock of reci-i- l Ottober 15
Philadelphia and Camden Kerry, auartertv

S per cent panble (ictober 10 to atock of
record lodav

GOVERNMENT BONDS

Panama coupon 2e 103ft
Panama registered 2s. loin
Panama coupon 2e 1113s,
Panama reglatered 2i 193S
Panama coupon 3a 10111.
Panama reglilered 3s 1011
Philippine 4a. 1031
Philippine 4a in is
Philippine 4a 193C .

IT R Oov coupon 2s 103(1

t' S Oov reKlatered 2 lfi.tri
C S (toy coupon 4s 1023
V R Oov renlatered 4 s. t02".
Ills of Columbia 1924
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CHICAGO BUTTER AND EGGS
Chicago. ept 20 BUTTErt

1071 tuba. Firm rixtra, Ote; firsts, 3n'4 ff
t.Oc. eeconda 4Rlit49,c

EGOS Herelpta 0027 crates. ririn
Flnta 4RV4 (B.30c: ordinary firsts 12'9ll3r
miscellaneous. ll4Sc

Pays Back Dividends In Stock
Chicago. Sept. 20. All the back

ilividends on Standard flas and Klectrii
Company preferred stock, amounting to
13 per cent, were ordered paid by the
directors in common stock nt par.

40,000

information.

$1 of yesterday's top price, but the
price quietly eased hack to 111 when
It was found there was to be no ftir- -

tlier pyrotechnics for the Hmc belnu.
Kimiiltiineouslv the preferred went to
17"i from 17L. '

There was also a similar sobering ot
enthusiasm in the trnding in l'.lectrlc
Storage, which was suddenly fanned
into u new name yesterday.

The slowing down, however, of oper
ations In these two recent speculative
favorites benefited the general list lo
some extent n there wns n.noticeabl
broadening of the dealings elsrtftvlicro.

I.nke Superior continued to be freely
supplied at 10. American Stores seemed
to have found a sound touudnlloii nt
I'.r.'A. Philadelphia Electric was in fair
demand nl I nlled (ins Improve
ment developed nnoiner sinning spell,
touching n new low nt (Kl',i, an over-
night loss of $1.75.

Tonopnli Mining was more nctivp.
selling trp to 3,- - and the same figura
was. coniinnnded by Tonopnli llelmont.
American Ship, ndvnnced $1 on the an-
nouncement of the Cramp dividend.

I

WE ARE PREPARED TO SELL
"CALLS"

FRANCS
Checks on Pari.

ITALIAN LIRE
Checks on Milan.

GERMAN
Checks on Berlin,

Running three to six months In tha abova
Foreign Exchange at prevalllnr low ratea

Write or call for Particulars

Newburger, Henderson & Loeb
1410 CHESTNUT ST..

Members N.T L Thlla. Stock Exchanges

$50 $100
LIBERTY BONDS

nni'tiiiT ami sni.D

Biddle & Henry
1 04 SOUTH FIFTH STREET
Member Phtlarllphin Stock Hxrhanffe

$500,000

Union Fuel Company
First Mortgage Serial 7 Sinking

Fund Gold Bonds

Price, 100 and accrued interest

MATURITIES:
$30,000 March 1, 1921 $45,000 March 1, 192G

35,000
35,000
40,000

MARKS

1, 1922 45.000
1, 1923 50,000
1, 1924 55,000

" 1, 1925 60,000
$65,000 March 1, 1931

1. 1927
1, 1928
1, 1929
1, 1930

SECURITY: A first mortgage on property located in
central Illinois, having a valuation of $1,297,389 over
2 times bonds outstanding. Average annual net
earnings $212,071.29. Over six times annual bond
interest and over three times amount necessary
to pay maximum annual maturing principal and
bond interest.

Circulars will be mailed on request

Powell, Garard & Co.
Investment Securities

North American Building PHILADELPHIA
Telephone Walnut 265S

'
CHICAGO NEW YORK ST. LOUIS DALLAS

New Issue

WILLYS CORPORATION
8 Cumulative Convertible Sinking Fund

First Preferred Stock
Oier $0,000,000 nrt profits. uboe till taxea, Indkateil by lui
nna ho far booked for the nexi tele monthn In f.uto-Ilt- e and

w Process Gear VUnt alone This ta fle times illvldeml
and exclunlve of any earnings on thi new slx-c- l

tnder car.
Net Knrnlnca for fle month for aboe two plants, reported by
I'ric. Waterhouse & C'. tlnieri First Trefefred dividend
requirements. l"or 111017-1- 8 Net earnlnns averaged .33 tlmtn
dividend requirements
Net Tnnilblo Assets for all three plants $43,070. 33S.27, or $L'87
per phie of First Preferred Stock, und Net Quick Asset
exceed $101 per share exclufhe of marketable securities, which
aual J121 per share addliknal

Mortgages and liens subject to ronent of 7.iri et this new
issue Annual CumuIatUe Hinklnu Tund Pavmenta (after dll
ilends on this stock) rantilng from 10 on first J3.0OO.G0O net
earnlnjts to 37 on excess over SH.O00.OOO.
Application will be made to list this stok on the New nrk

irrtle. phone
or call tor

further

ON

Sto(k Exchange. Par value nm. quartvnj an menu
whole or In part for Sinking Fund at $110 and

accrued dividends

Price 100 and Accrued Dividend

jAacKiesco.
Investment Bankers

Real Estate Trust Bldg. Philadelphia
Thlt Informitlon hat been obtained from oun.e we bellcie to b accurate

Standard Oil
. ... Booklet ,

IUa lifatrA nr,nnfpH n rnmnrpViirtftlvi ftnn,1rfllc

of all of the Standard Oil companies which
has been incorporated in booklet form, cov- -

rjng eai-nng- dividend payment, range of

" Conies on reauest .1 - '. .

F. S. Smithers & Co.
I - - v.

ittmbtjrs Ntw York Stock Exchange

10 Nanau Street New York
I r

-
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