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DIRECTORS
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Industriale Lack Steadiness—Gilt-
Edged Section Heavy—Oils React

2. —Industrinl
the stoek exchange
steadiness today heeause of the strike of

Kp-

Incked

linuidation

gilt-edged section heavy.

Every man, we believe, who will look at
the situation in his business, and, in a larger
way, in all business, from a pomt a step
away from the present—

Who will look two years back—then
twenty; and then—

Look two and twenty years forward:
Every man who will get a perspective of

things, too; .
And it works out.

IMBRIE & CO.

BANKERS
NEW YORE

CHICAGO
PITTSBURGH

OSTON
MILWAUEKEE

i FORREST 7 DRYDEN TV L g il ol it o L
partment was god in spots.
, Bouth  American  rnils  were  firm
CGronerilly, the markets were guiet and
mixmd,
||
‘ PERSPECTIVE
uHE couldn't see the forest, for the ~ the vast peeds and great opportunities that
; trees.” . are opening up here in America and all over
oy . y i y 1 for himself the
: FROM the beginning of time, men have tl:lzs‘:i%ﬂd(;f“allleE?;tfu,s:mer 0
worked. For they have wanted things q # ’
‘ that only work could bring them. ) FTEN successful men are spoken of as
JI _,- , | having “vision"—the power to foresee,
ODAY, every man’s work brings more ;.4 advantage themselves and their asso-
than ever it did-before; more inthings  ;.¢0s accordingly.
—more in terms of what he wants, , i s =
: E venture the opinion that success
lT is a blessed law of nature and progress needs nothing of the occult or pro-
that men’s wants are always a little phetic;
il g‘reftter than their powers. , That “vision” is for every straight
For a time, a mistaken few may think  thinkfng business man who refuses to be
that the way to get more is to produce less. blinded by the small things near at hand, to
] But such mistakes cure themselves; they  the very big things just before us.
never persist for long. It is a satisfying way of looking at
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New lssue
$15,000,000
8?2/, Convertible Sinking Fund
First Preferred Stock
Par Value $100.00—Dividends Payable Quarterly,
September lat, December 1:t, March 1st, June 1st.
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BUSINESS NOTES .|

fanple shades

Redeemable as a whole or in purt or for the Sinking Fund on
any date at 110 and accrued dividend or days' notice,
Dividends exempt from normal Federal Income Tax under the

present low.
Convertible at option of holder into two shares of common stock
EARNINGS: At the rate of five times maximum annual divi-
dend requirements, exclusive of any profit from the sanle of the new
six-cylinder car.

Circular on Request

NAULTY & COMPANY

Flanders Building, Walnut at 15th Street
' PHILADELPHIA

UNITED STATES GOVERNMENT
LIBERTY AND VICTORY,LOAN BONDS

We buy and gell Liberty Loan and Victory Loan
Bonds on commission at current market prices,

Denominations $50, $100, £500, §1000

EDWARD B SMmiTH & Co

EsTABLISHED 1802,

BANKERS

Members New York amd Phdadelphia Stock Exchangen
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ll.lﬂ"oﬂ i "y
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Bulletin P. P, L.-346

Holliste_ﬂt}}ite& Co.
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Convertible Gold Debentures
Series B, Seven Per Cent. +
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Henry L. Doherty & Co.

2 4
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M ay New Tork Cltgh '," A
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Strest

L3 edd 1, 1018

Edward G. Budd Mfg. Cﬂ.
8% Pfd. Stock

Price: 100 and dividend
yielding 8%
Circular on request. 2

Townsend Whelen & Co. =

AN CHESTNUT STREET

T wnn Cn. fis, o

men e
Haanoke Gns Light s, 1027
Caurities Gins & Elec Bs, 1062
1. 4. Hitter Preferred

Pennn., Water & Power 58, 1040
American Storss 1st Preferred
Aeme Tea Ist preferred
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tocast ni9y Land Title Bldg, Race
New York T'el. Connectiun Hanover Il

CFINANCIAL
THyidemds

Allied Oil Corporation
Dividend No. 4

A quarterly dividend of 3%
on the capital stock in this
Corporation has been declared,
payable on Oect. 10, 1919, to
stockholders on record at the
cloze of Dbusiness Sept, 25, .
1919, JOHN F. HANSEN, i

Secretary.

—td] [

KTEVENS OIL & GAS GO0, =5
FITTSBURGH, PA. :
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